EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 2 10

03-4223-3037

1/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025

2/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Ooooooooooooooooooodn

5,000

12

https://www._toushin.or.jp/
3/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

12
480 12
32 26

4/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

12

12

5/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

6/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

27 VEOER

BARERUFETEEOLHAZRANGERRENREL, BFZHRURIEZED
RUPOERTHHFTSEHRRERE A V7V I A R<EE, HBREN—X) S F8T 518
BRREHELET.

Tr7V/ROEE

LY B) FrSEtBEE 7o (5< A RN —R) B ST SR
EHEUTERETVET,

FTSESFEE M T wvI A FR<B®E, QBEA—X) EXVFI—JELET,

GE)FTSEH FREE - T w7 A (B H3) 2. FTSE Fixed Income LLCICE)ESE N, Ao tRT
EOEROBESHEETSE TS ORI CNEREL D@ 7o D AT T FISEAEE 7
2 AR<HA.FREA—2) 3 FISEERERA -7 274 BR<ER) - T I B IEEERINEHL
2D Te,.FTSE Fixed Income LLCR  E 27 ROZ M0 H—T3al F 0 ROl i a0
HiSREEET T ENEE . DA T2 M .?-"—‘?i:.t. RO EEN L TEHY, FTSE Fixed
Income LLCH, BEF—oDEHtELU e =G £ =203 HEREERIC DE
fAosMETaLET DO YT eI AT HEEESOHNRE TOE—T0EFIZFTSE Fixed
Income LLCICAEBLET.

<ERTORADAA-I>

FHSWT T EERNRELET,

Za#IC Hﬁ_‘ FF OB RS F TR
%rﬁl TH—t 21Ut B fEmLET.

=)y
Tl S

RS ORI BB A NIICERLET,

— BTG RTEE SE L. TEREEN— T U CERT R AT,
1 R e ﬁF 2 g
TR EE O EECN RS Y EUET. . MEMESC TR RO STREN TEELUR
sEUET

= [BRBHECFIRE|ICILTIR, BRSO — L - TORL S ET
ihttps Aoeww.am.mulg, jpdinvestment_policydmabtmil

VA EES Ty AR - Tr YR EEUT. BAER ERESED
NHE~ORAEFNET .

NEESA T vIATH —TJr RO EoEEREF3RAELTEUERILED .
=L, @A T A EMERIS TS0, EBERETEES |F T3, H30FEEE
BHE2E100%LL EICS 1= HF5ERABRET SCESFBUET,

7/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

PN EEESHETFTSEMAERMS 77 A R<EE. HBEA—2) FEEER MR
FIEEOEME (EEHEE) OHFEFARELTEY LT 77 /A ER< R T EE
OettEophsiERaREEEENGE T 2RENRE UV TERETVET.

<BEEHI DT>

L '<: | BRI ::9" EL

%, Moody'sthAan SCaat TORMIERIHZRT, 2, 2). SAPOAAR SCCCR TORMBHTIZIZT+. -
SUSHICE S TETLTLET.

FRAIELT. BBAYIRITUE B Ao

AEAVIETDGBULLD,. BEHEOZEMCLSEEEZ(IET.

W77 /EnttiEd

S FCHEE S Ty AT TP/ REAOREEEUT. BEER MR T EEO L
HE~EENCEBTIIFSU—JrVEARICEUTLET.

< =2 <TH-—Trs

R

W EHR

HERAENORAREISICHRZRITEE .
FUNTATDERIFAYIERISRELE R A

W ECHE

1 EIOREE (H128 REBOBSEFREED)) CoRERERTELET .
DEERREASHNIBSHEASE, MEMOSEMRUORELET . LU FECH SN
M BROBSICE, PEETDEVC LN BUET .

SEEEORECHOTIE, GEMEOHREZEEL. RRICLTHEZINNT 25 &L
Y. (REMERAELHRBOF CIIEETIEOGHHUET.)

FROSEZOIVB LU ZOERC DOV TRIITZI DO TRBUFEE Au.

8/66



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2025 5
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

2025 11
404
1985 8 1

2,000
9/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

1997 5
2004 10

2005 10

2015 7

2023 10

211,581 100.0

(3UF.JTEy i o S — ‘1
(fiﬂ&ﬁﬁu

=< fr P A R L oNE >
(FEGE - &M L OIS T o I - b 3B T WD

)< T e o e >
(PR Wl L 23 - Tl AR & e )

@ <M SHEo R >
{?T:‘/ f*'ﬁﬂi!ﬂ?ﬂﬁﬁ:‘&ﬁ) *-- ==

=Ny J

~
@ me - FE L2, h

(Rl g < S— R T Y FD >
T Dt k7 § FOME

W RE - 37l (F—F 5 78) $WF = 2 L REHURIT
\ g

< SEE_ \
@< @AMz L 5 B Rl m T >
(GEHSMNOBRMF w2 BHE=F ) 2R

e TR B B

b
o

§1 o

@< ERPYAEC L SEATE>
(FMRBSHRICLEF e« Ty FERERS, V2 ERERS)

(FEEYTERIC LA ENMNLEF =« 2 . BEEAEEASY)

\ D<7 7w FicBE+ oA SOFH>

10/66



10

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

40 60 a

https://www.am.mufg. jp/investment policy/fm.html

11/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

37

12/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

13/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

BARNEEETSAEORERDHES Ef;i;ﬁigﬁwmmm

® TPUEOGBBEEERLUBRSH S ESHERD OME @ TrUESmONENEERS S A OBEROLR

(202081 2FA—-20256 11 Ak (202001 2% 2025611 Al
i : T [
24.000 100 i fe]
2,000+ 1 88 =
20,000+ ) =
e a0 47 5
18,600 {1 20 29 153
Fm i li.l“t*[llllr.!lll_ "_;ll-lj ﬂ a 49 ?
1-1'5-‘;” i J __zlq = R
12,000 — 1=y Bl s
; & ron R G {60 50 - | Lr=a
10,000 — BERBHNEMED FEW [ 80 -80b -
8,000 * : : ' e -ten
S CATE BEE 23012 2 ' TrUF [heE THINE WRDE DEEW SIER W

GEVRT ORI S S A L FORR Sl A

S RHR OSSR T HER RS ) s ER CEREL T OO LT HEL T EROEEEE - IR T @S E U E T

FMRER A EAFRCEH BT EWORERYLL LT,

S ROEMRR S RO SES TR AL DO ML THALE MR R ER S N THY. RO EE R L THELS
ENSERE IR ES TR T.

L, BZ0F@RTEY. GRONERESEET3EOTHEFE A,

EENLEET S AOREMc VT
=k W R E ORI WHAHEREE TORX (BEAS S B BEL B SET Ty =1 (e
AT B TOMIE SR T L T L R T 0T S — AR

WA AR NS REER T T TOPORNERITTOPIC RIS eR I
W, TS PR st S PR ER T (L TP S5 . T
S TE L BN, BN SR (S TOP BT S T T O]
BUTOPRICHTIREE SR BT 39U PO ELE T

iEEs MECIOZ Y oA T2 2 MECIDFH o+ 26 F o 2 2 IESA M 2 MECH Inc A MBLERlENT B4
AT SRR TR A TUART, K MECIO T8 A of I RICH TR
WER R TR E R R T UML) Inc T REL AT

RES MECIT =2 Lrl T — I o MESCIT T =3 T T EE o T IREAD DE NS Inc, D mSEL

A TS 2 AT AT OB TR T LT R MO T e =
A AT I I TR T DA R T - TMEO) Incic LT
HFEN MOIALIRA-BF MNCAURA-BRUERED S B Ty T o — el — U R T LT IR

FRELTVESFEOCNEER (7 — T =R T w7 AT NOMURA-BP
(g M= T A T T AT SRR DR R TR S O — R R
WL LT, i, B, AEERCER Y Rt JWmE. SR, Tl Rt
R ESEERE TSR OTI L AREN AL T BRI T R R s

ICHL TR TR LR,
FIEEN FISEILTPEm- 7w i FTSEHFREMN - -5 o7 Ll BaiL FTSE Fixed. Income LLCIo& MR,
(B HH=@ R TEE0RMORES ST &R EE T iIm TS e

A #FwZ ATW.FT5E Fixed Income LLCH, &7 F AROAM A —TIiREL

SERENES BREE LENEE T TR RS L S0 2 F e d 20
FFi MEREOSH =Bl THUL FT5E Fixed income LLCR, Si8F—5@
FEEnIURESEERES T, A7 —FORE. BN TAE -3 @S
MEZMWL T A SO 70D ACH T SEEES OIS E T O — R
FTSE Fixed Income LLCICWMMLE T,

TEEN JPENAAGBELEMT O— TH IFEARHGBHEMT O/ S =2 T r A B ) PR T — R
FA I TR TRIES—RBCRWL T USEST, R ANE T O T T—2 2 TR

R T TR RSN T O I - T MO BRI EE .
BTANESEEEL TR NTHEECSURES N TLET. SESCEEETLP,
Elfds s alr — T TILIL S —i L LT,

GRS . B ST AT DR AL T IR T LT,

14/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

15/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)

OOoooooooooooooooooood

2025 11
(BEER) 770 FOEEER
E:FERRESEBIEREERE 14T i ) (207245814 0258581 28)ICHIFS
it L} E
BEERZEO J T At RO
(HERITER, MRS )
L HAR e B R T e : A IAERE EEERENET Tl Al G-
3 MBS TS B TR i
HiC oS ELTIE, MM Eny
2025 11 28
45,752,904,053 100.00
— 2,286,515 0.00
45,755,190,568, 100.00
2025 11 28
) ) ) ) )
15,270,820,084 2.6872| 41,036,324,600] 2.9961 45,752,904,053(100.00]
2025 11 28
100.00
100.00

16/66



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 11
1
10 (2016 5 12 ) 12,665,212,317 12,665,212,317 14,414 14,414
11 (2017 5 12 ) 13,942,751,748 13,942,751,748 14,540, 14,540,
12 (2018 5 14 ) 16,236,292,302 16,236,292,302 14,712 14,712
13 (2019 5 13 ) 18,394,213,542 18,394,213,542 14,847 14,847
14 (2020 5 12 ) 21,753,729,019] 21,753,729,019 15,473 15,473
15 (2021 5 12 ) 25,818,198,835 25,818,198,835 16,385 16,385
16 (2022 5 12 ) 28,573,098,617] 28,573,098,617 16,703 16,703
17 (2023 5 12 ) 34,883,769,192] 34,883,769,192 16,870 16,870,
18 (2024 5 13 ) 41,605,989,806] 41,605,989,806 19,388 19,388
19 (2025 5 12 ) 40,973,803,639 40,973,803,639 19,237 19,237
2024 11 41,249,717,4006 — 19,319 —
12 42,371,414,330 — 19,919 —
2025 1 41,705,765,697, — 19,512 —
2 40,935,546,903 — 19,119 —
3 41,359,996,550 — 19,316 —
4 40,296,833,149 — 18,976 —
5 40,735,606,984 — 19,083 —
6 41,657,092,270 — 19,548 —
7 42,502,118,757 — 19,903 —
8 42,361,503,314 — 19,850 —
9 43,114,549,552 — 20,229 —
10 44,834,884,963 — 21,005 —
11 45,755,190,568 — 21,445 —
1

10 0

11 0

12 0

13 0
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14 0

15 0

16 0

17 0

18 0

19 0
10 6.36
11 0.87
12 1.18
13 0.91
14 4.21]
15 5.89
16 1.94]
17 0.99
18 14.92
19 0.77
20 9.46

100

10 2,413,342,599 1,241,795,260 8,786,790,149
11 1,967,942,019 1,165,490,958 9,589,241,210]
12 2,774,707,947| 1,327,837,902 11,036,111,255
13 2,563,128,104 1,210,079,362 12,389,159,997
14 3,814,396,298 2,144,206,621 14,059,349,674
15 4,519,306,426 2,820,973,915 15,757,682,185
16 5,128,799,535 3,779,953,449 17,106,528,271
17 6,945,635, 360 3,373,751,418 20,678,412,213
18 5,469,884,976) 4,689,073,636 21,459,223,553
19 4,157,019, 267 4,317,292,361 21,298,950,459
20 1,636,657,065 1,654,891,932 21,280,715,592

2025 11 28
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387,929,331,316 45.72

97,215,374,655 11.46

63,592,945,018 7.49

56,619,663,725 6.67

47,445,660,871 5.59

43,349,144, 410 5.11

36,859,318, 314 4.34

16,577,305,323 1.95

12,700,845, 183 1.50

10,241,414,175 1.21

10,018, 240,830 1.18

8,864,475, 601 1.04

6,973,480, 943 0.82

5,457,340, 873 0.64

5,030, 021,890 0.59

4,327,161,451 0.51

4,285,204,203 0.51

3,645,784,778 0.43

3,242,175,938 0.38

3,155,504, 364 0.37

2,361,10,782 0.28

1,746,008,894 0.21

1,541,487,776 0.18

1,296,603, 396 0.15

834, 475,603,709 98.35

— 14,011,635, 695 1.65

848,487,239, 404 100.00)

2025 11 28

) ) ) ) COHCT 71y

4.5 T-NOTE 270515 33,800,000 15,844.71] 5,355,513,748| 15,876.22 5,366,163,983|4.500000] 2027/5/15| 0.63

0.625 T-NOTE 38,350,000 13,358.69 5,123,058,831 13,682.18] 5,247,116,494/0.625000 2030/8/15| 0.62
300815

1.625 T-NOTE 35,840,000 13,613.34 4,879,024,471 14,130.35) 5,064,317,803|1.625000] 2031/5/15| 0.60
310515

4.375 T-NOTE 31,700,000 15,824.52 5,016,374, 326 15,873. 16| 5,031,793,5144.375000 2027/7/15| 0.59
270715

2.875 T-NOTE 31,830,000 14,553.99 4,632,535,935 14,912 .27 4,746,577,853|2.875000] 2032/5/15| 0.56
320515

géggll—;_NOTE 31,840,000 14,389.06 4,581,478,550] 14,752.89 4,697,321,457]2.750000] 2032/8/15| 0.55
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1.875 T-NOTE 33,130,000 13,595.79]  4,504,287,808 14,093.02]  4,669,020,475/1.875000 2032/2/15| 0.55
320215
1.375 T-NOTE 30,920,000 13,232.07]  4,091,357,308 13,751.31  4,251,907,721)1.375000] 2031/11/15( 0.50]
311115
1.25 T-NOTE 29,990, 000j 13,231.27|  3,968,060,074 13,742.44  4,121,359,839/1.250000 2031/8/15| 0.49
310815
3.5 T-NOTE 290930 25,100, 000) 15,370.10,  3,857,895,577 15,652.90]  3,928,879,085/3.500000 2029/9/30| 0.46
1.625 T-NOTE 26,650,000 14,266.17]  3,801,936,574 14,662.64  3,907,595,745/1.625000] 2029/8/15( 0.4
290815
4.25 T-NOTE 23,500, 000) 15,523.59]  3,648,045,836 16,053.65 3,772,609,466|4.250000) 2034/11/15| 0.44
341115
2.75 T-NOTE 24,190,000 15,244.26|  3,687,588,449 15,425.91f  3,731,528,488/2.750000] 2028/2/15( 0.44
280215
3.875 T-NOTE 23,300,000 15,097.05 3,517,613,068 15,635.16]  3,642,992,634|3.875000 2034/8/15| 0.43
340815
4.375 T-NOTE 22,180,000f 15,711.02]  3,484,706,272 16,232.00]  3,600,259,229/4.375000 2034/5/15| 0.42
340515
3.125 T-NOTE 23,180,000 15,326.28  3,552,633,396) 15,511.26]  3,595,511,155/3.125000) 2028/11/15| 0.42
281115
4 T-NOTE 340215 22,550,000 15,302.93]  3,450,811,744 15,825.74  3,568,706,237/4.000000] 2034/2/15| 0.42
0.875 T-NOTE 25,610,000 13,289.71]  3,403,496,192 13,758.66(  3,523,592,996/0.875000] 2030/11/15( 0.42)
301115
4.625 T-NOTE 22,100,000 15,899.24]  3,513,734,044 15,917.82  3,517,840,3524.625000 2027/6/15| 0.41
270615
4.125 T-NOTE 22,000, 000f 15,754.46]  3,465,983,271 15,850.22]  3,487,048,7784.125000) 2027/11/15| 0.41
271115
4.5 T-NOTE 331115 21,130,000 15,894.88  3,358,589,381 16,385.88  3,462,337,310[4.500000| 2033/11/15| 0.41
4.25 T-NOTE 21,560,000) 15,639.41  3,371,856,939 16,026.43]  3,455,298,408/4.250000 2035/5/15| 0.41
350515
1.5 T-NOTE 300215 23,820,000 14,037.40]  3,343,710,896 14,430.76(  3,437,407,589)1.500000] 2030/2/15( 0.41]
0.625 T-NOTE 24,810,000) 13,405.58]  3,325,926,423 13,788.33  3,420,885,835/0.625000 2030/5/15| 0.40
300515
3.75 T-NOTE 21,500, 000f 15,683.97|  3,372,054,599 15,767.92]  3,390,104,925/3.750000 2028/5/15| 0.40
280515
3.75 T-NOTE 21,500,000 15,675.43  3,370,217,734 15,762.42|  3,388,921,029/3.750000 2028/4/15| 0.40
280415
1.125 T-NOTE 23,520,000) 13,364.26] 3,143,276,156 13,869.40] 3,262,083,567|1.125000 2031/2/15| 0.38
310215
2.375 T-NOTE 20,870,000 15,205.32]  3,173,350,699 15,406.02  3,215,238,232/2.375000] 2027/5/15( 0.38
270515
4.25 T-NOTE 20,300, 000f 15,770.22]  3,201,356,375 15,796.99  3,206,789,3974.250000 2027/3/15| 0.38
270315
2.4 CHINA GOVT 139,000,000 2,270.63(  3,156,188,858 2,267.04  3,151,190,3872.400000( 2028/7/15( 0.37|
280715
2025 11 28
98.35]
98.35)
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38 59
12 133
2025 5 13 2025 11 12 PwC Japan
19 20
2025 5 12 2025 11 12

78,548,990 103,821,058

40,970,625,788 44,807,871,749

76,789,888 27,865,646

998 1,318

41,125,965,664

44,939,559,771

41,125,965,664

44,939,559,771

102,851,333 75,928,315

8,965,594 9,399,425
40,345,098 42,297,327
152,162,025 127,625,067
152,162,025 127,625,067

21,298,950,459

19,674,853,180

21,280,715,592

23,531,219,112

6,512,420,046 6,025,270,626
40,973,803,639 44,811,934,704
40,973,803,639 44,811,934,704

41,125,965,664

44,939,559,771

19 20
2024 5 14 2025 5 13
2024 11 13 2025 11 12
75,662 170,152
644,728,948 3,925,709,848
694 -
644,805,304 3,925,880,000
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19 20
2024 5 14 2025 5 13
2024 11 13 2025 11 12

9,259,831 9,399,425
41,669,170 42,297,327
50,929,001 51,696,752
593,876,303 3,874,183,248
593,876,303 3,874,183,248
593,876,303 3,874,183,248
11,252,060 113,303,281
20,146,766,253 19,674,853,180
2,231,179,828 1,626,596,578
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