2026
13

28

24

2024 11
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10 11 12 13
2021 10 | 2022 10 [2023 10 | 2024 10 | 2025 10
74,867 113,569 146,647 189,883 248,947
1,543 477 1,585 2,957 6,179
854 384 1,010 1,702 3,890
1,036 451 1,135 1,915 3,679
17,672 19,302 20,559 22,703 30,838
48,594 55,211 61,352 77,203 82,370
502.75 527.08 559.43 614.99 751.32
25.44 10.69 27.53 46.23 97.80
25.44 10.41 26.99 45.86 97.36
36.4 35.0 33.5 29.4 37.4
7.2 2.1 5.1 7.9 14.5
- 130.87 40.86 22.18 20.45
2,585 2,238 6,798 3,635 15,935
1,869 3,012 2,052 4,793 3,637
8,239 2,686 808 2,965 1,351
15,275 11,842 17,452 19,325 30,365
739 967 1,090 1,487 1,665
(129) (144) 227) (258) (239)
10 IFRS
11 13 10 12
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10
2021 10 2022 10
85,388 113,787
431 601
1,268 543
1,246 486
18,733 19,430
30,191 35,363
532.67 527.55
37.80 15.10
62.0 54.6
390 1,762
1,958 3,171
11,305 1,499
15,275 11,842
739 967
(129) (144)
10
10
10
10
30 2020
10
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10 11 12 13
2021 10 | 2022 10 [2023 10 |2024 10 | 2025 10

78,370 93,964 116,073 139,849 178,244

512 437 2,890 127 3,387

268 375 2,582 169 2,746

7,219 7,238 7,262 7,372 9,962

35,152,375 | 36,622,795 | 36,751,215 | 36,916,535 | 41,045,755

20,512 21,306 20,397 20,621 28,687

29,306 32,389 40,330 48,634 56,090

583.26 578.98 508.21 508.03 648.49

- - - - 8.00

) ) &) ) )

8.01 10.42 70.35 4.60 69.04

- - - - 68.73

70.0 65.5 46.3 38.6 47.5

- - - - 12.1

- , . - 28.97

- - - - 11.6

558 444 478 571 663

(55) (55) (70) (79) (66)

40.8 49.7 38.9 38.4 69.5

TOPIX (126.7) (122.2) (142.7) (170.7) (211.0)

3,995 1,926 1,940 1,896 2,559

975 611 1,001 818 999
12

13 2026 29
12
12 TOPIX
2022 2022

12
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2013
2013
2014
2014
2016 Al

Al
2016 RENOSY

100
2017
2018

2018

2018
2018 Blockchain Strategy Center

Insur Tech Center

2018 10 GA Fund

2018 11 RENOSY ASSET MANAGEMENT

RENOSY FINANCE
2019
2019

2019 Mortgage Gateway

2019 RENOSY SELL
2019 RENOSY STAND SHIBUYA

2019

2019 RENOSY SHOWROOM ROPPONGI
2019 RENOSY DESIGN & BUILD

No.
2019 11
RENOSY X

2019 12 RENOSY ASSET
2020 Modern Standard

No.
2020

2020

RENOSY ASSET MANAGEMENT

2020 ITANDI BB

2020

2020

2020 10 RENOSY ASSET OHEYAGO
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2020 11
2020 12 Modern Standard RENOSY
RENOSY X

2021
2021

IT 2021
2021 10
2021 11 RENOSY NEO

2022 RENOSY Ricordi
2022 RENOSY

2022 DL
RENOSY (Thailand) Co., Ltd. dearlife by RENOSY

2022 dearlife by RENOSY

2022
2022

2022 10 OWNR by RENOSY

2023 RENOSY BANK

2023 BB by ITANDI BB
2023
2023
2023 10
2023 11
2023 12 Core Asset Management

2024 Housmart 2025 11

2024 RW OpCo, LLC

2024 100
2024
2024
2024

2024 10 RENOSY

2024 12 RENOSY No.1
2025
2025 Al RENOSY No.1
4 3 No.1

2025 2 No.1

)

2025 11 Housmart
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GA technologies 57
Al RENOSY DX
Al RENOSY DX RENOSY Ricordi
Modern Standard
Al RENOSY RIW 0pCo, LLC
RENOSY Al RENOSY RENOSY ASSET
MANAGEMENT
Core Asset Management
RENOSY(Thailand)Co., Ltd.
dearlife by RENOSY
SaaS ITANDI ITANDI
ITANDI
BB Housmart
I TANDI SaaS I1TANDI PropoCloud
M&A
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RENOSY
RENOSY Al RENOSY DX
DX
dearlife by RENOSY

DX DX RENOSY Ricordi

Al

Al

Modern Standard

MODERN STANDARD

3D
RW OpCo, LLC

RW OpCo, LLC

RENOSY ASSET MANAGEMENT Core Asset Management
DX

dearlife by RENOSY RENOSY(Thailand)Co., Ltd.

ITANDI

Housmart
ITANDI

BtoB
SaaS ITANDI
ITANDI

ITANDI BB ITANDI

PropoCloud
SaaS
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M&A

M&A
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( )
)
100 [RENOSY 100.0
RENOSY
Ricordi 50 [RENOSY 100.0
Modern
10 |RENOSY 100.0
Standard
RW OpCo, LLC 58 100.0
RENOSY
100.0
RENOSY
100 [RENOSY 100.0
ASSET MANAGEMENT
Core Asset
20 [RENOSY 100.0
Management
RENOSY (Thailand) 162
100.0
Co., Ltd. RENOSY
100.0
5 |RENOSY 100.0
36 [ ITANDI 100.0
100.0
58 [ ITANDI
(100.0)
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( )
)
Housmart 100.0
100 | ITANDI
100.0
243 | ITANDI 55.4
50 78.0
44 -
RENOSY Ricordi
10
RENOSY
) i 25,166 1,909 1,229 2,738 6,622
Ricordi
2025

RENOSY Ricordi

Housmart 2025 11
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2025 10 31
RENOSY 1,039 179
ITANDI 330 35
27 1
269 24
1,665 239
178
« )
2025 10 31
663 66 32.5 3.7 7.7
RENOSY 394 42
269 24
663 66
92
« )
GA technologies Group 2020 11 30
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22.9 90.9 67.9 59.9 99.2
27 64
16.7 100.0 70.9 71.1 70.4
29.3 100.0 87.0 85.1 89.0
27 64
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57 RENOSY ITANDI
RENOSY Al
RENOSY
dearlife by RENOSY
ITANDI SaaS ITANDI ITANDI
ITANDI BB SaaS ITANDI
PropoCloud
M&A
Al
SaaS
RENOSY
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(RENOSY )
60
RENOSY 60
60 RENOSY 1,000
(ITANDL )
SaaS
No.
No.
No.
2025 (2025/ /27) n=275
[ 1 L
12022 21 [ 1
[ 1 FAX
[ 1 2,900 426 [ 1
145 CRM [ 1]
DX
DX
M&A
M&A
M&A
a)
77 1 RENOSY
50 2.6 2
2.3 3 ITANDI 3,620 4
b)
2022
)
5
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d)
2013 34.4 2022 42.3
85.9 69.8 7
ARR
ARR |
ARR
x ARPU |
a) 10
DX
b)RENOSY
RENOSY
RENOSY
c) ITANDI
ITANDI
ARPU
d)
e)
12
F)MEA
(

6

2023

x ARPU |

DX

ITA

7,400
50

17/188

2018

18

2024
ARR

NDI BB

10
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81.0
2021
2021
ARR
ARR x ARPU |
ARR
X
X
PV
SaaS
40
MEA
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)}
SaaS
M&A
TSR
30 SaasS 30 40
20 20 30
30 40
h)
GA
/
LGBTQ
/ /
2024 2026 10
a) DX
KPI
RENOSY 20
70
Al 50
RENOSY
25
ITANDI SaaS 37
720
1.5
Housmart SaaS 10
Sales 12
CAGR50
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b)
KPI
RW OpCo 10
1
2.5
100
c)
KPI
20
Al 20
90
10
2026 10
a)
323,000
55,900
54,100
10,000
17.9
b)RENOSY
313,700
16,500
c) ITANDI
8,400
1,460
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2026 10 95%
2025 10 95% 90% / 92%
2026 10 / 2028 10
2025 10
2026 10
2025 10 10
2025 10 90.9 100
2024 10 96.5 100
2025 10 100
2024 10 100
DB DC

c-1.

2025 33
c-2.DB DC

12 1

d-1. 98

2025 10 91.2

2024 10 94.4
d-2.

2025 10

2024 10
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Al

Al RENOSY

BtoB RENOSY
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M&A

Real Estate Brokerage License
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66
2027 22
9135 67 67
29
2026 18
145636 29
29
2026 18
145636 29
2029
034425 83
66
2029 26
103729 67 67
RENOSY ASSET MANAGEMENT
66
2030 11
009817 67 67
2030 12
034543 83
2027 14
4254 23
Core Asset Management
66
2026
086249 67 67
2026 31
0000852 23
Modern Standard
66
2029 11 20
091130 67 67
2027 19
7525 23
RENOSY FINANCE
24
2028 11 29
31767 24
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66
2028 6 15
10432 67 67
126 B 11 36
2027 24
005441 23
01 42
2030 23
F04095 43
RENOSY Ricordi
66
2028 27
9396 67 67
2026 10 19
2077 23
66
2028 20
108819 67 67
RENOSY DESIGN&BUILD
66
2031 16
113377 67 67
29
2030 29
160975 29
2030 10 14
66902
RENOSY X
FISC
FISC
15027001
1SS
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14

M&A

15 M&A

M&A

IFRS

M&A

16
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2024 11 2025

10
NISA
2024
a
10,169 48,799
11,039 30,365
5,002 33,571
1,862 14,892 6,866
3,823
5,167 82,370
1,875 36,040
3,112 10,260
4,920 14,876
709 9,992 5,522
3,728
3,045 50,917
8,212 31,453
3,890 6,581 2,589
9,962 1,865 14,105
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248,947
37.2 7,298
92.1
KP1
11,621 48.8
12.2
RENOSY
KP1  RENOSY
23,666 29
36
241,420 30.7
12,714 43.1
ITANDI
SaaS M&A
ARR 4,843
16 15,431
0.44 ITANDI BB PV 19,111,482PV
17
6,586 45.9
1,367 3.9
RENOSY
RENOSY
ITANDI
RENOSY Al
DX DX
RENOSY 2025 10
2025 10
2025 10
Annual Recurring Revenue
2025 10 12
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31.1 42,163
88.6 7,095
3,890 128.6
44,251 39.0
16.5
606,427 17
44,239
RENOSY
36,724 37.3
7 5,211
17
73 154,888
ITANDI
4,798 31.6
ITANDI
RENOSY

MRR Monthly Recurring Revenue

12
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11,039 30,365
15,935 3,635
6,179 5,961
2,824
3,637 4,793
1,933 868
1,351 2,965
11,447 7,982
4,631
a
b
C
2024 11
2025 10 31
RENOSY 241,331 130.6
ITANDI 6,538 145.6
1,077 176.7
248,947 131.1

10

(b)
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312 IFRS
a
RENOSY
RENOSY RENOSY
248,947 31.1 ITANDI
42,163 37.2
34,865 29.8
7,095 92.1
54 362.2
969 29.9
6,179 108.9
2,161 73.6
3,890 128.6
ME&A
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Al
Al
285 Al
ITANDI
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2,354
RENOSY 1,233
134
ITANDI 528
142
285
2025 10 31
) ( ) ( ) ) ( ) ( )| ( ) )
RENOSY

WEB 629 166 740 2,326 0 3,863 607
) (46)
RENOSY 127 19 105 0 - 253 %6
) )
RENOSY 4

11 0 4 - - 16
)
RENOSY 5

28 8 62 - - 99
) (€]
RENOSY 4

17 3 11 - - 32
) )
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2025 10 31
( ) )
C ol 51O ¢ Sl >l D
RENOSY 167
115 73 254 - - 442
( ) (29)
RENOSY
B | RENOSY 93
Ricordi 46 17 9 0 22 96
(16)
( )
211
ITANDI - - - 1,026 - 1,026
( ) (29)
62
ITANDI 16 12 32 42 0 103
( ) Q)
2025 10 31
( ) )
Co e 51O ¢ e >l D
RW OpCo, LLC RENOSY 149
- 8 562 93 7 672
( ) (98)
( ) | ( )
GA RENOSY WEB
technologies 1,485 - 2025 11 2026 10
( )
WEB
( ) ITANDI 699 - 2025 11 2026 10
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102,000,000

102,000,000

2025 10 31 2026 28
41,045,755 41,053,315
100
41,045,755 41,053,315 - -
2026
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(2025 10 31 ) (2025 12 31 )
2017 12
17
61
7,320
60
2019 16
2027 11
60
30
120
X
1
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2019

2020

2021

2022

2020

2021

2022

31

31

31
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(2025 10 31 ) (2025 12 31 )
2018 29
36
185 147
22,200 17,640
317
2020 31
2028 11
317
158.5

120
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2021

2022

2023

2021

2022

2023

31

31

31
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236

(2025 10 31 ) (2025 12 31 )

2018 28

78

9,360

317

2020
2028

317
158.5
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120
X
X
X
X
2019 10 2021 10

1,000 50
2,000 75
4,000 100
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2020

2021

2022

2023

11

11

11

11

2021 10 31

2022 10 31

2023 10 31
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(2025 10 31 ) (2025 12 31 )

2021 12

197

19,700

2,686

2023
2027

2,686
1,343

100
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(2025 10 31 )

(2025 12 31 )

2022 25
92
3,420 3,390
342,000 339,000
1,464
2025
2032 24
1,464
732

100
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2024 10

2,340

2023 10 31

236
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(2025 10 31 ) (2025 12 31 )

2022 25

92

2,737

273,700

1,464

2026
2032 24

1,464
732

100
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2024 10 31
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(2025 10 31

)

(2025 12 31 )

2022 25

169

34

3,991

399,

100

1,464

2027

2032 24

1,

464
732

100
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2025 10 31
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(2025 10 31 )

(2025 12 31 )

2022 25

1,640

164,000

1,464

2025
2032 13

1,464
732

100
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(2025 10 31 )

(2025 12 31 )

2022 25

1,640

164,000

1,464

2026
2032 13

1,464
732

100
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2025 10

3,042

2024 10 31
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(2025 10 31 )

(2025 12 31 )

2022 25

1,640

164,000

1,464

2027
2032 13

1,464
732

100
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2026 10

3,955

2025 10 31
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(2025 10 31 )

(2025 12 31 )

2025 12

33

1,724

172,400

1,616

2027
2035 26

1,616
808

100
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2026 10
10,000
2027 31
21
300
X
21
2027 2027 10 31
2027 11 2028 10 31
20
2028 11 2029 10 31
60
2029 11
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2025 12 15

66

6,600

2,031

2027
2035 12 29

2,031
1,016

(2025 12 30 )
100

65/188



EDINETOOOO
o o o o o =272 )
oOoOooodn

2026 10
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2020 11
- 1,182 - 2,019
19,595,410 29,393,115
2021 19
5,234 6,416 5,234 7,254
4,350,000 33,743,115
2021 28
785 7,202 785 8,039
652,500 34,395,615
2021
- 7,202 758 8,797
415,600 34,811,215
2020 11
2021 10 20 17 7,219 17 8,815
341,160 35,152,375
2022
- 7,219 764 9,579
961,600 36,113,975
2022
- 7,219 279 9,859
281,800 36,395,775
2021 11 10
2022 10 13 19 7,238 19 9,878
227,020 36,622,795
2022 11
2023 10 31 23 7,262 23 9,902
128,420 36,751,215
2024 17
99 7,362 99 10,002
140,800 36,892,015
2023 11
2024 10 31 10 7,372 10 10,012
24,520 36,916,535
2025 20
2,561 9,934 2,561 12,574
4,072,400 40,988,935
2024 11
2025 10 31 28 9,962 28 12,602
56,820 41,045,755
2,553
2,406 70
1,203 35
10,469
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2,406 70
1,203 35
1,570
SBI
2021
415,600 758

2022 RENOSY Ricordi
961,600 764

2022 DL
281,800 279

1,420
710
199

1,332
1,258
629
5,123
10 2025 11 2025 12 31 7,560

2025 10 31

100

- 9 22 56 87 23 5,171 5,368 -

-1 29,192| 10,540 59,928 | 120,143 1,007 | 189,516 | 410,326 13,155

- 7.11 2.57 14.60 29.28 0.25 46.19 100 -

850 50
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2025 10 31
10,600 25.82
GGA 5-12-14 4,619 11.25
BOULEVARD ANSPACH , 1000
THE BANK OF NEW YORK 133612 BRUSSELS. BELGIUM
’ 2,664 6.49
2-15-1
A
BOULEVARD ANSPACH , 1000
THE BANK OF NEW YORK 133652 BRUSSELS. BELGIUM
’ 1,658 4.04
2-15-1
A
PETERBOROUGH COURT 133 FLEET
BNY GCM CLIENT ACCOUNT JPRD AC ISG STREET LONDON ECAA2BB UNITED
(FE-AC) KINGDOM 1,350 3.29
UFJ
1-4-5
1-8-12 1,289 3.14
1-8-1
1,285 3.13
AIR
862 2.10
770 1.88
765 1.86
- 25,865 63.01
2025
One One
2025 31
2025 10 31
One
1-8-2 1,787,300 4.84
One 30 Old Bailey, London, EC4M
7AU, UK 49,400 0.13
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2025 11
2025
2025 10 31
EHL 3AN 4,559,300 11.12
EHL  3AN 184,500 0.45
2025 10 31
800 - -
41,031,800 410,318 -
13,155 - -
41,045,755 - -
- 410,318 -
50
2025 10 31
GA technologies 800 - 800 0.00
40
- 800 - 800 0.00
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99 0

2026
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2026

2026
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12 11
12 12
12 12
12 12
12 12
12 12
12 12
12 12
2025 30
2025 30
M&A
21
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1982 11 23

2001
2007
2012

2013

GLOBAL GA

CEO

15,219

1959 15

1982

2001
2007
2011
2012

2016

2018

2021

2021

2022

2022

2022

12

11

11

GRIT

€SO

60

1989 10 23

2012
2013
2014
2021
2023

11
11

770

1976 10

2001

2001
2006

2022
2024
2025

12

12

CTO

CTO

79
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1975

1993 11

1999

2000
2003 11

2006 12

1950 2007 765

2009 10
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2011
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2018
2019

2020

2022

2000 10
2002

2006
2011 12
1975 11 2014 -
2015

2016

2019 TimeLeap ( )

2019 12
2022
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2004 10

2004 10

2010

2011

2013 SBI
2014

2015

1978 10 25 2017 GMO -

2018 10

2020

2023 12

1978
2001
2005 SMBC

2006
2007

2010

1954 12 2012 -

2012

2012 10

2017

2022

2022 10

1995

2004 11

2006

2007 UBS
1971 10 KJR -
2021
2021 10
2025

16,894

2025 29

2024 25

2025 30 2025 10

12
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1976
2011
2014
1954 16 2014 -
2015
2017
2020
2022
2025
2025
(b 2026 29
7 1 12.5
2001
2007
2012 GLOBAL GA 15,219
1982 11 23
2013 CEO
2012
2013
1989 10 23 2014 770
2021 11
2023 11
2001
2001
2006 12
1976 10 79
2022
2024 12 CTO
2025 CTO
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2000
2003 11
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1950 2007 765
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2011
2017

2018
2019

2020
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2000 10
2002
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1975 11 2014 -
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2019 TimeLeap ( )

2019 12
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1978
2001
2005 SMBC

2006
2007

2010

1954 12 2012 -

2012

2012 10

2017

2022

2022 10

2004 10

2004 10

2010

2011

2013 SBI
2014

2015

1978 10 25 2017 GMO -

2018 10

2020

2023 12

1995

2004 11

2006

2007 UBS
1971 10 KJR -
2021
2021 10
2025

16,834

2026 29

2026 29

12
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1976
2011
2014

1954 16 2014 -

2015
2017
2020
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2025
2025

2021 11

J-REIT
CFO

765,360
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EY
2025 12 EY

114 - 131 28

4 - 29 -

119 - 160 28

Ernst Young a

23 - 23 -

2 - 3 -

26 - 26 -

89/188



EDINETOOOO
o o o o o =272 )
oOoOooodn

399

2020 28

2021 28

CEO
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CEO
CEO
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2021 28
2022 27
2023 100
2026 29
200
2025 10
178 178 - - - 4
30 30 - - - 7
2020 28
300 30
2023 26 10
100
CEO
CEO
2020 28
200
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1976 28
312 IFRS
1963 59
127
193 2024 11 2025 10 31
2024 11 2025 10 31 EY
IFRS
IFRS
IFRS
IFRS
IFRS
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2024 10 31 2025 10 31

8,34 19,325 30,365
9,34 1,253 1,285
10 13,950 11,682
11,34 1,157 1,686
12 2,943 3,779
38,629 48,799

13,17 1,560 1,593
16,17 10,689 3,823
14,17 13,030 14,892
14,17 6,854 7,174
15 2,459 1,911
11,34 2,009 2,113
18 1,821 1,888
12 147 174
38,573 33,571

77,203 82,370
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2024 10 31 2025 10 31

19,34 4,070 5,434
27 909 1,241
20,34,35 14,077 12,488
15,20,34 5,478 2,567
22,34 7,148 10,260
18 780 1,753
23 1,700 2,294
34,165 36,040
20,34,35 9,283 9,992
15,20,34 9,250 3,728
21 521 639
22,34 174 50
18 522 438
23 44 27
19,797 14,876
53,962 50,917
25 7,372 9,962
25 12,240 14,105
25 2,691 6,581
25 1 1
399 188
22,703 30,838
537 615
23,240 31,453
77,203 82,370
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2023 11 2024 11
2024 10 31 2025 10 31
6,27 189,883 248,947
159,148 206,783
30,734 42,163
28,29 26,864 34,865
6 3,870 7,298
30 122 157
30 299 360
3,693 7,095
31 11 54
31 746 969
2,957 6,179
18 1,245 2,161
1,712 4,018
1,702 3,890
10 128
1,712 4,018
33 46.23 97.80
33 45.86 97.36
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2023 11 2024 11

2024 10 31 2025 10 31
1,712 4,018
32 12 337
12 337
32 225 124
225 124
213 212
1,925 3,806
1,915 3,679
10 126
1,925 3,806
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2023 11 2024 10 31

2023 11 7,262 12,122 989 1 101 84 186 20,559 25 20,584

- - 1,702 - - - - 1,702 10 1,712

- - - - 12 225 213 213 - 213

- - 1,702 - 12 225 213 1,915 10 1,925

25 99 99 - - - - - 199 - 199

25 10 5 - - - - - 4 - 4

25 - - - 0 - - - 0 - 0

36 - 25 - - - - - 25 1 26

7 - - - - - - - - 496 496

- - - - - - - - 4 4

110 118 - 0 - - - 228 501 730

2024 10 31 7,372 12,240 2,691 1 89 310 399 22,703 537 23,240
2024 11 2025 10 31

2024 11 7,372 12,240 2,691 1 89 310 399 22,703 537 23,240

- - 3,890 - - - - 3,890 128 4,018

- - - - 335 124 210 210 1 212

- - 3,890 - 335 124 210 3,679 126 3,806

25 2,561 2,475 - - - - - 5,037 - 5,037

25 28 28 - - - - - 56 - 56

25 - - - 0 - - - 0 - 0

36 - 49 - - - - - 49 39 88

37 - 688 - - 0 - 0 688 87 776

- - - - - - - - 0 0

2,589 1,865 - 0 0 - 0 4,455 48 4,406

2025 10 31 9,962 14,105 6,581 1 246 435 188 30,838 615 31,453
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2023 11 2024 11
2024 10 31 2025 10 31
2,957 6,179
5,786 5,961
117 203
13 31
3,759 2,267
326 1,157
11 54
746 967
2 27
177 2,824
588 1,708
5,414 17,802
8 49
476 732
1,310 1,183
3,635 15,935
405 300
1,585 1,933
147 523
2,902 868
1,669 -
1,422 11
4,793 3,637
34 2,434 4,482
34 10,113 11,447
34 5,065 7,982
34 196 -
34 40 10
34 4,880 4,631
25 198 5,037
37,38 - 789
8 60
2,965 1,351
65 93
1,873 11,039
17,452 19,325
19,325 30,365
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https://www.ga-tech.co.jp/
10 31

RENOSY

IFRS

2025 10 31
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IFRS
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IAS 12
IAS 19
IFRS

IFRS
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17
RW OpCo, LLC SFR Single-Family Rental
RW OpCo, LLC
RW OpCo, LLC
2025 10 31
IFRS 18 2027 2028 10 I1AS
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RENOSY ITANDI
RENOSY Al RENOSY DX
Al RENOSY DX
Al RENOSY
Al RENOSY
dearlife by RENOSY
ITANDI SaaS ITANDI ITANDI
ITANDI BB
SaaS ITANDI PropoCloud
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OooooOodd
2023 11 2024 10 31
RENOSY
ITANDI
184,784 4,489 189,273 609 189,883 - 189,883
- 24 24 15 39 39 -
184,784 4,513 189,298 625 189,923 39 189,883
8,885 1,316 10,202 26 10,229 6,359 3,870
- - - - - - 122
- - - - - - 299
- - - - - - 11
- - - - - - 746
- - - - - - 2,957
4,577 505 5,082 19 5,101 684 5,786
60 57 117 - 117 - 117
MEA
6,359
888
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2024 11 2025 10 31
RENOSY
ITANDI
241,331 6,538 | 247,869 1,077 | 248,947 - | 248,947
89 48 138 61 199 199 -
241,420 6,586 | 248,007 1,139 | 249,147 199 | 248,947
12,714 1,367 14,081 126 14,208 6,910 7,298
- - - - - - 157
- - - - - - 360
- - - - - - 54
- - - - - - 969
- - - - - - 6,179
4,617 548 5,166 27 5,193 767 5,961
57 - 57 - 57 146 203
M&A
6,910
322
6,588
27
10
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2023 11 2024 10 31
Core Asset Management
2023 11 Core Asset
Management Core Asset Management
2023 12 Core Asset Management

Core Asset Management

Core Asset Management

OWNR

2023 12

100

100

750

750

14
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Core Asset Management

750
750

482

19
171
226
128

27

10
166
223
194
408
341

226

Core Asset Management

750

Core Asset Management

482

Core Asset Management

267
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Housmart
2023 12 11
SaaS Housmart
Housmart
2024 Housmart
Housmart
SaaS PropoCloud
Housmart
SaaS PropoCloud DX
Housmart
SaaS
Housmart
11

https://www.mlit.go.jp/report/press/content/001514596.pdf

2024

100

100

2,496

2,496

22
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Housmart

2,496
2,496

167
32

504
45
10
44

84

21
600
1,895

Housmart

2,496

Housmart

167

Housmart

2,328
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RW OpCo, LLC
GA technologies USA Inc. 2023 12 2024 19
RW OpCo, LLC
RW OpCo 100 RW
OpCo St. Cloud Capital Partners 111 SBIC, L.P. 2024
RW OpCo 28
RW OpCo, LLC Renters Warehouse,LLC 28
Renters
Warehouse
RENOSY ITANDI
M&A
2020
2021 11
Dear Life Corporation Ltd.
RW OpCo Renters Warehouse 2007
SFR  Single-Family Rental
Renters Warehouse
52
2024
(1)RW National Holdings, LLC RW OpCo RW OpCo
St. Cloud Capital Partners 111 SBIC, L.P. RW National Holdings, LLC
RW National Holdings, LLC RW OpCo (@))

GA technologies USA Inc.

100

100
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(1,205 )

446

(1,269

1,205
1,269
2,475

2,875
130
213

1,091
202
767
560
355
205

2,829

38
243
2,718

1,001
1,051
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RW OpCo
RW OpCo 1,205
RW OpCo 2,875
RW OpCo 1,669
(1,269
2,237 597
190,934 1,592
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2024

Realnet

RENOSY

ITANDI SaaS

2024 21

3.1

52.3

55.4

684

684

184
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684
40
724

473
226
98
553
142
96
72
260
1,063
40
456
157

684

473

210

2024 11

2025

10 31
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2024 10 31 2025 10 31
19,834 30,881
508 516
19,325 30,365
2024 10 31 2025 10 31
982 1,024
260 267
107 120
23 -
16 83
137 212
1,253 1,285
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10
2024 10 31 2025 10 31
13,831 11,609
93 57
25 15
13,950 11,682
2023 11 2024 11

2024 10 31 2025 10 31
150,647 198,444
53 102
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2024 10 31 2025 10 31

1,402 1,865

518 526

38 49

514 1,055

133 117

2,608 3,614

483 120

74 65

558 185

3,166 3,799

1,157 1,686

2,009 2,113

3,166 3,799

2024 10 31 2025 10 31

Anyplace Inc. 375 -
63 58

65 62

53 65

558 185
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2024 10 31 2025 10 31
1,625 2,151
1,158 1,328
217 331
89 142
3,090 3,953
2,943 3,779
147 174
3,090 3,953
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2023 11 1,355 40 423 82 98 2,000
179 6 176 0 - 362
17 2 13 - 2 35
29 14 104 - - 148
51 - 25 82 - 5
2 0 4 - - 7
5 - 9 - 10 4
2024 10 31 1,571 36 528 0 111 2,247
152 - 157 166 44 521
16 - 70 - 54 140
- - - 0 3 3
1 3 4 0 1 10
0 - - - - 0
2025 10 31 1,711 39 620 166 99 2,636
2023 11 323 24 201 - 45 594
113 10 82 - 8 215
20 9 84 - - 114
0 6 1 - - 4
2 0 0 - 2 4
2024 10 31 414 19 201 - 52 686
265 5 149 - 43 464
22 - 2 - - 25
5 - 63 - 54 123
0 2 15 - 1 10
2025 10 31 700 27 274 - 42 1,043
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2023 11 1,032 15 221 82 53 1,405
2024 10 31 1,157 16 327 0 59 1,560
2025 10 31 1,011 12 346 166 57 1,593
2023 11 7,773 5,678 257 1,722 7,658
- 70 4 1 116

- 1,447 - - 1,447

5,223 174 726 1,480 2,381

33 6 15 20 42

2024 10 31 13,030 7,377 1,004 3,264 11,646
- 119 0 111 231

- 1,796 - - 1,796

1,915 - - - -

- 839 - - 839

62 3 0 7 10

- 0 - - 0

2025 10 31 15,007 8,458 1,004 3,383 12,846
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2023 11 - 2,584 18 591 3,193
- 1,182 51 248 1,482
- 108 - - 108
- 2 1 2 7
2024 10 31 - 3,877 72 842 4,791
- 1,188 66 367 1,622
115 52 - - 52
- 797 - - 797
- 0 - 2 2
2025 10 31 115 4,320 138 1,212 5,671
2023 11 7,773 3,094 238 1,131 4,464
2024 10 31 13,030 3,500 932 2,422 6,854
2025 10 31 14,892 4,137 865 2,171 7,174
3,281 3,569
227 227
1,373 1,231
17 19
216 285
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2024 10 31 2025 10 31
2,261 1,847
197 63
2,459 1,911
2,918 2,492
1,599 700
34
2023 11 2024 11
2024 10 31 2025 10 31
959 1,225
42 15
1,002 1,240
1,919 726
36 51
1,354 1,583
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2023 11 2024 11
2024 10 31 2025 10 31
19,793 21,377
1,578 2,225
128 -
1,429 -
1,553 15,803
21,377 7,799
2023 11 2024 11
2024 10 31 2025 10 31
8,489 10,687
3,038 2,633
9 10
849 9,355
10,687 3,976
2024 10 31 2025 10 31
10,689 13,237 3,823 4,476
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2023 11 2024 11

2024 10 31 2025 10 31
4,006 3,359
3,038 2,707

2024 10 31 2025 10 31
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