EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 2 16

03-6205-0911

1/88



DC

11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2026 2 17

2026 8 13

2/88



37

3/88

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

4/88



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.toushin.or.jp/

12 480 12
32 26

5/88



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

6/88



12

225

7/88

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2001 21
2001 21
2007
2019

EEOHEH

WA ORE

Hi A e ke

it
: Ehtad e : i fli Gt 3%

<3= (12fRa) (fREEMIT) @ it i

flide

—
:EEI: W it
<=

i G A e
1 & it 8 a % Iy AL

8/88



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20 2025 12 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2025 12 30
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
35
3,528,000 10.4
337,248 1.0
i &
r"—“‘.
e > [ e || sms
(@5%) Jr.ab g B
EBEEaEd

Iﬁ!ﬂ

9/88



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

TJ7FRDEE

FEAFREFIT—IPVFAORATEUT.DLHEOAHAEEERR
BRgsL. ERFRHN (Fab—23y- 30OV FEERLET S
T147EAICEY  ERMEORANGEARZEIELET.

NOMURA-BPI (#&) EAVFI—2 &L BARINICA I FIY—0%
ITESREARREREBLET .

g

NOMURA—BPI (&) &3
BRI Fa—vrl— U —FEO/ LTI SUr AR T o0FOMETRORRAENEICRT
EHOTRENTY. EXORITROAYFI—ICE<FHEINTLET.

*REDE. HRRESF I L TR, LEQLICHERFTEELESNEVET,

i

EROWFEGE
NOMURA—-BPIIZM T 3— Y 0HNHER T OBO— ORHIIEH I F1—UpU—UY—FE&IY
HLF T RESHICARLTSYET. L. B8R, 7 ROTERRECHLT-UOREEASHO

TEREBUFEA,

10/88



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

(Z7VEDLL# ]
Ao 7SU-—D7YRARERRAL. Y27V ROBANEBLT. REOBRAETLET.
TPUE IH=TFE SRHREE

AR BR

_— KFIEERDC seEsms | | | BF0

o WEEY TRV vo-J7vE | 4Em | 24

S fress

WS

BEE

L\—J

(Y=o 7 EDERT7OtR )

O=Y—2rROERIZ, BRS AR7ZI727« 77 I—THT0WET.

[ BEORHES ]
| evones mamusrursssc, s0R
o= | mEcoUTEREEERE
o SRHE(Falb—yay BTEMTIEE §)
 BEENEICEUT. Fal—23o 0T R e
BEIE
. o TPy B (SR, SRR

 WEEREICGUT. NSRRI ERTE
- ERAOENBEAEBRICOLWTR. LYY E

A—2ICEEHECRUTH— R T Rl
R—=k7xUx

# FEEOERT7OERAR2025F1 2AFRECLOTH). SEEECNIWESFBUET,

$EAESERORECOLTR. SREAHOR—LA—JETRIEEL.
<A FRIE%E |-G SWIA>https.//www.smd-am.co.jp/corporate/investment/pdt/org_structure(1.pdt

20

15

11/88



10
11
12
13
14
15

16
17

18
19

236
341
10
11
18
20
14
16
14
11 16
11
12

14

12/88

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

16

19

13



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

- WA IO E
DRI

Q= bl Lich iy The S le el S ol ol |
WEL LR

B OURASE-S LA

RRWITET

M—=F1208

-BRMTAHCE I RRMT

40

11 19

at I8

RN+
ez |

13/88

IJERA-PHIAR- TP FRP—S30—

‘YOI, TSRS

A

|

Uz sEEsr

- P O T TR T THERS

- AR RRES

~ETHARE. ERERELU A ES AN
SRS

R 2 OURIEZSA




100 10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(

(

)

)

16

100

28
28
28

14/88



100

100 10

)

Q)
50

()
50
)

()

)

15/88

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

(
(

)(

)

)

)
)

100

10

10

100

20

16/88

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

)

)

(
(

(

)
)

)

(

)

879

(

)

17/88

100

50

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



10
11
12
13
14
15

16
17

18
19

20
15
10
11
18
20
14
16
14
11 16
11
12

14

18/88

EDINETOOOO

o o o o o o {015y

16

Ooooooooooooooooooad

19

13



(

)

10

10

20

10

19/88

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20/88



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

SkiE

«

JrPVREODOHEE

F7YETHEEEN

ZHDONBIA AT

21/88



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(B=mE) RAVAIOEENILER

FPVROEHBREES IV ] [ TP FEMDIERNAL }
SESERARREHHEOKE AEIJSALOBERORE
?ﬂ{ BRAFICHFEIFED I TRORESSE L SESHER @; FrrtEs RN ERE IS AL VT &HERL
EEEMOEBERFLEEOTT. B3 T WOREFOTS. B - BAEHRUSOTT.
l RES: H 37k
| lzuznm ~2025=12R 2021515-2025=12R
'J"“’ #EEHGAEIEH: MONE>SA:
2021#15~-2025%128 2021%18-2025=128
(/) %) (%)
::x ﬂﬁ!&l“ﬂﬁﬂ}j ;um 1:;
* s 627
9.000 & &0 . i
6,000 40 4@ s
3,000 0 v - g
0 o ofb- 22 1 8 ol . BN |
o -l 58 B9 ey en I
IP Fmﬁpntiﬂl} P ——
WA 02211 202371 202401 20251 2025012 7rvF | 518 SEES FADE SIER CARA FREE
rag|-23% ] 168% 238% 120% -24% 50% 88N
STURAT. IESHEANRERE. SEE (RSME TP UEDRE R, SRS R SLERCEERELE B0
HENCEEALE SDEEELTHALESOTTE. CEELTHRALTRY. ENORSENES L HBLESD
S HREENELEALS SFSESOANLATE RN ERRRUET.
ALTT. S THATORABISIH IV EORERSEEWMUEEA,
EHEIS AMEY

ESd»TOPIX(TOPIX (WERGEME. EXla)) DO amBErLBCENT IS0 ERANBELTD
BEMERT IV NLF T 0T SN L R R DI e S TR W R PR

B X 8 FrondfaiPREROMEaRTFLPKELLET. OTAHE ThY). ERORH. e L E, FjEss
AERCRTIF~TOfE-/oNosLUARRICr P EREECCERICRTIITATOENEIPXFELET.
JPKiz BENCERNORNHIFCRLEOER. BEFrERRICHL, BTERLEFEA.

. MSCIOO YA« U Fo P A (FOREHAS  AA—2) MSCH inc. MRBLCERT. D2 B < EROT W ERED
ZAER HEEHELLTUIT.BBERCHTLHEEN. ANREETOR—UORANEMEC Inc CRBLET. Bt zEisH
ONEEEETAHNELUTLRES LT INNETLTUET.

MSCIZF =0T T= b P FL AT (TOAESAN, QA=) M5CH Inc. AMRL-ENT. ENED
ERAESE GEFHBILTLET.BESCMTIEAS. IRFEET0A—0RERSESMSC) Inc lCNRLET. Btz
HRECNEE T IS NSRRI TARNERLTLIEY.

NOMURA—BFI (EM) K74 Fa— el Ud—FEIUH LFI VTR EN BT EENT. DNTRS

gEEm ONCLRSENCENENSLLTUET.NOMURA-BPICN T 23— VIO MAME BT OO —TOR LY
AT a—2pl= N —FET LT AR EERICMRLTRUET. &, e, PO ERERCHLT
—OEEERS SO TREITE .

FTSERMENS Ty I3 (M<BE.F<—2) FTSE Fixed Income LLCICAUMRINTUSERT, Bashig
EEOIEROEATHRELTUVET AERCHMTINEN. XA AN . T Oa— 0O EHiE. FTSE Fixed

EEMEAM ncomellCEHELETT. RS 77 0F0AMY—TEEd, Yo7 FONE. ERSSEEREEET T
BUFER A COSTHIA0T—F3 MU EROXEERALTEY B ST SO NS UTTENE
ffEey. T-FORP. ERFTRREC Y ESHTEALS A,

JPELH AR R R I Fu IR I T = -dO—Nl - FA =27 ([ ~—2)
HMER 7 MorgantRH. R THENT. HRESRGT 7 oREANETENENRELTUET BENCMT S8R
HONMHEE S LU TOR—TOWIILP, MorganiCRELET .

SHADENE. BEA v IELL EQREBELT. A — AL TUET.
& I ESEROR NS . S r PO BN RS CMLU T EAL T A

22/88



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
10
10
0.396
) .17 1 )
0.5 ( 0.36 ) 0 0.15 0.04
0.616
0.5 0.27 0.25 0.04
( 0.56 )

23/88




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

" DR e T
R . (MBS
Jr P
% 45
e it g
e i il
# #i E 5

Lt oni | Vo B )
1 % FEA AR & (490 7 AL &) (FaNBE)
| % 7
we | | 2 %
Wl % 5 # L R
L9 e - 2 ZAFOMP A
i ifi
i
J

24/88



EDINETOOOO
0o000000000000000000(E08957)
Y e o o

20.315 15.315

20.315 15.315

15.315

) 2025 12

(BENE) BEEE

ENOSFHAEESEOHSRMER (2024F115208~2025F11H198) ICBII33 77 /FOREERE
(FRAW) FLITOETY,

0.62% 0.62% 0.00%

iR aMOEASSRCERCNTULIEERE (FAELT. MARTFRH. THSETHHELU
AIEEE SIS RAIZIENTLIEEAL) T,
#5T7PRN HIBRRER (ETF) ICORLTLSES. YBETFOEBERMABEIIFNTLIFEE A,
#4TFRR. FRI0OFEMIOUOXRCELTERENErEHLE 7 . elMbICEREMNErEE8L
HolclS. ARBEORDICER TN TV SEREMECE JL cEERET L TLET,
#EHAAESOREAR., HREMOERESE (248 ECRZEV. 8. R R My S ERESE
PERCT, FREOBERNEFERCNTLSBE M BUET.
AR SR, BESHOR—LA— (https://www.smd-am.co.jp/fund/unpo/) DMSBRIEIEITET .,

2025 12 30

25/88



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

434,995,392 100.03

- 135,599 0.03

434,859,793 100.00

2025 12 30

) () ) ) )

381,842,866 1.1534 440,401,529 1.1392 434,995,392| 100.03

2025 12 30

100.03

100.03

15 2016 11 21 398,667,067 398,667,067 11,320 11,320

26/88



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

16 2017 11 20 446,950,024 446,950,024 11,323 11,323
17 2018 11 19 452,015,649 452,015,649 11,333 11,333
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19 2020 11 19 567,937,900 567,937,900 11,537 11,537
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21 2022 11 21 549,642,738 549,642,738 11,115 11,115
22 2023 11 20 478,767,911 478,767,911 10,911 10,911
23 2024 11 19 478,765,350 478,765,350 10,630 10,630
24 2025 11 19 436,386,054 436,386,054 10,111 10,111
2024 12 472,493,660 - 10,634 -
2025 1 461,616,462 - 10,558 -
2 455,583,776 - 10,492 -
3 456,531,797 - 10,382 -
4 456,011,182 - 10,410 -
5 442,135,615 - 10,277 -
6 450,089,084 - 10,332 -
7 444,395,257 - 10,227 -
8 441,466,002 - 10,199 -
9 444,496,772 - 10,185 -
10 442,676,960 - 10,197 -
11 435,036,879 - 10,095 -
12 434,859,793 - 9,978 -
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18 2018 11 20 2019 11 19 0
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24 4.9
15 120,365,024 50,679,391
16 165,388,932 122,856,187
17 99,318,424 95,205,986
18 234,384,970 130,412,287
19 154,290,972 164,815,993
20 232,253,530 170,608,845
21 116,588,342 175,992,741
22 64,962,805 120,703,615
23 124,637,176 113,053,037
24 95,848,593 114,614,376

2025 12 30
74,503,719,080 59.57
542,702,500 0.43
756,499,800 .60
45,778,071,224 36.60
- 3,492,560,080 2.80
125,073,552,684 100.00
2,515,790,000 2.01
- 2,515,790,000 2.01
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7,940,000,000| 100.15| 7,951,960,000] 99.80( 7,924,437,600( 1.000/2027/10/01(6.34
7,310,000,000| 100.05| 7,313,877,900] 99.76( 7,292,382,900( 1.000/2027/11/01(5.83
5,170,000,000{ 99.72( 5,155,759,200f 98.25| 5,079,369,900( 1.100|{2030/06/20(4.06
3,960,000,000] 97.64| 3,866,575,800] 96.46| 3,819,934,800( 2.700/2045/09/20(3.05
2,620,000,000{ 100.04( 2,621,073,600f 99.68| 2,611,694,600( 0.900]{2027/09/01(2.09
2,180,000,000{ 100.24 2,185,131,900] 98.90[ 2,156,085,400| 1.300(2030/09/20|1.72
2,170,000,000] 98.81] 2,144,154,400| 96.97| 2,104,292,400( 3.200/2055/09/20(1.68
1,410,000,000] 96.84| 1,365,444,000] 97.01| 1,367,826,900 1.700(2035/09/20| 1.09
1,630,000,000] 85.38| 1,391,612,500{ 77.20] 1,258,360,000 0.400(2039/03/20|1.01
1,200,000,000] 100.00[ 1,200,000,000{ 97.90| 1,174,761,600 1.708(2032/10/15|0.94
1,330,000,000f 89.56| 1,191,134,500, 78.66| 1,046,204,600 2.200(2054/06/20(0.84
1,430,000,000 76.66| 1,096,183,200{ 72.31| 1,033,975,800 0.500(2041/09/20|0.83
1,350,000,000( 83.62| 1,128,843,000, 75.42| 1,018,170,000 0.300{2039/06/20(0.81
1,420,000,000f 82.64| 1,173,488,000, 71.46 1,014,732,000 1.800{2054/03/20(0.81
1,230,000,000] 94.49| 1,162,263,900{ 81.85 1,006,742,700 1.500(2043/09/20|0.80
1,000,000,000] 100.00| 1,000,000,000{ 99.18 991,809,000 1.949(2032/12/10(0.79
1,200,000,000[ 95.52| 1,146,252,000] 82.35 988,236,000| 1.600(2044/03/20|0.79

29/88




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoorooodd

1,000,000,000] 99.66 996,642,000 98.60 985,996,000] 1.934(2084/06/25| 0.79

1,000,000,000] 100.00{ 1,000,000,000[ 95.50 955,009,000] 1.969(2035/03/23|0.76

1,200,000,000{ 87.10] 1,045,200,000] 78.92 947,052,000 0.500(2038/12/20| 0.76

1,300,000,000( 79.41] 1,032,389,500] 71.75 932,685,000] 0.500(2041/12/20| 0.75

1,650,000,000{ 69.38| 1,144,695,900] 55.43 914,644,500 0.600(2050/06/20| 0.73

1,210,000,000{ 81.53 986,571,600 74.79 904,983,200| 0.300(2039/09/20| 0.72
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950,000,000] 100.07 950,665,000] 86.22 819,052,000| 1.900(2044/06/20| 0.65
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614 1,174
157,800 168,411
478,604,870 437,005,611
1,576,421 1,511,242
480,339,705 438,686,438
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80,436 909,984
105,366 98,046
1,370,267 1,275,167
18,286 17,187
1,574,355 2,300,384
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450,369,584 431,603,801
28,395,766 4,782,253
4,500,374 3,459,807
478,765,350 436,386,054
478,765,350 436,386,054
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