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ﬁ FEUTETR( HEHEED) DR EEEUT. it (BFZZS0) O/ EHRNRENIGRELEY.

FIPU/FHMEENRETHETF (LBRESSE) (COVTIE. SR ERR D7 /FOBEECEJTEE L.
B8 ENSZERCICFFHEMUT [RERRTF /R LVSESHEDET.

g FI77/FEER (BFEZ0) D/ EFXmBEOER ELRASORERFEEBELFT. EE1EEIE. FTSE
40— ZE=FvyT AUFTvIA(BRRR—R)ELET, (2015F28FH)

<BEREICOLT>
FTSEZO—/UL ZRE—N-Frvd AUFviA(BREA—) " Z8SEEELET.
FTSEZO—IUL AE—I-Fvvd AFwiALR FTSEFRELLEBRTHEROUENATHES
EOHBEERIENTT,
FIFVREESEERICHLT—E0E ARRES FHCLFER LTI DOTHEL 2E0ERRRISERST
ERBTIESHEDET . F8. SEEHEEEF TS HOIHICED FERL{ERCNIESHBOET,
BEFTSEZO—/UL AE—N-Fryl) AFTwoAABE~—R)F. FTSEFO—NUL ZE-I-Frul 12
FudZGRELA—)ELLlC. ERSHPFABRELTEDFT. FISEZO-IUL AE—I-FruTd AT7wl
AlCHET HEFE. Al EfE T Of—POEAIGFTSEHICR BLEFET -

3 R (BFZ=0) OB hEOESE(CES T IRENR /7 /FeEHHHEShEDIL(C
&0, ESFEMEDPRMNEHREDELET .
M—hT7UF OE-thERIE = (LT B RLE) FOeERR0ORMLEEOEJEDLOC. REAR
I ROBRFRENSERELEFI.
BRENRO7/FOBEREYSIR, ROEDELE T, (2025F2A%EE)

(1) KEDNERTIEHICEE T HIRERRTF/E 40%
(2) KEOFEHKNIFHICEE THIREANFRIT7/F 25%
(3) A EER<HERO/NERBHICER I SRENR T VE 35%

MEOEDCHLD. EERRTIF /FOEALFEFBFEERNEDORBELCESHE. RAIELTI 7HIC1[E. BFEE
Ba~ETHEETLET.

EFHEHIGORELICOVWTR. RENR Tr/RDREE ) (D7 - /A, SEER O3S, RS EERLT,
FRIEL TS BITLET,

AL 557 U OERICHI ST [OTIVAPR T —HR A | ORENEEZI T,

DITIAT FI A - =4t

BEEKZHLC. RYFsHEmICEIdAAIFTiERcRE I oEERARMTI.
0=/ ULEsREROI. 772 FEE. REETICR T HEANESFZTOTLET.
LWEERSHD.799EM (20255 12FFRE)

HEWE . mRBROBRIEE LD E U LEFHESTICRBERMEDRRICL TR, LREDERHTELVES
HeHbEY,

EC5E
BREE (F1 08458 1 2H. "RKBDOBESEFREREELF T ) IC. RRICU T TOGEHTRD . 53E
ETVED,
o HENRBOBEF. BEHZSOCRBLREONT - BLSNECTER GHERESHTI.) DL,

SEE D EFEMEAKE. mBERAFeBREL E DR ORELETT. TIEL DENREN D BEADIEE(S.
HEZEITOFEVEEDHDFET,

DEEDRECHIOTCIL. EEHMEDOHRRZEREL. RRIEL THEZEIHIT & EELFT .
(BEMERAKEPTHNBOF CLDEE T HHEEHHBOFT.)
FEROHEEDSLVWR U ZDZEEICDOV TR DD TlIEHDFE Aus
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ENNMECHE =I1A
BENRI7 V/RFOEE
RERRTFP/RE L TOBEDTY . L. SBIGEEROOA LD HIEHE 77 /REREERETHESH
HOFT, (2024528 EF)
1. State Street SPOR fi—hJ72 U4 SEPB00 AE—ILF+vFETF*
EE T DEY SaPAMB00 YTy
SEPNE#HE004 T v I Ald KEHETEONER I AV DI+ -V AFAETICE
BEHICOWT ZEETHEENTT. COBHG. BEOENEREEEEIELTLSEEDI(I4—< /AL
ERTaLICEHINTNEY.
Z § = #L State Strest Global Advisors Funds Distributors LLC
2 I H—RFRES YRRy S JO—A ETF
HE 9 DB CRSPUSEwEFvwT - FO0-A-4TwI2
CRSP US=E=wkRFvw D - J0—R -4 /FwiAlF, XEHDEHBICSI5hEI O8I A -
BHICDWT ONO—~FAZRAET L EEETHMEERTT. COEYME. FEQEFEEFEUNIDESIC
HEtENTVET.
Z B = % The Vanguard Group.lnc.
3. )X H—F-FTSE - A—)D—=F (BR<AKE) AT—NFvw T ETF
EE T EH FISEZO/UL-AE—IFry T (BRKE) A FvIRX
FTSEZO—/UL -AE=ILF vw ) (R<KRE) A Ty o2 &F, FTSEHPHAELLIERT. XE
BHICDODWVWT ZERMHFONEHOBETERTHMEHNTT. BERCHTIEEE. ANMEETOMR—IDRE
FIEFTSEHICBRLUET.
= £ = 1t The Vanguard Group.Inc.

State Street SPDR S&P ETF 2025 10 31 SPDR
S&P ETF
2,000
@)
2013 13
2024 10
(©))
<EBERRI7VE>
State Street wa
o 1
Sait o LU - SKE D/ E S
% ZE—LFvv T ETF iR )
= INVH—RXKE ua s 1
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o
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T . mE
JINIH—R-FTSE-A—ILT7—ILR < *EEBRLHERED
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(2025 11 28 )
22,529,926, 866 99.56
( ) — 98,701,889 0.44
22,628,628,755 100.00
)
(2025 11 28 )
) ) () ) )
STATE STREET SPDR PORTFOLIO S&P 1,247,641 6,360.74 7,935,925,379 7,375.70 9,202,234,083] 40.67
600 SMALL-CAP ETF
ANGUARD FTSE ALL WORLD EX-US 350,297 19,323.44 6,768,944 ,147| 22,222.66| 7,784,532,671] 34.40)
SMALL-CAP ETF
ANGUARD MID-CAP GROWTH ETF 125,778 40,287.25 5,067,250,372 44,070.98| 5,543,160,112] 24.50]
)
(2025 11 28 )
99.56
99.56
)
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2025 11 28 1
1

3 (2016 5 12 ) 2,641,202,286) 2,641,202,286 11,954 11,954
4 (2017 5 12 ) 3,830,853,524 3,830,853,524 14,968 14,968,
5 (2018 5 14 ) 5,191,192,317 5,191,192,317| 16,661 16,661
6 (2019 5 13 ) 6,082,557,700] 6,082,557,700] 15,895 15,895
7 (2020 5 12 ) 5,800,490,933] 5,800,490,933 13,601 13,601
8 (2021 5 12 ) 10,186,368,034 10,186,368,034 21,972 21,972
9 (2022 5 12 ) 10,917,710,019 10,917,710,019 21,634 21,634
10 (2023 5 12 ) 12,861,012,782 12,861,012,782 23,371 23,371
11 (2024 5 13 ) 17,785,600,637| 17,785,600,637 31,526 31,526
12 (2025 5 12 ) 18,111,138,820] 18,111,138,820 30,584 30,584
2024 11 19,552,289,397 — 33,708 —

12 19,592,731,941 — 33,773 —

2025 1 19,720,960,335 — 33,938 —

2 18,333,213,627 — 31,415 —

3 17,840,710,209 — 30,376 —

4 17,186,313,364 — 29,104 —

5 18,536,611,432 — 31,103 —

6 19,531,775,282 — 32,715 —

7 20,584,164 ,624 — 34,400 —

8 21,125,194,249 — 35,169 —

9 21,614,827,139 — 35,952 —

10 22,210,138,139 — 36,985 —

11 22,628,628,755 — 37,675 —

)
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1

3 2015 5 13 2016 5 12 0

4 2016 5 13 2017 5 12 0

5 2017 5 13 2018 5 14 0

6 2018 5 15 2019 5 13 0

7 2019 5 14 2020 S5 12 0

8 2020 5 13 2021 5 12 0

9 2021 5 13 2022 5 12 0

10 2022 5 13 2023 5 12 0

11 2023 5 13 2024 5 13 0

12 2024 5 14 2025 5 12 0

3 2015 5 13 2016 5 12 16.34

4 2016 5 13 2017 5 12 25.21]

5 2017 5 13 2018 5 14 11.31

6 2018 5 15 2019 5 13 4.60]

7 2019 5 14 2020 5 12 14.43

8 2020 5 13 2021 5 12 61.55

9 2021 5 13 2022 5 12 1.54

10 2022 5 13 2023 5 12 8.03

11 2023 5 13 2024 5 13 34.89

12 2024 5 14 2025 5 12 2.99

13 2025 5 13 2025 11 12 21.53

)
100

3 2015 5 13 2016 5 12 1,255,610,963 539,276,149 2,209,411,278

4 2016 S5 13 2017 5 12 1,175,784,852 825,809,704 2,559,386,426

5 2017 5 13 2018 5 14 1,290,031,559 733,705,401 3,115,712,584

6 2018 5 15 2019 5 13 1,554,179,265 843,189,174 3,826,702,679

7 2019 5 14 2020 5 12 1,443,690,597 1,005,712,067| 4,264,681,209

8 2020 5 13 2021 5 12 1,585,646,700 1,214,202,672] 4,636,125,233

9 2021 5 13 2022 5 12 1,490,666,507| 1,080,349,513| 5,046,442,227

10 2022 5 13 2023 5 12 1,035,227,980 578,796,288 5,502,873,919

11 2023 5 13 2024 5 13 1,063,187,604 924,414,789 5,641,646,734

12 2024 5 14 2025 5 12 1,011,909,781 731,847,802 5,921,708,713

13 ( 2025 5 13 2025 11 12 464,787,695 378,505,770 6,007,990,638

)
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35,000 - o B (2 8) 700 LSRR 226.28{8M

HEEREaR)

AL ERERERE (A

30,000 — 600
iy e SECO#ERE (1 AOND. BiSlED)
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15,000 — 300 &£ 8 HA(P0214£5H12H) g]xs!
10,000 - 200 £ 9 (P02255812H) (o]
5,000 — — 100 F10R(2023F5H12H) (8] 55
0 | I L I 0
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HFoeBREREMEE, HolfositEEALA0EsELTHELTVET,
EBTREDIR

HEERET P FOMNBERE - HTIHETT.
#HHEEIRTEMFBEORBAALTOSASD, EHH100%ICESEVEESFBNET,

CiBREHE> <HBAERIE>
| A=

ST 99.8%  State Street SPOR i—k74UA - 40.7%
o 0.4% S&PB0O0 ZE—) F+vJ ETF :
ot 100.0%  RE—ILFvvT ETF ;
oA —FRESvRFey T - J0—2 ETF 24.5%
FREINEEDER (BES—2X)
FIFLRICRANFT—IRENERA,
(%)
40
28.9%
24.0% 24.9% 5o ag
20 | 16.9%
. a.6% 11.6%

20

-17.4%

40 —3016F 2017& 2018% 20195  2020%

EIFAFOFRNEEL. HiEe BRAREMBROREETT.
HP2025F L FMIAIAFRETOREETT,

20215 2022 2023% 20245 2025%
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