EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2026

1/41



2025

2025

2,218

2025

2,218

2025

2025

2025 12

12

2025

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

110

2/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2024 12

110 2025

2025 12

3/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

4/41



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
OooooooooooooooooooOn

SEGH
TERIZDE. 77 FOEREB U A 0 BN EHOERO—D s LT SRR ES L
< D7/ EERE RSSO < Ir/RERENTEES S ALOEEREFEO >
2020128~ 2005ENAMSEMICHITS, TP FDEREREE,.  EOFSIERACRMICH SENRER(GAEES) OTSSRTEE.
TR (AN OEETLIEBOTT. DFLE RSS2 O T HEL S0 T,
15.005™ o (2020 12A~20255 18]
e LT () =~ Bl
w000 o -2
13,000 &0
12,000 40
11,000 20 15.3
‘? 0
10,000 . ; - . 0
51 -3 7
000 =20
8,000 =40
202FME 202515 2023ENA 20MENR 2ISENE TrUE OEN EDE PEDN OTEN CEEm SEEE
(TSEE)

CHEAEE LHMRERE T .

CAF/FOEMREAF BEAFEN R SRELTOERICHT M EAR LT FORIAFERHLLSOTYT, (AFSHECES R ERDESEETR

 FEHHLET . EASIEFR ORI A TRREINER A

T T A R S S 2 MR (i D) i, SRS FOIEMICSEIE TROESOEEHEL T, TORFEESNHL a0 TT. ( BRiEa s
FEROEREEARLAELET.)

CHERS RS S A0S MR EEOHRIE. _FIR0SSMOER HF S ST FMREESHLT, FNS0Ta-E - E S S 0L T ERLES0TE.

D7 R RE S S NS TR T2 0TRSO E R he

IRILE Siohea [l e 5
BER- - - -TOPIX (B2 )
S B - -MSCID T A (AR AT, F—230
W B - MECIT 7= =t o T 2 (IR S B —2)
BE- - -NOMURA—BP (S5
EHEER - FTSEEREN- 702 (B<BE. B<—23)
WEREH - JPEILH GBI 7= =t I O = (L (=3
(i) EnoERE, Bt SR ThRELBDLL T BEE N TE . B, MSCI D081 ER LA, ~— ) BEUMSCIT T — 28 37—y
W e A (ESRG . B =) 3 BREEH THBRLTVET.

TOPE (WAL IR RS (2. Bl St PO S e a2 S R O Mt (LU [P L5 DA E TR0, SR, el 2, fIRELTOPX
(AT ST TR DD R UTOPKIZH S R T ST~ T ORI IPKOHLE T, JPXE, TOPHO HHlOE i e DisR, SEL g
BRICH L. METRLEE A R, JPIL0EE, I ERES NS0 TR S, M0 ET. BRI EE 20 CEE T oL ST LT
HIPNEEEEALFE A

MSCIT BT IR UIMSCI TS — 272 07— irwlh ol 7w 2 213, MECH Ine FRELTLET. B4 »Fo 2 AR T W DR S L RSt EMSC
Inc | SERE T HBOTREDED A BIERIZMEC! Inc  CHELTLET, MSCI D0 B (RS, 5= L) BLMSCII T -3 0T —rwii o
TR A EHAE. -2 AR RELEMSCIZ Y SR (R S d, R~ - B8R TMSCI T — Y v — o A 2P 52 (R Shhdr .
R~ =R R I LT~ —AICERLC 0T Y.

NOMURA—BP| (R84 ¥ D Fa—SrplUl— Lo —F R 04 LT 4 S SYEREL T LSRR T, IR0 Ci T & — DN Bl E Ot — D
R 2 Ta—2rl— UM —FROA LT o e R R EL THEOE T, £ B 2y Fa— LU — U —FE O LT oM S . S
A T AMEREE. TR W8, A EEE TSR0 TS, 7P FOlAE RS LT —IREEASh0TESE0E R A

FTSEH PRS- /T e AU, FTSE Fiwed Income LLCIC & 0871, SR RO RO S0 B ESHBORESMTORTE LRS- Tes 2T
Fo DO T s 0T —F 2. R RO EEME LT ED, FTSE Fred Income LLCE, SEF—SOERTSSURESAERES T SLF—FORE. R
WM RWEHC R SMT R RLF by CO 7w 2 3 T S8 I A B OOty — DM R R FTSE Fined Income LLCIORMLET.
JPELAVGRI IR =Y AT = IO LPELA Bl F =2 DL DL~ B R BLT B0, BFNL RTELA EFalT—ZT
LT —ICRELTLET .

2024 12

5/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2025 12

2025

2025

2025

2025 12

6/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2025 12

2025 2026

7/41



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2025 12 19
)
4,397,298,114 100.08
3,470,171 0.08
4,393,827,943 100.00

2025 12 19
)
1,177,556,978 21.50
8,599,816 0.16
74,813,788 1.37
94,223,893 1.72
46,120,869 0.84
12,794,795 0.23
16,323,987 0.30
60,665,654 1.11
21,458,274 0.39
17,926,149 0.33
11,306,293 0.21
9,657,664 0.18
30,644,294 0.56
1,582,092,454 28.88
31,741,402 0.58
1,296,015 0.02
1,113,694 0.02
34,151,111 0.62
3,703,522,927 67.61
157,864,507 2.88
5,477,630,999 100.00
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2025 12 19
(@) (@) (@) (@) (@)
1 3,769,004,984 1.0182) 3,837,703,435(1.1667] 4,397,298,114]100.08
2025 12 19
(@) (@) (D) (D) (D)
1 JPUORGAN BETABUILDERS 347,828 7,154.32|2,488,473,807| 7,262.60(2,526,139,111|46.12
USD HIGH YIELD-ETF ’ T T T TR i
PMORGAN US VALUE FACTOR-
2 ETFO CANUS VALUE FACTO 56,000 6,579.32| 368,442,449 7,678.72| 430,008,852 7.85
3 JPUORGAN BETABUILDERS US 52,854 7,108.12| 375,692,839 7,265.72| 384,022,735| 7.01
AGG-ETF
4 éi:ﬂ BETABUILDERS EV EQT- 20,077\ 9,256.58| 185,844,361 9,862.57| 198,010,970| 3.61
5 é?:ﬂ BETABUILDERS USD IN- 23,028 6,952.34| 160,098,574 7,180.00| 165,341,259]| 3.02
6 MICROSOFT CORP 1,602 72,769.73| 116,577,123| 75,428.28| 120,836,109| 2.21
TAIWAN SEMICONDUCTOR-SP
7 ADR SEMTCONDUCTOR-S 1,649| 33,140.18 54,648,160 44,367.37 73,161,806 1.34
8 FIDELITY NATIONAL 4,545| 11,547.38 52,482,856| 10,270.51 46,679,491 0.85
INFORMATION SERVICES ’ T T T T i
9 THE WALT DISNEY CO. 2,674 17,474.73 46,727,436| 17,434.93 46,621,028 0.85
10 BROADCOM INC 890| 41,697.15 37,110,467| 51,411.79 45,756,500( 0.84
11 ASML HOLDING NV 224 135,002.13 30,240,478] 163,123.07 36,539,568 0.67
12 SAFRAN SA 628| 54,308.58 34,105,794| 55,074.82 34,586,988 0.63
13 BANK OF AMERICA CORP 4,083] 6,970.79 28,461,743| 8,456.42 34,527,567| 0.63
14 ANALOG DEVICES INC 785| 34,780.49 27,302,689 42,846.28 33,634,331| 0.61
15 JOHNSON & JOHNSON 1,020| 25,701.22 26,215,248 32,465.11 33,114,416] 0.60
16 NEXTERA ENERGY INC 2,555| 11,754.20 30,031,999| 12,600.47 32,194,207 0.59
17 ABBVIE INC 921| 30,837.74 28,401,564 34,726.49 31,983,104| 0.58
18 LOWE™S COMPANIES INC 824| 36,189.72 29,820,336| 38,605.60 31,811,017| 0.58
MUENCHENER
19 RUECKVERSICHERUNGS- 309 105,353.61 32,554,267] 100,611.13 31,088,842 0.57
GESELL-REG
20 DBS GROUP HOLDINGS LTD 4,600| 5,495.79 25,280,643| 6,661.80 30,644,294 0.56
21 YUM!T BRANDS INC 1,145| 23,340.36 26,724,723 24,109.99 27,605,944 0.50
22 CME GROUP INC 628| 43,607.42 27,385,466| 41,460.77 26,037,367 0.48
23 TRANE TECHNOLOGIES 420| 66,293.64 27,843,329 60,036.53 25,215,346] 0.46
PUBLIC LIMITED COMPAN T T T T i
24 MORGAN STANLEY 925 20,434.25 18,901,686 26,955.81 24,934,130 0.46
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25

SONY GROUP CORP-ADR

6,130

4,259.03

26,107,879

4,038.07

24,753,391

0.45

26

RELX PLC

3,847

7,630.27

29,353,660

6,376.03

24,528,620

0.45

27

EXXON MOBIL CORPORATION

1,348

16,967.64

22,872,379

18,162.75

24,483,399

0.45

28

EMERSON ELECTRIC CO

1,191

21,529.78

25,641,975

20,509.85

24,427,243

0.45

29

APPLE INC

550

33,751.90

18,563,550

42,420.81

23,331,446

0.43

30

ENGIE SA

5,496

3,399.39

18,683,059

4,020.06

22,094,250

0.40

/

2025 12

19

100.08

2025 12 19

1.30

0.33

3.35

0.45

0.30

0.39

0.69

1.18

1.45

0.58

0.64

0.21

0.72

2.20

3.12

2.16

1.16

2.64

0.43

0.42

1.46

3.70

28.88

0.62

67.61
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2025 12 19
2025 2,936 1.0070
2025 3,257 1.0389
2025 3,611 1.0775
2025 3,747 1.0762
2025 3,924 1.1008
2025 10 4,230 1.1424
2025 11 4,394 1.1656
2025 12 19 4,393 1.1616
0.0000
12.76
3,748,073,434 18,973,560 3,729,099,874
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am. jpmorgan.com/jp
2025 12 19 2025
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15,000 e (. 2 48) 49 -
14,000 PRI E R (M. i) | 42
13,000 35 !
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1,000 M ”
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2,000 T
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WFB 2025E68 2025588 MEF0R/ e
1
/ 1 2 2 2
86.8% 89.8% 67.7%
1.7% 4.5% 28.9%
1.6% 1.1% 0.6%
1.4% 0.6%
1.3% 0.4%
4.4% 0.8%
Wi iR W R/ b R B Rt
1  JPMorgan BetaBuilders USD High Yield Corporate Bond ETF | 3R AE 2% FHUB #EI —_ A5, 2%
2 JPMorgan U.S. Value Factor ETF N E FAUR #Fi = T9%
3 JPMorgan BetaBuilders S, Aggregate Bond ETF 12 #EIE2 FHAUA #El - 7.0%
4  JPMorgan BetaBuilders Emenging Markets Equity ETF | 38 2% FAUR #Eil = 3.5%
5 | JPMorgan BetaBuilders USD Ivestment Grade Corporate Bond ETF | S RE2% FRUNR *E = 2.0%
6 40V IER b S FAUH # I YR F - H=EX 2.2%
T GBENERELNE il =F] FEI  EEEE - EREEERN 1.3%
B FaTUFsFvatilf I d=a=FoX FHXURN #E EREY—F1 05%
¢ Dalebk s F4EA— HIT— T, FAUR #HKEF AT+ F RE 0.9%
10  FO—F3L 5 FAUH ¥EFI RS- FOEEEEE 0.8%
40%
W% 16.2%
- (s LAY B
-20%
-40%
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2025 2025 12 19
|
1 /
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2025 11

133

284

193

307

PwC Japan
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(2025 11 )

4,218,185,603
5,000,000

4,223,185,603

4,223,185,603

5,000,000
583,276
12,673,852

18,257,128

18,257,128

3,729,099,874

475,828,601

4,204,928,475

4,204,928,475

4,223,185,603

14/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2025
2025 11 )

430,989,054

430,989,054

583,276
12,673,852

13,257,128

417,731,926

417,731,926

417,731,926

1,617,913

59,915,022
59,915,022
200,434
200,434

475,828,601
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2,792,687,138
955,386,296
18,973,560

3,729,099,874

1.1276
(11,276 )

0.2625
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(2025 11

168,
9,
1,474,
34,
3,433,

853,084
862,864
248,962
120,459
365,054

1,007
921,157
718,748
330,311
174,231

5,122,

595,877

5,122,

595,877

1,
9,

1,116
521,698
000,000

6,

522,814

6,

522,814

4,520,

595,

937,144

135,919

5,116,

073,063

5,116,

073,063

5,122,

595,877
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(2025 11 )

2,975,614,119
1,578,723,027
33,400,002

3,727,629,554

619,808,395

85,198,277

88,300,918

4,520,937,144

4,520,937,144

1.1316
(11,316 )
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(2025 11 )
) ! ) )
)
476,506 475,390 1,116
476,506 475,499 1,007
953,012 950,889 109
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2025 12 19

4,397,298,114

3,470,171

4,393,827,943

3,782,566,189

1.1616

2025 12 19

5,484,084,359

6,453,360

5,477,630,999

4,695,024,233

1.1667
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2025 12
52 876,648
71 5,173,797
123 6,050,445
43

25/41



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

JP
38 59
19 52
193 35 2024
2025 31 PwC Japan
JP
38 59
19 52
282 306
193 35 2024
2025 31 PwC Japan
36 2025 2025 30

193

PwC Japan
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36
2025 30

14,247,851
92,322
40,532

2,567,754
2,585,583
121

19,534,165

60,000
6,968,746
40,883
296,320
1,168,846
5,500

8,540,297

8,540,297

28,074,462
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36
2025 30

80,773
1,628,657
1,102,805
525,851
482,368
1,481,881
2,085,050

93,007

5,851,738

271,728
1,202,779
208,376

1,682,884

7,534,622

2,218,000

1,000,000

1,000,000

33,676

16,739,433

16,773,109

19,991,109

548,729

548,729

20,539,839

28,074,462
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36
2025
2025

30

6,049,076
5,744,768
612,737
1,739,783
166,448

14,312,814

3,029,720
1,761,003
353,626

5,144,350
5,872,116

3,296,346

31,540
603,149

2,724,737

2,724,737

1,300,012
105,097
393,466

1,011,643

1,713,093
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36

2025 30
36

2025

2025 30

31,095

579,087
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2025 30

1,509

1,509

36 2025 30

2025 30
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6,392,299 6,392,299
6,392,299 6,392,299
271,728 271,728
271,728 271,728
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60,000
576,447
@
6,392,299 6,392,299
6,392,299 6,392,299
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271,728 271,728
271,728 271,728
2025 30
60,000
576,447

6,392,299 5,591,000 801,299

6,392,299 5,591,000 801,299
6,049,076 5,744,768 520,813 1,739,783 166,448 14,220,889
91,924 91,924
6,049,076 5,744,768 612,737 1,739,783 166,448 14,312,814

34/41



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

36 2025 2025 30
6,049,076 5,744,768 612,737 1,739,783 166,448 14,312,814
7,738,026 1,837,895 1,775,255 1,449,456 1,512,180 14,312,814

JPMorgan Asset Management

(UK) Limited 1,828,221
JPMorgan Asset Management

(AsiaPacific) Limited 1,733,101
JPMorgan Asset Management 1,440,456

(Europe) S.ar.1l.
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30,446.87
1,713,093
1,713,093

56,265
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2025

40,500

1,711,958

324,279

2025

450
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193

2025

PwC Japan
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XBRL
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19

2025

3

2025

PwC Japan

2025
2025 30

2025 30
30
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