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2025 12 19
)
99,690,130 100.84
835,168 0.84
98,854,962 100.00

2025 12 19
)
1,177,556,978 21.50
8,599,816 0.16
74,813,788 1.37
94,223,893 1.72
46,120,869 0.84
12,794,795 0.23
16,323,987 0.30
60,665,654 1.11
21,458,274 0.39
17,926,149 0.33
11,306,293 0.21
9,657,664 0.18
30,644,294 0.56
1,582,092,454 28.88
31,741,402 0.58
1,296,015 0.02
1,113,694 0.02
34,151,111 0.62
3,703,522,927 67.61
157,864,507 2.88
5,477,630,999 100.00
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2025 12 19
(@) (@) (@) (@) (@)
1 85,446,242, 1.0176) 86,954,062]1.1667 99,690,130 100. 84}
2025 12 19
(@) (@) (D) (D) (D)
1 JPUORGAN BETABUILDERS 347,828 7,154.32|2,488,473,807| 7,262.60(2,526,139,111|46.12
USD HIGH YIELD-ETF ’ T T T TR i
PMORGAN US VALUE FACTOR-
2 ETFO CANUS VALUE FACTO 56,000 6,579.32| 368,442,449 7,678.72| 430,008,852 7.85
3 JPUORGAN BETABUILDERS US 52,854 7,108.12| 375,692,839 7,265.72| 384,022,735| 7.01
AGG-ETF
4 éi:ﬂ BETABUILDERS EV EQT- 20,077\ 9,256.58| 185,844,361 9,862.57| 198,010,970| 3.61
5 é?:ﬂ BETABUILDERS USD IN- 23,028 6,952.34| 160,098,574 7,180.00| 165,341,259]| 3.02
6 MICROSOFT CORP 1,602 72,769.73| 116,577,123| 75,428.28| 120,836,109| 2.21
TAIWAN SEMICONDUCTOR-SP
7 ADR SEMTCONDUCTOR-S 1,649| 33,140.18 54,648,160 44,367.37 73,161,806 1.34
8 FIDELITY NATIONAL 4,545| 11,547.38 52,482,856| 10,270.51 46,679,491 0.85
INFORMATION SERVICES ’ T T T T i
9 THE WALT DISNEY CO. 2,674 17,474.73 46,727,436| 17,434.93 46,621,028 0.85
10 BROADCOM INC 890| 41,697.15 37,110,467| 51,411.79 45,756,500( 0.84
11 ASML HOLDING NV 224 135,002.13 30,240,478] 163,123.07 36,539,568 0.67
12 SAFRAN SA 628| 54,308.58 34,105,794| 55,074.82 34,586,988 0.63
13 BANK OF AMERICA CORP 4,083] 6,970.79 28,461,743| 8,456.42 34,527,567| 0.63
14 ANALOG DEVICES INC 785| 34,780.49 27,302,689 42,846.28 33,634,331| 0.61
15 JOHNSON & JOHNSON 1,020| 25,701.22 26,215,248 32,465.11 33,114,416] 0.60
16 NEXTERA ENERGY INC 2,555| 11,754.20 30,031,999| 12,600.47 32,194,207 0.59
17 ABBVIE INC 921| 30,837.74 28,401,564 34,726.49 31,983,104| 0.58
18 LOWE™S COMPANIES INC 824| 36,189.72 29,820,336| 38,605.60 31,811,017| 0.58
MUENCHENER
19 RUECKVERSICHERUNGS- 309 105,353.61 32,554,267] 100,611.13 31,088,842 0.57
GESELL-REG
20 DBS GROUP HOLDINGS LTD 4,600| 5,495.79 25,280,643| 6,661.80 30,644,294 0.56
21 YUM!T BRANDS INC 1,145| 23,340.36 26,724,723 24,109.99 27,605,944 0.50
22 CME GROUP INC 628| 43,607.42 27,385,466| 41,460.77 26,037,367 0.48
23 TRANE TECHNOLOGIES 420| 66,293.64 27,843,329 60,036.53 25,215,346] 0.46
PUBLIC LIMITED COMPAN T T T T i
24 MORGAN STANLEY 925 20,434.25 18,901,686 26,955.81 24,934,130 0.46
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6,130

4,259.03

26,107,879 4,038.07 24,753,391 0.45
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RELX PLC

3,847

7,630.27

29,353,660 6,376.03 24,528,620 0.45

27

EXXON MOBIL CORPORATION

1,348

16,967.64

22,872,379| 18,162.75 24,483,399| 0.45

28

EMERSON ELECTRIC CO

1,191

21,529.78

25,641,975| 20,509.85 24,427,243 0.45

29

APPLE INC

550

33,751.90

18,563,550 42,420.81 23,331,446 0.43

30

ENGIE SA

5,496

3,399.39

18,683,059| 4,020.06 22,094,250 0.40

/
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1.45
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0.64

0.21
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2025 77 1.0301
2025 78 1.0510
2025 80 1.0572
2025 91 1.0677
2025 92 1.0750
2025 10 92 1.0777
2025 11 96 1.0803
2025 12 19 98 1.0780
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/ 1 2 2 2
87.5% 90.4% 68.2%
1.7% 4.5% 29.1%
1.6% 1.1% 0.6%
1.4% 0.6%
1.3% 0.4%
4.4% 0.9%
Wi AR Hi mEE/ g E 2 fmiEttaEs
1 JPMorgan BataBuilders LISD High Yield Corporate Bond ETF 35 8 Il 3% FAUN #* - A6.5%
2  JPMorgan U5, Value Factor ETF s N FAUD A - 9%
3 JPMorgan BetaBuilders LS, Aggregate Bond ETF  #i IE#% FiaUh #Fl - 1%
4 JPMorgan BetaBuilders Emerging Markets Equity ETF - #i I = FXAUH b o ot ] = 3.5%
5 JPMargan BetaBuilders IS0 Investment Grade Comarste Bond ETF  $5 iEE T 3% FaruUh A - 3.0%
& FA20U7 k- Il FAUH o o | 1) YIRS P - —E3R 2.2%
7 EENERELES 5 =] ¥EL RS - FRERLEEE 1.3%
E JATUF«Fvatler 72 A3 —EuT B FAUH *EN  EmEU—ER 09%
? Gxlbk - T+ XZ—-HNZ— = FAUN ¥EL  AF«F - 18% 0%
10 JO—F3A e 5 FXAUH FEN R - SEeNEEE 0.8%
40%
20% 7.8%
0% (F—RTELEEA) ——
-20%
-40%
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+ 1 x 100
2025 2025 12 19
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96,410,370
77,997

96,488,367

96,488,367

1,709,190
14,088
305,671

2,028,949

2,028,949

88,388,870

6,070,548

94,459,418

94,459,418

96,488,367
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10,557,065
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5,584,826
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72,984,835
15,423,242
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(2025 11 )
) ! ) )
()
6,222,008 6,285,566 63,558
186,296 187,333 1,037
88,383,504 90,039,177 1,655,673
4,401,934 4,426,219 24,285
1,074,713 1,080,779 6,066
382,701 390,416 7,715
266,279 268,328 2,049
100,917,435 102,677,818 1,631,193
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1,007
921,157
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174,231

5,122,

595,877

5,122,

595,877

1,
9,

1,116
521,698
000,000
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522,814
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2,975,614,119
1,578,723,027
33,400,002

3,727,629,554

619,808,395

85,198,277

88,300,918

4,520,937,144

4,520,937,144

1.1316
(11,316 )
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99,702,605

847,643

98,854,962

91,702,662

1.0780

2025 12

19

5,484,084,359

6,453,360

5,477,630,999

4,695,024,233

1.1667
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71 5,173,797
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193 35 2024
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JP
38 59
19 52
282 306
193 35 2024
2025 31 PwC Japan
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193

PwC Japan
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36
2025 30

14,247,851
92,322
40,532

2,567,754
2,585,583
121

19,534,165

60,000
6,968,746
40,883
296,320
1,168,846
5,500

8,540,297

8,540,297

28,074,462
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36
2025 30

80,773
1,628,657
1,102,805
525,851
482,368
1,481,881
2,085,050

93,007

5,851,738

271,728
1,202,779
208,376

1,682,884

7,534,622

2,218,000

1,000,000

1,000,000

33,676

16,739,433

16,773,109

19,991,109

548,729

548,729

20,539,839

28,074,462

30/43



Q

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

36
2025
2025

30

6,049,076
5,744,768
612,737
1,739,783
166,448

14,312,814

3,029,720
1,761,003
353,626

5,144,350
5,872,116

3,296,346

31,540
603,149

2,724,737

2,724,737

1,300,012
105,097
393,466

1,011,643

1,713,093
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271,728 271,728
271,728 271,728
2025 30
60,000
576,447

6,392,299 5,591,000 801,299

6,392,299 5,591,000 801,299
6,049,076 5,744,768 520,813 1,739,783 166,448 14,220,889
91,924 91,924
6,049,076 5,744,768 612,737 1,739,783 166,448 14,312,814
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36 2025 2025 30
6,049,076 5,744,768 612,737 1,739,783 166,448 14,312,814
7,738,026 1,837,895 1,775,255 1,449,456 1,512,180 14,312,814

JPMorgan Asset Management

(UK) Limited 1,828,221
JPMorgan Asset Management

(AsiaPacific) Limited 1,733,101
JPMorgan Asset Management 1,440,456

(Europe) S.ar.1l.
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324,279
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