EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 2 13

1/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11

2.2 2.0

2026 2 14 2026 8 14

2/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

9:00 17:00
https://www.nam.co. jp/

3/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

IZwtd Wb FL - A—04 HLF—=T) (LT TETF7LE] EVWSTEHHYET) IZ
DEELT. TEORYGEERT (BLWME) ZETOWEE(ILEFELTEYET,

07 FOCRAICEELTHE. SBWETHICTEROS A SRAHFNEEZETLSEBOS
LEFET.

i

1. FELTLLERRT (BLIGR) 0EB

Y27 RIZ20024€ T A 26 BOEELE, DEENICEE L -RORNES £ UREEEME
ORBEEBMETIRESHIRTE, EREFT->TEVNWWELE, S, BEROBERATHL Y
SYH UL TN E Y EREE (R -7 7 FOR®) OFHES S L TEY (2025
£ 12 AFEFAORBIGH 88 #M. EE 5 ST 33%E00). Sz SI2HREAARED L =gaiz
3. BROEFFHIZE-FERP R ESEERESERE TS TN HIBNBE LHAZEVE
Lz, SCOEIGTHRREREL. EHFOHEEIOEROY LTV AEAREZHELT I LAY
BETHOLYERL, ERMET TR Y E4H, ERET (BMEER) 275 LIc 22 EREVT
WEEEET,

2. SEOBESLUFEHE (@uBpoEBRIEFETT)

O &a468 2024 2 178

@ R 20264 2 178,526 4 B 3 BET

@ #®BELWEaEoRER 202654 F68

@ RESITBHEFCHDARLM 200644 AN AM2064 4 HABET

® @EHES 20264 118168

O LEERE0EETEF. RESTEMP-ERSH (Suyts Ty FIRT AL FERAST)

IZx L., MECLY, COBENECETIRBERLIITHENTEET.
LEANELT, 20262 514 BEEICLTFEMD SERAARLVERESE Zhizd
g I EEEC ONT R PO ER LUTAEETEFHA

4/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

O BREMEI RERSUTINESEEOSHROSHONHN 2026442 A 17 BRECL I 7
FOSEHZO8O 2901 ZBATVMESISFTUET.
BH. COBE. BEMRETHIEEERSHOFR—L~A—= (https:/ /wwwnamco.jp/) IZTH
HatdlL:=LET,

2701 EEAEESL BEERIFLELSA, TORSE. @HEREFTHAVEERES
TR TEREONCEREEHOF—LA—CIZTRFLEL., M OE2EF0OEH-BEIZTS
Mot LET,

O £rEErThbhils, EFET (8 813 202611816 B8&LYET,

O %s. EEET (BHEE) ARPLEES Y070 FOCHAORARREE, 2026 4 11
AN BET) EBYVET,

Bl b

5/116



RAS
(BHE)

[RE—F72E]

=l L
IShF L

AdA—0A4SAkh
=T

[(wHf—T7 K]

=tk L
IShF L

1-042hL4h

F=rCr

IHf—FUE

R
ﬂ R
NA A =L Fit

6/116

EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

1—-0&ETO
ExM O E N
R bRBa N .




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

HBECI-ORTOZESHRBMHESFICIRELE T,
® 1—-DEPDELEBMNENRT O HSHEGH (ENOE M- BTN, T2~ 87
BEH AN A —=LEH#AS) CRBTSCEICEY, 79— BAEERL. BL{FERT S
TET PRBNEREOEBEDILET.

ohy I FPFO-FILLBZERNRERS. B0 —RIGERFLAFY I FPFO-FICELDHER
#EiRICR, FDUOE LEHELET.

oS —LN—TABRMEE A T vI A (RN B FI-JLLET,

# FI— LT — T ARHES A T AR, T— LT HEB LT WASAS YT I A THY, AR SR TR
BEASTEO 2T AEELET.
T=Lii=FR. T =L =T FrA T A - T E=DEAR L —E AT =9, = Lil—=7T7
oA T =B LT EORESH (U FI T =LA =T | R ELET ) ER T =L —TOS A ewy—3. 7
= f =T A D F I AACH T E—=ORSHHAEESLTVET.
EEHE. (ASEEA—2 &R R — A0S T AR SRS P BRL-20TT.,

(EEEMEZOFIE L) HGE) 2025611 BFRE

et
5 =

ERHE M 32

2
o
.
2

RAEE
R 34

N o= UK

BHEN 1.3

[E)
o 1 2 3 4 5 6 7

W T = A= OF— BRI v Fruh TR A e

~ ER T 85 (B — 41— 27 M2 - B D O - 1 W A A - o o — L ) DRE . T — L= T RS A T e P AR
BT AEMRENERT T — L= AN A A =B 2 T2 ZOHEY T, BEE MO E . 565 E MR
BUTT. EROT7 A RCEHANSN TV SASOREL TEEUEEA,

B EE0ERTEY. AR0BERRESETEHSSVERET IO TRBUEY A,

71116



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooooooooooooood

B4 888 - ERAEA0EBEICELY. EBUA2EZIO-=-LLET.,
< TR EITSCET. 2P /RS EOERVUATENAZ SHNSOTEEEEYFT .
(ELMRBSIER)

EMEEEATET T SNECYT.

EEO—/EER-LTRITONEMRTEY. O-UoRETIRNELIAIFOERFTOMHD
ARELHTOELARLIEUET,

RN BRSBTS S FEEEBLL FOWMBTY . — BN RV NI R L O Rt
BLERBETNETH, HEURERVET,

HADPT. HEFEEELTOLOTYT. ERAVAZYE VG BHNICHEVFRLBHET.
RSN td W [~ vtz A 3~ 0 L ALF— T TEUZIEERT SHESTOMAERE 1 5%0LIMIC
EEMTIVNVET,

oG A MOBEAEFEESSBLL E(N\A A —JLFHEOEAEEZFISHLTF). R—FT2UFD
TR EA-ASBLLEICESEY . FL . HAMNSFICOWTR. LTV yRUS —F*EITILET,
ERUAZOESERVETY .,

B LvbUS=F L BRERTESORTEOHESA- SRS ONRO IS ELEY.

(WFDBFICODNTY
o 17 S5&P Moody's

ARA Aaa

o' TS Hi As
A A
EEB Baa
BB Ba HA ) S&P, Moody sOERERERICZvEF
B B TRUAMER

R CCC Caa HHORSICOLWT E—-EEBELTRTLTVEYT.

CcC Ca HFOEAEENFOTE, | ROTHOMEE0ES

& 0 C C ERTEOT.ERAERN RS SEPYMoody sH) 0E W
D = HOEMETTVET.

8/116



EDINETOOOO
O00000000000000000O0(E12453)
Ooooooooooooboooononoad

BOS o0 - PRNAY =X A VI IOERZRFELET,

e JF /R EREEICHT MR EDIS IV T LI TI=TFDIIS 22U - FRINA
Y- A2 )ICERELFT.

# ERERERASEOCEROEECMTSHREREET.

FS5VIUTFTRENAT =X AT

IS PR A =T 2L, TS0 -F T bbb T I = O E S T FEHY
T FRY T TR RCECHE. SO VLOHE S SUNSSENSALEHRgEOED. T
OG- TILF-FuMBREOEEBEET-oTLEY,

TSV FI TN TI=FICOWT
2SOV TN FN—=TFREEH D2 FHE Y T CHEBEBL RIFORERRS
HINW—T T, 1500ELL LOBERICY —EAZRETILLBICHROBRE IS AUHBVTHELD

BEO7rwiat LEELTSY). tRDDE A EHRPERHFEOER CES NS TAmR SN
OFELH AR LTINET,

AFAELT. BEBEANYI*FITVER A,

HERESYER. BHENCS2EERIOENERR T INSIOIEEVNET .
B aEaRoiRie - T, RS SR A oM Tl T,

B31rA8ICHREEHIILNTBILEEDELET,
2:5:8:11 ADSE 158 (K EBORARBEEE) ZRARBELT 3 ABICHRETSHHTT.,

1563545565759951%@125

@-. @-. @- @-.

B L2 A — TS, FROSERDEILVLSSUTARICOUWT. 7. FETS SO TREUE R A,

9/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

SEEICHTSIEEFIR

@5 icHE 3. AT EOABLEREY. I/ FOERMEN SHILONETOT. HESEITILONSL.
FTOEFTELS BEFRSTHIET,

@ Acsk (&, B MR IS S U A (12 PSR S RS NS S UIF S E SO RN EBAT
ZObNIWESHFEUET. TORS. SRRREOREHERAZANANBEE T TETI LR
VEY. Bz SEEOXER. SFLEHBRMCSI S I Y EORERETT SO TRBUER A,

HEEMPERELEREEBEATELONSES

AWANE Y SEAENY LR LSS AMANE NS BAENY FELLES
10,500/ .
+5000
;;:;_15.3[_.'] ()
#4207
L)
afikd e HMREBnikEn SRR TR Ne HEREESRN SNREE DR

wHEHREE00M *E0MERML SEHEHBEASDT | eSHERIREIS00M *BOPFERAN. i REA20M

OHEHMERHE. VEREREOESSERSLUIENSREOREREESCRNEESTICE SRR
BusssUaflESTT. sESE. REFEA{ICE I, sEMSMrsThhONEYT.
SREREETE HDES(OELFOIOIE, YEOSESLLTELANTEREME CEAEI AL EEELL, LR

MROAESEOSLVICE T2 LN TRET,
EENE & BNUATORERCEVWTENEEMTONSILLLHT.BFORHE0HEHRRFESEL
ST SrEHIIBFSAERETTY,

BLERS2—VRATHY. EEOHEEHrESENT sE TS0 TEANEEALDTIRBLETW

OBEFOIFEOWMAMHICL>TIR. ELODNINEEO—HECRLESRENICTED
—HBILELCHETIRENBUET . J7 YFRABOERKRICKY. FEEHLUEREDR
O L Er o BSBERTY.

SEED—EH
FEAD—BLRLICEST 305

& MW - TED—BLRL
[CH AT ot B (R

 BEEORASH TP | supmow)an ik HER)FELDNBE,
HERD | HEROEREH : Py AREORREE O EHEERNL SN
ﬁﬂ%ﬂ: HERD | [ﬁﬁgt AR BPLUET B, LF

: [;-m'mx ] - [ BRRx ] LR E (R EE) B2
BERBREVEGUET,

BESES SRk (RESOTPYFOBRASH)E LHIESSOAERTY.
AL E (ERSEE) ST FTESEG M SOFEETY . AR EDSHHOEN AR, TR EE (P SEE O
HERrLET,

5,000

10/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

11/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.toushin.or.jp/

2002 7 26
2003 9 22

12/116



[(TH—T7F]
et S L 0o R
F=TowfF=TF7F

[(~RE—=TF7FK]
VL < A o o O
A—0O4vhbhFd—TF

LS

A

ZutATEubT R AL
et

'y

S REER BT

P Bl SN

=FUFJERRTHASH
(BEREEE=i BFTAS—
FEAMER@RITHRAR)

fEEMECEATREE. ERER
HIEABEROEREETL
E

-

F 3

L 4

R

SEEOREOEL., Sz
TLER. EEHOFARYZET
HEFE, ER® - RESE - W
BEOFHL, BT ESE

SEHOHR-BERD
i e gl R

OB AT IWHEFETL

=7,

\‘
ae W W 57

[ B ]

11

13/116

fEMEOCRE T HHESE

fTLET,
/

-

BROBELMT RN
(¥ AiEEMRO—ER)

B REmRH ]_\

TSN FESA =2 A

ERsto L ERAOEERICFT S
HROEFEFEEZZT. EAOERA

(BAOEMeBEEEREE
$IEFNET,
o /

62

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 11
369

1995 4 4

100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

14/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

Inc.

30

341

Franklin Advisers,

10

236

10

10 20

15/116



10
11

12

13

14

15

16

17

18

19

20

22

20

16

16/116

EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20

11

11

18

14

19

10



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad
21 14

22 21
12 17 1.
12 17

13 14

14

[ WAAE KEE ] [ RIEEAHE KBE ] [ TR TS TR ]

' 1 L

WA | smeEs |

;:...._,:_.,_.,_.:._.,_.:.:._.._.:._,.:._. — _.._.._,:,:,_.._.._.:},_.._.:._.,_.:.:._.._.:..,., A I

R §"é&iiﬁ¥iﬁ"""‘" #n—:i;v?n#‘#b*ﬁ-_i
([ oswms 1 sstams )i emsws ) [“ﬁ ATl }__

[ wREAS [ EABHRES ~—[ Iy MR ] | o AR D }—~
) R ) 0 Ceee )
T.u.......uu........u.....................u........T.........u........u..........u........ ......uf......u......“. i

[:’*"”f,?:f;ﬁ;ﬁ'“'**‘] [ AxE@RRER A l [ N — ]

17/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

YT

pemma

e — ~ T e X N
51 5B AR S R = B ; (10&18)
HO—iLTO SR EBED ; MREECRESBOMNEHMEC
HE-ETES ERAEIEASERBMLM | SEFHE- U EOWRSHSER
(102 12 HE) Is#EEhET, i EEGeS OEFERNE
BRAEERRESRLED 7o (4 o \sEesRAsouaskroaE
BB & O i s P ™
Jr FOBRAE . EARES ! Eﬁﬂ;&z;g'xiﬂ
UERE=SVHEDRE- i
\ A2 ” : BRAFHEASLEREORERITO
5 : FRBOBFIZHTEIEHOHME
- y \ T AT AR O R R .
I s g 1\ vaommmEs
HEERI- BT HO ! : e
- . - 100 - BRAAES B0
B %M S E : pipe et
_______________ I \ ESESWOEE J
YRSE= S-S IS2 . f IS5, N
FERAF =L A0Y FERAF—Z -8
AR OEE - S YR FROAREY
WRAEHOFRE-RE YR A ROESA—
H—bT U F |, BARBLOBSHERE § J

11

15

18/116




EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)

30
10

10

10 20

16

28

28

28

19/116

Ooooooooooooooooooad

28



50

50

20/116

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

21/116



20

22/116

10

130

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

23/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =HaH @ [ 2O EEED

- 77 FOai - EES S JARY . K74+ —T AN - HE
- RS EFRRCETIHE - BESEESETFEROBEF v Y
- BEHTRRICMT LHE - EERATRROEEF v S

ﬁmwum'ﬂmﬁl IEIJX':?)'JR?'EEﬂﬂ

[ e |

24/116



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

(ﬁ%—ﬁiﬁ} FRUAZICRATSEEMBLLT. JPVFOUAIDERN G LE- kB EBNIC
TEDTSTEERLTVET.

WI7VEOFMBERE LU QIFPU/FERRNEREISALD
Helainiom AR AR E MDD S MEREDHE

25 000 (F (%) 100 (%) (20205127 ~20255118)

230,000 W’W" a0
15,000 60
10,000 40

5,000 20

umﬂh_gw#uﬂlmmulmu

=20

=40

I SFEIRE R (5
e 1505 T P S O SRR (20D =60
=80

Bl
2020012 200N2 202212 202312 2412 F7P2F OFs SEEE FEER OFEN TEEN FEEDR

ISV BFBTFV/ECHTZERR. HIIBOSEEERRBLCDOLHBULTHBLEREFERCLZ00T
&) EFEOREHRICE ILTHBLEMRZESLURROELHROEELBNE3BEFHVET, TJrUF
BLUNRNGRAEI SAOEMBRER L. SRFRICETHEE 1 FHOMEETT.

TS0 BESENOIF /FORATY . 500 . BESFMICSIBTVP /EBSLUARNBREISAOD
EE M S Dl AE - B VE-FEBICOVWTERRLTWVLET,

{ﬁﬂﬁﬂiﬁ?vZLﬁHﬁﬁiE?vZﬁﬁﬂ}
B # # --- TOPIX(MEREEN) (BA2H)
SEMEE o MSCIOPH A - Y F oI 2RSS, Jre—2)
FREE - MSCITR -V T T—oyb- A »FuI A (M SAFH. A<—2)
B4E# --- NOMURA-EP| E#
FGE®N - FTSEREASYTvI R (<E%E. HR-2)
WRESN - JPEILHVGBLEMTO=ITLFA =2 D74 R (IR =2)
'{fwtmﬂE??Rﬁ??thﬁimﬁcmmuiﬂm
SEAOERE. TR TRl (A OERESRRULTLET,

BENESS7REE0RATEY, fROBFARESE RN, SlFy5e0TREVEEA.

TOPIX (M EW ) OEROSLTFEERCODSERTEHME, Wl S P XA E ittt PXEHomMmEs
HHIHTUPKIEVWET)DHOMETSY  ERORH. BHHOLE. ARG SEERCETSTATOMH- /202
BEUBERCrIERECERRICHM T ST <TOEAZIPXHELET, JPXE. BEHOER@OREEELED
BE BEErEhRcHEL. MEEALEE A,

SMECIDFH A A T I AR MSC Inc. R BLTUVSIENTT. BIEMICM T S8 /El. o9l B, F Oi—todEd)
IEMSCH N ICRMULE T, £ MSCH Inc. BEEN OB EED 7T oilfSL L BERLETHEHEELTVLET,
MMECIZ T =TT - F—r ok A TeZ AR MSC] Inc. FEBLTVRRETT ARNCMTSE G, ORI &,
F O —tNDEREMSC Ine, cHBLET . ELMSC nc, FEERNOANSEZEPTIHI8 LT RE20 TSR
EHLTWET.

‘NOMURA-BP| ElEE. 84 74 FTa—rpl— U —FL O LT+ T HRASH A RELTVSHENT. TOMEEREB
HicHELEYT. 8. B F. A7 FOERARRE L. —UREEALER A

FTSEM MEM 7 Fu T AT FTSE Fixed Income LLCICEUBEINTVENB A TFud ATT. BIEMIFFTSE
Fixed Income LLCOAMRE CHL  ERICMTSTATOWHIZFTSE Fixed Income LLCHELTLET.
JPEJIAHYGBLEMSTO—ML - Fr -2 TP, JPELN VR BET WS, VTl ATEY. TOBERS L
ANFEHRETICRELET.

25/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.2 2.0

9:00 17:00
https://www.nam.co.jp/
1.265
1.15
0.65 0.45 0.05
0.325
100 0.0044 0.004
50 100 0.0055 0.005
10 50 0.0077 0.007
10 0.0110 0.010

26/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

27/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15
20 15 5 2037 12 31

2.1

28/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... T iame
s | sdRE (R
4 (mE 4 ‘-.,. HRE | TR R
ﬁ 5 E iR
o L] iy ﬂﬂﬂ ] AR
" H i "o 3 &
R | | B | | 8F e | x| | & | | Bf |emegnew
it 5 E- 'I ¥ Fi A
* g % (RWALL) o i %

29/116



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

(BZER) J7VROBRERE
HERE (D+@) O BRAEENAOLE @ FOMmBBAOHLE
1.30% 1.26% 0.04%

@AM 202558 160~2025F11/H17H
RO ER BRI BAOBE(FAELT. BARFYE. RN ESRFREBSLURERSNC REZHEEA)
EHREMOTOESEOMCTOREHHDSV ERCENTRUCEERRE (FR)TY.,

DHEAEERAOEFE. QT OHRACEREFIURERER, BRHMERENERALTVS LS. OLO0SEH HER
EOFRFE—BLBVW EASIET. B8 HEC7/FORAICEROERNARZ. OTOMRRAOERCZIHTLET.,
HRCEBIOEILTR. d8MOEREESE (SR TR ETL B8, it RIBMC o2 BEHS B e
N FEOHERFEFERCNTLSBENEUET.

30/116



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 11 28
723,729,568 100.00
723,729,568 100.00
20,587 0.00
723,708,981 100.00
2025 11 28

490,707,890 57.08
120,024,100 13.96
105,467,568 12.27
82,990,998 9.65
44,999,931 5.23
31,344,304 3.65
25,221,343 2.93
14,777,990 1.72
13,520,954 1.57
12,918,916 1.50
10,245,213 1.19
7,994,213 0.93
7,630,664 0.89
6,318,735 0.74
4,294,018 0.50
2,958,943 0.34
17,927,370 2.09
17,927,370 2.09
329,977,009 38.39
241,282,572 28.07
55,112,603 6.41
17,090,920 1.99
16,490,914 1.92
21,005,371 2.44
859,617,640 100.00
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2025 11 28
/
2.6387 2.6820
1 269,846,968 100.00
712,049,946 723,729,568
2025 11 28
100.00
100.00
100.00
2025 11 28
/
UNITED KINGDOM GILT 76.89 78.36 3.25
1 45,612,600 4.16
35,076,089 35,746,594 | 2044/1/22
CITIGROUP INC 97.23 97.36 1.5
2 36,320,000 4.11
35,315,752 35,364,057 |2028/10/26
NETFLIX INC 102.86 103.13 3.625
3 31,780,000 3.81
32,691,450 32,777,574 | 2030/6/15
UBS GROUP AG 82.14 82.54 0.625
4 36,320,000 3.49
29,835,427 29,980,707 | 2033/2/24
FRANCE (GOVT OF) 93.44 93.58 0.5
5 30,872,000 3.36
28,848,031 28,890,635 | 2029/5/25
BUONI POLIENNALI DEL TES 92.83 93.17 1.65
6 29,056,000 3.15
26,975,590 27,072,637 | 2032/3/1
BUNDESREPUB. DEUTSCHLAND 90.74 90.83 2.5
7 29,056,000 3.07
26,365,995 26,392,145 | 2044/7/4
UBS GROUP 92.08 92.26 0.65
8 27,240,000 2.92
25,084,771 25,131,896 | 2029/9/10
JPMORGAN CHASE & CO 102.31 102.50 3.761
9 23,608,000 2.82
24,154,053 24,198,908 | 2034/3/21
UNITED KINGDOM GILT 97.06 97.22 0.375
10 24,879,600 2.81
24,149,383 24,188,693 |2026/10/22
PROCTER & GAMBLE CO/THE 102.01 102.28 3.25
11 23,608,000 2.81
24,083,465 24,148,151 | 2031/8/2
BUONI POLIENNALI DEL TES 108.21 108.14 6.5
12 21,792,000 2.74
23,581,341 23,566,086 | 2027/11/1
AT&T INC 92.64 93.05 2.05
13 23,608,000 2.56
21,870,687 21,968,424 | 2032/5/19
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AMGEN INC 99.90 99.92 2
14 21,792,000 2.53
21,772,387 21,776,091 | 2026/2/25
BUONI POLIENNALI DEL TES 110.03 110.77 4.75
15 18,160,000 2.34
19,982,719 20,116,195 | 2044/9/1
BANK OF AMERICA CORP 89.53 89.99 1.102
16 20,884,000 2.19
18,697,862 18,794,346 | 2032/5/24
BECTON DICKINSON AND CO 99.44 99.50 1.9
17 18,160,000 2.10
18,058,848 18,070,834 (2026/12/15
EQUINOR ASA 98.65 98.71 1.25
18 18,160,000 2.09
17,916,474 17,927,370 | 2027/2/17
CHUBB INA HOLDINGS INC 97.71 97.84 1.55
19 18,160,000 2.07
17,744,317 17,769,015 | 2028/3/15
UNITED KINGDOM GILT 106.38 106.60 6
20 16,586,400 2.06
17,644,944 17,682,263 | 2028/12/7
FRANCE (GOVT OF) 87.44 87.67
21 19,976,000 2.04
17,468,412 17,513,958 (2030/11/25
TOTAL CAPITAL INTL SA 94.07 94.11 1.491
22 18,160,000 1.99
17,083,838 17,090,920 | 2030/9/4
VERIZON COMMUNICATIONS 92.86 93.22 1.25
23 18,160,000 1.97
16,863,557 16,929,296 | 2030/4/8
UNITED KINGDOM GILT 100.16 100.90 4.5
24 16,586,400 1.95
16,613,767 16,736,009 | 2034/9/7
HALEON NL CAPITAL BV 90.15 90.80 2.125
25 18,160,000 1.92
16,371,603 16,490,914 | 2034/3/29
UNITED KINGDOM GILT 101.46 101.82 4.375
26 14,513,100 1.72
14,725,716 14,777,673 | 2030/3/7
FRANCE (GOVT OF) 95.35 95.45 4
27 14,528,000 1.61
13,853,174 13,867,992 | 2055/4/25
BONOS Y OBLIG DEL ESTADO 108.16 108.16 5.15
28 10,896,000 1.37
11,785,767 11,785,876 |2028/10/31
FRANCE (GOVT OF) 101.05 101.05 2.75
29 10,896,000 1.28
11,010,952 11,010,843 (2027/10/25
FRANCE (GOVT OF) 99.66 99.85 2.7
30 10,896,000 1.27
10,859,934 10,879,982 | 2031/2/25
2025 11 28
57.08
38.39
2.09
97.56
97.56
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2025 11
28

(2016 5 16 1,285,033,215 1,300,978,195 0.8059 8159
29

(2016 11 15 1,175,517,509 1,191,692,974 0.7267 .7367
30

(2017 5 15 1,190,100,471 1,205,763,831 0.7598 7698
31

(2017 11 15 1,212,427,854 1,224,570,006 0.7988 .8068
32

(2018 5 15 1,079,485,193 1,090,847,036 0.7601 7681
33
34
35

(2019 11 15 958,782,967 965,668,839 0.6962 7012
36

2020 5 15 895,954,156 902,780,434 0.6563 6613
37

(2020 11 16 939,334,859 943,296,847 0.7113 7143
38

Q01 5 17 912,582,311 916,318,334 0.7328 7358
39

(021 11 15 867,453,995 871,047,325 0.7242 7272
40
41

(2022 11 15 753,931,735 757,441,783 0.6444 6474
42

023 5 15 760,381,370 762,705,965 0.6542 6562
43

(2023 11 15 799,353,941 801,577,358 0.7190 7210
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(2032 5 15 ) 778,850,576 780,903,176 0.7589 0.7609
45
024 11 15 ) 733,795,084 735,729,364 0.7587 0.7607
46
2025 5 15 ) 689,452,307 691,307,219 0.7434 0.7454
47
025 11 17 ) 716,081,567 717,837,685 0.8155 0.8175
2024 11 712,117,879 0.7398
12 716,262,754 0.7568
2025 1 689,479,131 0.7343
2 673,488,799 0.7177
3 686,838,385 0.7354
4 694,013,212 0.7438
5 693,839,392 0.7501
6 711,631,752 0.7763
7 710,871,424 0.7792
8 708,409,234 0.7779
9 709,687,924 0.7922
10 725,256,815 0.8169
11 723,708,981 0.8286
28 0.0200
29 0.0200
30 0.0200
31 0.0160
32 0.0160
33 0.0160
34 0.0130
35 0.0100
36 0.0100
37 0.0060
38 0.0060
39 0.0060
40 0.0060
41 0.0060
42 0.0040
43 0.0040
44 0.0040
45 0.0040
46 0.0040
47 0.0040
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28 84,028,677 129,792,916 1,594,498,021
29 79,748,738 56,700,186 1,617,546,573
30 80,593,352 131,803,848 1,566,336,077
31 96,875,965 145,442,980 1,517,769,062
32 93,222,880 190,761,468 1,420,230,474
33 89,437,294 104,186,098 1,405,481,670
34 69,246,408 63,219,025 1,411,509,053
35 58,540,091 92,874,573 1,377,174,571
36 76,328,227 88,247,025 1,365,255,773
37 53,624,124 98,216,928 1,320,662,969
38 51,915,839 127,237,802 1,245,341,006
39 61,152,188 108,716,368 1,197,776,826
40 37,017,079 54,102,211 1,180,691,694
41 34,982,086 45,657,710 1,170,016,070
42 40,619,106 48,337,214 1,162,297,962
43 52,446,256 103,035,285 1,111,708,933
44 46,360,698 131,769,461 1,026,300,170
45 20,262,607 79,422,570 967,140,207
46 22,065,552 61,749,275 927,456,484
47 19,344,196 68,741,562 878,059,118
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46 47
2025 5 15 2025 11 17

27,666 70,398
1,992,226 2,155,082
689,471,275 716,141,261
2,459,116 5,601,176
693,950,283 723,967,917
693,950,283 723,967,917
1,854,912 1,756,118
554,723 3,782,767
90,000 101,164
1,980,382 2,226,113
17,959 20,188
4,497,976 7,886,350
4,497,976 7,886,350
927,456,484 878,059,118
238,004,177 161,977,551
11,386,677 50,796,395
689,452,307 716,081,567
689,452,307 716,081,567
693,950,283 723,967,917
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46 a7
2024 11 16 2025 5 16
2025 5 15 2025 11 17
1,784 2,349
6,662,857 73,692,832
6,661,073 73,695,181
189,765 199,020
4,175,693 4,379,405
37,865 39,715
4,403,323 4,618,140
11,064,396 69,077,041
11,064,396 69,077,041
11,064,396 69,077,041
552,881 1,195,071
233,345,123 238,004,177
15,312,426 16,023,536
15,312,426 16,023,536
5,734,565 4,302,473
5,734,565 4,302,473
3,725,400 3,576,407
238,004,177 161,977,551
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47

2025 5 16

2025 11 17

5 15 11 15

2025 5 16
2025 11 17
46 47
2025 5 15 2025 11 17
967,140,207 927,456,484
22,065,552 19,344,196
61,749,275 68,741,562
927,456,484 878,059,118
238,004,177 161,977,551
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46 47
2024 11 16 2025 5 16
2025 5 15 2025 11 17
2024 11 16 2025 2 17 2025 5 16 2025 8 15
2,151,366 4,348,631
0 9,909,350
7,104,802 7,146,158
9,629,831 11,043,898
18,885,999 1 201.94 32,448,037 1
1,870,488 1 356.52 1,820,289
20 1 20
2025 2 18 2025 5 15 2025 8 16 2025 11 17
3,502,254 4,240,675
0 25,873,174
7,140,287 7,116,449
9,739,335 22,438,664
20,381,876 1 219.76 59,668,962 1
1,854,912 1 679.56 1,756,118
20 1 20
1,121,995 1,176,823
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46 47

2024 11 16 2025 5 16

2025 5 15 2025 11 17
2 4
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46 47
2025 5 15 2025 11 17
)
)
)
46 47
2025 5 15 2025 11 17
13,071,932 32,272,872
13,071,932 32,272,872
46 47
2025 5 15 2025 11 17
0.7434 0.8155
(7,434 ) (8,155 )
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2025 11 17

271,399,273 716,141,261
271,399,273 716,141,261
716,141,261
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2025 11 17

6,398,062
260,719
7,981,382
488,875,157
17,710,277
325,326,817
1,098,118
7,570,263
259,266
855,480,061
855,480,061

906,334
6,782,864
7,689,198
7,689,198

321,289,533

526,501,330
847,790,863
847,790,863
855,480,061

2025 5 16
2025 11 17

12

133 60 61
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2025 11 17

339,702,801

12,237,566
30,650,834

271,399,273
49,890,260
321,289,533

321,289,533

2025 5 16
2025 11 17
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2025 11 17
)
Q)
()
2025 11 17

1,501,207
137,146
3,195,978

4,834,331
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2025 11 17
25,733,503 26,635,949 902,446
3,040,928 3,043,650 2,722
1,730,265 1,811,082 80,817
20,962,310 21,781,217 818,907
25,733,503 26,827,733 1,094,230
695,140 710,185 15,045
5,904,937 6,192,732 287,795
1,810,650 1,875,650 65,000
4,871,151 5,116,993 245,842
1,857,411 1,928,003 70,592
220,332 227,225 6,893
2,492,868 2,668,257 175,389
240,955 253,997 13,042
4,771,193 4,857,151 85,958
2,868,866 2,997,540 128,674
51,467,006 53,463,682 191,784
2025 11 17
2.6387
(26,387 )
2025 11 17
UNITED KINGDOM GILT
220,000.00 169,180.00
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UNITED KINGDOM GILT 20,000.00 13,977.80
UNITED KINGDOM GILT 70,000.00 71,025.50
UNITED KINGDOM GILT 10,000.00 5,380.20
UNITED KINGDOM GILT 80,000.00 80,132.00
UNITED KINGDOM GILT 80,000.00 85,105.60
UNITED KINGDOM GILT 40,000.00 31,626.80
UNITED KINGDOM GILT 120,000.00 116,478.00
640,000.00 572,905.90

(130, 272,000) (116,614,996)

SWITZERLAND 30,000.00 30,712.50
SWITZERLAND 30,000.00 35,685.60
60,000.00 66,398.10

(11,681,400) (12,927,046)

SWEDISH GOVERNMENT 550.000.00 533.236..00
SWEDISH GOVERNMENT 80,000.00 85,813.60
630,000.00 619,049.60

(10,294,200) (10,115,270)

KINGDOM OF DENMARK 70.000.00 63.306..00
KINGDOM OF DENMARK 90,000.00 108,014.40
160,000.00 176,320.40

(3,846,400) (4,238,742)

NORWEGIAN GOVERNMENT 200.000.00 191.432.00
200,000.00 191,432.00

(3,058,000) (2,926,995)

POLAND GOVERNMENT BOND 170.000.00 177 131.50
170,000.00 177,131.50

(7,221,634) (7.524,582)

BELGIUM KINGDOM 62,000.00 54,874.34
BELGIUM KINGDOM 80,000.00 71,672.80
BELGIUM KINGDOM 45,000.00 47,939.40
BONOS Y OBLIG DEL ESTADO 20,000.00 20,786.60
BONOS Y OBLIG DEL ESTADO 20,000.00 19,865.60
BONOS Y OBLIG DEL ESTADO 50,000.00 59,357.00
BONOS Y OBLIG DEL ESTADO 20,000.00 21,593.80
BONOS Y OBLIG DEL ESTADO 60,000.00 64,899.60
BONOS Y OBLIG DEL ESTADO 20,000.00 17,399.60
BONOS Y OBLIG DEL ESTADO 10,000.00 5,420.00
BONOS Y OBLIG DEL ESTADO 40,000.00 37,579.60
BUNDESREPUB. DEUTSCHLAND 40,000.00 27,304.00
BUNDESREPUB. DEUTSCHLAND 160,000.00 145,187.20
BUONI POLIENNALI DEL TES 100,000.00 110,037.00
BUONI POLIENNALI DEL TES 10,000.00 10,457.80
BUONI POLIENNALI DEL TES 50,000.00 50,600.50
BUONI POLIENNALI DEL TES 160,000.00 148,544.00
BUONI POLIENNALI DEL TES 10,000.00 6,141.60
BUONI POLIENNALI DEL TES 120,000.00 129,853.20
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FINNISH GOVERNMENT 40,000.00 34,672.80
FRANCE (GOVT OF) 60,000.00 60,633.00
FRANCE (GOVT OF) 50,000.00 49,622.50
FRANCE (GOVT OF) 10,000.00 8,968.60
FRANCE (GOVT OF) 32,000.00 26,383.04
FRANCE (GOVT OF) 60,000.00 59,801.40
FRANCE (GOVT OF) 40,000.00 43,019.60
FRANCE (GOVT OF) 170,000.00 158,854.80
FRANCE (GOVT OF) 110,000.00 96,191.70
FRANCE (GOVT OF) 80,000.00 76,284.00
NETHERLANDS GOVERNMENT 30,000.00 27,912.30
NETHERLANDS GOVERNMENT 50,000.00 53,329.00
OBRIGACOES DO TESOURO 50,000.00 43,869.00
REPUBLIC OF AUSTRIA 30,000.00 27,213.90
REPUBLIC OF AUSTRIA 50,000.00 47,290.00
1,939,000.00 1,863,559.28

(348,069,890) (334,527,526)

514,443,524 488,875,157

(514,443 ,524) (488,875,157)

EQUINOR ASA 100,000.00 98,659.00
100,000.00 98,659.00

(17,951,000) (17,710,277)

17,951,000 17,710,277

(17,951,000) (17,710,277)

AMGEN INC 120,000.00 119,892.00
ATET INC 130,000.00 120,433.30
BANK OF AMERICA CORP 115,000.00 102,961.80
BECTON DICKINSON AND CO 100,000.00 99,443.00
CHUBB INA HOLDINGS INC 100,000.00 97,711.00
CITIGROUP INC 200,000.00 194,470.00
GOLDMAN SACHS GROUP INC 50,000.00 52,238.50
HALEON NL CAPITAL BV 100,000.00 90,152.00
JPMORGAN CHASE & CO 130,000.00 133,006.90
NETFLIX INC 175,000.00 180,019.00
PROCTER & GAMBLE CO/THE 130,000.00 132,618.20
TOTAL CAPITAL INTL SA 100,000.00 94,074.00
UBS GROUP 150,000.00 138,132.00
UBS GROUP AG 200,000.00 164,292.00
VERIZON COMMUNICATIONS 100,000.00 92,861.00
1,900,000.00 1,812,304.70

(341,069,000) (325,326,817)

341,069,000 325,326,817

(341,069,000) (325,326,817)

831,912,251

(831,912,251)
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8 13.76 14.02
2 1.52 1.55
2 1.19 1.22
2 0.50 0.51
1 0.35 0.35
1 0.89 0.90

34 39.46 81.45
1 2.09

15 38.37
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2025 11 28

725,152,243

1,443,262

723,708,981

873,420,866

0.8286

2025 11 28

862,083,445

2,465,805

859,617,640

320,508,952

2.6820
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2025 11 100
13 1,560 10 8,448
2025 11

407 85,112

0 0

132 19,168

0 0

539 104,280
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
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