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99.49
99.49
2025 12
1
1 (2022 6 6 ) 60,567,073,976] 60,567,073,976 6,038 6,038
2 (2023 6 5 ) 50,830,270,096/ 50,830,270,096 5,629 5,629
3 (2024 6 5 ) 51,059,983,057] 51,059,983,057 7,872 7,872
4 (2025 6 5 ) 38,289,095,010, 38,289,095,010 8,644 8,644
2024 12 40,825,026,154 — 8,441 —
2025 1 43,088,087,967| — 9,151 —
2 41,130,091,983 — 8,953 —
3 38,141,374,584 — 8,318, —
4 35,572,964,980 — 7,767 —
5 38,321,994,882 — 8,602 —
6 39,329,588,626 — 9,161 —
7 38,973,307,896 — 9,570 —
8 37,952,843,958 — 9,686 —
9 37,703,738,154 — 10,016 —
10 37,065,464,706 — 10,421 —
11 33,043,270,843 — 9,697, —
12 33,796,178,734 — 10,922 —
1
1 0
2 0
3 0
4 0
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1 39.62
2 6.77
3 39.84
4 9.80
5 12.44
100
1 104,643,288,558 4,341,617,751 100,301,670,807
2 1,961,975,785 11,965,292,222 90,298,354,370)
3 1,280,006,964 26,713,426,428 64,864,934,906
4 1,155,637,099 21,727,315,431 44,293,256,570)
348,136,000 11,811,037,656 32,830,354,914
2025 12 30
31,918,308,350 94.92
— 1,706,490,108 5.08
33,624,798,458 100.00
2025 12 30
) (D] ) (Q) )
SCOTTISH MORTGAGE INV TR PLC 12,842,531 2,120.64 27,234,422,183 2,485.35 31,918,308,350(94.92
2025 12 30
94.92
94.92
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38 59
12 133
2025 6 6 2025 12 5 PwC Japan
4 5
2025 6 5 2025 12 5
449,514,553 445,164,586
38,103,643,381 31,759,381,797
354,288,000 1,268,140,000
5,710 5,652
38,907,451,644 33,472,692,035
38,907,451,644 33,472,692,035
351,468,538 1,308,036,190
6,493,107 6,170,359
259,724,096 246,814,340
670,893 637,538
618,356,634 1,561,658,427
618,356,634 1,561,658,427
44,293,256,570 32,830,354,914
6,004,161,560 919,321,306
243,905,267 181,633,786
38,289,095,010 31,911,033,608
38,289,095,010 31,911,033,608
38,907,451,644 33,472,692,035
4 5
2024 6 6 2025 6 6
2024 12 5 2025 12 5
329,769 746,764
2,944 ,292,762 4,838,480,416
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4 5
2024 6 6 2025 6 6
2024 12 5 2025 12 5
2,944,622 ,531 4,839,227,180
7,346,615 6,170,359
293,864,218 246,814,340
759,089 637,538
301,969,922 253,622,237
2,642,652,609 4,585,604 ,943
2,642 ,652,609 4,585,604,943
2,642,652,609 4,585,604 ,943
110,293,004 1,098,665,503
13,804,951,849 6,004,161,560
3,028,969,119 1,598,052,912
3,028,969,119 1,598,052,912
21,829,943 152,098
21,829,943 152,098
8,044,867,060 919,321,306
4 5
[2025 6 5 1 [2025 12 5 ]
64,864,934,906 44,293,256,570
1,155,637,095 348,136,000
21,727,315,431 11,811,037,656
6,004,161,560 919,321,306
44 ,293,256,570 32,830,354,914
4 5
2024 6 6 2025 6 6
2024 12 5 2025 12 5
5
2025 6 5 2025 12 5
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4 5
2025 6 5 2025 12 5
4 5
2025 6 5 2025 12 5
1 0.8644 0.9720
Q (8,644 ) 9,720 )
2025 12 5

1,967,612,657
30,085,488,124
162,097
926,241,467
47,817,577
24,982

33,027,346,904

33,027,346,904

1,268,140,000

1,268,140,000

1,268,140,000

31,112,247,059

646,959,845

31,759,206,904

31,759,206,904

33,027,346,904

18/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOo0oooooooooooooooood

[2025 12 5 ]

2025 6 6
42,281,006,859

11,168,759,800

31,112,247,059

31,112,247,059

31,112,247,059

2025 12 5

2025 12 5

512,780,350 — 512,618,253 162,097

512,780,350 — 512,618,253 162,097
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2025 12 5

1.0208
) (10,208 )

2025 12 30

34,693,788,200

897,609,466

33,796,178,734

30,943,728,638

1.0922

10,000 10,922

2025 12 30

34,208,395,830

583,597,372

33,624,798,458

29,271,754,174

1.1487

10,000 11,487
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2025 12 2,000 400,000
211,581
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2025 12 30
803 53,787,891
16 1,645,058
72 334,616
37 96,278
928 55,863,842
38 59
2
19 52
282 306

19 52
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193 2 1 40 2024 4
2025 3 31
193 2 1 41
2025 4 1 2025 9 30
( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
2,936 1 2,762
1 1,531 1 1,045
628 628
45 147
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166

121,799 91,491
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( )
39 40

(2024 3 31 ) (2025 3 31 )
807 474
105 114
43 151
2 7,523 8,878
2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )

39 40

(2024 3 31 ) (2025 3 31 )

1,937 1,410

1,937 1,410

24/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOo0oodooodooddoononoonod

96,247 61,332
121,799 91,491
( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
27,296 32,816
1,861 2,486
137 156
390 389
68 88
20 23
2,531 2,925
139 -
71,070 84,071
400 469
7,202 7,985
1,182 1,308
175 259
1,424 1,538
10 12
108 132
397 478
728 644
381 377
2,469 2,383
490 1,174
14,971 16,765
15,859 17,429
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( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
54 107
4 12 12
204 29
17 4
4 162 214
44 22
496 390
234 7
- 15
10 7
108 188
25 9
380 227
15,975 17,592
464 739
1 16 -
87 -
568 739
57 138
31 -
20 3 18
65 2 6
- 5 1,306
6 1,187 -
- 7 491
1,361 1,961
15,182 16,371
4 4,542 4 5,356
102 344
4,644 5,011
10,537 11,359
39 2023 4 1 2024 3 31
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2,000 3,572 41,160 44,732
C )
2,000 3,572 41,160 44,732
342 6,998 33,267 40,608 87,341
1,602 1,602 1,602
5,171 5,171 5,171
10,537 10,537 10,537
C )
— — 6,969 6,969 6,969
342 6,998 40,236 47,577 94,310
672 672 88,013
1,602
5,171
10,537
1,265 1,265 1,265
c )
1,265 1,265 8,234
1,937 1,937 96,247
40 2024 4 1 2025 3 31
( )

2,000 3,572 41,160 44,732
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)
2,000 3,572 41,160 44,732
342 6,998 40,236 47,577 94,310
45,747 45,747 45,747
11,359 11,359 11,359
6,998 6,998 — —
C )
— 6,998 27,390 34,388 34,388
342 — 12,846 13,189 59,921
1,937 1,937 96,247
45,747
11,359
527 527 527
c )
527 527 34,915
1,410 1,410 61,332

)
@
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7.
34 2024 9 13
33 2024 9 13
(€H)
IFRS 16
IFRS 16
IFRS 16
IFRS 16
@)
2028 3
©))
1.
39 40
(2024 3 31 ) (2025 3 31 )
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