EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 2 10

03-6205-0911

@

3,000

3,000
@

1 5,000

1 5,000

1/75



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

11

3,000
1 5,000

https://www.smd-

0120-88-2976 .
am.co.jp

2/75



3.3

2026 2 26
2026 3 13

2026 3 13

3.0

2026 3 12
2027 5 27

3/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



37

4175

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

6,000
I
I
I |
I
I [
I
12

5/75




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

12

https://www.toushin.or.jp/

6/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

7175



12

8/75

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

9/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 3 13

W O &
WA OIEE
ik & ik 12 ¥t
BT > —on > Ehait > B > B
(B <= = <= ($afE=4t) (1B BE4R1T) <= it
5Pl 1B 2
{2 e, f5t 0 4 :
ARED WIS RE
Egggﬁm P aTH -7 FIZMT S

gﬂmmﬁm

20 2025 11 28
1985 15
1987 20
1987 10
1999
1999

2000 27

10/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2002 12

2013
2019

2025 11 28

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3 3,528,000 10.4
337,248 1.0
A it o
. Y (”—"-I
gaE || - |2 - || smms ‘
(224%) v | SF :
<’::] Ik <;:] TPk <;:I m 1§
Sk T W
NS

fiEE

11/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12/75



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

J7FDEE

HRADOLSHADBRL S, FEEUTRHEROWEZR LS LURENSRE
ERITDCEHMFINIEROBAICKEZTVET,

DO RBEICEZ>TIR. RREH IS, (EEEHAE 19 FICAETSERIZCEBL
*7.

HEBTSRESNIE. SR EBLLIBENBYUET,
IR (DR), LM RER(ETF) SLULBTRIER SER (REIT) ICEREET RSN HY
7.

TLET,

@727 FOBAOEEICEATSHMO—2 (KRS0 EM)Z . CPRPEYFTRT
ADFICERELET,

E EEMERE. TR EAICHEAERDOCPR7PEYRIRIAII

2DOMIFPUENSHERUWELEITET,

(BEAvIHY)
EEEEAAEREECOVTIR, BATOABAYUEEHL  ABTER 200K REE
BYUET . AL . RECABTRIRAVERRTEC LTS A,
ErATOAEAY IETHE, AOEBREHF A IR S EROBEBEEHETE TS
BE FOSHEICHYTSABAY IO VET . SHSHOTES - LY, 5%
AYIIAEEBLET,
¥—EOMECOLTIE, HETOABEAY JETDRVRES . A0SR TRELEAREE| (2L,
ABTH)27ZERTIENICBYET.) EEOBSNBYET. 45, BENABEEDNE| (NDF) &
HETS_EEBUET.

(BEBAvYIREL)
EESEEAAEREECOVTIR. FELTHHATORBAYIETUER A
O LHEEIABTHNOREESITET.

B HATORBAYIDERICEY, (KBBAYIBY) & (RBAYIRZL)D

EEFaIc L oTRVWT NN —AOHORBL E S Bat B E T L <BEFERLICEML ST
<EXL,

#—EHOE-MHC S TROEMBICHEMEET 30, —EHEZRVHE~OREN TEELESFEUET.
S#E a0, TRBESICE TR, LEOLSEERNTEELESHTEUET.

13/75



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

(272FDLL<# 1
O77z)—27rEAERRL.¥Y—D 70 FOEANERUT. FEOERETVET,

CPRPEwRTZIAVMC, TH— 77 FOBERECM T SERD
— B (M SORE ESELET.

Fir 4 RY=-T70F HEMRAE

r R . 9
TFUF I '
HiAE -f.f"‘i—:'.faf.fﬂ TFUFPI- g ]
SRR, 7/ A/ R—y3v RS
o i sl |
L Lk
maE
\ g N
(JPUFNERTZ2200BRESH J

477 /R3O0 SHICBET LT BLLVRMNORER A EIEZ 3T LE2BIELET,

Feim i

BRFORMOREERATSESICRECNSFHES

BEE (SR DR
OEHHENS. LUEROEHERR- MENTIEE

IR F—mRrEERMORL. TRLF—ONEL. RMEFRLCCHMETINRERS
TR §

}Qa._ EEEHE
A tHtEREERT A HIC A ER RERAY

bR R DIFE
@RP7PIL=20L VPP -2 REETCHELENS —RFEHRELE-RE. F
IR TIER &

(R CPRP ey bR A L O B O R R

& FERN@EESELRIEHEREOROTEY . SEEFESNIESYEUET

14/75



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

[ABOEEBICOVWT(BBAYIBY)

)

[RBEAYI (BANYI) DA A=Y ]

HETOREAYY

FEMSEE

-

HETOREYY
ERSANE

HHTOABEAYIE

BT E fI5AE
(BE N IETDEWMES) RHEERUIIE
REENOREER1ET. EEENET.
(HEOANTHEL-RENEE
738a5)
LEHENSIET 2 TL AN
ZH 7 3RS EDBEEND
EEERIET.

grn T T

HEEIIWENEL. REENUAIEERTSCLTY.

[ BEAYIIAPDAA=T ]
eEFETEN LTSS

o SRR At RS

TR G D

B oiwame BEf  HaEn
EMEh  SnE ERER M

() BEMOEN R FRE o R RN ERE LESS. Bl Y
FLEPLIES) E5UET.

15/75

OAEREECHL, HATORE Y

JEITIBG, BEMEA~DOREER
DEBRNCLBEILEZIONEFT,
EREL. EZICREERHUR T EOR
THILFITEFE A

O—Eo@EEIc LT, BE~AvIHE

HESYSN-BS. RE~vIE
TRV, EROBEETLELE
HEWS|(EEL. BBEWUAIED
BTBNICEYUET.) BiToCe
HUFET . RE~AYIETODEVLES
3. EEENOREERFET.EL.
hOBEBETRBLEABREIZT
TWVBEBHICO2UVTIE. Lzt EEs|
EI-TLSESEICH T 2IRMEED
HETHOREEZ Y.

EkRBE Y B COUTERERNT
LR o =20,

OHATORSE Y IETIRE. DI

A AT HRBEOHERERNE
TE-STLSIBS. TOEH|EHEYS
HREAyIIANBUET B %
XT3 E ABAvIIARE
ITRL. R B WNTIE. B8
AwIIANMIETFLET.

=Rz Aol sz - (E) =RATE

AA=2T0Y.

BEDEEES SERFALCEROREY 23

. MEEES C A E FBL. ERErSRR
EETNAAREEAE<NEICLLBUET,




[ BE8AvIIA DR (FF) ]

%)
B

A LA O
(HEEd -1+

: 2025% 11 A%BE

¥3.78%
AFIEMODER
o 4.12%
Aowil T LZ T LOMN
(MR -5 3)
1_2 i i i i
2015/11 2017/ 2018 202111 2023M 2025/11

EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

OB v 22 () (2B R{HEEIC
TAFTAEBYET,

(1 ) 2015ENFE-20258E1FE

(Z1IAMAy IR SAESRICBIEEENL-
M@y b—hE AT D —FL—HE
FALTRHLESRN

(LR —EHEEA RREREEONEERCER
SRR

#TSTRBEOT-IERICERSHIRELIERT S, S07 /FOBROEARRCSEOTIBNES

ETHSIVZFEITIEOTIEBIERA.

# FRRFXRLOHATORMAYYOERICOVWTERLTVWETY, SR FILLIN OB SR T OEEC
EFMNICREETIRSCEVTE, BAELTHEBRNICHT SRHATORE~NYIETVET . L. —BO
ARIC OV TR, A~y TETORLESPHOERTHELEAEES | (AEERVUATEOET SENICIR

UET. I EITSBSHBUET.

(ABOREIOVWT(ABEAYIRL)

)

[ pEoss (e

_,( FIROEE (B2

REEACT A2
[ XRLORMAEHR ]
(F
180
L wmEm
732
160
140
120
100 -
S| mmme: |
| AR
80 . .
00511 200711 0911 20211 20231

2025/11

ONEREREICHL. HETOREAY
VETLEVWES. BEE@EDRIIAE
FHOREES Y.

(FVZOSFNAF-2025F1 1A%
(L) Bloomber g ORI S B CHIES HHERL

BT BAEOXMTE U7/ FOFMEOERANEPSEOMERAISETESSLRFELETEIROTR

BUERA.

#EERAFLCOVTERLTLETF. S77/FTREAPLLUAOBHRTOERICEENCIEATIES

BhUET.

16/75



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(R D PUEOEENERETOEASIIIOVT l

[ CPR7EYM I RIAVPOEE ]

OCPRPEYMTFIAV MG, I5VA-/fuEs DIEERERREFA (PR) ICES

WMrrd WRLFOSAOREERESN FLY LTWET,
g; {}’Fm! Rsite. 3580 FOERARBER
& # B F or—vRRIARAPIS YRR ER
DELEIC.TILFFEYER, #%, Fvi TR
A FHOMSsEERBREERRLTCVWETD.
elmMnEF. % @ACHLTEGELEBEE
U a—2aERELTLETY,

B m o/t

t % R B 1148 GSERFOTIIvYaFILSIE)
AARERE #1815 (91,04081—0)
(F) 2025 F9HFRE. ERNE R 1 1—0=174A7THTHRN

[ EA7O0ER ]
O=Y—2J7/FOEENEERZ. CPRPEVRI RV AV NITUVET,
b7 LY F+4BEUCPRP YN 2 IAVRD P FUA REEBERL, 70— /U5 —HEHF— L

DEER—FZAUATR—Vv—25 (FHOEREE2EFELL P *HEHLET.
2025 F9GREE

O OIS —HM. EHARBICLIT—THI=

wgE1=— /-2 N—2EER
(tHFROFHEEEEDOHT) S EROFEANEN. HHEEHSOREAELA

& B-EEo > OMBEF FO—FEldSht
T HENBERLL. SheE _ FRMETNEN
it E RS
EROBENRESEN (Fee270—8TF

AFriEE=-Egteyia 70— + SO

S OEs. IEHET—7.BEAE. SAREE
WEAh

gm—— ) [ TR
8 CPRPEvRIRIAVOTO—1 LT —TH
AMEF—LBEFFPFURR, PLYF DT

BHREE. / TUaI—2ay BlEA S LB
R IR
FURRF =L, FR-WIREDE—F 171

BEOTLF I779—EF U BITENE
R=brT2Ux &—— P e

J

® ERLEWICHL. VRS, BERGESEIE
LA LCRERTE
U HHEKMIL—ILICETE, R—+T2l)

FOURIEE=FULT
¥ LREOSHETOEAR. HElXELHHIHEOREOEOTS. SEEESNIREYBUET.

(HRICPRPEvF TR I AVFDOMEER CRESHIFE

17/75



10

11
12

13

14

15

16

17

18

19

20

21

22

23

11

13

15

20

16
13

18/75

11

19

20

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

18

14

21

19

10



ESG

16

21

15

13

10

19

100

14

19/75

19

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

21
21 16
14 15 19
15

ESG



10

20

61

20/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



28

28

28

21/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2275



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

23/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

24175



10

61

20

25/75

23

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

26/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

HiiE®
7PUETHESY

FHhON A A-Y

27175



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28/75



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

(BEER) HFUAIVOEBENLEE

[ F77FOSHMBRB LU ] [ 7Y FefiDiRAL
SEEERAREHMOES AEISALOMBERDLER

[/ r/
ﬂ BAECHEDSI VPO EHORBES SERME R ﬂ, FrEaLrRONENGRED SOV T. SA%L

ERREOHEEERLEEDTY, HSEHEROESEOSE. B RIERRL-ROTT,
I EHRTFE: 173 K
| BuEREBNEEA ﬂ BUEEISNELA
'J""’ o BT o T 0 N - I‘-,I MORRE> X
BURBERIHNEEA " 20202125-2025=%11#
%)
100

B0
Le]
40

21 1 .
B = I|

of (B L

o - MR

£ b T M
40

Tyvr | BEB GEEE BEDR DXEN SRR FREN
wem| - |res% 23em 1as% -23% 49% sawm

EIFUEREROES, TR BT R EUE S,
BTATOREFSAN IFEDERERESBUER A

BHEET S ADER :

EUHAHTOPX(TOP X (WESSEER. BMAS)) AEORIHRECNCESTES 00, RS LLTOD
BESEAETAT oAy FY—0 7. BEROEREG LUEERCr D SRR M. A a PR

H X & Frofafspd PiEAORESHEITFUPKS0LET. ) OHNMETE. ERONE. EREOCE NEg X
EERCETSFATONRE- /oNo8ilUEBRRICFY AR CERAICM T ST A TORARIPXTELET
I, SEEOHERS OMEE ERORED. BEFEsEPHICGL. WMEERLFER .

MECISZH A A FI 2 (FOIEMAR. {4—2) M50 Inc PRRLCENT. BEER< EROIBE S8R0
ERESE BAEHSILTLIT.BERCMTSHEN, DOFERE OB—ORAIBMSC Inc [CRELET, BH 2 EEN
ONEEEETOMRS LA RERE TN EELTULET,

FRESE afcE@sLTOET AERCMTIEER. DOREET 00— DOEREMSC Inc ICHRLET. MitE
BEREOAEEEET AN ELULRERLTINFERALTLET.

NOMURA—BPI (M) BH7«Fa— Syl US—FRODHLF+ I RL S0 FANT S ERT. BATRG

axE® ENCEREENAERESR LT VET . NOMURA-BPIICR ¥ 5— O ER £ OO — DR 356
FAFa—Spl— UG —FLIVHILF 2RSS CRRL TEUE T Fi Bz, D rOiBRERICHLT
—tDREERIEOTREEUF T,

FTSEHAENS Ty 7 X (B<EE. A<—2]) FTSE Fixed Income LLCICLHUEBTNTLSERT. BEERS
EHROITECENENSELLTLWET BERCHAT SN INFEE. FOE—OANIZ, FTSE Flied

ERAEM ncome LLC [CRMLET.EHE ST EOAMN LY —TRE ST EORE BRSO BERERET T
BUER A, CDA Tl 207 —FR. ARESOHEERELTEY, AR SEF— PO ERBESUSTEHE
SHEET, T—9OREF RS cREC ONESHEERLES .

JPERHHAA R I A DT I A IR =D T F=fra-dO— Nl T A=V P LR ([N —Z)
FREM P Morgan Rl AR TIERT. FRECRGT TIRESARANTEREIRELTLET. BHERICM T SH N
BOAGMEEE LU OB —UODERIELE. Morgan i CRELET .,

A OENE. B PELICASR N ERELT. AL LTUET.
# TESENOROSSLURES:. S0 FOEHARESICMLT—VURETALE A

29/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.793 1.63

0.90

0.70

0.03

0.60

30/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

' RS T L
= EORLE | (MBS
Aic 43
-ﬂ:]' 8 % g
T {ﬁ fif #T' fé
# ] &
i
SR HORLE -L Tl e (R R )
a AL & (15 PR &) (JEaREE)
G 5
WE ? %
W % s #| | amso
=9 i $o | [Rsnomwie
#il ifi &
i
2

31/75



(

)

15.315

2026 3 13

32/75

20.315

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20.315 15.315

15.315



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

33/75



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

27r R, I026IANIENSERAENETILS. AEENEHREHERE ERTA2BHEEUEE A
FEREtM—LR-ICBLTHEIF/FOERATECAER TISTFETY

&2 (il 35 - § 5 E D HEFS

FLHEHRBVERA.

SEDHEB

BEESSERBUEEA

ERLHEDRNR

ESRIARBUEEA.

FERINREDHEER (BEA—R)

FSPRERBUERA,

8 IFECIRALYFT—IEBE R A

34/75



3.3

3.0

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2026 3 13

35/75



30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

&)

36/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2026 3 13

30

37/75

2026 3 13 2027



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

38/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

https://www.smd-am.co.jp

39/75



10

40/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 3 13
PwC Japan

41/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

42/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

43/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

44/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

45/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 11 28
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

46/75

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO

o o o o o o {015y

Ooooooooooooooooooad

2025 11 28
649 15,591,458
68 623,086
1 24,486
114 163,724
832 16,402,754
38
59 2
19 52
2 282 306
19 52
40 2024 4 1 2025 3 31
193 2 1 41
(2025 4 2025 9 30 ) 193 2
1
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410, 202 106,105,936

47/75



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

1,265,924 1,157,214
516,485 471,243
710 710

1,782 -
1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000

48/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946

284,245 284,245
27,075,963 24,744,514
27,360,208 25,028,759

111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006

38,305 44,372

30,484 42,328
5,268,275 5,313,187

31,339 44,315

253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790

57,134 54,024

26,400 24,878
2,022,734 2,225,175

166,596 242,135
600,468 413,678

49/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,249,392 1,225,686

712,228 803, 656

3,281,572 3,349,674

304,540 304,540

215,455 356,081

20,839,745 22,082,177

6,371,877 10,392,045

2023 4 1 2024 4 1

2024 3 31 2025 3 31

11,021,392 388,907

2,840 46,258

199,056 -

461 506

2,143 2,440

5,384 115

12,261 826

- 36,683

i} 75,948

108,505 117,054

20,632 41,618

11,372,678 710,359

- 88,979

10,829 137,207

48,575 93

_ 56,719

4,701 -

_ 4,818

64,106 287,820

17,680,450 10,814,585

14,096,622 672,682

14,096,622 672,682

12,385 76,933

- 204

- 3,191

12,385 80,328

31,764,687 11,406,939

7,802,794 3,062,795

1,314,394 162,825

6,488,400 2,899,969

25,276,287 8,506,969

50/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201
1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109

2024 4 1 2025 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
8,506,969
2,331,449
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

51/75




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
8,506,969 8,506,969 8,506,969
38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©))
@
@

52/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

®

¢

&)

®

129,137 108,505
20,632

( 34 2024 9 13 )
( 33 2024 9 13 )

¢y

@
2028 3

®

9 2025 3 11

¢

@
2027 3

®

53/75



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

)
1
(2024 3 31 ) (2025 3 31 )
397,568 470,078
1,493,885 1,594,310
9,824
(2024 3 31 ) (2025 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
C ) )
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060

54/75



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

C ) )
2024 6 26 2024 2024
10,838,419 320.00 | 7o) 6 27
C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531

@

&)

®

55/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1
2024 3 31
[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157

56/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

a
Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93

57/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945

58/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241

59/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
®)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
®)
10

60/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SMBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)

61/75



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

2023 4 1 2024 4 1

2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16

2023 4 1 2024 4 1

2024 3 31 2025 3 31

1
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
€y
41
2025 9 30

53,937,844

34,116,358

500,882

727,504

16,723,420

4,851,189

163,473

73,695

330,074

111,424,443

1,669,213

2,284,057
6,941,144
2,453,625

11,678,826

6,250,413
1,740,365
1,238,016
1,368,456

20,750

10,576,501

23,924,542

135,348,985

62/75

1,874



EDINETOOOO
0o000000000000000000(E08957)
e o e o o e

52,465

110,106

7,687,091

7,545,343

2,519,710

3,062,252

2 717,715
21,696,560

6,716
4,743,402
4,750,119

26,446,680

2,000,000

8,628,984
73,466,962
82,095,946

284,245

24,539,297
24,823,542
108,919,488

17,183
17,183
108,902,305
135,348,985

)

41
2025
2025 9 30

40,180,566

6,366,522

409,564

205,942

47,162,596

30,813,556

1 10,188,039
6,161,000

2 429,836
3 109,517
6,481,320

6,481,320

2,340,705

63/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

328,236
2,012,468
4,468,851
®
41 2025 4 1 2025 9 30
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
4,674,068
4,468,851
205,216
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,539,297
25,028,759 109,124,705 88,646 88,646 109,036,059
4,674,068 4,674,068 4,674,068
4,468,851 4,468,851 4,468,851
71,463 71,463 71,463
205,216 205,216 71,463 71,463 133,753
24,823,542 108,919,488 17,183 17,183 108,902,305
@

64/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2 2

&)

@
2016 4 1

)

14
19

®

€y

)

®

€Y

)

®

65/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

( 34 2024 9 13 )
( 33 2024 9 13 )
o
@
2028 3
©)
9 2025 3 11
@
@
2027 3
©)
41
2025 9 30
1.
2,181,838
2.
3. 1
10,000,000
10,000,000
41
2025 4 2025 9 30
1.
152,270
110,762
761,620
2.
102,246
127,829
119,164
3.
81,540
3,500
24,256
41 2025 4 1 2025 9 30

66/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

33,870,060 33,870,060
(D) )
2025 6 24 2025 2025
4,674,068 138.00 s 31 6 o5
41
2025 4 1 2025 9 30
1,129,267
3,952,434
5,081,701
41 2025 9 30
2025 9 30
1
&) 34,116,358 34,116,358
@
4,368,086 4,368,086
38,484,445 38,484,445
1
[6H) 40,356
@ 1,841,970
1,882,326
1,740,365
1,740,365
19 2020 3 31
5 1 2
3
1
2 1
3

67/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1 2 3
@) 34,116,358 34,116,358
@)
4,368,086 4,368,086
38,484,445 38,484,445
(
a
@
41 2025 9 30
1,740,365
@
3,392,599 3,320,785 71,813
3,392,599 3,320,785 71,813
@
975,487 1,082,919 107,431
975,487 1,082,919 107,431
4,368,086 4,403,705 35,618
1,882,326
41 2025 4 1 2025 9 30
41 2025 4 1 2025 9 30
@

68/75



EDINETOOOO
o o o o o o {015y
ooooodooodoooooodd

40,180,566 6,366,522 409,564 205,942 47,162,596
@
90
90
®
10
41
2025 4 1 2025 9 30
1 3,215 29
1 131 94
1
(
)
(

69/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

87,550 2025 3
51,000 2025 3
2025 3
135,000
53,445 2024 12

70/75



10

11

13

71/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



2025

DS

31

DS

40

193

DS

72/75

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 13

2024

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

73/75



2026

DS

193
DS
31 41

DS
2025

74175

2025

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 11 18

2025
2025 30

2025 30
30



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

75/75



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

