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2025 12
1
8 (2016 6 10 ) 6,472,294,149 6,474,977,609 24,119 24,129
9 (2017 6 12 ) 5,985,603,149 5,988,026,042 24,704 24,714
10 (2018 6 11 ) 9,034,810,394 9,038,461,626 24,745 24,755
11 (2019 6 10 ) 8,324,327,819 8,327,641,971 25,118 25,128
12 (2020 6 10 ) 12,623,342,169 12,629,430,013 20,735 20,745
13 (2021 6 10 ) 1,078,756,439 1,078,756,439 26,357 26,357,
14 (2022 6 10 ) 870,843,032 871,151,542 28,227 28,237,
15 (2023 6 12 ) 801,851,112 802,150,757, 26,760 26,770
16 (2024 6 10 ) 773,149,351 773,393,112 31,717 31,727,
17 (2025 6 10 ) 740,485,011 740,716,835 31,942 31,952
2024 12 791,043,344 — 33,751 —
2025 1 768,610,026 — 33,435 —
2 762,867,044 — 33,020 —
3 747,217,899 — 32,036 —
4 719,060,244 — 30,260 —
5 731,054,085 — 31,527, —
6 730,740,818 — 31,638 —
7 753,313,691 — 32,831 —
8 743,456,943 — 32,862 —
9 747,091,698 — 33,265 —
10 741,212,293 — 34,291 —
11 756,922,427 — 35,311 —
12 733,488,529 — 34,777, —
1

8 10

9 10

10 10

11 10

12 10

13 0

14 10

15 10

16 10
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17 10
8 5.48
9 2.46
10 0.20
11 1.54
12 17.40
13 27.11
14 7.13
15 5.16
16 18.56
17 0.74
18 7.36

100
8 1,383,902,043 360,354,530 2,683,460,948
9 1,127,728,693 1,388,296,581 2,422,893,060]
10 1,634,768,398 406,429,157 3,651,232,301
11 1,119,648,773 1,456,728,834 3,314,152,240,
12 3,197,165,250 423,473,362 6,087,844,128
13 1,140,224,504 6,818,779,964 409,288,668
14 78,734,843 179,513,017 308,510,494
15 26,749,725 35,614,675 299,645,544
16 31,207,518 87,091,643 243,761,419
17 39,280,723 51,217,713 231,824,429
18 7,314,369 23,438,214 215,700,584
2025 12 30

68,345,671,277 72.06
7,132,875,170] 7.52
5,935,984,000] 6.26
4,326,008,158 4.56
3,920,425,822 4.13
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2,041,137,949 2.15
853,814,918 0.90
371,515,220 0.39
340,082,749 0.36
290,590,324 0.31
93,558,105, 587 98.64
— 1,289,092,027, 1.36
94,847,197,614 100.00]

2025 12 30
() () () () ()
WELLTOWER INC 296,712 30,635.66 9,089,968,188 29,690.03] 8,809,390,674] 9.29
EQUINIX INC 55,318 115,959.29 6,414,636,292 119,768.39 6,625,348,351 6.99
PROLOGIS INC 247,964 19,953.57| 4,947,767,528 20,114.82] 4,987,753,409| 5.26
\VICI PROPERTIES INC 1,029,975 4,346.10| 4,476,380,116) 4,430.64 4,563,456,674] 4.81
UDR INC 556,698 5,463.94] 3,041,766,697 5,739.48| 3,195,162,381| 3.37
SIMON PROPERTY GROUP INC 100,500 28,345.18] 2,848,691,394 29,373.78 2,952,065,614] 3.11
AMERICAN HOMES 4 RENT- A 574,382 4,721.84 2,712,145,417| 5,022.44] 2,884,801,889| 3.04
BRIXMOR PROPERTY GROUP INC 597,325 3,929.65] 2,347,281,770 4,126.92 2,465,113,445| 2.60
REGENCY CENTERS CORP 218,282 10,613.20 2,316,671,046| 10,926.32] 2,385,019,506] 2.5]
FIRST INDUSTRIAL REALTY TR 260,699 8,958.36) 2,335,436,328 9,082.04] 2,367,680,206| 2.50
IAMERICAN HEALTHCARE REIT INC 300,194 7,740.32 2,323,599,543 7,561.84 2,270,021,398| 2.39
EASTGROUP PROPERTIES INC 78,790 28,039.89 2,209,263,406 28,315.44 2,230,973,644] 2.35
IRON MOUNTAIN INC 166,563 13,323.25 2,219,161,489 12,936.55] 2,154,751,044] 2.27
STAG INDUSTRIAL INC 350,334 5,999.37 2,101,786,512 5,813.07 2,036,517,046] 2.15
CHARTER HALL GROUP 744,170 2,574.37| 1,915,775,769 2,602.68] 1,936,836,822 2.04
OMEGA HEALTHCARE INVESTORS 268,968 7,082.77| 1,905,039, 665 6,982.57| 1,878,089,502 1.98]
CUBESMART 310,801 5,567.27| 1,730,314,202 5,631.46| 1,750,264,394] 1.85
LONDONMETRIC PROPERTY PLC 4,312,533 384.80] 1,659,473,911 397.91 1,716,005,439 1.81]]
GPT GROUP 2,934,444 572.31 1,679,432,774 582.79 1,710,191,616[ 1.80]
CAPITALAND INTEGRATED COMMER 5,807,698 282.52 1,640,846,593 288.61] 1,676,209,666 1.77]
VENTAS INC 133,996 12,497.53 1,674,620,230] 12,470.00] 1,670,930,656 1.76]
(GOODMAN GROUP 490,708 3,069.12 1,506,046,448 3,282.96) 1,610,975,913| 1.70]
ESSENTIAL PROPERTIES REALTY 333,227 4,865.88 1,621,444,194 4,668.61] 1,555,709,970( 1.64]
VORNADO REALTY TRUST 283,711 5,404 .45 1,533,302, 254 5,251.02 1,489,772,816( 1.57
STOCKLAND 2,419,717 610.05 1,476,154,163 610.05 1,476,154,163| 1.56]
BXP INC 134,712 10,799.50 1,454,823,430 10,804.20] 1,455,456,145( 1.53]
13,536 104,100 1,409,097,600 106, 300 1,438,876,800 1.52]
10,897 119,400 1,301,101,800 124,100 1,352,317,700( 1.43]
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PUBLIC STORAGE 31,225 41,848.70|  1,306,725,668 40,599.13  1,267,708,121f 1.34
HEALTHPEAK PROPERTIES INC 500,176 2,581.67]  1,291,291,574 2,514.35  1,257,619,326 1.33
2025 12 30
98.64
98.64
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38 59
12 133
2025 6 11 2025 12 10 PwC Japan
17 18
2025 6 10 2025 12 10
9,754,943 15,323,578
736,867,814 729,936,652
207,027 25,047
124 194
746,829,908 745,285,471
746,829,908 745,285,471
231,824 -
41,341 88,356
411,956 410,069
5,618,643 5,043,724
41,133 40,952
6,344,897 5,583,101
6,344,897 5,583,101
231,824,429 215,700,584
508,660,582 524,001,786
168,314,799 151,487,366
740,485,011 739,702,370
740,485,011 739,702,370
746,829,908 745,285,471
17 18
2024 6 11 2025 6 11
2024 12 10 2025 12 10
7,578 15,443
62,870,400 58,799,970
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17 18
2024 6 11 2025 6 11
2024 12 10 2025 12 10

62,877,978 58,815,413
442,948 410,069
6,422,735 5,043,724
44,230 40,952
6,909,913 5,494,745
55,968,065 53,320,668
55,968,065 53,320,668
55,968,065 53,320,668
5,686,193 3,849,522
529,387,932 508,660,582
47,749,511 17,322,081
47,749,511 17,322,081
68,762,207 51,452,023
68,762,207 51,452,023
558,657,108 524,001,786

17 18

[2025 6 10 ] [2025 12 10 ]
243,761,419 231,824,429
39,280,723 7,314,369
51,217,713 23,438,214
231,824,429 215,700,584
17 18
2024 6 11 2025 6 11
2024 12 10 2025 12 10
1 60 1 30
17 18
2025 6 10 2025 12 10
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17 18
2025 6 10 2025 12 10
17 18
2025 6 10 2025 12 10
3.1942 3.4293
(31,942 ) (34,293 )
2025 12 10
591,326,148
322,995,746

93,136,895,010
1,234,872,586
125,003,366
4,107
95,411,096,963

95,411,096,963

1,349,172,770
75,422,571
1,424,595,341

1,424,595,341

23,559,093,024

70,427,408,598
93,986,501,622

93,986,501, 622
95,411,096,963
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[2025 12 10

]

2025 6 11
25,827,894,636
275,628,321
2,544,429,933

1,054,714,811
221,666,203
22,079,247,620
182,969,031
11,429,795
9,065,564
23,559,093,024

23,559,093,024

2025 12 10

2025 12 10

1

3.9894
(39,894 )

2025 12 30

734,083,075

594,546

20/60
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733,488,529

210,910,215

1 3.4777

10,000 34,777

2025 12 30

94,861,375,256

14,177,642

94,847,197,614

23,423,165,518

1 4.0493

10,000 40,493

21/60
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2025 12 2,000 400,000
211,581
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2025 12 30
803 53,787,891
16 1,645,058
72 334,616
37 96,278
928 55,863,842
38 59
2
19 52
282 306

19 52
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193 2 1 40 2024 4
2025 3 31
193 2 1 41
2025 4 1 2025 9 30
( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
2,936 1 2,762
1 1,531 1 1,045
628 628
45 147
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166

121,799 91,491
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( )
39 40

(2024 3 31 ) (2025 3 31 )
807 474
105 114
43 151
2 7,523 8,878
2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )

39 40

(2024 3 31 ) (2025 3 31 )

1,937 1,410

1,937 1,410

25/60
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96,247 61,332
121,799 91,491
( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
27,296 32,816
1,861 2,486
137 156
390 389
68 88
20 23
2,531 2,925
139 -
71,070 84,071
400 469
7,202 7,985
1,182 1,308
175 259
1,424 1,538
10 12
108 132
397 478
728 644
381 377
2,469 2,383
490 1,174
14,971 16,765
15,859 17,429

26/60
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( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
54 107
4 12 12
204 29
17 4
4 162 214
44 22
496 390
234 7
- 15
10 7
108 188
25 9
380 227
15,975 17,592
464 739
1 16 -
87 -
568 739
57 138
31 -
20 3 18
65 2 6
- 5 1,306
6 1,187 -
- 7 491
1,361 1,961
15,182 16,371
4 4,542 4 5,356
102 344
4,644 5,011
10,537 11,359
39 2023 4 1 2024 3 31

27/60
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2,000 3,572 41,160 44,732
C )
2,000 3,572 41,160 44,732
342 6,998 33,267 40,608 87,341
1,602 1,602 1,602
5,171 5,171 5,171
10,537 10,537 10,537
C )
— — 6,969 6,969 6,969
342 6,998 40,236 47,577 94,310
672 672 88,013
1,602
5,171
10,537
1,265 1,265 1,265
c )
1,265 1,265 8,234
1,937 1,937 96,247
40 2024 4 1 2025 3 31
( )

2,000 3,572 41,160 44,732
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)
2,000 3,572 41,160 44,732
342 6,998 40,236 47,577 94,310
45,747 45,747 45,747
11,359 11,359 11,359
6,998 6,998 — —
C )
— 6,998 27,390 34,388 34,388
342 — 12,846 13,189 59,921
1,937 1,937 96,247
45,747
11,359
527 527 527
c )
527 527 34,915
1,410 1,410 61,332

)
@
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