EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2026 2 27

9 2024 12 7 2025 12 8

050-4561-2573

1/103



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2/103



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

12

3/103

https://www.toushin.or_jp/



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

12

4/103

https://www.toushin.or_jp/



1.
CA
AlF
2.
AlF
3

AIF

5/103

AlIF

AlF

AlF

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

AIF
CA
2017 8 25

<A A—IE> FWRRNRET BRI

- 3 : g

Tp—Abd =L P LT A-

= O—IbK+)Wa— PO —vay AJ—2R ST =y |
# (BB~ TBD) (FHSMA-EWE) e R L
= [Z7—Ak-A—JIVAIF)
7] \, 7 e ———
2 . ) —_——
= T— LK+ Wa— POy —a> BI~2 SRl | “amm,
e (S ~oUZL) (THSMA-EWE) (WPl ) :Tﬁ%g;ﬁm

\ / —

6/103



V4

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

D= JLE« ) a—-FOy =3 A= (BF~vTHY) (FFHsMA-EWREIT)
D—JLE -\ a—FO5—332 Ba—Z (A L) (FHSMA-EWREIT)

Eitatt

FhLoTqSvniogtesst

ERERMEOERIEES

Z2Rat

BE-RFEFCMTIRY I

BROEBEL. RO Wi
REEHIUVMEEOXLLF

mAaE(REE)

BRERRY

frfEstiRTiRAas

ERERMEORE. FEXES

7/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

h B (TALT 4 VysoAatt
(Emifdnles | B SRS HIOWERLE (R 553505
FEA GO | 12(6M
SHhOBNE (197111 A22A  L—EEH T Y et
19804E 1H 48 (L—$8h 72t ) VS Sl @i ek s ik~
A
19984 4H 1R (h—#EElEA SN A= 1—Tty k=2 A 0 b
S o A
19984E 11 H 30 R JEFHREER (S IeEIES o ATt
20044 8H 1A DERTEy h=R IR MERBH L AL, Y227 PR
STy bR A REES SR
20074 9OH30R  E@dF SRS HEOMITICECFEEORE 2SS < i ig | Ea8
DHEFEEIT D
2010 TH 1B #LFq-FTXan Py besrdd e Mt 800,
T hrd g« FyivrBblstt~a Ty
X % E £ F {E ] AT AR | s
@ P M| TLeT 4Ty hehDPAL b |77 2EME YT | 2,400, 0008k | 100%

2R — 0 1 91-93

8/103

(A= ®:Enk B BAE)



CA

9/103

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



aA=)(—AHsE
(R R )

b

b

nREs

v

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

AlF

EREER(RAEQENCIT—J o IBRCERATICENBORY., )ORLE
HRIC. BRI ARSI 40, ML — SRR ST S NEE ol
EEAIR. LI F—BFUTRICHICEEL. BNMEEONSEIRAEFILENT S
ERY, T R TS N TV B ONSEREEy P TLET.

A=A DNT. R, SEMETAEY Y —F SR EALTRESIC SN I
| LET. BFNEEHLEEToTWaE EHIC DUV TIE. RN EEELCSATa0 |
LEy. EniioL) Ly ER R AT T IMCRE SN T ERE |
ERSRrefENET.
COLIEERCEARSFESTLSAEISHET.
BIER TR ERRIT S MICEARNSERECST NS
BN - TR S AR Lo T FROEENYEI TS |
--------------- ~ARE S BRI RS SH R RN+ o
BIBRLE 2R A 2L R RRIC RN E AT UL

PER. PEREDESRAL/ AT -3\ ICHNAT. ZU—Fyw2a20—-80
SHTETLL EROFBEEERHLET.
FOEEHEWICH AT, @0 IR DR o TSRS A RS S LT,

CHAT. UAZ-JFO—LEEBMELTE* | M. BB RS0

s~ Ol
BRI OREICE AR =T U e LT,

B2 B, TOMOMMCEVIBLET.

1 Jrp—b =40 AFTE. SMBRANIHRLET,

 FETVOCAGEEERAREOLOTEY, SHRET- WS FEVET,

CA

10

11

10/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

11/103



=it
RE7O-. Sal—va
Plan wmst b=t 207528

'——-

F= k72 UADRE - BE
Do w@s® !

bL=Fa 24

___,

WMEARRODF T v
See  amam 7 HEEASEAS (AR
JOEZ, EmFred)

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

SMERHIS

8

12/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

12

@

(b)

©

10 20

13/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

@

AIF

AlIF

AlIF

14/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

17

28

&)

30

®

15/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

4

37 6

®)

16/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

(&)
@ | 7y FOEREEERE L RS IHITUELENOEE @ @ 77y FEOCLNETYE 2 32 LOBEFOIY @
$ALTI—7®
(Fo (20211 B~202sE 1 28) B (R (2021F 1 B~2025F128)
25,000 100 100 ]
essr | 1 = LR 5
15,000 | 60 €0 LLE U §
10,000 W i 2o
5000 2 20 153 2
Ell"“llllnl 11 R P II.Il.quuIl o o =0 as
||“"|"||||r:|'] L . o B.1 -7
|| = ZrorosmmERER) | |
| — SRR ) 1-90 —40
20211 20221 20zan  2oean oo soesie oo FroF BEA SHmS HEDY GHDN SCRmN SRmn
4%]:1—3.# (%) (%)
20,000 (202151 B~2025&12R8) 0’ 160 {EDE'IE'Iﬁ"-{EDEEELJEf_}I
s
24,000 180 ED i |mm Bl
18000 | -4 B0 &0 Sag |
12000 lao  ap|-.z8a. |2 e
8000 | 20 20 1ralYise 3.8 153 - S0
TP 1.0 1 e s AT .t - O
ol fr e -0 =27
| - E l-20 -=0 -1 =88 101 8.3 —8.1
= J7ROEMBRE R (SR
| = SHPR B AR EN () =40 -a0
: " ; - -50  -B0
202141 2022 2023/ 202441 208501 209512 Jrof B SNmE HREE OEEDO CCNEN SREN

#DOESS NG, FREER(SAFRCBIIMNE | FMORER) S LU EEmE AR EEROHBERTLLBOTY.

*EOHIZIE. 2021 51 ANS2025F 1 203 TOSEHOS MR R (EAFRICHIT ST | SFRIOHEEE) OFLE- 8w
&, JPUFBEUROEENTAE S SAC OV TETLEEDTY.

+FHBRERESLIUSEEARAREERR. Sk (55 M) e ERICERRLCBOEFELTHRL TS, RISOEREMIC
BOVTHHELCERREESLUBIENOHBL IRIDRENEDET.

*%gggggg&i?:ﬂ:tﬁﬁﬂﬂﬂﬁ? SAEERNICERTEDSSICERLELOTED, 2TORESS AN I F/FDIRR

RS T AOEHICONT

SIE @I (TOPIX) (BRiA%)

WEEVHEBER (T OPDO) £, BEOEUHRE LG Al T 2o 0610 R EL TORELER T v —">rvb NUFy=—0T7, TOPIXOERR
HLUTOPRIZ o HIMREL SR, S35 ) P X RREF LA NS J P RO (LT J P X LS, JOHREETED. D
Hi. EREOLE. AREETOPIKICH T 29 < TOlH / ONOBRUFTOPHICH P SERERRECHMT ST TOMAIR JP X IFILET.
o P X | TOPDGORE RO R FE fold b B e R E T om0 L. HEERLED A RS, J P X (CRADERR, EEFRERNI60T
(<, FREORE. RS SUEREESRICERT DL ESRNICHL TS J P X EREERLER A,

Stk B MSCIOZY oA - 2 Fud 3 (HE i Sid . [Jr=2)
MSCIDTt o F 2R EIR MSCl Inc HSERLICEERHENT. B3 e  EROARETRRENTOEY. B T S8, 0 R0
f—OEFAEMEC! Inc CRMLET . 1. MESCI inc. 2. BIESOMSEERT IHFB LUFLREMRLETZMNEALEY.

IR MSCITZR—=J2I-R=Tub-A 2T oo A (W5 [#MiZHAdH . FIN—-2)
MSCITZ =/ 7—tr who YF w22 L2 MSCI Inc. HIRIRLISERNT, HROFRETRRENTUVET, BSSICT 2HFH. IS
T 0t —VOHEFEMSCI Inc. ICRMLET . B MSCl Inc. 3. EEMONFEER T HHISSTL AR RET SHAERLET.

B EIN NOMURA-BPIEH{N

NOMURA-BPIEMEE. BH 20 Fa—SpUl— U8 —FEO/H LT RN EH (LITFTNFRCIEWS, IR RT 2. P TRITE NIRRT
RO OSSR TR EIGENT Y. EHEM eI il S Ot — DM RNFRCICHELETY .

FTSERRENL YTy R (RLEE. AN—2)
FTSEERER-Fe2 A(RCBE, AR—=2)ER. FTSE Fixed Income LLCIC A0S L. t 59 3= TR R0 Of & 5 Ss S R R E e
THRTEELERS A T e Il ATT . L0 T2 20T —F i Mg o EBNELTED,. FTSE Fixed Income LLCIE, SR TF—F0EH
#HEAFREEMEGRER T, ErTF—FYOER. R ECGETIC O ASHEERVER A TO T o2 L ICH T SEE SO E0m—
MEHIRFTSE Fixed Income LLCICMELET,

T L JPEILAGEI-EMYIO—) Ub-F 11 —Y TP K(FN—2)
JPEIHGBFEEMIO—IUlL-Fa IT—=2T7FEE. J P Morgan  Securities LLCHMHLERL TS, Wil MO I ¥ -0 7—4rokHil
THREENTVSAET ¥ BRmROEFEE). P.Morgan Securities LLCICMELET .

() WO, BB LIC A SERERELT. RO ERALTEDET .

17/103



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

0.286 0.26
0.20
0.03
0.03
6
1.0
0.385 0.35
5
0.3
1 0.35%
0.05%
2 0.35% 10,000 35
AIF
31 2
AIF SOFR
+4.3% 15
1.286
0.286
1.0

18/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

AIF 0.01

19/103



2025 9

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

20.315

15

0.315 5

15.315

15

0.315

D

2)

3)

4)

20/103



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

i, » \II'II
e B T
: —— | mAnESWASES) | TEE |
: A TR TTTTTTTmmmmmmmmmmmmmamenes i
' iR )
! > ELED 4 HEELERD :
! BRI i@ T '
! I
E ~ N E
' IR EARS D RESERE K
(BEWME 7 72 FORBENRSE (M BUBME . 202451207 B—-2025E1288R8)
z i A ERAOH R 20 Mt R B o He EE
AD-2 1.46% 0.28% 1.18%
Ba-Z 1.41% 0.28% 1.13%

#HRIERROER- BRI oA REAOEH (RRIELT, BEFHH. ERNERFEHSIUVAMESIERER)
EHichOFHARSEMOMCAP OFHERER (1 O #RULHTELLMWM (ER) TT,

BEOMBALLE, BEETCFORBIfEEAET. 45 BEET7r-FORBR, HEAALCBREFRISBEN S
HET,

EFEICOSELTE. WREMOEFEEN (288 EIROEEW,

21/103



2025 12

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2025 12
100 0.00]
1,251,683,881 99.22
9,786,929 0.77|
1,261,470,910 100.00
2025 12
(H ) () ) ()
2,268.975 544,582.99 1,235,645,212 551,651.68] 1,251,683,881] 99.22
100} 1.0047 100} 1.0047 1001 0.00
0.00
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2025 12
1 (2017 12 6 ) 274,422,661 274,422,661 1.0307 .0307
2 (2018 12 6 ) 1,014,968,088 1,014,968,088 0.9655 - 9655
3 (2019 12 6 ) 969,304,455 969,304,455 1.0405] .0405
4 (2020 12 7 ) 953,888,040 953,888,040 1.1073 .1073
5 (2021 12 6 ) 1,313,203,786 1,313,203, 786 1.1908 .1908
6 (2022 12 6 ) 1,713,502,659 1,713,502,659 1.1087 .1087
7 (2023 12 6 ) 1,593,539,825 1,593,539,825 1.1314 .1314
8 (2024 12 6 ) 1,286,483,812 1,286,483,812 1.2674 .2674
9 (2025 12 8 ) 1,262,894,664 1,262,894,664 1.4480, .4480
2024 12 1,234,657,953 — 1.2247 —
2025 1 1,256,739,187 — 1.2677, —
2 1,238,262,297 — 1.2655) —
3 1,220,619,668 — 1.2697, —
4 1,198,147,567 — 1.2557, —
5 1,221,612,037 — 1.2890 —
6 1,234,321,523 — 1.3167 —
7 1,222,168,276 — 1.3170] —
8 1,243,501,785 — 1.3573 —
9 1,240,143,532 — 1.4004 —
10 1,242,965,079 — 1.4145 —
11 1,246,639,369 — 1.4305 —
12 1,261,470,910 — 1.4636] —
1 2017 8 25 2017 12 6 .0000
2 2017 12 7 2018 12 6 .0000
3 2018 12 7 2019 12 6 .0000
4 2019 12 7 2020 12 7 .0000
5 2020 12 8 2021 12 6 -0000
6 2021 12 7 2022 12 6 .0000
7 2022 12 7 2023 12 6 .0000
8 2023 12 7 2024 12 6 .0000
9 2024 12 7 2025 12 8 -0000
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2017 8 25 2017 12 6 3.1
2017 12 7 2018 12 6 6.3
2018 12 7 2019 12 6 7.8
2019 12 7 2020 12 7 6.4
2020 12 8 2021 12 6 7.5
2021 12 7 2022 12 6 6.9
2022 12 7 2023 12 6 2.0
2023 12 7 2024 12 6 12.0
2024 12 7 2025 12 8 14.2
x 100 |
1
10,000

2 1

2017 8 25 2017 12 6 266,258,987 — 266,258,987

2017 12 7 2018 12 6 1,172,440,858 387,441,805 1,051,258,040

2018 12 7 2019 12 6 500,230,476 619,896,023 931,592,493

2019 12 7 2020 12 7 282,925,712 353,048,034 861,470,171

2020 12 8 2021 12 6 434,074,457, 192,790,740 1,102,753,888

2021 12 7 2022 12 6 847,101,427, 404,352,822 1,545,502,493

2022 12 7 2023 12 6 331,566,853 468,543,818 1,408,525,528]

2023 12 7 2024 12 6 155,748,511 549,213,886 1,015,060,153]

2024 12 7 2025 12 8 14,717,769 157,620,813 872,157,109
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2025 12
100 0.00
3,151,138,133 97.99
64,528,407 2.00|
3,215,666,640 100.00]
2025 12
() ) () ) ()

5,712.188 544,583.00 3,110,760,481f 551,651.68 3,151,138,133 97.99

100] 1.0047} 100] 1.0047, 100, 0.00;

0.00

97.99

97.99
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2025 12
1 (2017 12 6 ) 560,407,215 560,407,215 1.0543 .0543
2 (2018 12 6 ) 1,614,489,398 1,614,489,398 1.0174 .0174
3 (2019 12 6 ) 2,452,188,784 2,452,188,784 1.0873 .0873
4 (2020 12 7 ) 2,221,852,221] 2,221,852,221] 1.1210] .1210
5 (2021 12 6 ) 2,409,690,353 2,409,690,353 1.3092 .3092
6 (2022 12 6 ) 3,254,404 ,948 3,254,404,948 1.5052 .5052
7 (2023 12 6 ) 4,666,382,786 4,666,382,786 1.7465 . 7465
8 (2024 12 6 ) 4,052,117,435  4,052,117,435 2.1116 .1116
9 (2025 12 8 ) 3,174,516,230, 3,174,516,230, 2.6034 .6034
2024 12 4,074,992,410 — 2.1566) —
2025 1 4,078,375,467 — 2.1894 —
2 3,845,614 ,146] — 2.1268 —
3 3,696,981, 260 — 2.1392 —
4 3,475,342,932 — 2.0270 —
5 3,598,768,514 — 2.1072 —
6 3,635,568,677 — 2.1736) —
7 2,989,598,568 — 2.2499 —
8 3,025,549,151 — 2.2876 —
9 3,097,310,200 — 2.3995 —
10 3,166,716,056 — 2.5145 —
11 3,207,607,599 — 2.5018 —
12 3,215,666,640] — 2.6580 —
1 2017 8 25 2017 12 6 .0000
2 2017 12 7 2018 12 6 .0000
3 2018 12 7 2019 12 6 .0000
4 2019 12 7 2020 12 7 .0000
5 2020 12 8 2021 12 6 -0000
6 2021 12 7 2022 12 6 .0000
7 2022 12 7 2023 12 6 .0000
8 2023 12 7 2024 12 6 .0000
9 2024 12 7 2025 12 8 -0000
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2017 8 25 2017 12 6 5.4
2017 12 7 2018 12 6 3.5
2018 12 7 2019 12 6 6.9
2019 12 7 2020 12 7 3.1
2020 12 8 2021 12 6 16.8
2021 12 7 2022 12 6 15.0
2022 12 7 2023 12 6 16.0
2023 12 7 2024 12 6 20.9
2024 12 7 2025 12 8 23.3
x 100 |
1
10,000

2 1

2017 8 25 2017 12 6 608,969,644 77,406,427 531,563,217

2017 12 7 2018 12 6 1,671,476,881 616,211,429 1,586,828,669

2018 12 7 2019 12 6 1,555,808,813] 887,295,293 2,255,342,189

2019 12 7 2020 12 7 534,904,849 808,305,306 1,981,941,732

2020 12 8 2021 12 6 346,537,657 487,896,338 1,840,583,051

2021 12 7 2022 12 6 999,523,363 677,967,958 2,162,138,456

2022 12 7 2023 12 6 1,116,539,508] 606,824,656 2,671,853,308

2023 12 7 2024 12 6 223,484,263 976,364,683 1,918,972,888]

2024 12 7 2025 12 8 4,180,641 703,791,219 1,219,362,310
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