EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 2 20

27
2025 5 29 2025 11 28

03-5555-3431

1/129



@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(b
(FAIKEMBHR T 7R —(—FITP/A— AI—R(BENvIHD))
(FAIREEEHE T 7 VK —(—J 7/~ BI—-R(RENYIELD

HNTRYGE - EINAYE(E Yo SR e WENREE (EOER)
# o
B W
HTRNGHE LI
A EEIE
HoOoMn
FOltE
EINENE O { )
HEES

(i) H77 2 FUESTIERBAMEREIRRLTVLET,

BEREDTR S OKERESE T 7R — =TT — AD—R(BBAvIED))

SRS IO St
i - H0-/5L
KRR B
chu Al F20
w ox 5= .
A Fam B i (W)
=32]
fl‘“" # HN% R C iy
FEERE £120 e
ZOfbEE (&AR) Sttt
(Hlﬂ!lm# PIUH el oghe =L
(¥, —i) B i
REES
( ) ZOfth ()
HEESEE £ 3 o
RERA B FReLe

() G407 FHBNTIREES EREIETLTVET.

21129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BiEXaF (YA OHEEBEE I 7R —A—=JILTFA— BI—=R(BBAYIELY

SRR AE SRISAIE RS BT
P .
g i F0—J%L
KR
ShNERIER #£2[6] B
mig A dit 77SU— &Bh
N FAE B FPUE « )
il s
2Ot R i Fy7
STy SR o
REERE ﬁ(ﬁﬁ!%{;ﬂ —_—
e IPUR-2T-
(Hﬁfgﬂzﬁ#) F7UNH Spux =L
(Bt —hg) B4 i
RENS
( ) Z0ft (h5R)
AR BT £ % -
AERH T TR=ntord

() H77 2 FHESTIMEE S FRETBRLTUET.

3/129



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12 480
12 2
32 26 9 4
1 1
2 2
4 4
6 6
12 12

4/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

1,000

KEOBRDDNS, BIR LS NBEAERELT
EchinELET,

. BIRGHANRELET,

() BEBLUREEOBRSN SARNHEEZSE

® HRTEOTRMESVLSICESIHE, ZU—Fpya70-REICEBL
®BEICHH

o [HBOEWEAHNEE YR AETE-TVSH ERST

o EihFBEESUHBENREREOHITENT KRR

) FENIHHENSBL < BIREYITS N2EBIEICIRE

20 SEARERGEL EPIREUET.

b -

(1) M- DRGNS =22EY,

#OR: Depositary Receipt@iB €. H5FOHIETEHOBRREEN TR B achIC. TOEHOIEET
HECHEEL, FORBELCENTEITO NS ELWLET.DRIZ. &1 £ ER ICERERINS Fit s TS|
SNFEY. E BRE. ANl OB ZREIEATHRIENET,

GE2) ARPMEES . NIRRT Y- I - =R R FE L R RO EEEVWVET.

6/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BHROEBREICDULT

HRXOEAICHI TR LITORHERELLE T,

o KEOHRIOPHSHMMEZFEHRL . GENREMERELE .

o WEH RIS, @RI ROESHE. REBOS SUKB/ VI -3 EFEEBEL.
RENSFERERELET,

o BE N RIMICH U TEHEFIBIC L SPH P RBLHBITFETEV. EROXEN
{ifE& Ll L TR R S NS i A IR EsEmE LET.

o HHARBEMD SEWMZRMEL . K— b7 UA ZHELET.

M—bhI2UAREDAA—D

M—hkZzxUZ
(# Eﬂiﬁ#ﬁ}

#2088H0%E |
BB . Ehizia

- %ﬁ%ﬁﬁ

A
100 ~150
( BRI mﬁmﬂﬁﬁfﬁtmﬁuﬂﬁtﬁﬁ

EPEE R I,_‘
A00
Lol i R, RADEBEY

BESNU2I- v SEER

fra kol b
(¥33,0008588)

HEOHL

()R 202551 ARBEDDOTHY . ET L3 BSFaUET,

-

o EDERIZ. \NUL-FPYITAY-TILE—HiTHET.
SAUZPUYTA-II-E—i AREREOSAOERICH Y SRS EEETELET.

» 1976 EICHBEOU AT CRIL

s A HNMES LB L BETEE [ENTNSBREPRERELZUY—-FTHE
BESIUREEORRNS—HMODS SRR RAELY

B TREOENNIHEERE

71129



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Oooooooooooooooooodad
b

EROERAMEE & AR (1 X —)

OB EENICEREROCEEEBLUETH . RIENICE. ZOREOXEN
MEEMERTZEZEATVET,

OBBCHL TR ERMHAEFNEHESLY EFL ARG KETRA T KRN MES
EVKETRUNTIHHTY

A
& AT i fil
§ ~ =4 DELER
o AR E@IC
SEL A

FENM@ELY &
FL HREARE

(c

), >
B

oL, RO, BNk e E TS RETSLOTREEEA,

2 FIEOFHESVIIET. RUNTEZLERE RETELOTHESNELA,
B HT P FORRERETRE. RETSLOTESELA,

8/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

[AJ—R(BEBANYIHY)]|E[BO—A (BB ANYIRZL)]
D2DONI—ADHHET,

(FlEERLFEHE TOSRVE. BI-A0HEEHNET,

- RETEHURT mﬁ:ﬁmﬁ_mhﬂ BEAvIETREVWETD,
BEEL, BEERMIR RS TES RO EEUFER A,

ERE A IETESI.EFFOE A EAREQAENDENSVENEEICR, SHEREAHF ARG,
MICEESCL-TF ESICIANXT S EEHIET,

)

C REEHURIZOBRTRIcHDRENY VBRAELTITRVLE BA.
MR, AEENOREEERSIET.

7ML -

SXTPURR. DPEU-DPY hﬁiﬂﬁﬁﬁﬂ’éhﬁ-b‘%?@

PEU=UrLRERRER. fﬂﬁ#ﬂ)r‘:‘m*ém nﬁh";b#ﬁﬁ?‘&#tsﬁf\tu??gh WAFARIEL.
FOESET-LTTY—Jr /OSSR EL T, RENEERETY 27/ RTTESEEHTY.

[(“E=Z7E] [¥tf—F7/K]
| =aE | ] =
| penps, AI—ABENYISY)

REEuE | |

BAE
—

= | T—* »
| gsors. (B A (BB IIEL)

LS -

AAFT(FRZ) ICDONT )

®(AD—R( BB~y IYSEY))E(BI—A (BE v IRBL) ) EOMTRAyF T (RBX) EiTRES
CENTEET.

HEDOHRIL

> AD-R(EBAYIBY)

ﬁ?ﬁ;‘iﬂm ]‘ I AAwFT RRA) DA

— BO—X(BB~AYILEL)

HRERMESERNETOIARORS. A vFr /3 TEE A,

9/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢ IY D rFORRIEFOEA LR EEORETHIUICHF I LERERLLET.
& IH—TTFURICBVT HADEALZER . BFORETHEAICHIST IS CEERFELET,

¢ ABOENSEEEFRUNREL L. TAORRMGEENFREIND L= ES0OEHIC
Aol EERSUICERMEORBICES>TR. 77 /FOER 1.8 LU 2.0EBITE0hN
BWTENBIET,

HESA288HKUM1H288 (KEEDSaSBERH) (<
REZTBV. RS RS HICEIVTREOHEE
FRVET.

[538EC5%t]

@ S ENSEL. RERBRORNENRS AR CHIEESHET.) BELET,

© RAELT BEFROKESEHRLTHRSHEEAELF T. 2L, DENKEL DA
SiClE DEETEOBLTENBUET,

HRROBEEOIZILVELUTEDOEFHACOVTRIATZDOTRESIEE s

(EB AR
® YH—TJ7Y FORMEHFOREESICIE, BRZRITE B .
o HEANDRBIVHEBICE . FHIRERIF A,
© HEGRAENORFIGTHEICIE. FIRZRTEEA.

&)
2012 5 30
2016 8 24 2022 5 27 2017 5 29

2018 8 22

®

10/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

!

Tl

)€ 2)

1

!

1

¢ 2

1

11/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
4
5
2025 11
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
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2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

@

12/129



)

@)
(V)

©

(D

13/129

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



a A W N

12.

13.

14.

15.
16.

17.

18.

19.

20.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 20
®)
22 1 6
2 2
2 1 4
2 1 6
2 1 7
1 8
1 11.
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16

14/129



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

21. 2 1 14
22. 21.
1. 12. 17. 1.
2. 6. 14.
12. 17. 6.
13. 14.
1.
2. 2 1 14
3.
4.
5. 2 2 1
6. 5.
J7Y Kl E A URIEE
DEHHORE (DR E-RIT) i FR i
AVTSAFUA
R
Iyt HAT Ew hTRTAY
| mees |
EREERY I:> RERHEECMTS
bidc ba Bl e WA EERIROEEE @
TT PR ST | URITRUAVPRH |
KPR bRRIAL :
[#—rzzuzme][  EEI0xG ]?DF‘?I‘"J"JHT?IEH|
e | FORmMERSE |
613 | DR, WARRDE= 5 U 7,
[ mesm | e REOETEDWEN RoTEIIINE |
e
[ BEEE l KTy bTRIAL S (#7517 28|
TFUETI—Tv—| | FL—Fru T <:| | BEED l

15/129



10 20

CI0 Chief Investment Officer

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

16/129

FD

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 11

4)

@

®)

100 20

100 5

17/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5

28 8 3

©)) 1. 4.

18/129



19/129

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

236 1 3
341 3 1 7 8
100 10
1.
50
2.

100 10 100 20

21/129



€))

@
(b)

©

(D

22/129

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

®

a B~ W N -

12. 1. 11.

13. 2 1 10

14. 2 1 11

15. 2 1 18

23/129



16.

17.

18.

19.

20.
21.

22.

o OB WN P

®

21.

24/129

14

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

19



25/129

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Q)

Chicago, Illinois, USA

€y

26/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

27/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
37 6

4)
: B | < ;
i ; AR RENOEY
: BRULT AR CHTSE=S ot - e BEEUNHEERITTS :
1 U BRI sSEEERR EhOMBERCTNS I
7 DS WSS AR RDERAE e :
; URIZRIAY AR | i
“WRAUATERWICHTSAEN
; AR IDR RS LU R O HEETE 5
; ERSORENT ZRRONS P ———— :
1 MEUAS ARUAIELFRE
{ BURIDES ‘ ;
: - BEIREOERURIORE ARUATEANORY 5
i ; RELUABEERETS !
1 s o fodh MR W '
E REIERE R FEEH ORI DS :

|i

28/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

SERE

€& TN 32, Jr/FERRNERE T SAEERNICHBRTESLSIERELIEBDTY,
GOTS73EAESFRICS IS EMMBR(SRARICSITHEE 1 FHOMEE) DTIS-BX-
Ve, ZP/FBLUBORENEREISAICOVWTERRLTVET, ELEQIST7RIFAE
OEESFMICHIIIFHMBROHBERTLTVET.

[F1HERRR I 7Y — =TT~ AD—A(BE~wIa)]
R} EREUREY R Y P (IT0E 1)~ EORS 11 )
a0500 100

— L T T ) ohxd
oS mi
——HEANE AR AT ABFE

mn  men  momu  meu sz asn . Wmd BEs xaES NAES S5ER RATA NANA
[ DRERRRE T F A =TT 1= BO—2 (B ~vil)]

L] [Hpale 2 s IRy ™ {20 12 =~ oS i)
160,000 100
781
10e00 "o tgg — BLY
b s | i P R 421 .
] 1/ 4 215
- ‘ | =“ Il !‘. : 26 s B
+4 R 6.5 B = e o
. il ey ||||1H “|||||I._.,|I|. : §4s 05 e, BERs
L i - — y o ma ” e -

a2y B3 1 5B 87 55 6.1 2.7

&L

s e F O S T oREM |
K | =

—— RN : :.::

-0
g a2 oA Fiere hF e Fi il B 4 BER SADG BRES OXER RADA WRAEA

SREEISIUL, TrUFOEANSERLTVSLOTRBUEL .

H#I7FVFOEMRERE. 2ES (B EERICI7YPABEELCLOLBELTHELICDOTEY, 80
ESEH RSO THALEERE R LRI WS FEUEY .

HIPVEOEMRERCHEOT. AFSENTOF=2ETEELESEBLHTOL=ICRTELTLET.
R AR RN T 6T — LS CERTENEE A

CEMBEESHHTEMELIRMAESRSICE. HHTESEMEOLWTOHRRLTUVET.

A A FuFATPARLEVT. ODICEYST SESICE. SEEMCOVWTAYFT—OEMEERCRELT

BTLET.

29/129



EDINETOOOO
O00OO000000000004000(eo6748)
OoooooooooooooooOonoad

SEEFIACINT
E W ESALTOR
SERENR  MECIO2 Y - PR (BEd, FB<—23)
B MECIT 7—30 s R—trabo+ f F9 02 (BLSAY. FAr—23)
B - NOMURS BRI
S FTSERNENS > T2 4 (R<BE. {i—=2)
FRREE PR 2T« B o oA 20 e TR T80T 0 Pl S ) (L ST A I B TR A E (=2}

SEWCDLT

SRR TOPOARASEUEERCOCSANEEERE. gilait ) P A ESECEaTEdt 1 P X EHOMB R
BT [1PX] SWLET, |} SIS THEY, MRS, TR0, JEG SEERICR T ST TOF| - JonD
BRUAERCOOSENELGRECET ST COMNEE | P XFRLEY. | P XE. MEROEREOEHERELED
B #ETEONCHL. BEERALERA. BVCIDI0T ¥ T P AR EUMSCIL T =0T « Tk A
FudAE. MO Inc. (IMSCI) PMRLISHRTY. 2770 KT, MECHD &> THE. #H, Eramasnssnti
B, MACIRED P ERERET P B TATVSA YT e T2 LALTUNESNESMULE A MEANEEWIC
HACECESEIMCEEL, [ hitpsfwww.dalwa-am.co, jpfspecialreport Irmarket/noticetitrml 1 @NOMURA-
BPIEMIE. BH 7y Fa—3rl—- UD—FEO LT+ B S e R T 20 TRTT NE e RN EROmET R0
BEEETEARRERT. —EOEI A NERCE IOTERESNEEET= R U D=7 R EesC BTN
ET. MNOMURA-BMTNOERR SN L TOM— R A CANLTUEY. B, BHENESNOERTE. e,
fAGEREYILNTRES, JPrFOERERYCRLT—YNEERLET A, SFTEUNEN TR0k, FTSE
Fived Income LLCIZEUERTNTOSNES T I ATT, HHEMIRFTSE Fied Income LLCOATIRIHR T80, BEIC
BT LTS TOMHIFTSE Fred Incoms LLCHALTLET, @PEILA ML - fF ATl 2— T340 -
F=trwd SO0 FAN=2 04 R, ElETRLESET RS T ERLTLET . LP. Morganiz 20RE S -
ERfESETIOTESVED A FHBEREERITRALTVEY, LP. Moganr S DRHiCS SRFRERLIC
ERWNERE B - @iT TS EREDSNTUVER A, Copyright 2016, JP. Morgan Chase & Co, All rights reserved.

@
3.3 3.0

30/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

— AJ-Z(H8AvTHY)

ﬁﬂﬂﬁﬂﬂ"? I Ay Fo T (RMA) DEHAH

— BO-ZX(B#~yTEL)

)

®
1.903 1.73

0.98 0.70 0.05

0.58

31/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4 18 10 18
*
®
20
15 5
2037 12 31 2.1
20.315 15 0.315 5
( ¢ )

32/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2037 12 31

2.1 20.315 15

0.315 5

3

15 15
2037 12 31 2.1
15.315 15 0.315
1

33/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 11

34/129



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 11 28 )
() ()
562,957,688 100.73
562,957,688 100.73
4,064,750 0.73
558,892,938 100.00
() ()
532,705,767 95.31
532,705,767 95.31
QY
« 2
¢ 3
0 (2025 11 28 )
) ) ()
9.2000 10.9142
1 51,580,298 100.73
474,542,622| 562,957,688
)

100.73%

100.73%

)
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( )
/
/ 2025 12
3,410,000 528,123,818 532,705,767 95.31%
(D
(2
3
€)
() () X )X )
8
1,768,900,984 | 1,768,900,984 0.9640 0.9640
(2016 5 30
9
1,682,133,305 | 1,682,133,305 1.0789 1.0789
(2016 11 28
10
2,708,244,113 |  2,902,940,989 1.1128 1.1928
(2017 5 29
11
1,843,481,976 | 1,875,657,470 1.1459 1.1659
(2017 11 28
12
1,473,654,985 | 1,480,050,970 1.1520 1.1570
(2018 5 28
13
1,131,993,297 | 1,131,993,297 1.0919 1.0919
(2018 11 28
14
1,079,242,491 | 1,093,546,870 1.1317 1.1467
(2019 5 28
15
1,094,576,883 | 1,112,458,091 1.2243 1.2443
(2019 11 28
16
964,136,498 964,136,498 1.1444 1.1444
(2020 5 28
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17
1,075,694,162 | 1,155,360,932 1.3502 1.4502
(2020 11 30 )
18
1,148,188,832 | 1,269,891,705 1.5095 1.6695
(2021 5 28 )
19
1,060,073,811 | 1,105,112,650 1.4122 1.4722
(2021 11 29 )
20
893,727,130 893,727,130 1.2495 1.2495
(2022 5 30 )
21
806,034,549 806,034,549 1.1991 1.1991
(2022 11 28 )
22
767,577,886 768,210,865 1.2126 1.2136
(2023 5 29 )
23
684,115,020 705,979,490 1.2516 1.2916
(2023 11 28 )
24
656,571,637 692,226,546 1.2890 1.3590
(2024 5 28 )
25
683,566,088 730,075,476 1.3963 1.4913
(2024 11 28 )
2024 11 692,254,756 1.3959
12 656,199,133 1.3242
2025 1 683,440,743 1.3819
2 659,995,703 1.3363
3 628,853,947 1.2850
4 568,829,808 1.2485
26
558,715,611 558,715,611 1.2910 1.2910
(2025 5 28 )
5 557,718,253 1.2887
6 562,180,955 1.3289
7 559,613,491 1.3452
8 552,488,376 1.3457
9 551,212,665 1.3489
10 551,060,160 1.3491
27
558,892,938 560,116,463 1.3704 1.3734
(2025 11 28 )
()
8 0.0000
9 0.0000
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10 0.0800
11 0.0200
12 0.0050
13 0.0000
14 0.0150
15 0.0200
16 0.0000
17 0.1000
18 0.1600
19 0.0600
20 0.0000
21 0.0000
22 0.0010
23 0.0400
24 0.0700
25 0.0950
26 0.0000
27 0.0030
)
8 3.5
9 11.9
10 10.6
11 4.8
12 1.0
13 5.2
14 5.0
15 9.9
16 6.5
17 26.7
18 23.6
19 2.5
20 11.5
21 4.0
22 1.2
23 6.5
24 8.6
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25 15.7
26 7.5
27 6.4

®
8 25,982,367 242,819,815
9 189,362,694 465,043,471
10 1,421,325,773 546,803,893
11 77,276,420 902,212,644
12 28,726,149 358,303,751
13 16,500,713 258,971,300
14 46,428,556 129,529,819
15 33,074,318 92,639,177
16 46,938,699 98,508,536
17 2,003,142 47,916,013
18 34,909,479 70,934,225
19 20,791,975 30,787,619
20 8,585,779 43,945,337
21 27,809,852 70,876,789
22 940,298 40,181,388
23 1,135,770 87,503,734
24 4,973,448 42,229,360
25 5,527,729 25,311,072
26 6,741,100 63,551,790
27 261,803 25,181,807

D (2025 11 28 )

() ()

6,000,622,789 97.07
150,729,121 2.44
5,849,893,668 94.63
181,028,456 2.93

6,181,651,245 100.00
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() ()
78,290,300 1.27
78,290,300 1.27
( D
« 2
3
&) (2025 11 28 )
) ) ()
22,012.78 36,306.83
1 [IQVIA HOLDINGS INC 11,335 6.66

249,514,864 411,537,963

289,424.35|  296,007.20
2 |FIRST CITIZENS BCSHS -CL A 1,340 6.42
387,828,694 396,649,655

WARNER BROS. DISCOVERY INC 1,526.35 3,740.32
3 104,340 6.31
SERIES 159,275,918| 390,265,448

4,843.15 4,335.51
4 |KEURIG DR PEPPER INC 86,555 6.07
419,200,593 375,260,795

40,008.47 35,735.13
5 [SALESFORCE INC 9,205 5.32
368,279,271| 328,941,913

INTERCONTINENTAL EXCHANGE 27,000.34 24,479.70
6 12,775 5.06
IN 344,929,776 312,728,202

27,081.32 50,113.76
7 |ALPHABET INC-CL A 6,135 4.97
166,143,941 307,447,970

49,419.74 50,314.25
8 |WILLIS TOWERS WATSON PLC 5,530 4.50
273,291,431 278,237,830

17,907.50 21,138.78
9 |PHILLIPS 66 12,360 4.23
221,336,798 261,275,380

20,267.92 18,284.98
10 |AIRBNB INC-CLASS A 14,210 4.20
288,007,172 259,829,654
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30,080.79 34,062.32

11 |CAPITAL ONE FINANCIAL CORP 7,325 4.04
220,341,798| 249,506,539
13,882.11 14,378.63

12 |CHARLES SCHWAB CORP 16,710 3.89
231,970,173| 240,266,974
19,408.02 25,406.95

13 |CBRE GROUP INC - A 8,565 3.52
166,229,720 217,610,546
40,230.41 33,315.20

14 |EQUIFAX INC 6,455 3.48
259,687,583| 215,049,622
79,823.34 73,595.73

15 |DEERE & CO 2,665 3.17
212,729,219 196,132,642
49,476.28 49,900.75

16 |LITHIA MOTORS INC 3,920 3.16
193,947,035 195,610,947
32,462.97 25,189.23

17 |PAYCOM SOFTWARE INC 7,530 3.07
244,446,502 189,674,952
13,398.28 13,640.90

18 [CONOCOPHILLIPS 13,755 3.04
184,294,302 187,630,672
6,627.17 6,180.61

19 |CENTENE CORP 29,935 2.99
198,386,681 185,016,854
25,221.97 27,117.35

20 |TARGA RESOURCES CORP 5,960 2.61
150,323,511 161,619,417
23,984.43 28,765.09

21 |ICON PLC 5,240 2.44
125,679,007 150,729,121
8,028.85 10,426.85

22 |BRUNSWICK CORP 13,845 2.34
111,159,481 144,359,864
23,784.73 28,027.37

23 |CHARLES RIVER LABORATORIES 5,125 2.32
121,897,296] 143,640,283
AMERICAN INTERNATIONAL 13,026.91 11,910.14

24 8,490 1.64
GROUP 110,598,526/ 101,117,133
38,799.60 23,232.92

25 IMOLINA HEALTHCARE INC 4,325 1.63
167,808,729 100,482,413

()
97.07%
97.07%
()
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9.88%

9.72%

9.70%

6.07%

16.04%

25.54%

5.32%

11.29%

3.52%

97.07%

)

/ 2025 12
500,000 77,857,460 78,290,300 1.27%

D
«C 2
¢ 3
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5,182,421,106 99.89
5,182,421,106 99.89
5,769,726 0.11
5,188,190,832 100.00
D
2
@) (2025 11 28 )
) ) Q)
9.2057 10.9142
1 474,832,888 99.89
4,371,183,304 5,182,421,106
Q)
99.89%
99.89%
Q)

®

() () ( )0 ) |[( ) )
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8
4,324,383,194 | 4,324,383,194 0.8992 0.8992
(2016 5 30
9
4,602,970,127 | 4,602,970,127 1.0226 1.0226
(2016 11 28
10
6,818,437,282 | 6,818,437,282 1.1322 1.1322
(2017 5 29
11
4,395,718,444 |  4,509,288,152 1.1612 1.1912
(2017 11 28
12
4,110,613,984 | 4,128,237,281 1.1662 1.1712
(2018 5 28
13
3,457,555,676 | 3,457,555,676 1.1579 1.1579
(2018 11 28
14
3,037,108,449 | 3,062,818,625 1.1813 1.1913
(2019 5 28
15
2,707,161,193 | 2,749,094,022 1.2912 1.3112
(2019 11 28
16
2,373,637,641 | 2,373,637,641 1.1828 1.1828
(2020 5 28
17
2,654,883,070 | 2,780,362,482 1.3753 1.4403
(2020 11 30
18
3,168,417,498 | 3,498,769,001 1.6305 1.8005
(2021 5 28
19
2,912,760,608 | 3,162,389,064 1.5169 1.6469
(2021 11 29
20
2,876,254,343 | 2,876,254,343 1.5002 1.5002
(2022 5 30
21
3,023,758,831 | 3,110,982,956 1.5600 1.6050
(2022 11 28
22
3,171,566,741 | 3,250,891,367 1.5993 1.6393
(2023 5 29
23
3,493,721,008 | 3,780,946,976 1.7029 1.8429
(2023 11 28
24
3,077,488,888 | 4,415,596,702 1.8158 2.0158
(2024 5 28
25
5,442,960,159 | 5,926,989,656 1.9117 2.0817
(2024 11 28
2024 11 5,747,320,037 1.8996
12 5,193,869,316 1.8962
2025 1 5,409,937,276 1.9423
2 5,099,901,637 1.8278
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3 4,655,215,138 1.7602
4 4,333,938,547 1.6359
26
2025 5 28 ) 4,653,799,323 4,653,799,323 1.7112 1.7112
5 4,643,499,145 1.7060
6 4,765,042,001 1.7768
7 4,962,566,610 1.8608
8 4,946,116,379 1.8372
9 4,939,233,321 1.8724
10 5,037,907,781 1.9434
27
5,188,190,832 5,227,095,907 2.0003 2.0153

(2025 11 28 )

()
8 0.0000
9 0.0000
10 0.0000
11 0.0300
12 0.0050
13 0.0000
14 0.0100
15 0.0200
16 0.0000
17 0.0650
18 0.1700
19 0.1300
20 0.0000
21 0.0450
22 0.0400
23 0.1400
24 0.2000
25 0.1700
26 0.0000
27 0.0150
()
8 12.4
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9 13.7

10 10.7

11 5.2

12 0.9

13 0.7

14 2.9

15 11.0

16 8.4

17 21.8

18 30.9

19 1.0

20 1.1

21 7.0

22 5.1

23 15.2

24 18.4

25 14.6

26 10.5

27 17.8

(4)

8 497,139,159 784,841,064
9 705,388,875 1,013,392,277
10 3,294,982,300 1,774,015,574
11 177,409,660 2,413,923,282
12 430,213,208 691,210,617
13 150,156,317 688,725,665
14 52,786,552 467,859,082
15 144,201,109 618,577,320
16 160,428,285 250,224,335
17 195,927,008 272,319,925
18 274,503,579 261,711,939
19 273,608,377 296,633,614
20 272,340,204 275,267,579
21 219,268,606 198,246,224
22 171,200,532 126,398,782
23 207,861,070 139,362,663
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24 305,274,164 166,349,157
25 864,371,956 207,678,685
26 491,760,290 619,336,993
27 180,660,109 306,644,030
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€Y)
26 27
2025 5 28 2025 11 28
6,059,546 5,436,085
540,633,660 562,957,688
10,454,128 -
8,625,664 1,800,000
565,772,998 570,193,773
565,772,998 570,193,773
- 4,581,949
- 165,663
= 1,223,525
1,074,825 -
172,376 153,555
5,793,049 5,160,866
17,137 15,277
7,057,387 11,300,835
7,057,387 11,300,835
432,761,824 407,841,820
125,953,787 151,051,118
112,188,247 106,654,190
558,715,611 558,892,938
558,715,611 558,892,938
565,772,998 570,193,773
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&)
26 27
2024 11 29 2025 5 29
2025 5 28 2025 11 28
9,351 7,897
66,703,520 96,214,028
16,695,471 56,415,943
49,998,698 39,805,982
172,376 153,555
5,793,049 5,160,866
55,415 55,981
6,020,840 5,370,402
56,019,538 34,435,580
56,019,538 34,435,580
56,019,538 34,435,580
10,510,257 872,518
193,993,574 125,953,787
2,649,581 86,982
2,649,581 86,982
25,180,087 7,329,188
25,180,087 7,329,188
- 1,223,525
125,953,787 151,051,118
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®
27
2025 5 29
2025 11 28
1.
2.
26 27
2025 5 28 2025 11 28
1. 489,572,514 432,761,824
6,741,100 261,803
63,551,790 25,181,807
2. 432,761,824 407,841,820
26 27
2024 11 29 2025 5 29
2025 5 28 2025 11 28
1. 1,812,328 1,623,057
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0
2,216,178
0 0
52,912,566 55,911,760
112,188,247
165,100,813 1 105,661,537
3,815.05 163,789,475 1
4,016.00
1,223,525 1 30
27
2025 5 29
2025 11 28
2
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53,068,962 88,415,066
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528,597,428 - 518,143,300 10,454,128 528,123,818 - 532,705,767 4,581,949
528,597,428 - 518,143,300 10,454,128 528,123,818 - 532,705,767 4,581,949
528,597,428 - 518,143,300 10,454,128 528,123,818 - 532,705,767 4,581,949
€Y
@
27
2025 5 29
2025 11 28
26 27
2025 5 28 2025 11 28
1.2910 1.3704
(12,910 ) (13,704 )
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51,580,298 562,957,688

562,957,688

562,957,688

2025 5 28 2025 11 28
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233,467,517 234,399,628
54,975,225 19,519,592
5,261,152,614 6,000,622,789
7,373,943 7,374,602
5,556,969,299 6,261,916,611
5,556,969,299 6,261,916,611
- 432,840
- 32,732,526
7,800,000 47,100,000
7,800,000 80,265,366
7,800,000 80,265,366
1 604,668,866 566,387,012
4,944,500,433 5,615,264,233
5,549,169,299 6,181,651,245
5,549,169,299 6,181,651,245
5,556,969,299 6,261,916,611
2025 5 29

2025 11 28
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12 133 60
61
2025 5 28 2025 11 28
2024 11 29 2025 5 29
661,125,063 604,668,866
81,771,601 23,625,346
138,227,798 61,907,200
58,910,524 51,580,298
506,765,270 474,832,888
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38,993,072 39,973,826
604,668,866 566,387,012
604,668,866 566,387,012
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@
®
2025 5 28 2025 11 28
298,806,158 423,314,771
298,806,158 423,314,771
2025 5 28 2025 11 28
() () () () () ()
77,857,460 78,290,300 432,840
77,857,460 78,290,300 432,840
77,857,460 78,290,300 432,840
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@
2.
3.
1
2025 5 28 2025 11 28
9.1772 10.9142
1 (91,772 ) (109,142 )
6N,

INTERCONTINENTAL EXCHANGE IN 12,775 156.290 1,996,604.750
BRUNSWICK CORP 13,845 66.570 921,661.650
CHARLES RIVER LABORATORIES 5,125 178.940 917,067.500
CENTENE CORP 29,935 39.460 1,181,235.100
DEERE & CO 2,665 469.870 1,252,203.550
TARGA RESOURCES CORP 5,960 173.130 1,031,854.800
MOLINA HEALTHCARE INC 4,325 148.330 641,527.250
LITHIA MOTORS INC 3,920 318.590 1,248,872.800
FIRST CITIZENS BCSHS -CL A 1,340 1,889.850 2,532,399.000
ALPHABET INC-CL A 6,135 319.950 1,962,893.250
PHILLIPS 66 12,360 134.960 1,668,105.600
CONOCOPHILLIPS 13,755 87.090 1,197,922.950
PAYCOM SOFTWARE INC 7,530 160.820 1,210,974.600
AIRBNB INC-CLASS A 14,210 116.740 1,658,875.400
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CBRE GROUP INC - A 8,565 162.210 1,389,328.650
SALESFORCE INC 9,205 228.150 2,100,120.750
ICON PLC 5,240 183.650 962,326.000
IQVIA HOLDINGS INC 11,335 231.800 2,627,453.000
WILLIS TOWERS WATSON PLC 5,530 321.230 1,776,401.900
WARNER BROS. DISCOVERY INC 104,340 23.880 2,491,639.200
SERIES
AMERICAN INTERNATIONAL GROUP 8,490 76.040 645,579.600
EQUIFAX INC 6,455 212.700 1,372,978.500
KEURIG DR PEPPER INC 86,555 27.680 2,395,842.400
CHARLES SCHWAB CORP 16,710 91.800 1,533,978.000
CAPITAL ONE FINANCIAL CORP 7,325 217.470 1,592,967.750
38,310,813.950
(6,000,622,789)
6,000,622,789
[6,000,622,789]

)

25 100% 100%
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