24

2026 13

79 2025 2025 12 31

Smartvalue Co.,Ltd.

06-6227-5577

Division Manager

06-6227-5577

Division Manager
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78 79 78
2024 2025 2024

2024 12 31 2025 12 31 2025 30
1,806,975 2,830,939 4,361,869
157,519 498,865 733,476
187,109 627,361 916,103
186,814 716,888 852,262
1,909,678 2,039,972 2,998,755
4,556,291 23,324,465 24,903,435
18.00 61.23 88.15
31.6 7.2 10.2
48,493 85,973 463,925
486,003 75,429 890,494
451,564 490,675 1,045,488
1,643,926 3,474,689 4,126,767

2025

30
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GLION ARENA KOBE

MRR
2,830,939 56.7 49,144 152,792
498,865 157,519 627,361
187,109
2025 30
< >
100
““CIiEMS i
““Kuruma Base””
loT
3G
627,614 7.0 131,582
29.4
< >
2025 GLION ARENA KOBE
2,218,506 265.9 12,911
136,049
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GLION ARENA KOBE :NTT NTT
2024
GLION ARENA KOBE
CiEMS
Kuruma Base
23,324,465 1,578,970
4,500,950 909,769
63,799 652,078
18,822,695 668,223
43,151 164,191 419,176
110,903
819 977
918
21,284,492 620,188
2,522,869 307,087
96,140 489,470
18,761,623 313,100
102,426 183,577
2,039,972 958,782
83,138 627,361
710,500 158,756
652,078
3,474,689
85,973 48,493
537,923 453,040 403,801
567,843 450,567 467,572
75,429 486,003
36,653 53,846
45,859
490,675 451,564
85,760 158,755

166,220 83,043
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1
40,000,000
40,000,000
2025 12 31 2026 13
100
10,679,800 10,679,800
10,679,800 10,679,800 —
2
3
4
2025 12 31 10,679,800 1,044,944 — 1,035,210
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2025 12 31

1,938,100 19.29

1,208,900 12.03

st 830,000 8.26

14 546,000 5.43

544,000 5.41

30 516,000 5.13

305,300 3.04

197,200 1.96

13 150,500 1.50

137,600 1.37

6,373,600 63.42

630,690
2025 12 31
630,600 - -
10,045,000 100,450 B
4,200 - -
10,679,800 — —
— 100,450 —
90
2025 12 31
630,600 630,600 5.91
630,600 630,600 5.91

7/21



78
79

193

24

8/21

2025 7 1

EDINETOOOO
00000000000 0O(E31524)
oOoood

51 28

2025 12 31



EDINETOOOO
00000000000 0O(E31524)
oOoood

( )

(2025 30 ) (2025 12 31 )
4,126,767 3,474,689
497,002 560,892
67,928 105,877
347 1,167
718,583 358,324
5,410,720 4,500,950
2,377,768 2,213,577
16,243,476 15,824,299
75,684 109,818
18,696,929 18,147,695
112,589 155,741
28,934 21,488
141,524 177,229
161,463 50,559
287,691 252,906
203,310 194,305
652,465 497,771
19,490,918 18,822,695
88 29
1,707 789
1,796 819
24,903,435 23,324,465
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( )
(2025 30 ) (2025 12 31 )

79,876 91,035
204,852 221,518
358,022 386,912
512,019 22,549
1,091,570 1,187,711
95,233 66,125
675 1,297
12,268 7,851
475,438 537,868
2,829,956 2,522,869
1,792,872 1,690,446
16,311,366 16,127,789
3,239 36,601
323,060 290,636
644,185 616,149
19,074,723 18,761,623
21,904,680 21,284,492
1,044,944 1,044,944
1,114,988 1,114,988
537,861 172,638
154,411 313,167
2,543,382 1,674,126
455,373 365,846
2,998,755 2,039,972
24,903,435 23,324,465
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( )
2024 2025

2024 12 31 ) 2025 12 31 )
1,806,975 2,830,939
1,191,479 1,971,117
615,496 859,821
1 768,288 1 908,966
152,792 49,144
104 2,238
2,936 2,140
— 7,849
14,267 30,539
1,720 2,696
19,028 45,463
7,364 453,040
59 59
1,129 918
12,746 28,296
2,455 12,869
23,755 495,184
157,519 498,865
— 2 5,856
— 5,856
16 0
— 68,704
— 6,130
16 74,834
157,536 567,843
8,416 4,779
20,862 144,265
29,278 149,044
186,814 716,888
295 89,526
187,109 627,361
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2024 ( 2025
2024 12 31 ) 2025 12 31 )
186,814 716,888
186,814 716,888
187,109 627,361
295 89,526
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( )
2024 ( 2025
2024 12 31 ) 2025 12 31 )
157,536 567,843
— 5,856
60,371 537,923
8,121 —
— 68,704
6 —
31,549 29,108
— 621
104 2,238
7,364 453,040
16 0
— 7,849
206,518 63,799
612 38,769
24,996 11,158
238,572 96,140
2,304 16,718
35,279 32,293
46,422 403,801
4,981 46,125
10,475 121,236
45,883 829,828
104 2,238
5,895 450,567
8,416 467,572
11,598 99
48,493 85,973
447,266 53,846
57,390 45,859
18,822 —
2,635 1,868
2,417 36,653
— 10,508
48 1
486,003 75,429
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( )
2024 ( 2025
2024 12 31 ) 2025 12 31 )
80,280 —
482,090 —
39,720 85,760
— 158,755
8,854 166,220
— 26,499
62,230 83,043
— 29,604
451,564 490,675
82,931 652,078
1,726,858 4,126,767
1,643,926 3,474,689
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2024 2025
2024 12 31 2025 12 31
266,037 221,760
147,550 288,622
38,964 36,506
2,186 2,114
2024 2004 12 31
2025 2005 12 31
2024 2025
2024 12 31 2005 12 31
1,643,926 3,474,689
1,643,926 3,474,689
2024 2024 12 31
2024 26 62,353 6.00 | 2024 30 | 2024 27
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2025 2025 12 31
2025 26 83,138 8.00 | 2025 30 2025 29
2025 11 19 343,200
158,755
313,167
2024 2024 12 31

2,572 223,069 105,669 331,311 — 331,311

631,308 363,383 480,972 1,475,664 — 1,475,664

633,881 586,453 586,641 1,806,975 — 1,806,975

633,881 586,453 586,641 1,806,975 — 1,806,975

— — 19,661 19,661 19,661 —

633,881 586,453 606,303 1,826,637 19,661 1,806,975

85,854 101,685 136,049 51,490 204,282 152,792

204,282
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2025 2025 12 31
237,534 425,022 662,557 — 662,557
390,079 908,171 1,298,250 — 1,298,250
627,614 1,333,193 1,960,808 — 1,960,808
— 870,131 870,131 — 870,131
627,614 2,203,325 2,830,939 — 2,830,939
— 15,181 15,181 15,181 —
627,614 2,218,506 2,846,120 15,181 2,830,939
131,582 12,911 118,670 167,815 49,144
167,815
68,704
2025 30
ICT
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2024 2025
2024 12 31 2025 12 31
18 00 61 23
187,109 627,361
187,109 627,361
10,392,310 10,245,833

18/21



EDINETOOOO
00000000000 0O(E31524)
oOoood

19/21



EDINETOOOO
00000000000 0O(E31524)
oOoood

2026 13
193
2025 2026 30 2025 2025
12 31
2025 12 31
2025 30
2025 14 2025

25
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