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1 ()
24 (2016 2 22 ) 434 438, 10,214 10,314
25 (2016 8 22 ) 427 431 10,292 10,392
26 (2017 2 21 ) 436 440, 10,851 10,951
27 (2017 8 21 ) 404 408 10,308 10,408
28 (2018 2 21 ) 376 380 9,791 9,891
29 (2018 8 21 ) 406 410 11,149 11,249
30 (2019 2 21 ) 409 412 11,223 11,323
31 (2019 8 21 ) 404 407 11,089 11,189
32 (2020 2 21 ) 43 44 12,704 12,804
33 (2020 8 21 ) 23 23 9,490 9,590,
34 (2021 2 22 ) 15 15 10,634 10,734
35 (2021 8 23 ) 18 19 13,047 13,147
36 (2022 2 21 ) 19 19 13,409 13,509
37 (2022 8 22 ) 22 22 15,397 15,497
38 (2023 2 21 ) 20 20, 14,285 14,385
39 (2023 8 21 ) 20 21 14,412 14,512
40 (2024 2 21 ) 22 22 15,614 15,714
41 (2024 8 21 ) 24 24 16,887 16,987
42 (2025 2 21 ) 24 25 17,215 17,315
43 (2025 8 21 ) 25 25 17,262 17,362
2024 11 26 — 18,144 —
12 25 — 17,528 —
2025 1 25 — 17,414 —
2 25 — 17,294 —
3 24 — 16,968 —
4 23 — 16,159 —
5 24 — 16,718 —
6 24 — 16,744 —
7 25 — 17,377 —
8 25 — 17,358 —
9 25 — 17,620, —
10 26 — 18,057 —
11 27 — 18,747 —
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1
24 2015 8 22 2016 2 22 100.0000]
25 2016 2 23 2016 8 22 100.0000]
26 2016 8 23 2017 2 21 100.0000]
27 2017 2 22 2017 8 21 100.0000]
28 2017 8 22 2018 2 21 100.0000]
29 2018 2 22 2018 8 21 100.0000]
30 2018 8 22 2009 2 21 100.0000]
31 2019 2 22 2019 8 21 100.0000]
32 2019 8 22 2020 2 21 100.0000]
33 2020 2 22 2020 8 21 100.0000]
34 2020 8 22 2021 2 22 100.0000]
35 2021 2 23 2021 8 23 100.0000]
36 2021 8 24 2022 2 21 100.0000]
37 2022 2 22 2022 8 22 100.0000]
38 2022 8 23 2023 2 21 100.0000]
39 2023 2 22 2023 8 21 100.0000]
40 2023 8 22 2024 2 21 100.0000]
41 2024 2 22 2024 8 21 100.0000]
42 2024 8 22 2025 2 21 100.0000]
43 2025 2 22 2025 8 21 100.0000]
24 2015 8 22 2016 2 22 11.48
25 2016 2 23 2016 8 22 1.74
26 2016 8 23 2017 2 21 6.40
27 2017 2 22 2017 8 21 4.08
28 2017 8 22 2018 2 21 4.05
29 2018 2 22 2018 8 21 14.89
30 2018 8 22 2019 2 21 1.56
31 2019 2 22 2019 8 21 0.30
32 2019 8 22 2020 2 21 15.47
33 2020 2 22 2020 8 21 24.51
34 2020 8 22 2021 2 22 13.11
35 2021 2 23 2021 8 23 23.63
36 2021 8 24 2022 2 21 3.54
37 2022 2 22 2022 8 22 15.57
38 2022 8 23 2023 2 21 6.57
39 2023 2 22 2023 8 21 1.59
40 2023 8 22 2024 2 21 9.03
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41 2024 2 22 2024 8 21 8.79
42 2024 8 22 2025 2 21 2.53
43 2025 2 22 2025 8 21 0.85
)
100
24 2015 8 22 2016 2 22 0 0
25 2016 2 23 2016 8 22 0 1,000
26 2016 8 23 2017 2 21 0 1,270,
27 2017 2 22 2017 8 21 0 1,000
28 2017 8 22 2018 2 21 0 800
29 2018 2 22 2018 8 21 0 2,000
30 2018 8 22 20019 2 21 0 0
31 2019 2 22 2019 8 21 0 0
32 2019 8 22 2020 2 21 0 33,000
33 2020 2 22 2020 8 21 0 1,000
34 2020 8 22 2021 2 22 0 1,000
35 2021 2 23 2021 8 23 0 0
36 2021 8 24 2022 2 21 0 0
37 2022 2 22 2022 8 22 0 0
38 2022 8 23 2023 2 21 0 0
39 2023 2 22 2023 8 21 0 0
40 2023 8 22 2024 2 21 0 0
41 2024 2 22 2024 8 21 0 0
42 2024 8 22 2025 2 21 0 0
43 2025 2 22 2025 8 21 0 0
2025 11 28
10,285,547,600 3.30
235,109,018,796 75.39
14,709,762,175 4.72
6,681,710,151 2.14
1,818,085,007 0.58
5,858,401,861 1.88
22,569,404,175 7.24
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11,093,916,251 3.56
1,544,075,656 0.50
309,669,921,672 99.30,
— 2,195,055,013 0.70
311,864,976,685 100.00;
)
ELLTOWER INC 802,852 20,332.14 16,323,699,504] 32,304.93 25,936,083,682| 8.32
PROLOGIS INC 996, 137] 16,588.68 16,524,601,217] 20,073.70 19,996,156,094] 6.41
EQUINIX INC 164,503 143,927.30| 23,676,473,783] 117,536.71) 19,335,142,770] 6.20]
PUBLIC STORAGE 278,727] 46,205.85 12,878,817,953 42,949.511 11,971,188,715 3.84
SIMON PROPERTY GROUP INC 395,802 27,322.82 10,814,428,492 29,064.26 11,503,693,345 3.69
ENTAS INC 827,583 10,273.36 8,502,059, 496 12,542.93 10,380,315,969( 3.33
EQUITY RESIDENTIAL-REIT 972,458 11,008.34 10,705,151,42]] 9,645.27 9,379,625,225( 3.01f
GAMING AND LEISURE PROPERTIE 1,195,961 7,511.32 8,983,255, 416 6,782.07 8,111,101,983] 2.60]
IAMERICAN HOMES 4 RENT- A 1,567,893 5,522.56 8,658,786, 356 5,004.32 7,846,251,625( 2.52f
OUTFRONT MEDIA INC 2,035,475 2,740.16 5,577,539, 530 3,621.28 7,371,036,307 2.36f
SABRA HEALTH CARE REIT INC 2,375,942 2,797.75 6,647,315,343] 3,029.22 7,197,261,004( 2.31]
SEGRO PLC 4,688,845 1,434.72 6,727,196,578] 1,486.55 6,970,231,136| 2.24
REALTY INCOME CORP 748,410) 8,345.24 6,245,665, 858 8,949.83 6,698,148,407 2.15
DIGITAL REALTY TRUST INC 241,387 28,406.41 6,856,939,732 24,890.07 6,008,140,124f 1.93]
LXP INDUSTRIAL TRUST 769,549 6,560.94 5,048,970,519 7,615.35 5,860,385,439] 1.88
UDR INC 1,025,549 6,667.12 6,837,463, 786| 5,652.77 5,797,199,492( 1.86
KITE REALTY GROUP TRUST 1,585,615 3,548.84 5,627,108,179 3,613.45 5,729,547,023( 1.84
LAND SECURITIES GROUP PLC 4,563,155 1,198.36 5,468,336,193] 1,254.34 5,723,777,503( 1.84
JALEXANDRIA REAL ESTATE EQUITIES 663,014 13,667.11] 9,061,486,293] 8,390.66 5,563,131,083( 1.78]
INC

EQUITY LIFESTYLE PROPERTIES 561,832 9,664.55 5,429,856,626] 9,822.26 5,518,464,082 1.77|
JAVALONBAY COMMUNITIES INC 193,114 34,328.59 6,629,332,700| 28,486.29 5,501,102,971 1.76
DERWENT LONDON PLC 1,515,769 3,999.67 6,062,580, 009 3,497.65 5,301,640,205] 1.70]
54,264 75,415.02 4,092,320,645 94,100f 5,106,242,400 1.64
ICI PROPERTIES INC 1,121,421 4,620.58 5,181,621,05]f 4,515.64 5,063,936,776( 1.62]
NATIONAL STORAGE REIT 18,393,447 241.195 4,435,586, 866 274.32 5,045,778,670 1.62f
JAMERICOLD REALTY TRUST INC 2,922,400 3,115.5] 9,104,780,524 1,690.03 4,938,966,174] 1.58]
FEDERAL REALTY INVS TRUST 316,471 15,292.08 4,839,501,112 15,439.01] 4,886,001,813] 1.57]
CUBESMART 813,577 6,367.74 5,180,653,098] 5,850.13 4,759,531,622] 1.53
FIRST INDUSTRIAL REALTY TRUST INC 507,935 8,021.02 4,074,157,961] 9,009.35 4,576,168,052] 1.47]
SAFESTORE HOLDINGS PLC 2,997,319 1,360.08 4,076,608,012 1,525.94 4,573,755,331] 1.47|

()

99.30,
99.30,

13/54



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
OOoooooooooooooooooood

14/54



A PR

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
OOoooooooooooooooooood

2025% 1 1 B2BHRE z

BAEMS - FEREOHER

(Fe)

(P

15

B A oo 18,747
HHEE! BREIEEREAIAI SRR IR SRR EEEE D.'E?EH

sEEENAREERH(EEEN PEROC 1D
SHEDO@TY.

SHENDAEEER. 20152 1 BEORE
SlEEssLTANELCLET.

e s M R EERTS O r IR 1 DEM.

" (2015411 A%—2025% 11 A%)
25000
— SHES MRS (W)
— HPEEiTe
£0.000 P B G
16000
1 C3Ca00)
5.000
o
fOIGENR 2017E1IR 20019=11R 2021F110 2023110

202SENN

SERRFEoESIC. YESES (RIIRE
i MERLE HOELTHRULLER L OBOTHD
FRICCHEBC R,

FEEOHER (FS1A1. 1 O%D)

100/ 100F 1004 100/ 100m | 8,300M

FELREDIR

<HEMEHE>

| AR =

| FHERE 87.1%

| REEOH 29%

SE T EOREEEAEET .

<FHERE ERltisAtE> <FEERE #A L0 OER> (AN 55E)

[E3 = BRE [ ES woF— b ®
LH) PAUD 75.8% |1 | WELLTOWER INC | FAUN AT T B.32%
|2 | TFUR 7.3% | 2 | PROLDGIS INC FAUD ERBE(TEY) | 641%
alnrsy 4.8% 3 | EQUINIX INC FAUA Bt 6.20%
4| F-ALSUF 386% 4 | PUBLIC STORAGE PAUR WHER 3.84%
5| B% 3.3% |5 | SIMON PROPERTY GROUP INC Falh IR ARERS) 3.85%
8| 75X 2.2% B | VENTAS INC FAUR LA TF 3.33%
7| == 1.5% 7 | EQUATY RESIDENTIAL-REIT FAUA #E(¥a/®) | 301%
“3" Ao 0.8% B | GAMING AND LEISURE PROPERTIE FAluh it 2809
8| S HR=I 0.5% 5 | AMERICAN HOMES 4 RENT- A FAUR H#E(FYavy) | 252%
#vd—or AOHENTRERE  [10] OUTFRONT MEDIA INC FAUn LR 2.36%
SRR T, s — P AT AR T .

FRINZEEOHERS

[ ]

100 | ;
48 8%
_ S 17.7% . R08% oy gog |
0 ._____.___.-_.___._
2.5% 6.1% 13.3% “77%
100

20165 201 7% 2018F 201594 20204 20214 2022%F MN23F 2024 20258

&P UEOERESEL. HEE (B IRH) EMERLCSOLLTRALTS0ET.

MY PEICR. S AFT—REDED A

#2025%13.2025% | | AXETORBETT.
#I7/FOERRREH<TTAZORATED  FROFAMRENRIHHOTREHBOER A
#IIP/FOERTRERE. ERXmttOR—LA—JTHRRELTVET.

15/54



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
OOoooooooooooooooooood

2025 11 28

27,284,047

100,524

27,183,523

1,450

18,747

312,251,871,070

386,894,385

311,864,976,685

60,260,185,703
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2025 11 17,363,045,900
230,000,000
197,012,500

2025 11
31
31
399 13 5
10 5
2025 11
2025 11
748 359,553
703 317,458
244 6,041
459 311,416
45 42,094
32 879
13 41,215
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38 59
19
52
282 306
193 66 2024 2025
31
193 67 2025
2025 30
( )
65 66
(2024 31 ) (2025 31 )
31,198 26,334
3,899 17,070
1 -
814 822
179 358
21,592 22,244
647 900
1,089 1,214
2,011 3,024
61,434 71,969
233 187
134 108
368 295
438 478
438 478
28,465 18,012
37,647 45,007
285 725
496
765
66,398 65,006
67,205 65,781
128,640 137,750
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65 66
(2024 31 ) (2025 31 )
451 1,631
9,211 9,544
7 7
71 71
8,330 8,462
803 1,002
4,082 4,202
1,644 3,378
620 693
- 6,690
2,619 2,881
232 225
683 44
19,547 29,291
1,448 1,455
565 529
56 121
295
251 231
2,617 2,337
22,165 31,629
17,363 17,363
5,220 5,220
5,220 5,220
82,591 83,753
82,591 83,753
2,067 2,067
103,107 104,269
4,523 2,466
1,155 615
3,367 1,851
106,475 106,120
128,640 137,750
( )
65 66
2023 2024
2024 31 ) 2025 31 )
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75,874 83,264
3,714 4,604
79,588 87,869
32,917 37,898
711 645
3 5
17,736 18,976
1,266 1,433
16,445 17,516
23 26
610 617
881 867
135 136
308 278
48 50
11 18
375 382
52,860 59,011
10,550 11,085
459 592
273 289
6,791 7,151
277 216
2,747 2,835
71 49
22 22
260 273
389 646
906 836
388 403
36 38
199 193
1,208 1,187
4,661 4,821
18,694 19,559
8,033 9,298
( )
65 66
2023 2024
2024 31 ) 2025 31 )
4 10
4,946 4,356
- 193
1,113 3,063
399 170
2 2
162
50 81
6,517 8,039
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569 2 907
3,494
1 2
165
0 9
4,231 919
10,319 16,418
815 210
815 210
174 81
52 10
167
394 91
10,740 16,537
2,415 4,349
51 157
2,364 4,192
8,376 12,345
65 2023
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823
5,092 5,092 5,092
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,591 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
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4,523 1,155 3,367 106,475
66 2024 2025 31
( )
17,363 5,220 5,220 82,591 82,591 2,067 103,107
11,183 11,183 11,183
12,345 12,345 12,345
1,162 1,162 1,162
17,363 5,220 5,220 83,753 83,753 2,067 104,269
4,523 1,155 3,367 106,475
11,183
12,345
2,056 539 1,516 1,516
2,056 539 1,516 354
2,466 615 1,851 106,120
]
66
2024
2025 31
@
(
)
@
®
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)
)
2028
)
65 ( 2023 2024 31
66 ( 2024 2025 31
65 66
(2024 31 ) (2025 31 )
1,482 1,484
920 872
( ) (
248 282
( ) (
1,873 1,921
493 ( 469 (
)
65 66
2023 2024
2024 31 2025 31
212 354
4,889 4,048
286
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1,113 3,063
65 2023 2024 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
( )
2016 > 217,000 96,000 121,000
2017 o 752,000 406,000 346,000
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