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777 FOENRER 777 FERBNGRE? SALORBEOLE®
HLUMERBERERERONS (202118~2025%124)
A
20,000 100%
18,000 8%
62.7%
i o 59.8%
42.1%
14,000 40% 238%
12000 wow e TR FON 14 153% ot

0.6% O50% &

10,000 0% (451
AN g% 5B% g 6% e1m 2T
8,000 -20% ;
6,000 4%
4,000 -6 — BAREE
- AT (G OH— FamER
2000 - HEEHRRREEN (e 0% — B REE

0 -100%
20812 AFI12A 22E12A IFIIA MF12A 15K1IAR FryF  BEE SHEE HREE BEER CAER AeEN

ERBISTIR. FroFEARN SRR SSAETRNCHETES .
LI ERLELOTT. TR TORES AN 7o PO AR
_ EiRBRDEHRAL,

G T4AEEBERRSEN L L REMOSESEBEALAEOLALLTHELAEO TR ). RECEREMLIRENVET,
FHREE:. SESHEAELER BT CHELAEOTH ), REOERENI BT CHEL-FRRERELZRGOET,
» HREROSEROSERCEAES FROREEOTR B - Bk T ry RELFOARHUERESSZII OV TRRLE
LY. EEESSAUI VTR FORR-ETEHELTENET,
< HEEISIOEE>
B % & W SRR (TOPIX) (B4t
ol R MECIT 74t (RS kSR RaE)
il Es MSClzv -2 - w—dro iR (B ME LA 2. HRE)
=i | MOMURA-BPIES
L il FTSEtREMRN (B A% BEN)
wHEm. JPELAGRI-EM A O—s UL F 4= 7 74 F(RRE)
(B AORN . AE v U LEVWERENELT, FL—2A0GHEt Efsa ' maELTENET.)

EREREIZYWT

WE &SRS (TOPIX) (B4 d) B S ERN (TOP) (RY24) L B0 ELs LRI T 2L L. SEHS L LTD
BESEHTET— vk Ay FT— T BT EL O T A8, TOPIX-HT 3 5 8. AnNMHEETOE—UoEHizESe
HIPERE I Te | PXERORESE (U TP JEVLET) ICSELET P MEROENEE L UEZI8EnsT=9
MERYE. REEFRETILOTEREDED AL ZAEROEEE L LB EOEE MEROBHEL  REROBEE - 2EE
BOBECEELL AEAORLETIEAEELTOET. BEMSCIOY 4 EEIRIINEYAH) MSCI o rHERE. MSC
Inc AP RL-EEHE C. BB EROEIE TEE ATV EY . 2. ISR -T2 LU T OHDNMER 2 T~T
M5SCl InciRELEY. BEMSClze—¥ud-v—4y B RIMELYAA) MO ze— Y d-v—ry MHERIZ.MSCI Incat
MeELGfARN T HAOFNECERE N TUET. B BERCHT 2 S LT ORDNHHERE T TMSC Inci2REL
#¥%. BENOMURA-BPIE®:NOMURA-BEPIEMIE. BRI Fa—2 v = UH—FLOVvHIFr» A EEML BT IEATR
FEntABHHRNOPESAOBNEETEERESENT — BN ANEECETVTRE S N BRI — 72 U7 -7
dAEREICAHENET. MAEROANSMEN FOR—OWAIZHR 7 s Ta—32v )= U —FEIUTFILT S ETSTICRE
LTVEY, B-EiEnorEat B8, Gt A REERE TS0 TR 77y FOBRAERIZHE L T—NREEALETEA,
BFTSEREMERN (< BF) FTSEHREMER (< BE) 1L FTSE Fived Income LLCZENEE s h. BB #REEROE
WOESESEEEETREOREERTHNETOL-ASERTT.MEMIFTSE Fixed Income LLOCOHEINME TH0. MMICHTSY
A TOWHIZFTSE Fixed Income LLCAH LTV ET. WPELAYGBLEMI Q= iL-F /=27 71 F PEILT »GBI-EMY
O—/UL-F1/i=27 7 Fit, J.P.Morgan Securities LLCAEHLAELTVSRET REARR TOI7— ¥ Y WHBORINE
AT, HElRETOT -V SAOS S, EEANONSECRTILESEEFRLTRINARE _LOERENTVWET, MERD
Eiewii). PMorgan Securities LLOIZMELET.
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2014
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2038 20 ( 15 )
( )
2014
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2038 15 ( 15
2025 12

19/86



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(BEWR) 77 FOBERE
A ERRES RO SR (2025FE68178-2025F128158) I8 1277 v FORERE (FER H) (2 TFoE BN TT,

RERE (D+2) OERATERBAOLE DEOERBOHE
1.82% 1.15% 0.67%

7w RIzowTii R R OER - B 2o tRECEBR(FRELTHARERE. RREEFRHS LU @S e RITaH
FHAAERSO S LORERRESE AT ) LN EFAOFHESEON CFHEEEE (10D S B O BTHL &
ERR(FE)TT,

HeAHSETIEAER(UT.EAXT 7y ORRBI YW TR FORAR@IcaHTVERLEE Prr oA ER ST 7B
OREOHRYEE L. RE3BSA RN ET.

R P LB EER ETR LUV L ETFREEEER (REITIZRELTVSES, S4EETFELUREITOFER A2 E
FhTVEA FE. BEE7 Py PV TRERE CS sV RANFELET.

HINSOEEP<EFTLEETHN. BB REL-RAOHEERENET,

HRAORBI I PEELTIZ HREROAAEER (SEHR =TH S 20,

2025 12 30

9,318,652,306 99.05

40,512,697 0.43

— 48,528,575 0.52

( ) 9,407,693,578 100.00
)

3,718,536.4353| 2,500.97(9,299,948,068 2,506|9,318,652,306|99.05

403.7011|100,327.69 40,502,398|100,353.2 40,512,697| 0.43

)

99.05

0.43

99.48
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2025 12
1
16 (2016 6 15 ) 57,620 58,426 3,575 3,625
17 (2016 12 15 ) 53,888 54,646 3,555 3,605
18 (2017 6 15 ) 48,464 49,191 3,333 3,383
19 (2017 12 15 ) 44,379 45,086 3,141 3,101
20 (2018 6 15 ) 35,170 35,545 2,819 2,849
21 (2018 12 17 ) 28,921 29,081 2,718 2,733
22 (2019 6 17 ) 26,434 26,581 2,699 2,714
23 (2019 12 16 ) 24,633 24,769 2,714 2,729
24 (2020 6 15 ) 21,381 21,508 2,526 2,541
25 (2020 12 15 ) 19,816 19,934 2,525 2,540
26 (2021 6 15 ) 17,977 18,084 2,524 2,539
27 (2021 12 15 ) 15,236 15,335 2,318 2,333
28 (2022 6 15 ) 14,216 14,308 2,319 2,334
29 (2022 12 15 ) 13,426 13,512 2,340 2,355
30 (2023 6 15 ) 13,427 13,508 2,474 2,489
31 (2023 12 15 ) 12,095 12,170 2,418 2,433
32 (2024 6 17 ) 11,496 11,565 2,492 2,507
33 (2024 12 16 ) 10,202 10,268 2,330 2,345
34 (2025 6 16 ) 9,356 9,418 2,270 2,285
35 (2025 12 15 ) 9,432 9,489 2,477 2,492
2024 12 10,195 — 2,344 —
2025 1 9,889 — 2,312 —
2 9,551 — 2,263 —
3 9,519 — 2,276 —
4 9,262 — 2,223 —
5 9,385 — 2,268 —
6 9,474 — 2,305 _
7 9,536 — 2,337 —
8 9,465 — 2,335 —
9 9,499 — 2,366 —
10 9,486 — 2,450 —
11 9,498 — 2,484 —
12 9,407 — 2,481 —
1
16 2015 12 16 2016 6 15 300
17 2016 6 16 2016 12 15 300
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18 2016 12 16 2017 6 15 300
19 2017 6 16 2017 12 15 300
20 2017 12 16 2018 6 15 180
21 2018 6 16 2018 12 17 120
22 2018 12 18 2019 6 17 90
23 2019 6 18 2019 12 16 90
24 2019 12 17 2020 6 15 90
25 2020 6 16 2020 12 15 90
26 2020 12 16 2021 6 15 90
27 2021 6 16 2021 12 15 90
28 2021 12 16 2022 6 15 90
29 2022 6 16 2022 12 15 90
30 2022 12 16 2023 6 15 90
31 2023 6 16 2023 12 15 90
32 2023 12 16 2024 6 17 90
33 2024 6 18 2024 12 16 90
34 2024 12 17 2025 6 16 90
35 2025 6 17 2025 12 15 90
16 2015 12 16 2016 6 15 4.30
17 2016 6 16 2016 12 15 7.83
18 2016 12 16 2017 6 15 2.19
19 2017 6 16 2017 12 15 3.24
20 2017 12 16 2018 6 15 4.52
21 2018 6 16 2018 12 17 0.67
22 2018 12 18 2019 6 17 2.61
23 2019 6 18 2019 12 16 3.89
24 2019 12 17 2020 6 15 3.61
25 2020 6 16 2020 12 15 3.52
26 2020 12 16 2021 6 15 3.52
27 2021 6 16 2021 12 15 4.60
28 2021 12 16 2022 6 15 3.93
29 2022 6 16 2022 12 15 4.79
30 2022 12 16 2023 6 15 9.57
31 2023 6 16 2023 12 15 1.37
32 2023 12 16 2024 6 17 6.78
33 2024 6 18 2024 12 16 2.89
34 2024 12 17 2025 6 16 1.29
35 2025 6 17 2025 12 15 13.08
x 100
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16 4,504,600,547 20,652,460,303
17 4,227,189,861 13,839,144,294
18 7,781,478,997 13,964,664,148
19 10,890,653,612 14,979,951,129
20 3,946,452,963 20,465,126,427
21 1,795,222,110 20,175,309,586
22 1,543,311,384 10,007,345,689
23 2,147,424,458 9,337,030,808
24 1,128,033,457 7,226,334,545
25 1,040,018,442 7,192,567,961
26 1,026,585,349 8,291,392,573
27 1,312,965,175 6,813,521,797
28 1,072,845,517 5,510,935,738
29 896,621,145 4,799,466,180
30 867,021,428 3,985,027,765
31 1,026,676,657 5,272,505,976
32 646,552,658 4,546,674,774
33 771,454,760 3,110,900,847
34 597,078,739 3,172,462,332
35 787,585,832 3,916,958,636
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(2025 12 30 )

K W8 il 40 - 6 T P O HEFS 41 L @ HE

A ERER(OREHRER) (5N — BSEN (=R g (1AOSED.KRIW)
10,000 = 1,250
o310 bl
8,000 11990 | mim-m2048(3) 9,195/
6,000 - 750 |25M 255 38 158
4000 lso0 | m206m 25% 98 5@
2000 o | W207W 25E10R  15R
| MrEREm ") . 2088 25118 158
158168 178 185 1o 205 FAL- 22 J3E  ME 255
12m3ibE 12R308 !ED'JH 25121 157
F1EM B 180
S RREES L URRES HELELRD) 2. 15050, EEEERE (GG pRacs. Dbk 5
FESEW (FRSHERR) 2. LESDRCEUT. MANERASEEEY 7. RENAE [T —
srxEERL-ESOFEBEsELET.

TR EPED IR

#A EI0E R - @A E10BME. 77 FOZTERENR THESPCSF-EEEY 7)) 772 FORATY.

HERIWMR L HA L1088
mEE ARt BEHNE H= wag nEt
1 PGSF-BREYFUZ-TFwE  99.1% 1 AL OEM 7.750% 2031.05.29 5.6%
2 ir3—hk¥—LMMF JPY 0.4% 2 A¥%i»OENA 7.750% 2034.701.23 5.0%
3 a-N-O0—v% F0OH 0.5% 3 AXERLTEN 10.500% 2030.08,15 4.6%
#A F10sEe 4 FUmEMN 4, 700% 2030.09.01 4.4%
5 FIYILEM 10.000% 2027.01.01 1.8%
1 AFiansy 15.1% 6 ~)L—Em 6.900% 2037.08.12 3.4%
2 AVERLTIETF 14.9% 7 FumEm 5.000% 2035.03.01 4%
3 Fiey 10.2% 8 FIYILEN 10.000% 2029.01.01 3.2%
4 TFl=3Tina 10.1% 9 AxERLTEM 9.000% 2029.03.15 3.2%
5 WHIL 10.1% 10 #=ZSUTEN 1.000% 2031.11.27 2.9%
6 —a—=¥—=3wFFIL 10.0%
I FSVILLTPN 0.6%
8 /L9z—sO0-% 5.0%
9 SAai= 5.0
10 AFFEIL 5.0%
HEEANOESHEIN0%ELTHELTOLET.
A ML 48 0 HE 5
)
SO0
5¢ 15.2% 14.3%
31% 730, 10.1% 5.0% 2.9%
[1]
6.5% -0.6% -0.1% ARIMARSEWEAL 0L LTHE
-25F LTWET, 77 v FlTRRuwFT—2
iE®DEEA,

2006 2N7E 2008%F 2010 2020 2001&E 2002F 2023&F M24E 2025

PryFOBARREH ETAZORRTH). GROZFALRFLTMHIVCEREFILOTRBVEL A
| BRORBERMERSHOT—L - THET L TEET,
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(

)

2025 6 16 2025 12 15
128,940,232 125,181,348
9,263,238,900 9,338,643,077
40,429,227 40,502,398
10,940,000 20,500,000
1,236 1,200
9,443,549,595 9,524,828,023
9,443,549,595 9,524,828,023
61,816,727 57,122,668
15,088,331 26,595,168
451,464 400,073
9,029,259 8,001,440
346,713 307,246
86,732,494 92,426,595
86,732,494 92,426,595

41,211,151,928

38,081,779,124

31,854,334,827 28,649,377,696

103,227,678 94,099,231
9,356,817,101 9,432,401,428
9,356,817,101 9,432,401,428
9,443,549,595 9,524,828,023
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(

)

2024 12 17 2025 6 17

2025 6 16 2025 12 15
399,572,350 375,845,248
89,025 113,680
220,752,064 861,957,348
178,909,311 1,237,916,276
2,638,729 2,607,134
52,774,446 52,142,523
2,026,483 2,002,218
57,439,658 56,751,875
121,469,653 1,181,164,401
121,469,653 1,181,164,401
121,469,653 1,181,164,401
1,473,763 9,244,299
33,583,988,779 31,854,334,827
2,446,107,830 2,991,352,177
2,446,107,830 2,991,352,177
461,107,574 601,058,230
461,107,574 601,058,230
378,289,720 357,256,918
31,854,334,827 28,649,377,696
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31 2025 6 15 2025
17 182
2025 6 16 2025 12 15
2025 6 16 2025 12 15
43,786,535,521 41,211,151,928
597,078,739 787,585,832
3,172,462,332 3,916,958,636
41,211,151,928 38,081,779,124
31,854,334,827 28,649,377,696
2024 12 17 2025 6 17
2025 6 16 2025 12 15
198 204
2024 12 17 2025 1 15 2025 6 17 2025 7 15
A 58,650,905 A 62,534,162
B 0 B 0
C 3,571,723,213 C 3,367,677,686
D 135,069,795 D 102,264,640
E=A+B+C+D 3,765,443,913 E=A+B+C+D 3,532,476,488
F 43,358,221,222 F 40,862,403,586
10,000 G=E/Fx 10,000 868.45 10,000 G=E/Fx 10,000 864.47
10,000 H 15.00 10,000 H 15.00
1=Fx H/10,000 65,037,331 1=Fx H/10,000 61,293,605
199 205
2025 1 16 2025 2 17 2025 7 16 2025 8 15
A 57,981,513 A 59,487,236

33/86




EDINETOOOO
00000000000 0O(EL10439)
Oooooooooooooooooad

B 0 B 0
C 3,499,796,984 C 3,349,699,364
D 126,278,340 D 102,602,819
E=A+B+C+D 3,684,056,837 E=A+B+C+D 3,511,789,419
F 42,481,525,176 F 40,637,402,920
10,000 G=E/Fx 10,000 867.20 10,000 G=E/Fx 10,000 864.16
10,000 H 15.00 10,000 H 15.00
1=Fx H/10,000 63,722,287 1=Fx H/10,000 60,956,104
200 206
2025 18 2025 3 17 2025 8 16 2025 9 16
A 57,539,850 A 59,870,417
B 0 B 0
C 3,456,299,234 C 3,321,782,299
D 119,128,672 D 100,210,131
E=A+B+C+D 3,632,967,756 E=A+B+C+D 3,481,862,847
F 41,950,272,313 F 40,294,121,534
10,000 G=E/Fx 10,000 866.01 10,000 G=E/Fx 10,000 864.10
10,000 H 15.00 10,000 H 15.00
1=Fx H/10,000 62,925,408 1=Fx H/10,000 60,441,182
201 207
2025 18 2025 4 15 2025 9 17 2025 10 15
A 56,980,447 A 59,294,889
B 0 B 0
C 3,433,906,250 C 3,289,555,001
D 112,847,222 D 98,678,876
E=A+B+C+D 3,603,733,919 E=A+B+C+D 3,447,528,766
F 41,674,553,356 F 39,900,066,091
10,000 G=E/Fx 10,000 864.72 10,000 G=E/Fx 10,000 864.03
10,000 H 15.00 10,000 H 15.00
1=Fx H/10,000 62,511,830 1=Fx H/10,000 59,850,099
202 208
2025 16 2025 5 15 2025 10 16 2025 11 17
A 64,202,755 A 58,314,837
B 0 B 0
C 3,421,221,444 C 3,165,734,224
D 106,731,321 D 94,666,600
E=A+B+C+D 3,592,155,520 E=A+B+C+D 3,318,715,661
F 41,517,425,320 F 38,395,507,103
10,000 G=E/Fx 10,000 865.20 10,000 G=E/Fx 10,000 864.33
10,000 H 15.00 10,000 H 15.00
1=Fx H/10,000 62,276,137 1=Fx H/10,000 57,593,260
203 209
2025 16 2025 6 16 2025 11 18 2025 12 15
A 57,209,922 A 56,843,780
B 0 B 0
C 3,396,212,883 C 3,140,274,471
D 107,834,483 D 94,378,119
E=A+B+C+D 3,561,257,288 E=A+B+C+D 3,291,496,370
F 41,211,151,928 F 38,081,779,124
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10,000 G=E/Fx 10,000 864.14 10,000 G=E/Fx 10,000 864.32
10,000 H 15.00 10,000 H 15.00
I=Fx H/10,000 61,816,727 I=Fx H/10,000 57,122,668
2024 12 17 2025 6 17
2025 6 16 2025 12 15
2024 12 17 2025 6 17
2025 6 16 2025 12 15
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2025 6 16

16,318,238

8,994

16,327,232

2025 12 15

115,752,873

12,595

115,765,468

2025

6 16

2025 12 15

0.2270
2,270

0.2477

2,477

3,733,963.6455

9,338,643,077

3,733,963.6455

9,338,643,077
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403.7011 40,502,398

403.7011 40,502,398

3,734,367.3466| 9,379,145,475

2025 30

2025

30

9,058,294,095.00

539,517,603.00

9,597,811,698.00

65,473,806.00

76,997,786.00

3,939,846.00

9,744,223,136.00

2,373,244.00

246,113.00

22,755,503.00

25,374,860.00

2025 30

9,718,848,276.00

2024 12 31

10,329,114,467.00

2023 12 31

14,084,250,915.00

2025

30

( )

10,329,114,467.00
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511.00

254,301,896.00

1,160,843.00

255,463,250.00

14,454,301.00

9,766,430.00

6,167,143.00

476,089.00

273,155.00

31,137,118.00

224,326,132.00

C )
- 72,765,610.00
- (1,857,912.00)
- 13,525,979.00
308,759,809.00
C )
- (23,929,641.00)
- 13,280,272.00
298,110,440.00
289,644,313.00
(787,125,956.00)
(410,894,988.00)
9,718,848,276.00
2025 30
( )
)
0.50% AUSTRALIA 20/26 -SR- AUD 1,130,000.00 103,268,376.00 1.06
1.00% AUSTRALIA 20/31 AUD 3,500,000.00 280,005, 980.00 2.88
1.75% AUSTRALIA 20/51 S162 AUD 523,000.00 26,879,610.00 0.28
2.25% AUSTRALIA 16/28 S149 -SR- AUD 744.,000.00 68,366,944.00 0.70
2.75% AUSTRALIA 18/41 S156 -SR- AUD 235,000.00 17,783,041.00 0.18
3.25% AUSTRALIA 12/29 S138 -SR-S AUD 1,940,000.00 182,763,359.00 1.88
3.50% AUSTRALIA 23/34 -SR- AUD 870,000.00 78,302,737.00 0.81
3.75% AUSTRALIA 14/37 *144" -SR- AUD 280,000.00 25,191,008.00 0.26
4.25% AUSTRALIA 25/36 -SR- AUD 900,000.00 85,419,300.00 0.88
4.50% AUSTRALIA 13/33 "140" -SR- AUD 200,000.00 19,634,850.00 0.20
4.75% AUSTRALIA 11/27 S136 -SR- AUD 680,000.00 65,971,400.00 0.68
4.75% AUSTRALIA 23/54 -SR- AUD 100,000.00 9,322,825.00 0.10
962,909,430.00 9.91
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6.00% BRAZIL (INFLATION) 18/28 BRL 1000 BRL 611.00 70,678,795.00 0.73
10.00% BRAZIL 16/27 *F* BRL 1000 -SR- BRL 16,698.00 439,561,110.00 4.52
10.00% BRAZIL 18/29 *F" BRL 1000 BRL 12,600.00 319,946,606.00 3.29
10.00% BRAZIL 20/31 *NTNF* BRL 1000 BRL 2,800.00 67,938,796.00 0.70
10.00% BRAZIL 24/35 -SR- BRL 1,900.00 43,280,130.00 0.45
941,405,437.00 9.69

1.25% CANADA 19/30 SK379 CAD 250,000.00 24,441,165.00 0.25
1.25% CANADA 21/27 -SR- CAD 540,000.00 55,769,512.00 0.57
2.25% CANADA 22/29 -SR- CAD 620,000.00 63,951,171.00 0.66
2.50% CANADA 22/32 -SR- CAD 695,000.00 70,387,386.00 0.72
2.75% CANADA 14/64 SC939 -SR- CAD 80,000.00 7,049,873.00 0.07
2.75% CANADA 23/33 -SR- CAD 400,000.00 41,035,497.00 0.42
2.75% CANADA 23/33 -SR- CAD 100,000.00 8,963,553.00 0.09
3.00% CANADA 23/26 CAD 750,000.00 79,411,456.00 0.82
3.00% CANADA 25/32 CAD 120,000.00 12,647,390.00 0.13
3.25% CANADA 25/35 -SR- CAD 200,000.00 21,039,143.00 0.22
3.50% CANADA 11/45 "ZS68" -SR- CAD 610,000.00 64,337,997.00 0.66
3.50% CANADA 24/29 -SR- CAD 200,000.00 21,692,054.00 0.22
470,726,197.00 4.83

2.30% CHILE 20/28 -SR- CLP 1,745,000,000.00 248,226,602.00 2.55
4.70% CHILE 18/30 CLP 2,605,000,000.00 395,509,887.00 4.07
5.00% CHILE 15/35 -SR- CLP 2,180,000,000.00 327,387,521.00 3.37
5.00% CHILE 21/28 -SR- CLP 400,000,000.00 62,402,255.00 0.64
6.00% CHILE 13/43 "30YR" -SR- CLP 220,000,000.00 36,329,661.00 0.37
7.00% CHILE 22/34 -SR- CLP 50,000,000.00 8,541,989.00 0.09
1,078,397,915.00 11.09

6.125% INDONESIA 12/28 -SR- IDR 3,825,000,000.00 33,985,669.00 0.35
6.75% INDONESIA 24/35 -SR- IDR 5,645,000,000.00 50,675,800.00 0.52
7.125% INDONESIA 22/38 -SR- IDR 2,100,000,000.00 19,111,272.00 0.20
8.25% INDONESIA 11/32 IDR 25,939,000,000.00 251,819,114.00 2.59
8.375% INDONESIA 13/34 -SR- IDR 2,807,000,000.00 27,801,200.00 0.29
9.00% INDONESIA 13/29 IDR 31,311,000,000.00 303,830,388.00 3.13
9.50% INDONESIA 10/31 FRO054 -SR- IDR 17,651,000,000.00 180,108,785.00 1.85
10.50% INDONESIA 09/30 FR0052 IDR 41,178,000,000.00 429,769,553.00 4.42
1,297,101,781.00 13.35

2.632% MALAYSIA 20/31 S0002 MYR 1,549,000.00 51,209,796.00 0.53
3.502% MALAYSIA 07/27 S3 -SR- MYR 3,000,000.00 103,747,416.00 1.07
3.582% MALAYSIA 22/32 -SR- MYR 240,000.00 8,345,006.00 0.09
3.733% MALAYSIA 13/28 "13/0005" -SR- MYR 1,682,000.00 58,594,689.00 0.60
3.757% MALAYSIA 19/40 S0005 -SR- MYR 4,522,000.00 155,938,644.00 1.60
3.828% MALAYSIA 19/34 S.0419 -SR- MYR 787,000.00 27,695,676.00 0.28
3.899% MALAYSIA 17/27 S.4 -SR- MYR 1,497,000.00 52,309,827.00 0.54
3.90% MALAYSIA 16/26 S3 -SR- MYR 1,200,000.00 41,643,775.00 0.43
3.906% MALAYSIA 19/26 S.0119 -SR- MYR 1,455,000.00 50,358,811.00 0.52
4.065% MALAYSIA 20/50 MYR 1,243,000.00 43,169,217.00 0.44
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4.254% MALAYSIA 15/35 "0004* MYR 370,000.00 13,483,908.00 0.14
4.498% MALAYSIA 10/30 -SR- MYR 5,072,000.00 183,371,271.00 1.89
4.642% MALAYSIA 18/33 S.0318 -SR- MYR 1,127,000.00 41,922,088.00 0.43
4.696% MALAYSIA 22/42 -SR- MYR 448,000.00 17,136,769.00 0.18
4.736% MALAYSIA 16/46 02" -SR- MYR 1,785,000.00 68,323,568.00 0.70
4.762% MALAYSIA 17/37 S.0317 -SR- MYR 1,820,000.00 69,079,655.00 0.71
986,330,116.00 10.15

5.50% MEXICO 21/27 -SR- MXN 82,000.00 60,140,367.00 0.62
7.00% MEXICO 23/26 -SR- MXN 63,000.00 47,603,180.00 0.49
7.50% MEXICO 07/27 MXN100 -SR- MXN 91,400.00 69,117,659.00 0.71
7.75% MEXICO 11/31 MXN100 -SR- MXN 655,000.00 476,402,764.00 4.89
7.75% MEXICO 11/42 MXN100 -SR- MXN 130,000.00 82,056,176.00 0.84
7.75% MEXICO 14/34 MXN100 -SR- MXN 574,700.00 400,000,557.00 4.12
8.50% MEXICO 23/29 -SR- MXN 170,000.00 129,720,153.00 1.33
10.00% MEXICO 06/36 MXN10O -SR- MXN 95,300.00 76,315,215.00 0.79
1,341,356,071.00 13.79

0.25% NEW ZEALAND 20/28 -SR- NzD 2,730,000.00 218,019,116.00 2.24
0.50% NEW ZEALAND 21/26 NzZD 1,050,000.00 89,807,636.00 0.92
1.75% NEW ZEALAND 20/41 NZD 530,000.00 30,146,216.00 0.31
2.00% NEW ZEALAND 21/22 -SR- NzZD 1,220,000.00 92,838,376.00 0.96
2.75% NEW ZEALAND 16/37 S.0437 -SR- NZD 1,130,000.00 81,447,601.00 0.84
2.75% NEW ZEALAND 21/51 NZD 580,000.00 33,382,406.00 0.34
3.00% NEW ZEALAND 18/29 -SR- NZD 600,000.00 51,281,693.00 0.53
3.50% NEW ZEALAND 15/33 -SR- NZD 1,610,000.00 133,291,287.00 1.37
4.25% NEW ZEALAND 24/36 -SR- NZD 600,000.00 50,845,416.00 0.52
4.50% NEW ZEALAND 23/30 -SR- NzZD 1,700,000.00 153,065,239.00 1.57
5.00% NEW ZEALAND 24/54 -SR- NZD 350,000.00 29,679,548.00 0.31
963,804,534.00 9.91

1.25% NORWAY 21/31 -SR-S 144A NOK 6,700,000.00 82,740,373.00 0.85
1.375% NORWAY 20/30 -SR- 144A NOK 5,200,000.00 66,377,108.00 0.68
1.50% NORWAY 16/26 -SR- NOK 3,400,000.00 47,780,636.00 0.49
2.00% NORWAY 18/28 S480 -SR-S NOK 5,750,000.00 78,745,935.00 0.81
2.125% NORWAY 22/32 -SR-S NOK 2,000,000.00 25,790,653.00 0.27
3.00% NORWAY 23/33 -SR- NOK 4,000,000.00 53,994,816.00 0.56
3.50% NORWAY 22/42 -SR- 144A/S NOK 3,200,000.00 44,408,467.00 0.46
3.625% NORWAY 24/34 -SR- NOK 4,000,000.00 56,367,971.00 0.58
3.625% NORWAY 24/39 -SR- NOK 1,800,000.00 25,257,728.00 0.26
481,463,687.00 4.96

5.40% PERU 19/34 -SR- PEN 450,000.00 17,263,658.00 0.18
6.15% PERU 17/32 -SR- PEN 1,537,000.00 64,814,741.00 0.67
6.90% PERU (DUAL CURRENCY) 07/37 -SR-S PEN 7,218.00 297,461,105.00 3.06
8.20% PERU 06/26 -SR-S PEN 700.00 29,755,945.00 0.31
409,295,449.00 4.22

1.60% THAILAND 19/35 -SR- THB 4,613,000.00 20,451,975.00 0.21
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1.60% THAILAND M.O.F. 19/29 -SR- THB 5,683,000.00 25,450,874.00 0.26
2.00% THAILAND M.0.F. 20/42 THB 6,370,000.00 28,512,983.00 0.29
2.00% THAILAND M.0.F. 21/31 -SR- THB 8,000,000.00 36,699,533.00 0.38
2.40% THAILAND 23/29 -SR- THB 5,124,000.00 23,559,404.00 0.24
2.875% THAILAND M.O.F. 16/46 -SR- THB 1,697,000.00 8,492,723.00 0.09
2.875% THAILAND M.0.F. 18/28 THB 13,723,000.00 63,965,993.00 0.66
3.35% THAILAND 22/33 -SR- THB 5,379,000.00 27,081,401.00 0.28
3.40% THAILAND M.0.F. 15/36 -SR- THB 1,377,000.00 7,205,632.00 0.07
3.45% THAILAND 22/43 -SR- THB 8,829,000.00 47,363,367.00 0.49
3.60% THAILAND M.0.F. 17/67 -SR- THB 2,850,000.00 16,346,467.00 0.17
4.26% THAILAND M.O.F. 12/37 -SR-S THB 6,700,000.00 36,924,485.00 0.38
4._675% THAILAND M.O.F. 13/44 -SR- THB 2,580,000.00 16,195,470.00 0.17
358,250,307.00 3.69
9,291,040,924.00 95.59
9.75% CLN INDONESIA (HSBC) 07/37 usD 235,294.00 23,159,080.00 0.24
9.75% CLN INDONESIA FR45-65 (HSBC) 07/37 usD 2,304,147.00 221,365,161.00 2.28
244,524,241.00 2.52
10.00% CITI INDONESIA FR47 -CLN- 07/28 usD 110,955.00 9,409,194.00 0.10
9,409,194.00 0.10
253,933,435.00 2.62
TBI BRAZIL 01/01/29 -SR- BRL1000 BRL 3,100.00 52,837,339.00 0.54
52,837,339.00 0.54
52,837,339.00 0.54
9,597,811,698.00 98.75
65,473,806.00 0.67
55,562,772.00 0.58
9,718,848,276.00 100.00

2025 30

2025 30

( )

51,586,432,467.00

1,356,480,940.00
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52,942,913,407.00

3,435,970,251.00

2,314,000,000.00

66,699,649.00

24,306.00

5,362,320.00

58,764,969,933.00

3,082,744.00

14,749,873.00

1,496,251.00

1,429,781,167.00

7,527,016.00

1,456,637,051.00

2025 30 57,308,332,882.00

2024 30 63,815,702,541.00

2023 30 40,289,537,295.00
2025 30

( )

63,815,702,541.00

1,144,081,314.00

70,041,407.00

91,856,533.00

10,362,458.00

1,316,341,712.00

33,415,787.00

13,233,793.00

19,247,021.00

11,808,450.00

5,669,097.00

828,701.00

78,797,350.00

163,000,199.00

1,153,341,513.00

- 667,601,904.00

- -177,278,246.00

- -1,552,628,165.00

91,037,006.00

- 1,900,081,427.00

- -1,896,834,793.00

- 3,798,311.00

98,081,951.00

55,813,167,277.00

-62,418,133,082.00
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-485,805.00

57,308,332,882.00

2025 30
( )

)
1.375% QNB FINANCE 21/26 -SR- usb 3,000,000.00 441,532,821.00 0.77
441,532,821.00 0.77
0.084% CREDIT AGRICOLE 21/25 -SR- EUR 3,000,000.00 521,019,783.00 0.91
521,019,783.00 0.91
0.10% JAPAN 21/25 S146 -SR- JPY 500,000,000.00 499,560,000.00 0.87
0.10% JAPAN 23/25 -SR- JPY 600,000,000.00 599,802,000.00 1.05
0.20% JAPAN 24/26 -SR- JPY 550,000,000.00 549,224,500.00 0.96

0.491% JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES IPY
15/25 -SR- 100,000,000.00 99,975,000.00 0.17

1.134% JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES IPY
12/25 -SR- 400,000,000.00 400,144,000.00 0.70
2,148,705,500.00 3.75
5.25% ABN AMRO BANK 23/26 -SR- GBP 2,500,000.00 501,744,653.00 0.88
501,744,653.00 0.88
2.812% DBS BANK 22/25 -SR- EUR 5,300,000.00 924,303,786.00 1.61
924,303,786.00 1.61
1.375% EXPORT-IMPORT BANK OF KOREA 22/25 -SR- EUR 3,900,000.00 679,332,172.00 1.19
679,332,172.00 1.19
5,216,638,715.00 9.11
0.783% BERKSHIRE HATHAWAY 22/25 -SR- JPY 500,000,000.00 499,867,565.00 0.87
0.907% BERKSHIRE HATHAWAY 23/26 -SR- JPY 770,000,000.00 769,520,637.00 1.34
1,269,388,202.00 2.21
1,269,388,202.00 2.21
C.PAP. MACQUARIE BANK 24/06/26 -SR- usb 4,000,000.00 577,102,720.00 1.01
C.PAP. RABOBANK AUS. 09/03/26 -SR- AUD 7,000,000.00 673,034,686.00 1.17
C.PAP. RABOBANK AUS. 17/03/26 -SR- AUD 5,000,000.00 480,314,388.00 0.84
C.PAP. TELSTRA GROUP 24/10/25 -SR- uSsD 7,000,000.00 1,037,613,110.00 1.80
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C.PAP. WESTPAC BANKING 26/11/25 -SR- EUR 4,000,000.00 695,157,899.00 1.21

3,463,222,803.00 6.03

C.PAP. FLEMISH COMMUNITY 22/10/25 -SR- EUR 2,500,000.00 435,333,598.00 0.76
C.PAP. SUMITOMO MITSUI BANKING CORP (BE) 28/10/25 -SR- EUR 4,000,000.00 696,364 ,093.00 1.22
CD KBC BANK 08/12/25 -SR- EUR 3,000,000.00 521,059,827.00 0.91
1,652,757,518.00 2.89
CD BANK OF MONTREAL UK 04/12/25 -SR- EUR 4,000,000.00 694,954,895.00 1.21
CD BANK OF MONTREAL UK 10/10/25 -SR- EUR 4,000,000.00 697,084,251.00 1.22
CD CANADIAN IMPERIAL BANK OF COMMERCE LONDON 25/11/25 USD
-SR- 3,000,000.00 442,969,936.00 0.77
CD NATIONAL BANK OF CANADA UK 08/12/25 -SR- EUR 3,000,000.00 520,990,184.00 0.91
CD ROYAL BANK OF CANADA LONDON 07/01/26 -SR- EUR 3,000,000.00 520,238,054.00 0.91
CD TORONTO DOMINION BANK UK 27/10/25 -SR- EUR 4,000,000.00 696,411,983.00 1.22
TBI PROVINCE OF ONTARIO 17/12/25 -SR- CAD 6,000,000.00 637,181,918.00 1.11
TBI PROVINCE OF ONTARIO 19/11/25 CAD 5,000,000.00 531,983,453.00 0.93
TBI PROVINCE OF ONTARIO 26/11/25 -SR- CAD 5,000,000.00 531,698,807.00 0.93
TBI PROVINCE OF QUEBEC 05/12/25 CAD 4,000,000.00 425,149,375.00 0.74
TBI PROVINCE OF QUEBEC T-BILL 21/11/25 CAD 6,000,000.00 638,300,865.00 1.11
6,336,963,721.00 11.06
C.PAP. DZ BANK 27/10/25 -SR- EUR 4,000,000.00 696,426,259.00 1.22
C.PAP. LANDESBANK BADEN-WUERTTEMBERG31/03/26 -SR- EUR 4,000,000.00 690,442,191.00 1.20
CD DZ BANK (UK) 28/05/26 -SR- EUR 2,000,000.00 344,172,914.00 0.60
1,731,041,364.00 3.02
C.PAP. 1IBK (HK) 04/03/26 -SR- usD 4,000,000.00 584,309,545.00 1.02
584,309,545.00 1.02
CD MITSUBISHI UFJ TRUST&BANKING 04/12/25 -SR- EUR 2,000,000.00 347,450,455.00 0.61
CD MITSUBISHI UFJ TRUST&BANKING 16/10/25 -SR- GBP 3,000,000.00 597,385,890.00 1.04
CD MIZUHO BANK 17/11/25 -SR- usb 4,000,000.00 591,435,732.00 1.03
CD SUMITOMO MITSUI TRUST BANK AU 07/10/25 -SR- NZD 6,000,000.00 515,740,540.00 0.90
CD SUMITOMO MITSUI TRUST BANK AU 26/11/25 -SR- usb 3,000,000.00 443,073,569.00 0.77
TBI JAPAN 01/12/25 -SR- JPY  1,000,000,000.00 999,225,600.00 1.73
TBI JAPAN 07/01/26 -SR- JPY 600,000,000.00 599,273,382.00 1.05
TBI JAPAN 08/12/25 -SR- JPY 400,000,000.00 399,654,132.00 0.70
TBI JAPAN 10/11/25 -SR- JPY 700,000,000.00 699,659,352.00 1.22
TBI JAPAN 10/11/25 -SR- JPY 700,000,000.00 699,658,918.00 1.22
TBI JAPAN 10/12/25 -SR- JPY 575,000,000.00 574,478,234.00 1.00
TBI JAPAN 15/12/25 -SR- JPY 700,000,000.00 699,331,556.00 1.22
TBI JAPAN 17/11/25 -SR- JPY 550,000,000.00 549,673,405.00 0.96
TBI JAPAN 20/02/26 -SR- JPY 600,000,000.00 598,878,120.00 1.05
TBI JAPAN 20/04/26 -SR- JPY 550,000,000.00 548,217,346.00 0.96
TBI JAPAN 20/08/26 -SR- JPY 700,000,000.00 695,678,459.00 1.21
TBI JAPAN 20/10/25 -SR- JPY  1,000,000,000.00 999,781,800.00 1.73
TBI JAPAN 20/11/25 -SR- JPY 600,000,000.00 599,620,488.00 1.05
TBI JAPAN 21/07/26 -SR- JPY 700,000,000.00 696,300,689.00 1.22
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TBI JAPAN 22/12/25 -SR- JPY  1,000,000,000.00 998,876,260.00 1.74
TBI JAPAN 22/12/25 -SR- JPY 700,000,000.00 699,213,382.00 1.22
TBI JAPAN 23/03/26 -SR- JPY 550,000,000.00 548,575,720.00 0.96
TBI JAPAN 24/09/26 -SR- JPY 700,000,000.00 694,900,591.00 1.21
TBI JAPAN 27/10/25 -SR- JPY 200,000,000.00 199,937,380.00 0.35

14,996,021,000.00 26.15

CD NATIONAL BANK OF KUWAIT NY 03/12/25 -SR- uSsD 5,000,000.00 743,468,630.00 1.30

CD NATIONAL BANK OF KUWAIT NY 18/11/25 -SR- usb 4,000,000.00 594,620,859.00 1.04

1,338,089,489.00 2.34

CD ABN AMRO BANK 14/10/25 -SR- EUR 4,000,000.00 696,922,009.00 1.22

696,922,009.00 1.22

CD DNB BANK 30/06/26 -SR- EUR 3,000,000.00 515,069,687.00 0.90

515,069,687.00 0.90

TBI SINGAPORE 04/12/25 -SR- SGD 450,000.00 51,725,737.00 0.09

51,725,737.00 0.09

C.PAP. EXPORT-IMPORT BANK OF KOREA 17/11/25 -SR- EUR 3,000,000.00 521,665,687.00 0.91

C.PAP. INDUSTRIAL BANK OF KOREA (UK) 01/10/25 -SR- EUR 2,000,000.00 348,697,523.00 0.61

870,363,210.00 1.52

C.PAP. BBVA 14/07/26 -SR- uSsD 3,000,000.00 432,204,660.00 0.75
C.PAP. BBVA 14/11/25 -SR- EUR 4,000,000.00 695,713,842.00 1.21
C.PAP. BBVA 20/11/25 -SR- EUR 3,000,000.00 521,613,153.00 0.91

1,649,531,655.00 2.87
C.PAP. SEB 16/07/26 -SR- EUR 3,000,000.00 514,473,257.00 0.90
C.PAP. SVENSKA H.B. 17/09/26 -SR- EUR 2,000,000.00 341,483,379.00 0.60
C.PAP. SVENSKA HANDELSBANKEN 06/02/26 -SR- EUR 4,000,000.00 692,335,597.00 1.21
C.PAP. SVENSKA HANDELSBANKEN 28/11/25 -SR- EUR 4,000,000.00 695,132,403.00 1.21
C.PAP. SWEDBANK 07/07/26 -SR- EUR 3,000,000.00 514,719,010.00 0.90
CD SEB (LONDON) 27/03/26 -SR- EUR 3,000,000.00 522,975,359.00 0.91

3,281,119,005.00 5.73
C.PAP. UBS LONDON 07/07/26 -SR- EUR 3,000,000.00 514,509,635.00 0.90

514,509,635.00 0.90

C.PAP. FIRST ABU DHABI BANK 15/12/25 -SR- usD 5,000,000.00 736,778,343.00 1.29

736,778,343.00 1.29

C.PAP. BARCLAYS BANK 12/03/26 -SR- EUR 4,000,000.00 690,770,001.00 1.21
C.PAP. BARCLAYS BANK 15/10/25 -SR- EUR 4,000,000.00 696,868,017.00 1.22
C.PAP. MITSUBISHI CORP. FIN 30/09/25 -SR- EUR 3,000,000.00 523,046,284.00 0.91
C.PAP. MITSUBISHI HC 05/12/25 -SR- EUR 4,000,000.00 694,733,988.00 1.21
C.PAP. MITSUBISHI HC 13/02/26 -SR- EUR 3,000,000.00 518,861,851.00 0.91
C.PAP. NATWEST MARKETS 08/10/25 -SR- EUR 4,000,000.00 697,135,879.00 1.22
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CD BANK OF EAST ASIA 25/11/25 -SR- EUR 3,000,000.00 521,318,725.00 0.91
CD KEB HANA BK 17/10/25 EUR 3,000,000.00 522,616,926.00 0.91
CD RBC LONDON 11/09/26 EUR 3,000,000.00 512,542,249.00 0.89
CD SHINHAN BANK UK 04/12/25 -SR- GBP 3,000,000.00 594,086,767.00 1.04
CD SHINHAN BANK UK 16/12/25 -SR- usD 3,000,000.00 442,020,417.00 0.77
CD SHINHAN BANK UK 18/11/25 -SR- usb 4,000,000.00 591,227,185.00 1.03
CD WOORI BANK 26/11/25 -SR- EUR 3,000,000.00 521,447,190.00 0.91
CD WOORI BK (UK) 18/09/26 EUR 3,000,000.00 511,786,290.00 0.89
8,038,461,769.00 14.03

46,456,886,490.00 81.06

52,942,913,407.00 92.38

3,435,970,251.00 6.00

2,314,000,000.00 4.04

-1,384,550,776.00 -2.42

57,308,332,882.00 100.00
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