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Markets ETF
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32,200,187 1.2013 38,685,179 1.1678] 37,603,378 4.20]
8,909.252 3,344.48 29,796,815 3,377.86 30,094,205 3.36)
iShares MSCI USA Min Vol Factor 1,935 14,579.26 28,210,869 14,548.52) 28,151,403 3.14
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5,916,747 3.6552 21,627,420 3.5528] 21,021,018 2.35
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10,016.821 3,344.21 33,498,425 3,377.86 33,835,418 3.38
8,693,313 3.655] 31,774,184 3.5528] 30,885,602 3.08]
3,082,937 10.3257 31,833,482 9.9315 30,618,188 3.06]
6,649.424 4,295_84 28,564,877 4,262 .2 28,341,174 2.83]
iShares MSCI EAFE Min Vol Factor 1,047 13,539.93 14,176,315 13,771.00] 14,418,247 1.44
ETF
99.01
99.01
1
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1 (2025 1 27 ) 514 514 1.1098 1.1098
2 (2026 1 26 ) 1,001 1,001 1.2797 1.2797
2025 1 536 — 1.1094 —
2 562 — 1.0883] —
3 588 — 1.0854 —
4 595 — 1.0582 —
5 650 — 1.1013 —
6 682 — 1.1207] —
7 710, — 1.1500] —
8 747 — 1.1671] —
9 790, — 1.1897| —
10 834 — 1.2310] —
11 865] — 1.2472 —
12 915 — 1.2538] —
2026 1 1,002 — 1.2701] —
1
1 2024 1 12 2025 1 27 0.0000;
2 2025 1 28 2026 1 26 0.0000;
1 2024 1 12 2025 1 27 10.98
2 2025 1 28 2026 1 26 15.31
()
100
1 2024 1 12 2025 1 27 466,908,163 2,989,279
2 2025 1 28 2026 1 26 344,159,355 25,859,754
()1
2026 1 30
778,524,921 77.00;
154,402,216 15.27
60,851,501 6.02
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993,778,638 98.29
( ) — 17,278,772 1.71
( ) 1,011,057,410 100.00]
) ) ) ) )
129,031,798 1.6388 211,457,665 1.6026 206,786,359[20.45)
472,550) 367 173,659,527 368.5) 174,134,675|17.22
INEXT FUNDS FTSE 168,610 752 126,863,514 752.1f 126,811,58112.54
1,863 47,301 88,123,314 46,254 86,171,202 8.52
63,895,409 1.2021 76,808,671 1.1678 74,617,058 7.38
iShares MSCI USA Min Vol Factor 4,018 14,580.97] 58,586,339 14,548.52) 58,455,988 5.78
ETF
iShares Core MSCI Emerging 3,845 11,124.98 42,775,564 11,384 .66 43,774,054{ 4.33
Markets ETF
12,017,263 3.6533} 43,903,324 3.5528] 42,694,931 4.22
4,264,001 10.3155 43,985,528 9.9315 42,347,925 4.19
9,172.695 4,295.54 39,401,738 4,262.2] 39,095,860 3.87]
SPDR Bloomberg Emerging Markets 9,858 3,325.05) 32,778,433 3,359.00] 33,113,097 3.28]
Local Bond ETF
INEXT FUNDS NOMURA-BPI 30,110 828 24,943,124 829 24,961,190 2.47|
6,440.658 3,344.48 21,540,651 3,377.86 21,755,641 2.15
iShares MSCI EAFE Min Vol Factor 1,384 13,528.22 18,723,066 13,771.00] 19,059,077 1.89
ETF
98.29
98.29
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1

1 (025 1 27 ) 437 437, 1.1408 1.1408

2 (026 1 26 ) 999 999 1.3513 1.3513

2025 1 449 — 1.1402 —

2 472 — 1.1128 —

3 537 — 1.1096 —

4 552 — 1.0737 —

5 604 — 1.1286 —

6 615 — 1.1493 —

7 672 — 1.1863 —

8 730 — 1.2099 —

9 765 — 1.2362 —

10 823 — 1.2859 —

11 844 — 1.3075 —

12 897 — 1.3189 —

2026 1 1,011 — 1.3364 —

1

1 2024 1 12 2025 1 27 0.0000]

2 2025 1 28 2026 1 26 0.0000)

1 2024 1 12 2025 1 27 14.08

2 2025 1 28 2026 1 26 18.45

()

100

1 2024 1 12 2025 1 27 389,136,013 5,750,360

2 2025 1 28 2026 1 26 386,818,581 30,672,373

()1
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1

2025 1 27 2026 1 26
2,081,128 556,932
35,634,269 22,684,191
457,540,696 883,584,274
48 372
495,256,141 906,825,769
495,256,141 906,825,769
5,011,775 1,591,305
- 63,000
50,632 102,177
2,531,605 5,108,841
405,000 269,060
7,999,012 7,134,383
7,999,012 7,134,383
451,814,265 744,403,971
35,442,864 155,287,415
11,474,147 93,431,956
487,257,129 899,691,386
487,257,129 899,691,386
495,256,141 906,825,769
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1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26

3,364,416 10,382,596

26,794 78,805

10,465,185 82,208,809

1,946,672 246,126

15,803,067 92,916,336

2,375 )

68,381 177,392

3,419,002 8,869,722

632,058 713,345

4,121,816 9,760,459

11,681,251 83,155,877

11,681,251 83,155,877

11,681,251 83,155,877

207,104 785,646

- 35,442,864

24,371,403 39,193,693

24,371,403 39,193,693

402,686 1,719,373

402,686 1,719,373

35,442,864 155,287,415
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12
133 60
61
2025 1 28
2026 1 26
1 2
2025 1 27 2026 1 26
451,814,265 744,403,971
1 1.0784 |1 1.2086
1 (10,000 ) (10,784 )|(10,000 ) (12,086 )
1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
A 2,478,243 A 9,291,647
B 8,995,904 B 73,078,584
C 23,968,717 C 61,855,459
D D 11,061,725
E=A+B+C+D 35,442,864 E=A+B+C+D 155,287,415
F 451,814,265 F 744,403,971
10,000 G=E/Fx 10,000 78444 10,000 G=E/Fx 10,000 2,086.03
10,000 H 10,000 H
1=Fx H/10,000 1=Fx H/10,000
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1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
2
2025 1 28
2026 1 26
2 4
1 2
2025 1 27 2026 1 26
1
2
3
1 2
2025 1 27 2026 1 26
9,151,973 78,833,119
9,151,973 78,833,119
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1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
5,000,000 451,814,265
457,763,133 314,070,612
10,948,868 21,480,906
D
(2)
227,020 83,429,850
NEXT FUNDS NOMURA-BPI 77,980 64,598,632
NEXT FUNDS FTSE 426,220 320,687,928
4,339.779 18,649,549
8,909.252 29,796,815
5,768,578 21,097,420,
31,307,861 37,635,179
894 42,309,444
62,312,090 102,179,365
2,061,626 21,287,731
102,195,518.031 741,671,913
iShares Core MSCI Emerging 5,352 387,484 .80,
Markets ETF
iShares MSCI EAFE Min Vol 659 58,018.36}
Factor ETF
iShares MSCI USA Min Vol Factor 1,935 183,592.80
ETF
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SPDR Bloomberg Emerging Markets

Local Bond ETF

13,285

287,354 .55

21,231

916,450.51
(141,912,361)

102,216,749.031

883,584,274
(141,912,361)

W NP

(

)

100.0%

100.0%
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3,862,686 241,747
50,564,868 28,535,375
473,096,357 983,257,506
69 469
527,523,980 1,012,035,097
527,523,980 1,012,035,097
9,013,944 4,912,530
61,615 113,850
3,080,535 5,692,558
492,830 293,582
12,648,924 11,012,520
12,648,924 11,012,520
463,918,884 782,218,485
50,956,172 218,804,092
24,370,388 138,065,522
514,875,056 1,001,022,577
514,875,056 1,001,022,577
527,523,980 1,012,035,097
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1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
4,168,900 10,329,534
27,173 75,147
22,768,068 115,447,376
2,780,582 675,966
29,744,723 126,528,023
2,771 _
88,290 196,666
4,413,749 9,833,155
766,063 764,802
5,270,873 10,794,623
24,473,850 115,733,400
24,473,850 115,733,400
24,473,850 115,733,400
103,462 1,023,887
- 50,956,172
26,715,827 55,984,401
26,715,827 55,984,401
130,043 2,845,994
130,043 2,845,994
50,956,172 218,804,092
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12
133 60
61
2025 1 28
2026 1
1 2
2025 1 27 2026 1 26
463,918,884 782,218,485
1 1.1098 |1 1.2797
1 (10,000 ) (11,098 )|(10,000 ) 12,797 )
1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
A 3,444,850 A 9,476,595
B 20,925,538 B 105,232,918
C 26,585,784 C 80,738,570
D D 23,356,009
E=A+B+C+D 50,956,172 E=A+B+C+D 218,804,092
F 463,918,884 F 782,218,485
10,000 G=E/Fx 10,000 1,098.37 10,000 G=E/Fx 10,000 2,797.20
10,000 H 10,000 H
1=Fx H/10,000 1=Fx H/10,000
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2024 1 12 2025 1 28
2025 1 27 2026 1 26
2
2025 1 28
2026 1 26
2 4
1 2
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1
2
3
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19,488,822 114,217,244
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2024 1 12 2025 1 28
2025 1 27 2026 1 26
1 2
2024 1 12 2025 1 28
2025 1 27 2026 1 26
5,000,000 463,918,884
461,908,163 344,159,355
2,989,279 25,859,754
@
D)
335,690 123,366,075
NEXT FUNDS NOMURA-BPI 60,180 49,853,112
NEXT FUNDS FTSE 328,020 246,802,248
6,458.603 27,754,877,
9,720.024 32,508,425
8,430,860 30,834,184
46,429,260 55,812,613
1,341 63,464,166
93,107,001 152,676,860
3,082,937 31,833,482
151,791,467.627 814,906,042
iShares Core MSCI Emerging 5,817 421,150.80]
Markets ETF
iShares MSCI EAFE Min Vol 1,001 88,128.04
Factor ETF
iShares MSCI USA Min Vol Factor 2,810 266,612.80)
ETF
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SPDR Bloomberg Emerging Markets

Local Bond ETF

14,392

311,298.96]

24,020

1,087,190.60)
(168,351,464)

151,815,487.627

983,257,506
(168,351,464)

W NP

(

)

100.0%

100.0%
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1,771,608 404,645
44,928,060 27,798,687
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