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2025 12
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
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2025 7 1
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D (2025 12 30 )
() ()
4,341,116,694 98.64
4,217,377,987 95.83
123,738,707 2.81
59,896,597 1.36
4,401,013,291 100.00
( D
« 2
) (2025 12 30 )
) ) ()

12,370.44 12,007.54
1 |TENCENT HOLDINGS LTD 33,100 9.03
409,462,051| 397,449,740

3,085.10 2,884.62
2 |ALIBABA GROUP HOLDING LTD 119,400 7.83
368,363,285 344,424,703

CHINA CONSTRUCTION BANK 153.43 153.39
3 1,472,000 5.13
CORP H 225,858,200| 225,790,963

11,086.01 11,367.82
4 [TRIP COM GROUP ADR LTD 13,800 3.56
152,988,890 156,875,938

1,029.62 1,049.77
5 |CHINA MERCHANTS BANK LTD H 142,000 3.39
146,209,558| 149,068,689

31,751.97 31,329.93
6 |[KWEICHOW MOUTAI LTD A 4,523 3.22
143,614,211 141,705,288
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17,488.37|  17,871.32

7 |PDD HOLDINGS ADS INC 7,300 2.96
127,665,233 130,460,665
687.94 686.83

8 |ZIJIN MINING GROUP LTD H 184,000 2.87
126,583,087 126,377,750
21,710.17|  21,815.07

9 |NETEASE ADR INC 5,700 2.83
123,748,039 124,345,901
1,977.45 1,954.62

10 |BYD LTD H 61,800 2.74
122,207,466| 120,795,701
CONTEMPORARY AMPEREX 8,701.69 8,252.82

11 12,900 2.42
TECHNOLOGY LT 112,251,991 106,461,415
626.46 614.97

12 |CHINA YANGTZE POWER LTD A 171,200 2.39
107,253,619 105,284,308
3,889.23 3,699.89

13 |BEONE MEDICINES AG 26,500 2.23
103,065,220| 98,047,191
518.35 508.16

14 |NARI TECHNOLOGY LTD A 187,240 2.16
97,059,790 95,148,194
1,590.99 1,654.68

15 |AIA GROUP LTD 57,400 2.16
91,323,957| 94,978,976
CHINA PETROLEUM AND 87.40 92.39

16 944,000 1.98
CHEMICAL CORP 82,516,242| 87,222,485
2,057.28 2,097.54

17 [MEITUAN 41,170 1.96
84,698,554 86,355,969
CHINA PACIFIC INSURANCE 696.84 719.44

18 110,400 1.80
(GROUP) LT 76,932,474 79,426,860
567.80 566.05

19 |CHINA LIFE INSURANCE LTD H 137,000 1.76
77,790,100| 77,549,617
860.29 776.61

20 |XIAOMI CORP 90,600 1.60
77,943,520 70,361,355
AGRICULTURAL BANK OF CHINA 111.31 115.54

21 604,000 1.59
LTD H 67,237,971 69,789,905
INDUSTRIAL AND COMMERCIAL 123.59 125.40

22 494,000 1.41
BANK OF 61,057,511 61,952,491
1,646.27 1,616.43

23 |ANTA SPORTS PRODUCTS LTD 36,200 1.33
59,595,321| 58,515,092
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13,005.72 13,810.19
24 |ZHONGJI INNOLIGHT LTD A 3,900 1.22
50,722,313 53,859,775
567.22 547.93
25 |[CHINA RESOURCES LAND LTD 88,500 1.10
50,199,893 48,492,566
382.18 385.48
26 [HUATAI SECURITIES LTD H 124,600 1.09
47,622,220 48,031,992
2,489.79 2,246.50
27 |AKESO INC 21,000 1.07
52,285,945 47,176,668
708.38 729.61
28 |ZIJIN MINING GROUP LTD A 62,700 1.04
44,415,879| 45,746,954
2,317.98 2,254.56
29 [JD.COM CLASS A INC 20,066 1.03
46,513,131 45,240,001
JIANGSU HENGRUI MEDICINE LTD 1,414.09 1,352.19
30 33,000 1.01
A 46,665,064 44,622,361
()
98.64%
98.64%
)
2.26%
4.15%
8.93%
25.41%
5.10%
7.93%
20.07%
5.32%
13.52%
3.61%
2.35%
98.64%
)
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() () X )X )
15
3,595,586,889 | 3,595,586,889 1.3678 1.3678
(2016 12 13
16
4,092,143,759 | 4,299,518,097 1.6773 1.7623
(2017 12 13
17
3,615,710,569 | 3,615,710,569 1.4146 1.4146
(2018 12 13
18
3,792,484,666 | 3,841,587,709 1.5447 1.5647
(2019 12 13
19
5,383,693,631 | 5,965,484,300 2.0358 2.2558
(2020 12 14
20
6,155,839,986 | 6,155,839,986 1.9739 1.9739
(2021 12 13
21
4,648,463,630 | 4,648,463,630 1.5107 1.5107
(2022 12 13
22
3,544,855,356 | 3,544,855,356 1.2728 1.2728
(2023 12 13
23
3,515,777,694 | 3,754,426,830 1.4732 1.5732
(2024 12 13
2024 12 3,727,328,079 1.4901
2025 1 3,645,170,801 1.4608
2 4,012,564,278 1.5966
3 4,127,966,165 1.5866
4 3,650,052,487 1.4249
5 3,869,574,184 1.5089
6 3,954,143,078 1.5589
7 4,212,781,106 1.6833
8 4,173,308,615 1.6933
9 4,604,638,562 1.8562
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10 4,818,493,635 1.8928
11 4,651,327,230 1.8702
24
25 12 15 ) 4,132,831,719 | 4,573,685,809 1.6874 1.8674
12 4,401,013,291 1.6788
()
15 0.0000
16 0.0850
17 0.0000
18 0.0200
19 0.2200
20 0.0000
21 0.0000
22 0.0000
23 0.1000
24 0.1800
()
15 1.3
16 28.8
17 15.7
18 10.6
19 46.0
20 3.0
21 235
22 15.7
23 23.6
24 26.8
©)
15 252,831,123 405,733,909
16 437,084,880 626,153,591
17 652,565,980 536,199,613
18 428,002,307 528,914,577
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19 1,116,926,146 927,575,296
20 1,895,886,537 1,421,733,401
21 874,270,235 915,962,245
22 585,096,835 876,949,021
23 749,605,850 1,148,226,465
24 863,586,118 800,888,094
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23 24
2024 12 13 2025 12 15
10,706,574 30,884,998
284,635,147 496,615,622
3,496,409,710 4,073,135,458
- 18,641,841
1,675,287 10,390,757
3,793,426,718 4,629,668,676
3,793,426,718 4,629,668,676
- 19,220
238,649,136 440,854,090
8,321,292 18,642,757
2,011,690 2,447,236
28,566,412 34,751,391
100,494 122,263
277,649,024 496,836,957
277,649,024 496,836,957
2,386,491,369 2,449,189,393
1,129,286,325 1,683,642,326
61,106,623 =
3,515,777,694 4,132,831,719
3,515,777,694 4,132,831,719
3,793,426,718 4,629,668,676
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23 24
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2024 12 13 2025 12 15
93,217,025 102,354,938
374,339 437,653
587,553,160 841,787,167
178,164,921 92,394,323
859,309,445 1,036,974,081
1,150 -
4,004,628 4,529,524
56,866,758 64,320,425
2,684,862 3,678,905
63,557,398 72,528,854
795,752,047 964,445,227
795,752,047 964,445,227
795,752,047 964,445,227
159,258,720 124,695,392
759,743,372 1,129,286,325
295,673,982 549,699,561
295,673,982 549,699,561
323,975,220 394,239,305
323,975,220 394,239,305
238,649,136 440,854,090

1,129,286,325

1,683,642,326
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72,846,176 86,704,115
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3,262,968,534
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3,562,724,293 1 3,808,458,045
14,928.71 1 15,549.87
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4)

1)

BAIDU ADS REPTG INC CLASS A 1,900 125.010 237,519.000
H WORLD GROUP ADR LTD 1,000 47.980 47,980.000
YUM CHINA HOLDINGS INC 1,500 48.540 72,810.000
PDD HOLDINGS ADS INC 6,700 111.960 750,132.000
LUCKIN COFFEE ADR 3,400 35.400 120,360.000

REPRESENTING 1IN

LI AUTO ADR INC 3,500 17.080 59,780.000
FULL TRUCK ALLIANCE ADR LTD 10,000 11.760 117,600.000
CLASS

NETEASE ADR INC 4,600 139.140 640,044 .000
TRIP COM GROUP ADR LTD 12,700 70.800 899,160.000

2,945,385.000
(459,538, 968)

CHINA NATIONAL ACCORD 26,560 24.690 655,766.400
MEDICINES CO

LONGSHINE TECHNOLOGY GROUP 17,600 15.290 269,104.000
LTD A
NINGBO ORIENT WIRES & CABLES 21,800 60.100 1,310,180.000
LTD A
KWEICHOW MOUTAI LTD A 4,123 1,420.650 5,857,339.950
ZHEJIANG HUAHAI 14,900 17.790 265,071.000

PHARMACEUTICAL LTD

POLY DEVELOPMENTS AND 115,400 6.420 740,868.000
HOLDINGS GRO

HUMANWELL HEALTHCARE (GROUP) 19,400 18.150 352,110.000
LTD A

JIANGSU HENGRUI MEDICINE LTD 33,000 63.280 2,088,240.000
A

LUXSHARE PRECISION INDUSTRY 25,800 60.380 1,557,804.000
LTD A

MIDEA GROUP LTD A 13,800 79.320 1,094,616.000
WULIANGYE YIBIN LTD A 7,300 111.600 814,680.000
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HONGFA TECHNOLOGY LTD A 28,060 30.420 853,585.200

CONTEMPORARY AMPEREX 10,600 391.800 4,153,080.000
TECHNOLOGY LT

NARI TECHNOLOGY LTD A 174,440 23.220 4,050,496.800
SHENZHEN MINDRAY BIO-MEDICAL 6,808 199.820 1,360,374.560
ELECT

INNER MONGOLIA YILI 43,065 28.700 1,235,965.500

INDUSTRIAL GRO

ZHONGJI INNOLIGHT LTD A 3,900 582.000 2,269,800.000
SICHUAN KELUN PHARMACEUTICAL 26,100 31.150 813,015.000
LTD A

SANY HEAVY INDUSTRY LTD A 26,700 21.320 569,244.000
WUS PRINTED CIRCUIT (KUNSHAN) 15,100 70.770 1,068,627.000
LTD

WANHUA CHEMICAL GROUP LTD A 6,300 68.470 431,361.000
NAURA TECHNOLOGY GROUP LTD A 2,085 455.100 948,883.500
ZHEJIANG SANHUA INTELLIGENT 28,400 45.040 1,279,136.000
CONTRO

CHINA YANGTZE POWER LTD A 159,400 28.040 4,469,576.000
FOXCONN INDUSTRIAL INTERNET 5,600 61.750 345,800.000
LTD A

Z1JIN MINING GROUP LTD A 62,700 31.700 1,987,590.000
NINGBO TUOPU GROUP CLS LTD A 8,370 69.100 578,367.000
SUNGROW POWER SUPPLY LTD A 2,000 174.980 349,960.000

41,770,640.910
(923,381,788)

CHINA RESOURCES MIXC 39,000 44.040 1,717,560.000
LIFESTYLE SER

POP MART INTERNATIONAL GROUP 2,600 194.100 504,660.000
LTD

ABBISKO CAYMAN LTD 130,000 14.320 1,861,600.000
CHINA PETROLEUM AND CHEMICAL 854,000 4.340 3,706,360.000
CORP

HONG KONG EXCHANGES AND 3,500 401.800 1,406,300.000
CLEARING L

TENCENT HOLDINGS LTD 30,600 616.000 18,849,600.000
CHINA CONSTRUCTION BANK CORP 1,384,000 7.640 10,573,760.000
H

FUYAO GLASS INDUSTRY GROUP 27,600 65.800 1,816,080.000
LTD H
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HUATAI SECURITIES LTD H 113,200 18.970 2,147,404..000
CHINA SHENHUA ENERGY LTD H 15,500 38.820 601,710.000
CSPC PHARMACEUTICAL GROUP LTD 98,000 7.660 750,680.000
CHINA RESOURCES LAND LTD 82,500 28.240 2,329,800.000
ZOOMLION HEAVY INDUSTRY 163,400 8.020 1,310,468.000
SCIENCE AN

CHINA RESOURCES GAS GROUP LTD 29,600 23.040 681,984.000
BYD LTD H 57,700 98.500 5,683,450.000
AGRICULTURAL BANK OF CHINA 543,000 5.550 3,013,650.000
LTD H

AIA GROUP LTD 53,400 79.000 4,218,600.000
INDUSTRIAL AND COMMERCIAL 494,000 6.140 3,033,160.000
BANK OF

XIAOMI CORP 81,600 42.960 3,505,536.000
MEITUAN-CLASS B 38,170 102.400 3,908,608.000
LIVZON PHARMACEUTICAL GROUP 21,300 31.000 660,300.000
INC H

INNOVENT BIOLOGICS INC 21,000 85.200 1,789,200.000
ALIBABA GROUP HOLDING LTD 112,500 154.100 17,336,250.000
BEONE MEDICINES AG 24,100 194.500 4,687,450.000
AKESO INC 19,000 124.500 2,365,500.000
JD.COM INC - CL A 18,166 115.600 2,099,989.600
NEW ORIENTAL EDUCATION & 11,000 42.020 462,220.000
TECHNOLOG

HAIER SMART HOME CLASS H LTD 11,400 26.520 302,328.000
H

KUAISHOU TECHNOLOGY 12,500 67.450 843,125.000
CRRC CORP LTD H 109,000 6.260 682,340.000
CGN POWER LTD H 474,000 2.930 1,388,820.000
AAC TECHNOLOGIES HOLDINGS INC 11,000 39.020 429,220.000
ANTA SPORTS PRODUCTS LTD 33,600 81.800 2,748,480.000
SHENZHOU INTERNATIONAL GROUP 14,200 62.550 888,210.000
LTD

CHINA MENGNIU DAIRY LTD 94,000 14.630 1,375,220.000
LI NING CO LTD 30,500 17.680 539,240.000
CHINA PACIFIC INSURANCE 99,800 34.600 3,453,080.000
(GROUP) LT

CHINA LIFE INSURANCE LTD H 122,000 28.300 3,452,600.000
KUNLUN ENERGY LTD 76,000 7.410 563,160.000
ZIJIN MINING GROUP LTD H 162,000 34.320 5,559,840.000
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KINGSOFT CORP LTD 34,600 29.000 1,003,400.000
ZHUZHOU CRRC TIMES ELECTRIC 28,900 38.720 1,119,008.000
LTD H

CHINA MERCHANTS BANK LTD H 129,000 51.250 6,611,250.000
CITIC SECURITIES COMPANY LTD 52,500 28.120 1,476,300.000
H

CHINA GALAXY SECURITIES LTD H 73,000 10.750 784,750.000

134,242 ,250.600
(2,690,214,702)

4,073,135,458

[4,073,135,458]

)

9 100% 11.3%
28 100% 22.7%
45 100% 66.0%
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3,021,214
4,401,013,291
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84 399,990
768 37,412,564
852 37,812,554
69 145,956
14 1,529,368
83 1,675,324
935 39,487,878
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4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
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1,342 1,160
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279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995
12 13
15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592

15,174 41,424
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11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117
40,092 97,287
1,530 1,361
1,530 1,361
41,623 98,649
61,058 120,241
@
( )
2023 2024
2024 31 ) 2025 31 )
76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
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IFRS 16
)
2028 3
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93
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39 40
308 269
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236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
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Daiwa Asset
Management
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Ltd.
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