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A-61 [ TK 3,716.38 4,130 1.5
A-62 4 1,502.61 1,460 0.5
A-64 3,482.92 1,453 0.5
A-65 1,781.72 1,167 0.4
A-66 1,252.89 1,800 0.7
A-67 | FORECAST 3,091.51 2,580 0.9
A-68 | NRT 1,154.16 1,311 0.5
A-69 921.32 1,220 0.4
A-70 1,520.69 1,080 0.4
A-71 689.53 825 0.3
A-73 5 828.19 1,200 0.4
A-76 | 30 1,631.67 1,840 0.7
A-77 | FORECAST 1,501.83 1,750 0.6
A-78 5 ! 7,104.82 2,400 0.9
B-1 16,913.29 11,880 4.3
B-2 N11 8,567.50 1,570 0.6
B-4 3,121.60 1,110 0.4
B-5 2,250.00 785 0.3
B-7 1,544.87 640 0.2
B-8 2,180.93 1,813 0.7
B-9 6,212.36 3,502 1.3
B-10 1,983.15 2,590 0.9
B-11 1,449.00 1,300 0.5
B-12 | Primegate 6 6,043.28 5,200 1.9
B-13 1,246.56 1,230 0.4
B-16 1,697.11 785 0.3
B-17 2,471.42 986 0.4
B-18 4,299.12 2,428 0.9
B-19 2,826.73 1,608 0.6
B-20 1,512.00 905 0.3
B-21 1,374.08 571 0.2
B-22 750.12 715 0.3
B-23 3,359.38 1,480 0.5
B-25 916.86 565 0.2
B-26 2,754.00 1,750 0.6
B-27 2,638.61 1,150 0.4
B-28 1,747.10 950 0.3
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B-30 | DeLCCS KASAI 2,308.59 1,320 0.5
B-31 1,854.02 1,148 0.4
B-33 813.51 700 0.3
B-34 891.60 709 0.3
B-35 7 2,192.91 1,082 0.4
B-38 1,174.19 961 0.4
B-39 1,236.61 1,100 0.4
B-40 910.07 609 0.2
B-42 2,804.02 1,359 0.5
B-43 2,363.88 845 0.3
B-44 928.71 791 0.3
B-45 850.51 630 0.2
B-49 3,564.00 1,375 0.5
B-50 | Nasic 1,745.56 695 0.3
B-51 1,835.34 962 0.4
B-52 1,874.89 860 0.3
B-53 8 3,054.15 1,800 0.7
B-54 1,183.81 1,750 0.6
B-55 2,682.22 2,700 1.0
B-56 1,417.50 805 0.3
c-1 1,383.31 3,350 1.2
C-4 16,258.65 1,990 0.7
C-5 | FORECAST LABO 6,435.43 8,200 3.0
27 28
A-78 2 7,104.82 9,600 3.5
A-79 | NW SQUARE 1,819.80 1,700 0.6
A-80 | FORECAST 9 4,008.81 3,531 1.3
C-6 3,627.86 6,250 2.3
C-7 5,357.45 2,700 1.0
C-8 | innoba 3,721.85 3,158 1.2
A-81 | CIRCLES 1,806.72 3,492 1.3
B-57 2,542.80 2,420 0.9
C-9 3,440.95 6,125 2.2
Cc-10 THE BASFMENT HOTEL Osaka 3.300.64 5.600 2.0
Honmachi

C-11 5,200.92 1,273 0.5

335,551.81 274,262 100.0
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1 2 3 4
27 28
A-1 | FORECAST 1,945.68 1,945.68 100.0 14 165
A-3 | FORECAST 1,678.15 1,505.53 89.7 11 96
A-4 | FORECAST AVENUE 4,348.57 4,348.57 100.0 7 394
A-5 | FORECAST 3,844.66 3,722.40 96.8 19 280
A-6 | FORECAST 1,786.81 1,786.81 100.0 5 116
A-9 2,995.35 2,995.35 100.0 8 187
A-10 2,595.04 2,595.04 100.0 6 198
A-11 2,621.74 2,621.74 100.0 11 150
A-16 1,500.85 1,500.85 100.0 7 153
A-17 7,882.60 7,882.60 100.0 3 451
A-21 3,447.16 3,447.16 100.0 8 201
A-22 3,118.30 3,118.30 100.0 10 182
A-23 ANNEX 3,064.20 3,064.20 100.0 7 181
A-24 3,022.25 3,022.25 100.0 1 ( 5
A-25 | FORECAST 2,277.62 2,277.62 100.0 6 118
A-26 | FORECAST PLACE 1,867.95 1,867.95 100.0 8 107
A-28 2,479.80 2,479.80 100.0 7 160
A-29 1,401.68 1,401.68 100.0 7 73
A-31 8 3,052.31 3,052.31 100.0 9 161
A-32 2,939.16 2,939.16 100.0 6 144
A-33 | FORECAST 5,661.49 5,661.49 100.0 6 360
A-39 2,651.27 2,651.27 100.0 7 138
A-41 |11 S 4,164.82 4,164.82 100.0 16 174
A-45 3,049.79 3,049.79 100.0 12 205
A-46 AKASAKA 1,719.75 1,719.75 100.0 6 113
A-47 1,484.53 1,484.53 100.0 22 99
A-49 | FORECAST 3,882.59 3,831.64 98.7 12 184
A-50 | FORECAST FIRST 4,340.66 3,663.49 84.4 5 219
A-51 | FORECAST WEST 8,967.07 8,967.07 100.0 13 508
A-52 14,571.36 14,571.36 100.0 33 1,155
A-53 5,106.77 5,044.26 98.8 26 218
A-54 | NORE 3,890.74 3,097.18 79.6 8 170
A-55 | NORE 4,279.74 4,070.27 95.1 17 203
A-56 6,077.01 6,077.01 100.0 9 406
A-58 1,324.07 1,123.15 84.8 5 64
A-59 1,631.09 1,631.09 100.0 8 80
A-60 ON 2,248.59 2,248.59 100.0 7 149
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1 2 3 4
A-61 | TK 3,716.38 3,255.08 87.6 9 187
A-62 1,502.61 1,502.61 100.0 10 95
A-64 3,482.92 3,482.92 100.0 10 138
A-65 1,781.72 1,781.72 100.0 10 88
A-66 1,252.89 1,252.89 100.0 1 ( 6)
A-67 | FORECAST 3,091.51 3,091.51 100.0 7 175
A-68 | NRT 1,154.16 1,016.45 88.1 9 56
A-69 921.32 790.88 85.8 4 50
A-70 1,520.69 1,520.69 100.0 18 64
A-71 689.53 689.53 100.0 7 51
A-73 5 828.19 828.19 100.0 1 ( 6)
A-76 | 30 1,631.67 1,631.67 100.0 6 86
A-77 | FORECAST 1,501.83 1,066.67 71.0 9 63
A-78 1 7,104.82 7,104.82 100.0 24 606
B-1 16,913.29 16,606.93 98.2 273 829
B-2 N11 8,567.50 8,567.50 100.0 1 115
B-4 3,121.60 3,121.60 100.0 1 69
B-5 2,250.00 2,250.00 100.0 1 51
B-7 1,544.87 1,471.83 95.3 40 44
B-8 2,180.93 2,180.93 100.0 41 115
B-9 6,212.36 6,191.33 99.7 251 233
B-10 1,983.15 1,947.70 98.2 53 124
B-11 1,449.00 1,449.00 100.0 1 ( 6)
B-12 | Primegate 6,043.28 5,867.88 97.1 67 280
B-13 1,246.56 1,246.56 100.0 37 62
B-16 1,697.11 1,697.11 100.0 1 ( 6)
B-17 2,471.42 2,471.42 100.0 1 ( 6)
B-18 4,299.12 4,246.06 98.8 152 149
B-19 2,826.73 2,749.18 97.3 70 96
B-20 1,512.00 1,488.00 98.4 62 49
B-21 1,374.08 1,374.08 100.0 44 35
B-22 750.12 750.12 100.0 29 35
B-23 3,359.38 3,359.38 100.0 62 a1
B-25 916.86 916.86 100.0 28 30
B-26 2,754.00 2,721.66 98.8 69 92
B-27 2,638.61 2,330.36 88.3 49 65
B-28 1,747.10 1,597.33 91.4 64 50
B-30 | DeLCCS KASAI 2,308.59 2,308.59 100.0 30 75
B-31 1,854.02 1,790.98 96.6 67 62
B-33 813.51 813.51 100.0 26 36
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B-34 891.60 867.24 97.3 34 38
B-35 2,192.91 2,021.66 92.2 80 61
B-38 1,174.19 1,118.34 95.2 41 49
B-39 1,236.61 1,236.61 100.0 35 62
B-40 910.07 910.07 100.0 41 33
B-42 2,804.02 2,745.72 97.9 56 72
B-43 2,363.88 2,363.88 100.0 30 48
B-44 928.71 928.71 100.0 39 44
B-45 850.51 850.51 100.0 34 38
B-49 3,564.00 3,465.00 97.2 105 89
B-50 | Nasic 1,745.56 1,721.60 98.6 72 49
B-51 1,835.34 1,741.84 94.9 62 52
B-52 1,874.89 1,682.42 89.7 63 50
B-53 3,054.15 3,054.15 100.0 1 ( 6)
B-54 1,183.81 1,183.81 100.0 35 87
B-55 2,682.22 2,582.32 96.3 77 137
B-56 1,417.50 1,332.45 94.0 47 44
c-1 1,383.31 1,383.31 100.0 10 155
C-4 16,258.65 16,258.65 100.0 1 ( 5
C-5 | FORECAST LABO 6,435.43 6,435.43 100.0 1 ( 5
27 28
A-78 ’ 7,104.82 7,104.82 100.0 24 606
A-79 | NW SQUARE 1,819.80 1,819.80 100.0 5 92
A-80 | FORECAST 4,008.81 4,008.81 100.0 9 213
C-6 3,627.86 3,627.86 100.0 1 ( 5
C-7 5,357.45 5,357.45 100.0 1 ( 5
C-8 | innoba 3,721.85 3,721.85 100.0 20 213
A-81 | CIRCLES 7 1,806.72 1,287.33 71.3 6 109
B-57 2,542.80 2,326.57 91.5 45 114
C-9 3,440.95 3,440.95 100.0 1 ( 5
C-10 THE BA?EMENT HOTEL  Osaka 3,300.64 3,300.64 100.0 1 ( 5
Honmachi

C-11 5,200.92 5,200.92 100.0 1 ( 5

335,551.81 329,139.19 98.1 2,971 16,346

40/125



1 2025 12
2 2025 12
2
3 2025 12
4 2025 12
5
6
7 CIRCLES

41/125

12

2025 12

PM

EDINETOOOO
0O00000000(E30513)
00000000000000000000

12



EDINETOOOO

0O00000000(E30513)

Oooooooooooogoooogdo
0)) 27 28
DCF
2 ) ) K
27 28
A-1 | FORECAST 3,470 3,530 3.60% 3,400 3.20% 3.80%
A-3 | FORECAST 2,170 2,190 3.60% 2,150 3.40% 3.70%
A-4 | FORECAST AVENUE 8,730 8,810 3.30% 8,640 3.10% 3.40%
A-5 | FORECAST 6,800 6,870 3.30% 6,730 3.10% 3.40%
A-6 | FORECAST 2,750 2,780 3.50% 2,720 3.30% 3.60%
A-9 3,920 3,950 3.50% 3,890 3.30% 3.60%
A-10 3,860 3,880 3.50% 3,830 3.30% 3.60%
A-11 3,020 3,040 3.80% 2,990 3.60% 3.90%
A-16 3,590 3,620 3.60% 3,550 3.40% 3.70%
A-17 10,400 10,700 3.40% 10,300 3.20% 3.60%
A-21 4,040 4,060 3.70% 4,020 3.50% 3.80%
A-22 3,420 3,420 3.70% 3,410 3.50% 3.80%
A-23 ANNEX 3,290 3,300 3.70% 3,280 3.50% 3.80%
A-24 3,540 3,570 3.90% 3,510 3.70% 4.00%
A-25 | FORECAST 2,500 2,510 3.60% 2,480 3.40% 3.70%
A-26 | FORECAST PLACE 2,170 2,190 3.70% 2,150 3.50% 3.80%
A-28 2,940 2,950 3.80% 2,920 3.60% 3.90%
A-29 1,680 1,690 3.40% 1,660 3.20% 3.50%
A-31 2,840 2,860 3.80% 2,820 3.60% 3.90%
A-32 2,610 2,620 3.80% 2,590 3.60% 3.90%
A-33 | FORECAST 6,860 6,900 4.00% 6,820 3.80% 4.10%
A-39 2,230 2,240 4.10% 2,220 3.90% 4.30%
A-41 |1 S 3,010 3,020 3.90% 3,000 3.70% 4.00%
A-45 4,860 4,930 3.10% 4,780 2.90% 3.20%
A-46 AKASAKA 2,590 2,620 3.40% 2,560 3.20% 3.50%
A-47 2,070 2,090 3.60% 2,050 3.40% 3.70%
A-49 | FORECAST 3,840 3,860 3.70% 3,810 3.50% 3.80%
A-50 | FORECAST FIRST 5,480 5,530 3.60% 5,430 3.40% 3.70%
A-51 | FORECAST WEST 9,830 10,000 3.80% 9,660 3.60% 4.00%
A-52 27,300 27,600 3.70% 27,000 3.50% 3.80%
A-53 4,000 4,050 3.80% 3,950 3.60% 4.00%
A-54 | NORE 4,370 4,420 3.80% 4,310 3.60% 3.90%
A-55 | NORE 4,310 4,340 3.90% 4,270 3.70% 4.00%

42/125



EDINETOOOO
0O00000000(E30513)
00000000000000000000

DCF
, , ) )
A-56 8,670 8,760 3.30% 8,570 3.10% 3.40%
A-58 1,080 1,090 4.10% 1,060 3.30% 4.30%
A-59 1,430 1,440 3.90% 1,420 3.70% 4.00%
A-60 ON 3,070 3,100 3.80% 3,040 3.60% 3.90%
A-61 | TK 4,630 4,670 3.50% 4,580 3.30% 3.60%
A-62 1,620 1,640 4.00% 1,590 3.40% 4.10%
A-64 2,170 2,210 4.30% 2,120 4.10% 4.50%
A-65 1,260 1,260 4.40% 1,250 4.20% 4.60%
A-66 1,900 1,920 3.50% 1,880 3.30% 3.60%
A-67 | FORECAST 3,150 3,160 3.90% 3,130 3.70% 4.00%
A-68 | NRT 1,510 1,530 3.40% 1,490 3.20% 3.50%
A-69 1,180 1,190 4.10% 1,170 3.90% 4.20%
A-70 1,130 1,150 4.40% 1,100 4.20% 4.60%
A-71 1,110 1,130 3.70% 1,090 3.50% 3.80%
A-73 5 1,270 1,280 3.50% 1,260 3.30% 3.60%
A-76 | 30 1,990 2,010 3.50% 1,970 3.30% 3.60%
A-77 | FORECAST 1,780 1,800 3.70% 1,760 3.50% 3.80%
A-78 4 13,300 13,400 3.70% 13,300 3.50% 3.80%
B-1 18,700 18,900 3.50% 18,500 3.30% 3.60%
B-2 N11 1,970 1,970 4.60% 1,960 4.40% 4.70%
B-4 1,300 1,310 4.10% 1,290 3.90% 4.20%
B-5 1,010 1,010 4.20% 1,000 4.00% 4.30%
B-7 835 841 3.90% 828 3.70% 4.00%
B-8 2,500 2,510 3.40% 2,480 3.10% 3.50%
B-9 4,150 4,230 4.10% 4,070 3.90% 4.30%
B-10 3,110 3,190 3.20% 3,070 3.00% 3.40%
B-11 1,800 1,800 3.70% 1,790 3.20% 3.50%
B-12 | Primegate 6,820 6,860 3.30% 6,770 3.00% 3.40%
B-13 1,380 1,410 3.70% 1,350 3.50% 3.90%
B-16 862 869 3.80% 855 3.60% 3.90%
B-17 1,090 1,100 3.90% 1,080 3.70% 4.00%
B-18 2,900 2,950 3.90% 2,880 3.70% 4.10%
B-19 1,960 1,990 3.70% 1,950 3.50% 3.90%
B-20 981 996 3.80% 975 3.60% 4.00%
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B-21 624 632 4.00% 621 3.80% 4.20%
B-22 751 766 3.50% 736 3.30% 3.70%
B-23 1,620 1,643 3.90% 1,597 3.70% 4.10%
B-25 641 653 3.80% 628 3.60% 4.00%
B-26 1,940 1,980 3.70% 1,900 3.50% 3.90%
B-27 1,310 1,330 3.90% 1,280 3.70% 4.10%
B-28 1,060 1,080 3.90% 1,030 3.70% 4.10%
B-30 | DeLCCS KASAI 1,530 1,550 3.70% 1,520 3.50% 3.90%
B-31 1,200 1,210 3.70% 1,180 3.50% 3.90%
B-33 770 787 3.60% 752 3.40% 3.80%
B-34 815 828 3.70% 809 3.50% 3.90%
B-35 1,280 1,300 4.00% 1,250 3.80% 4.20%
B-38 1,050 1,060 3.50% 1,040 3.30% 3.60%
B-39 1,290 1,300 3.90% 1,280 3.70% 4.00%
B-40 627 639 3.90% 614 3.70% 4.10%
B-42 1,380 1,400 4.10% 1,350 3.90% 4.30%
B-43 878 887 3.90% 869 3.70% 4.10%
B-44 870 904 3.70% 855 3.50% 3.90%
B-45 737 749 3.70% 724 3.50% 3.90%
B-49 1,520 1,540 4.20% 1,490 4.00% 4.40%
B-50 | Nasic 760 774 4.20% 745 4.00% 4.40%
B-51 1,040 1,060 3.90% 1,020 3.70% 4.10%
B-52 908 923 4.20% 893 4.00% 4.40%
B-53 2,000 2,040 3.80% 1,980 3.60% 4.00%
B-54 2,320 2,350 2.90% 2,310 2.70% 3.00%
B-55 3,430 3,530 3.10% 3,390 2.90% 3.30%
B-56 893 913 3.70% 872 3.50% 3.90%
c-1 3,650 3,690 3.50% 3,610 3.30% 3.60%
C-4 2,050 - - 2,050 4.20% -
C-5 | FORECAST LABO 8,440 8,630 3.50% 8,360 3.30% 3.70%

309,492 310,964 - 306,283 - - -
27 28
A-79 | NW SQUARE 2,040 2,170 3.70% 1,990 3.50% 3.80%
A-80 | FORECAST 3,880 3,910 4.50% 3,860 4.30% 4.70%
C-6 7,640 7,690 3.50% 7,620 3.30% 3.60%
Cc-7 2,810 2,820 4.80% 2,800 4.60% 5.00%
C-8 innoba 3,320 3,450 3.80% 3,260 3.60% 4.00%

19,690 20,040 - 19,530 - - -

329,182 331,004 - 325,813 - - -

1
2 2025 12 31
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4 2025 3 27 20 2025 7 1
80 100
DCF
2 2)
A-81 [CIRCLES 3,492 3,960 3,990 3.3% 3,920 3.0% 3.3%
B-57 2,420 3,200 3,260 3.2% 3,180 3.0% 3.3%
c-9 6,125 7,940 8,000 3.5% 7,910 3.3% 3.6%
THE BASEMENT HOTEL Osak
C-10 - 3k 5,600 6,350 6,420 3.7% 6,270 3.5% 3.8%
Honmachi
c-11 1,273 1,460 1,470 3.5% 1,450 3.5 3.5%
18,910 | 22,910 23,140 - 22,730 - - -
1
2 CIRCLES 2025 12 1
THE BASEMENT HOTEL Osaka Honmachi 2025 12 30

2026 2 2
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o) 27 28
27 28
ERI 1
ERI
2 2
3 4
27 28
A-78 6 2 BRI 2024 8 14 0 1,314
ERI
A-79 NW SQUARE 2025 5 13 0 3,240
ERI
A-80 FORECAST 2025 6 24 30 1,060
C-6 BRI 2025 7 7 0 1,390
C-7 BRI 2025 7 16 0 2,890
_ ERI
Cc-8 innoba 6 2025 7 3 0 765
7
ERI
A-81 | CIRCLES 2025 11 6 0 1,450
B-57 BRI 2025 11 6 0 1,440
C-9 2025 7 14 0 3,745
THE BASEMENT HOTEL ERI
C-10 _ 2025 10 31 0 5,490
Osaka Honmachi
30 22,784
1 2025 4 1 ERI
2
3 1
4 12 12
1
5 27 28
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27 28
27 28
1
27 28
A-78 2
C
A-79 |NW SQUARE ERI
A-80 | FORECAST ERI
C-6
Cc-7
C-8 | innoba
2
A-81 CIRCLES
B-57
C-9

C-10

THE BASEMENT
HOTEL Osaka
Honmachi

1

2
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27 28
PML 27
28 PML
PML
1
27 28
A-78 3.8
A-79 | NW SQUARE 1.5
A-80 | FORECAST 6.4
C-6 1.9
Cc-7 3.1
C-8 innoba 9.1
2

A-81 | CIRCLES 2.8
B-57 8.7
C-9 2.5
C-10 | THE BASEMENT HOTEL Osaka Honmachi 6.0

3 2.8
1 2
2

PML

3 PML

2026 2
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10
THE BASEMENT HOTEL Osaka Honmachi
2025
12
THE BASEMENT HOTEL Osaka Honmachi
1 3 4
FORECAST 1,945.68 165 116 2031 3 31
FORECAST 1,505.53 96 75 2031 3 31
FORECAST AVENUE 4,348.57 394 256 2034 4 30
FORECAST 3,722.40 280 218 2034 4 30
FORECAST 1,786.81 116 72 2034 4 30
2,995.35 187 132 2034 4 30
2,595.04 198 102 2034 4 30
2,621.74 150 110 2034 4 30
1,500.85 153 119 2035 1 31
7,882.60 451 275 2035 1 31
3,447.16 201 116 2035 1 31
3,118.30 182 139 2035 1 31
ANNEX 3,064.20 181 115 2035 1 31
3,022.25 5 5 2035 1 31
FORECAST 2,277.62 118 91 2035 1 31
FORECAST PLACE 1,867.95 107 89 2035 1 31
2,479.80 160 144 2035 1 31
1,401.68 73 45 2035 1 31
8 3,052.31 161 134 2035 1 31
2,939.16 144 126 2035 1 31
FORECAST 5,661.49 360 258 2035 1 31
2,651.27 138 103 2035 1 31
I S 4,164.82 174 121 2035 1 31
3,049.79 205 141 2035 6 30
AKASAKA 1,719.75 113 116 2035 6 30
1,484.53 99 66 2035 6 30
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1 . 4
FORECAST 3,831.64 184 141 2035 6 30
FORECAST  FIRST 3,663.49 219 143 2035 6 30
FORECAST  WEST 8,967.07 508 330 | 2035 6 30
14,571.36 1,155 993 | 2035 6 30
5,044.26 218 212 | 2035 6 30
NORE 3,007.18 170 124 2035 6 30
NORE 4,070.27 203 143 2035 6 30
6,077.01 406 321 | 2027 9 30
1,123.15 64 59| 2008 7 31
1,631.00 80 49| 2028 7 31
ON 2,248.59 149 105 | 2028 7 31
TK 3,255.08 187 160 | 2028 7 31
3,482.92 138 19| 2008 7 31
1,781.72 83 61| 2028 7 31
1,252.89 6 o | 202 1 3
FORECAST 3,001.51 175 151 2000 1 31
NRT 1,016.45 56 35| 2030 10 31
790.88 50 10| 2030 10 31
1,520.69 64 39| 2030 10 31
689.53 51 23| 2030 11 30
5 828.19 6 o | 2081 3
30 1,631.67 86 56| 2034 1 31
FORECAST 1,066.67 63 35| 2032 4 30
7,104.82 606 a4 | 2034 2 28
N SQUARE 1,819.80 92 77| 2035 8 31
16,606.93 829 99| 2031 7 31
NLL 8,567.50 115 of 2034 4 30
3,121.60 69 6| 2034 4 30
2,250.00 51 4| 2034 4 30
1,471.83 44 7| 2034 4 30
2,180.93 115 14| 2035 1 31
6,191.33 233 | 2027 9 30
1,947.70 124 23| 2008 7 31
1,449.00 6 o | 2028 9 13
4,246.06 149 o 2028 7 31
2,749.18 % 7| 2028 7 ;1
1,488.00 49 o 2028 7 31
1,374.08 35 o 2028 7 31
750.12 35 3| 2020 1 31
3,350.38 01 16| 2020 1 31
916.86 30 2030 10 31
2,721.66 92 3| 2030 10 31
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! 2 3 )
2,330.36 65 2 2030 10 31
1,597.33 50 3| 2030 10 31
DeLCCS KASAI 2,308.59 75 19| 2030 11 30
1,790.98 62 0] 2030 11 30
813.51 36 1 2031 2 28
867.24 38 1 2031 2 28
2,021.66 61 1 2031 2 28
1,118.34 49 4 2031 8 31
1,236.61 62 15 2031 8 31
910.07 33 1 2031 8 31
928.71 44 3 2033 3 31
850.51 38 1 2033 7 31
3,465.00 89 5 2033 7 31
Nasic 1,721.60 49 4 2033 7 31
1,741.84 52 2 2034 1 31
1,682.42 50 2 2034 1 31
1,383.31 155 135 2035 1 31
FORECAST LABO 6,435.43 5 5 2035 3 31
3,627.86 5 5 2035 9 30
5,357.45 5 5 2035 9 30
FORECAST 4,008.81 213 211 2036 1 31
CIRCLES 1,287.33 109 66 2036 3 31
innoba 3,721.85 213 134 2036 1 31
272,563.55 14,555 8,481
2025 12
2025 12
12
2025 12
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10
10
1 2
16,258.65 2033 12 25
N11 8,567.50 | 2026 3 31
2042 3 31
7,068.81
2039 2 15
2028 5 31
4) FORECAST LABO 6,985.84 | 2034 12 31
innoba 2029 1 31
2027 3 31
3 5,371.60
2026 9 30
5,357.45| 2040 4 29
5,200.92 | 2046 4 30
2027 3 31
3 4,168.53
2027 3 31
4 3,559.85 2026 7 31
4 3.526.12 2027 45 30
1 2025 12
2 2025 12
3
4
5 2028 3 31
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A-78
2025 3 27
20%
2025 7 1
80%
12,000
2,400
9,600
13,300 2024 2 29
2025 12 31 0% 6 30
16
2024 2
68 2 10
9% 1
10
547.58% 2
10,965.76
1,840.77
PM
7,104.82 100.0%
3 24
606
1.
2.
1 80%
2 400% 547.58%
3
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13,300

2025 12 31

13,300,000

DCF

13,400,000

613,909

635,030

21,121

119,010

28,135

BM

30,472

2,263

PM

6,024

PM

CM

6,394

42,774

648

2,300

494,899

4,870

1.0

2,654

ER

497,115

3.7%

DCF

13,300,000

3.5%

3.8%

12,700,000

T4.7%

25.3%
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NW SQUARE A-T79
2025 8 29
1,700
2,040 2023 3 23
2025 12 31 2035 8 31
2022 12
1 26
90% 1
6
400%
2,167.81
536.31
PM
1,819.80 100.0%
2 5
92
1 80% 90%
2
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NW SQUARE

2,040

2025 12 31

2,040,000 | DCF

2,170,000

106,973

111,057

4,084

26,181

5,896 BM

7,270

1,728

2,584  PM CM

1,172

7,411

120

0

80,792

837 1.0%

1,518
ER

80,111

3.7%

1,990,000

3.5%

3.8%

2,050,000

71.2%

28.8%
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FORECAST A-80
2026 1 14
3,531
3,880 2024 10 11
2025 12 31 2036 1 31
5 17
2022 9
103
100% 1 7
600%
5,143.56
846.94
PM
4,008.81 100.0%
2 9
213
1 80% 100%
2
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FORECAST

3,880

2025 12 31

3,880,000

DCF

3,910,000

228,958

238,388

9,429

50,960

10,477

14,551

1,698

0.12%

PM

3,281

2,619

13,334

2025

2025

299

4,699

177,998

2,095

1.0%

4,178

0.28%
CM

175,915

4.5%

DCF

3,860,000

4.3%

4.7%

3,470,000

58.3%

41.7%
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1,576
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182
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C-6
2025 9 26
6,250
7,640 2025 9 26
2025 12 31 2035 9 30
17 10
2021 8
17 10
100% 1 13
800%
3,532.93
405.83
PM
3,627.86 100.0%
1
2
80% 100%
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7,640
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DCF

7,690,000

PM

269,909
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3.5%

DCF

7,620,000
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3.6%
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16.4%
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C-7
2025 9 26
2,700
2,810 2025 9 26
2025 12 31 2035 9 30
8 15
97 8 2020 4
100% 1
9
512.61% 2
5,042.73
968.61
PM
5,357.45 100.0%
1
80% 100%
2 600% 400% 512.61%
2 60.9
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2,810

2025 12 31

2,810,000

DCF

2,820,000

PM

135,625

135,489

4._8%

DCF

2,800,000

4.6%

5.0%

2,340,000

53.0%

47.0%

(
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innoba C-8
2026 1 14
3,158
3,320 2025 3 28
2025 12 31 2036 1 31
32 6
2023 8
20 16 1
80% 1
6
300%
5,188.17 2
1,691.65
90%
90%
PM
3,721.85 100.0%
3 20
213
1
1 60% 80%
2
5.96
3
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innoba

3,320

2025 12 31

3,320,000 | DCF

3,830,000
3,450,000 90%

227,495

237,572

10,077

82,610

28,137 BM

11,576

774

4,240

2,141

17,466

276

18,000

144,885 90% NOI 130,397

1,434 1.0%

826 | ER

145,493

3.8%

3,260,000

3.6%

4.0%

3,750,000

69.6%

30.4%

73/125



EDINETOOOO
0O00000000(E30513)
00000000000000000000

1,571
2,900mm

1

1.5t/

10

2

3

1.0t/

74/125



EDINETOOOO
0O00000000(E30513)
00000000000000000000

CIRCLES A-81
2026 3 30
3,492
3,960 2026 3 30
2025 12 1 2036 3 31
35 2
2024 6
9
100% 1 11
700%
2,106.79
280.22
PM
1,806.72 71.3% 3
2 6
109
1 80% 100%
2
3 2026 2 18 100%

75/125



EDINETOOOO

0O00000000(E30513)

OO0000000000000000000

CIRCLES

3,960

2025 12 1

3,960,000

DCF

3,990,000

166,603

173,152

6,549

34,721

9,000

9,190

436

PM

3,945

1,315

10,220

111

504

131,882

906

1.0

1,016

131,772

3.3%

DCF

3,920,000

3.0%

3.3%

3,630,000
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B-57
2026 3 6
2,420
3,200 2023 6 29
2025 12 1 2036 3 3l
6 6
749 2024 12
2 5
60%
6
200%
1 2,818.00
1,106.76
Pl
2,542.80 91.5
45
114
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3,200

2025 12 1

3,200,000

DCF

3,260,000

129,037

134,586

5,548

22,161

4,788

1,107

120 /

1,060

0.12%

1,013

5,000 7/

PM

2,558

PM

4,114

1.5

5,670

2025

11

186

1,660

180 /

106,876

146

1.0%

2,551

CM

0.28%

104,472

3.2%

DCF

3,180,000

3.0%

3.3%

3,410,000

71.2%

28.8%
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C-9
2026 3 6
6,125
7,940 2019 3 29
2025 12 30 2036 3 31
25 12
2019 2
25 12
100% 1 14
800%
3,304.55
424.90
PM -
3,440.95 100.0%
1
2
80% 100%
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7,940

2025 12 30

7,940,000

DCF

8,000,000

PM

282,319

280,119

3.5%

DCF

7,910,000

3.3%

3.6%

6,530,000

85.3%

14.7%
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2 ADR Average Daily Rate
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THE BASEMENT HOTEL Osaka Honmachi C-10
2026 3 6
5,600
6,350 2024 9 30
2025 12 30 2036 3 31
11
2019 1
4 4
80%
1
14
800%
3,300.64
371.43
PM
3,300.64 100.0%
1 1
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1
2 GOP

85/125



EDINETOOOO
0O00000000(E30513)
00000000000000000000

THE BASEMENT HOTEL Osaka Honmachi
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2025 12 30

6,350,000

DCF

6,420,000

PM

240,756

237,382

3.7%
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