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..(b)
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39,584
2022( 13 11 9,455 200,467 — 100,000 — | 4,379,189
18,615
67,654
2022 10 13
() 19,846,233 20,046,700 o 100,000 —| 4379189
2022( 1§ 26 50000 20.096.700 3,680 103,680 3,680 | 4,382,869
2023( ) % 630.700 20777 400 50,099 153,779 50,099 | 4,432,968
2022 12
2023 28 9 900 20.787 300 2,588 156,368 2,588 | 4,435,557
() , ,787,
2023
2023 31 106.000 20.893.300 6,625 162,993 6,625 | 4,442,182
() , ,893,
2023( N 31 —| 20 83.300 143,779 19,213 143,779 | 4,585,961
2023
2023 31 166.500 21 059.800 24,378 43,592 24,378 | 4,610,340
( ) 7 7 7
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2023
2023 31 4,000 21,063,800 1,493 45,085 1,493 4,611,833
)
2023 263,250 308,335 263,250 4,875,083
() 900,000 21,963,800 ’ ’ ’ ’ ’
2023
2023 11 30 2,000 21,965,800 100 308,435 100 4,875,183
)
2023 11 29 — 21,965,800 298,335 10,100 298,335 5,173,518
)
2023 12
2024 11 30 2,536,014 24,501,814 677,313 687,413 677,313 5,850,831
() 10
2024 11 30
¢ H1n — 24,501,814 677,413 10,000 2,875,454 2,975,376
2024 12
2025 9 30 177,300 24,679,114 26,722 36,722 26,722 3,002,099
)
2025 10 20
( )12 2,400,000 27.079,114 856,860 893,582 856,860 3,858,959
2025 10
2025 11 30 36,000 27.115,114 4,388 897,970 4,388 3,863,347
)
2025 11 30
¢ )13 — 27.115,114 887,970 10,000 — 3,863,347
() 2022 14 2022 10 11 39,584
9,455 18,615 39,584
9,455 18,615
2022 14 2022 10 13 100
2022 12 26 50,000
160 147.20 73.60
3,680
2023 25
680,700 147.20 73.60
50,099
2023 24 447
93.5
2023 24 447
93.5
2023 17 CVIl Investments, Inc.
900,000 585 292.50
263,250
2023 11 29 447
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( 100 )
)
) 3 31 78 30 84| 13,532 | 13,758 —
¢ ) 22,028 | 22,043 | 32,647 | 11,113 655 | 182,433 | 270,919 | 23,214
() 8.13 8.14 | 12.05 4.10 0.24| 67.34| 100.00 —
©)
2025 11 30
(
)
)
(@)
6,600,000 24.34
2,033,500 7.49
BOC 1,235,900 4.55
858,216 3.16
657,300 2.42
SBI 456,700 1.68
UFJe 251,670 0.92
236,200 0.87
KDDI 236,000 0.87
NOMURA INTERNATIONAL PLC A/C
JAPAN FLOW 1 ANGEL LANE, LONDON, EC4R 3AB, UNITED
CINGDOM 230,811 0.85
12,796,297 47.19
)
2025
2025 15 24,679,114
2025 11 30
()
24,679,114 6.12
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a 2026 25

a

2008 SMBC ( )
2014
2017 MYCITY

2019 sole( IDEAL)

1985 20 2019 « )
2024
2024 « )
2025 ELEMENTS CLOUD

(G

~
o

6,600,000

2002 PwC (

2005 11
2007
2011 10

1977 12 17 2012 ) 156,000
2016 11
2020 PASS( Liquid) (
)

2023
2024
2024 « )

2013 (  TokyoSmith )
1987 11 2014 ( ) ) 134,000
2020 PASS( Liquid) ( )

1999 (

2004 ( DG

2005 SBI ( DG

2008 SBI
1917 1 2012 econtext Asia Limited Representative ) B
and CEQ

2016 ( ) ¢ )

2016 SBI Ripple Asia

2020 WED

2020 Q ( ) ¢ )
2020 10 Fintech )
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2025
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1977 12 17 2012 () 156,000
2016 11
2020 PASS( Liquid) (

2023
2024
2024 C )

2013 (  TokyoSmith )
1987 11 2014 « ) ') 134,000
2020 PASS(  Liquid) « )

1999 (

2004 ( DG

2005 SBI ( DG

2008 SBI
1977 11 2012 econtext Asia Limited Representative ) -
and CEO

2016 ( > € )

2016 SBI Ripple Asia

2020 WED

2020 Q ( ) ¢ )
2020 10 Fintech C )
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€))

(2024 11 30 )

(2025 11 30 )

5 2,746,276

5 3,275,338

1 391,581 1 757,489
2 3,481 2 87
17,467 443,343
63,516 42,051
15,060 22,788
3,207,262 4,495,523
3 25,056 3 8,970
3 7,207 3 4,807

3 18,150 3 30,283
3 194,484 3 278,349
244,898 322,410
325,149 999,075
38,090 168,857
304,418 1,032,430
584,469 -

- 258
1,252,127 2,200,622
4 176,699 4 163,546
5,339 -
30,539 57,852
212,579 221,398
1,709,605 2,744,431
4,916,868 7,239,954
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(2024 11 30 ) (2025 11 30 )

43,911 107,711
6 233,332 ¢ 642,716
81,000 472,848
228,919 367,996
20,121 3,203
47,009 81,466
8,438 11,626
44,389 157,676
707,122 1,845,244
1,221,499 1,611,816
170,937 197,688
6,106 -
202,168 -
1,600,711 1,809,504
2,307,834 3,654,749
10,000 10,000
3,175,272 4,971,006
1,079,273 1,779,939
2,105,999 3,201,066
186,975 271,245
316,059 112,892
2,609,033 3,585,205
4,916,868 7,239,954
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( )

(

2023 12
2024 11 30 )

2024 12
2025 11 30 )

1 2,545,724

1 3,895,112

362,352 876,563
2,183,371 3,018,548
2, 3 2,125,455 2, 3 3,233,864
57,916 215,316
295 3,538

198 -

514 494
1,008 4,032
25,659 41,955
25,620 13,153
9,512 31,499
18,176 -
7,245 3,520
86,214 90,128
27,290 301,411
50 -

- 895

- 5 116,503

50 117,398

- 4 823,031

- 6 6,874

- 829,906
27,239 1,013,918
68,099 28,361
12,287 196,828
55,811 168,466
83,050 845,452
49,865 144,786
132,915 700,666
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83,050 845,452
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132,915 700,666
49,865 144,786
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)
10,100 5,330,630 4,456,442 884,287
677,313 677,313 1,354,627
677,413 677,413 -
3,510,085 3,510,085 -
132,915 132,915
100 2,155,357 3,377,169 1,221,711
10,000 3,175,272 1,079,273 2,105,999
134,664 - 1,018,951
1,354,627
316,059 316,059
132,915
52,311 - 52,311
52,311 316,059 1,590,082
186,975 316,059 2,609,033
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)
10,000 3,175,272 1,079,273 2,105,999
887,970 887,970 1,775,941
887,970 887,970 -
700,666 700,666
19,792 19,792
- 1,795,734 700,666 1,095,067
10,000 4,971,006 1,779,939 3,201,066
186,975 316,059 2,609,033
1,775,941
700,666
84,269 203,166 99,104
84,269 203,166 976,171
271,245 112,892 3,585,205
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2023 12 ( 2024 12
2024 11 30 ) 2025 11 30 )
27,239 1,013,918
150,588 272,035
53,720 90,152
18,176 -
80,957 123,889
= 823,031
794 576
8,438 3,188
295 3,538
25,659 41,955
25,620 13,153
50 -
- 116,503
46,078 120,145
2,604 3,393
6,887 229,435
9,525 25,637
53,856 598,049
54,986 33,089
376,077 412,349
295 3,538
25,659 42,328
127,980 46,604
222,732 497,744
238,616 183,487
298,360 772,147
150,000 -
200,000 -
2 362,221 2 1,038,106
- 116,503
11,418 22,655
837,780 1,899,893
499,468 409,384
575,000 870,000
64,021 87,835
5 1,713,720
33,558 109,855
251,505 171,063
- 62,378
8,933 -
381,048 22,602
619,439 2,926,700
4,391 529,062
2,741,884 2,746,276
1 2,746,276 1 3,275,338
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@
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31 30
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@
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( )
304,418 1,032,430
584,469
812,215
2024 29
2025 27
10
Liquid
Liquid
1,086,769
1,032,430
2025 11 20
812,215 268,604
543,610
Liquid
( )

27 2022 10 28
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(2024 11 30 ) (2025 11 30 )
3,440 34
41 53
(2024 11 30 ) (2025 11 30 )
4,435 3,918
3,473 5,073
38,736 51,083
34,157 105,803
(2024 11 30 ) (2025 11 30 )
176,699 163,546
(2024 11 30 ) (2025 11 30 )
100,064
(2024 11 30 ) (2025 11 30 )
780,000 730,000
233,332 100,000
546,668 630,000
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( 2023 12 ( 2024 12
2024 11 30 ) 2025 11 30 )
437,468 627,432
288,998 621,982
177,735 374,332
794
8,438 11,626
( 2023 12 ( 2024 12
2024 11 30 ) 2025 11 30 )
198,248 208,163
(2023 12 2024 11 30 )
(2024 12 2025 11 30 )
268,604
543,610
10,816
2025 11 20
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( 2023 12 2024 11 30 )
() 21,965,800 2,536,014 24,501,814
21,965,800 2,536,014 24,501,814
858,600
1,677,414
)
4
156,000 156,000
19
666,600 666,600 266
23
83,000 17,800 65,200 56,202
2
61,400 21,000 40,400 34,905
25 900,000 400,000 | 500,000 4,607
26
50,900 50,900 7,719
27
164,600 3,000| 161,600 23,088
28
540,000 540,000 38,368
29
476,000 476,000 12,466
30
357,000 357,000 9,349
1,917,900 | 1,537,600 | 597,800 | 2,857,700 186,975
27 28 29 30
4 23 24
25
27
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) 24,501,814 2,613,300 27,115,114
24,501,814 2,613,300 27,115,114
213,300
2,400,000
)
19
666,600 65,000 601,600 10,026
23
65,200 19,000 46,200 39,824
24
40,400 26,900 13,500 11,664
25
500,000 500,000 4,607
26
50,900 50,900 13,234
27
161,600 21,200 140,400 46,805
28
540,000 20,000 520,000 76,005
29
476,000 476,000 36,447
30
357,000 357,000 27,335
31
43,800 3,000 40,800 5,293
2,857,700 43,800 155,100 | 2,746,400 271,245
31
19
23 24
27 28 31
201
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( 2023 12 ( 2024 12
2024 11 30 ) 2025 11 30 )

2,746,276 3,275,338

2,746,276 3,275,338

2023 12 2024 11 30

329,882

22,738
358,139
631,858
232,465

218,560
266,194
625,400
263,178
362,221

2024 12 2025 11 30

1,189,098
183,345
1,086,769
894,318
1,350
23,791
1,539,754
501,647
1,038,106
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*2) 1,302,499 1,215,640 86,858

(*3) 217,947 233,727 15,779

1,520,446 1,449,367 71,078
(GFD)
*2)
*3)
4

(
2024 11 30
176,699
(2025 11 30 )
C ) ) )

*2) 2,084,664 1,959,355 125,308

(*3) 279,155 295,874 16,719

2,363,819 2,255,230 108,588
1)
*2)
*3)
4

(
2025 11 30
163,546
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C )

C )

)

)

C )

233,332

81,000

76,344

22,155

18,000

43,000

1,062,000

47,009

49,512

52,147

54,922

14,355

361,341

125,856

74,302

72,922

57,355

1,062,000

(2025 11

30 )

«c )

C )

C )

)

)

C )

642,716

472,848

82,259

134,244

134,244

119,889

1,141,180

81,466

86,101

91,002

20,584

1,197,030

168,360

225,246

154,828

119,889

1,141,180
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