EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026 13

12 32 12

03-6691-2017

1,000

1/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

1,000

3.30 3.00

12

2/100



2026

10

11

12

14

2027

15

16

3/100

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

11

https://www.carrera-am.co. jp/
03-6691-2017

4/100



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

5/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.toushin.or.jp/

/;7?deﬁMﬂﬁm%ﬁwiﬁa ﬁ\

SEEER 7 7 o FEER, —RiEAEAREGTERSRAIICED L2 FLHEN 10%EE L5 ITE A
AAEEEOBEWERMNRERAEETA 7 7 FeEvnET,

HHEE L R REHENOREEAOSHEICB T 2 —RTEST 0 O ERES S SR EERENE
BECHVWSERI BT —RTRR:- D OB &5 0 ET,

U772 FAETERERNRET DA ADEROKRAFIZIE, FHER 0% B2 HNIBZ 57
EEOSVCIENZEANPEFET IO, BERIC DWW THEDHER~DBRENETT L2 t0h
V., HEEREAICEERECEE - BMERROBEBRECEEGICIE, RETREIRET

l\fE:,i kA& ET, /
[T7RDL#E]
g oFe g sRas B8 FELTRAIAD
E 5 21 A i%mﬁﬁ%gﬁ_::;%
%‘ .za.:. P btb\é T
5 4um i 4am TR o (fhiC. EERERHEO
B pmome | WEeaEs =2 i)

R ES OREF

6/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

PAISUE
AFUR - ‘
13525 N S
AL~ i i e
e Ry« e
Wyt (AR :**;l‘:uft=t=‘—'.""
A T T Ny
-\. o I_
ISR ﬁ‘ A=an7 ) "“’ﬁ*' W—==7
_ m:n:? : \
?D?fi
AP HA=F
r\!l.—JIj'jf#
“BIVET :rw;'ju;
EJT?’J’D =
M ) ?!TF:? g
Fliy
JO0-NIVBREFRDEFT HE
] B 4.1 AEAFOA—MLMNERLLSLY)
A 0| 9047 A(20244%)
5] |~
G D Bl 1074684 (2026 % R5lL)
ITASEDEOP| 118.173%K/L(2026%RHL)
B ® I = 753:XFIL(2026%F2EL)
! {57
TR R W mgaE e ne. NE K me

A5 3 (20264 | B28RE). IMF(20254 1 05 R:EL)

5~y TUXILDOERFRF N

EEgRSNT o+

6fi s
24ir =l i PAISE
Bt | = Bl | 29T —F
e | Fov—2 S hoy—)
Sfif | UAE 106 #5204

FHEER

XIDEFOWR. A I SOERE. BROBEME. EXRFH

HATIMD R HFE2025

7/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

° ENFEARLBALER

* ZIVZALUNR - K50, @ - IUE3GE - RNEECHLEE 9 nfh - BRIBE 417)
HIF 2 A RBHHREE. 1R 2 IKD. ALSAMIER (20264 | H28E5#E)

o Erah. BENEEM
DT 8 & 2 B ERE LRI A 2REY
Sy H—88 | Fa-Uvk
IR 8 BEE=CN
ERAUVCyIERE O—HUR
A e Yax—7
ERESEEES | Yax—7

CR | EEERESABEERN | Jax—T
R R IERY |Yax—7
WSRO EMESE YR —T
1SR EE S 4 Yax—7

R e FERSE < b
AR © AL SAME (20264 | R28E1E)

@EVUZIGRUHLTIHZVEHEBESRE (FTA)

© RIS BLHIE
* A4 ATIE. RNDBEHHCDPHT. HFRNICR THEVICETHIEINTLET,
« FARRIU=AIOR LT, HERHEZERIITHED, EEIELPHEREEDREZER
BICHEEL TWLET,
« G ICHEVTHBIDNEHRBELSMONTED. £L<OT0—/ULEEDL T ICERMNEL
ReEBULT. EIJRADMIMEERENZEEDTNET,

A4 ADBKRATHhEIIZoWT

B i #8 2 #2.53kUS FIL
[ Lim ' WA : EREES S (202546 1 2B % F—2) &AL SAMIER
LIBERE 2114 (20264 | B28BEE) i 5

AL tﬁﬁ%ﬁﬁﬂ@ﬁ?‘*‘ﬁ AA—N— (RANT L. IF¥—. FyrIvhEE)

uBS ﬁ:ﬁﬁﬂ

:!'—'—f\:U*y‘}f %ZKE BEK AR AT LIFEAGEMEDAFA—H—
RI‘\?':J?J I —JlfT-f_f{‘I @H#f’ YIS URGEEDHERNA—h—

LT 4 & J'E?E%ﬁn?i

#[E ERPR(H) | 2B ETOER0LHICHELCLOTHD. @R EROBRESNETS HrHL-SAMB~(20265E1 B28HRE)
BOTRBOR DA Tz IPVFICEANSTLERETS RO TIEFHOE L A,

LECIXEFTE D LHIM LIABRICEDEMER L TVE IO, 1BHOIEREN - RE2MICOWTIE
ALS7PEY BRRIAY FHMRIET HBDTIEH D EE A

8/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

A4 ARV O ik )

ORFIFIRERIE
° ﬁﬁ L;:’Li%?a:ﬁé”ﬁﬁﬁﬁ ° RIS

E]? fE 2026FFE BAHHEHEESHGDP
e 5% : |= 36.1
[(2019&% | 1.2
2020% [ =3 ] ——
| 20214 586 0 |
2023fF B e
EDE‘ME 1.4 T 50 100 150 200 250 (%)
EDEEE(?*F] 0.9 1
20264 (F18) | 1.3 i : IMF20254 1 OB REL (20264 1 B288RE)

AT | IMF2025F 108 R&E0L
(202641 H288RE)

@BWISVRhEETSI70—/ULBRIERE

| AODSEL BN KLSOEENZL. |

N g

JISURBREREREE '

BNEHEFROTIEE AR
=E-EirEOZANLE

s 2

ERT SRR SINMmEEREDOIO—/ULERERE |

MEEREDH DA

ORIDFEZZ(FICKVEADZ L HITTHE
BATBCBV TEREN EHDEA | (%)

DAY e

ERR - RS
5

WA T I — L) (=Tt F—F EDALSAMIERL (20264 | H2B8BIRTE)

FICRERTES LM LBRICESEERLTVERTH, BEHROERY - B2EICOVTIE
NUSTFEY BRRIAY FHRIET HBDTIFH D E A

9/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15 12 15
2012 12 18
2022 15 2022 12 15 2027 12 15
2023 15 2027 12 15 2053 12 15
<ETrURE>
AAf AR 7 K
<ERERH> TSR R TEA <EFERH>
AVITEY b =2 UF] {RlediTHRA &4
TR VAV MERAH | (EMMECFHREES)
5 BERTE o0 3 H 1%
(& BERATE DR FSE0 %) < BEKSHAH>
CESSY BTSN
BEREZREOEE - % fareaTIHRAR
DFER I BT 5 24
<BRFEE=H>
(ZREOFEEOIF, BRFE, —HAF <BEFE>
HOETOWROEN, MEHREDE |~ % % &)
B, BB - MR OMREON, IE '

EcE - HiRE - —HAE SO,
5| HE F % DR R Uz %)

10/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

UFJ

2026
6,240
790

2011
2012 ( ) 2636

2026

23 21 400 50.6

390 49.4

11/100



10
11

12

13

23

24

25

12/100

20

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10



14

15

16

17

18

19

20

21

11

20

12. 17.

17.

13.

14

100 10

100

35

13/100

14

18

14

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

19

12.
14.
14.



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

REBRNEZES (6 8RE)
OEAFEZZBR LTS 6 HRETHEAL
@fH 1| (FR] ER) S@EaPfE
@EFR) R ERE T2 LR RO A FH B L UG5y Bd 5 #
HEREL, EHEEZASOFGRTBTHRE,

@ A [E1OEH & E,
OREEHRERESERET B
— wE ., EEAHESICES<
/\ IL A, R, EEFOREE
WREZ 7 Fvf—Tv— (44)
EEEHEBESORE L-REHH, EHE
PN R BN T, Ty b« Taohr—i3 i
Fét, I TEd Lo Tih— k74 ) A ERHOBE,
FHEEOEE

ERW FL—5— (14)
\/ A |74 U AEROBIT, W, &

- | N
L pE s ﬁ ﬂ AR, EE, VAT RHORRE

EHERZR S (54EBE)

OEHEERZZARET 5 5 ABRETHEAL
@A 1B (RE| Ef) =E2 PE,
@FEERZ RV NE LI Ao ret, EAE, Ny

A7 #H9% & .
@HEEERRLE 2RI o. RETL., EURER LT RE,
GEMAEMOEMRRE, BH ot 2AH0 ) R 7 OoaHTER,
OLEFIREERZRE, EHBASFIZEE, dEET.

ATIAT A F T 4H— (14)
DY 7 7 » FOBEETEOF, B2 EEFHSOESTRIRDE
=7,
@R, SEAICES ot ASOREEOREE,

14/100



10

10

2026

15

24

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12 15

10

30

236

341

23

25

15/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

35

100 50

16/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

17/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

18/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

AT FAT A F T 4
DY 7 7 FOREEFTHHR, AN REFHEOBTRRODE=4
U,
@R, SEHRICELS T ot A SoEEoEEE,
BEFAEA & EREOEECHRE SRS LT e 7,

AEEEE
OREEEOIE, £,
@FFatc B SNIERAR, U A2 FRENOEIE, HHED
ﬁ%ﬂ?u
BHERHI, a7 FA TR F 74— RIE. SEETR.

i U

HEHEERS HAEREZES
HEE (GERWNE) HILH (FERER)
DA BE F4, ERFEE | | OEEERRR OS85,
LU 2R Sy B T #HE DHIE, FeEtds L ONE O A R A TR E,
@AM OERFELZREL, HF | | @EARMOEBRE, #H 7o
i, AR ZIEM, #eER. T AED Y A7 OSTHTER,
iH B EREL
O HH, EHFEICES < QY77 FOMEEE, LEM
A= b7 U A OEE, HORHSOARER,
CHEROBIT, MR, i @RExDYAIF vy,

19/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026

20/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
oooooooooooooooooaod

(BER/N)
27 VEOFHREERY TrVBLORBRNBHEET S ALOMEROLER
HEEEREREHROKS F5TI%, TP RERRNBARDUZIEEBNICLETES
FSITHEMLIZBDTT,
20214528%~202641 A% 2021%28%~2026%F 1A%
() (%)
60.000 100.0
54,000 90.0
48,000 80.0
42,000 700
36,000 60.0
30,000 50.0
24,000 400
18,000 30.0
12,000 200
6,000 10.0
0 0.0
-10.0
200
300
-40.0
50.0
MNEA NNEIR ABSIR DMER NBER ANER  NT7rUE DA% SoSEHR HRER DXDN SEDR KRS
B E5OFUFOEMEES (W)  — SEcSrie e dhm () WiEE I ) i & FEE BB 1B i
S EUCHRUR SO i), RO BAGRIEVCHR | [B27K8 & A SN SR T AR
U RIIRE Bl RS BETN BT, \EE| 156 171] 239] 152| 425 s1| 9

SHRLBAAR GRS HENOIELEMRASOE  [mrl| 30| 421] 598] 627] 06| 153 215
HELCHALL 50CH). EROREBRERESBAN | Lt

BUET, (s nd6| 271] as8| £97| 269] 261 427

«EMBBEIL, 2021 20052026 F | HETOSARE  +2TORBISANLSTZAOEANREIRIF LA,

HIIZER | EHORBEEZTUOOTT, *20214 2077520264 | HOSEMOEA KIS SHE 1 FHO
BB EOES - BoAE B BERRLIZEDTY.
#ANBICIDUL R B R GUE T,

TP AR S ERERAREEROREETT,

BREI S A0EY

B BEHHEEN (TOPIX)

FEMEEE - MSCl 298 - T w22 (BR<BF) (A~—2)

HRMER - MSCl IN—I - R—rubATvIZAAN—-A)

BAEEHR--NOMURA-RB-1{T3—R /A A 2 TvI A B

FAEEDN - FTSEHFEWN- T v IR (F<BF) (A~—2R)

WD - PEIA B A LR B YT IA—IR— T T = T 0= T =2 IPA B (AR—2)

[EREE#REER (TOPIX) 1. BtE it JPXEROHNIM E T, COBNONE, RiE0LR. A BESRMERICHAT 27 ~TOEHFE
SR PXERHALTVET. BSHIPXERE. TOPXORLEBLLFLROGEDES. TOPXORE LT LROE I FIZTOPIX
OBHFOEESLJFERAOFEETIHAERLTIVET.

IMSCI 324 A -« 2Ty 22 (FR<B%F) | 3. MCl Inc. FRIRLI-HREEN T BIESICHET S FHE. D0 EET O —OHEHNZ
MSCI IncC. IR BLET . &2 MSCl Inc BEIEHOABSEZET I RU AR EFLTIHENETLTLET,

IMSCl IR—Jo T w—FrubAFvI A £lF . MSCl Inc FRELERORRESXHBOBNE 28 T HEENT. hlimdEa
EA—ZCHEENET. MEHICHTIEENSOANMNERRU T ORO—DOHERIZMSCI Inc CRBLET . £12.MSCI Inc.(
EEMOASEEET SHARUAREF LT IEINERALTVET.

INOMURA- /B 1104 =2 2 Ao T I 2EM] 12 FH O Fa—2pl—-US—FR OB LT« TR SHFRRTS. BNTR
TENEARINEROTESAODHEERO T RENSEN T, —EOHEANBRCE SV TS N E MR- 72 U40/01—<
YAEBICHASINET ., BIEMICRT 53— 00N EE T O— ORI 7+ Fa1—2pU— U —FROVHIF+ TS
HICRELTEUET. E. BH 24 F 21— v —UB—FRAVHLF+ ISR TR 77V FOBRRRICHLT —OREEESS
OTFBIFER A

[FTSER RE#- 72 2 (<B=%)|3.FTSE Fixed Income LLCICEUVESEX N, BEEH< AT EEOERORSNEEEEHED
B TNEFELI W2 F I 2 TY. B8, FTSEH FRER- =72 ASFTSE Fixed Income LLCOAMBIE TS, ERICBITS
FATOHER|ZFTSE Fixed Income LLCHELTLET .,

[PEIWHZ - HNAD SR B A VFYIA- IR -T2 T I=w - TO—/ T =2 774 F| £ 3. RABORGERIE NF
HiEOMEAEBIOICIPELA X 21UF =L TILIILY—DRELL. BESEA—-A0M%/ U FvIATT . BENICHTS
B SEES OO EE. ENEONY. ARZTO/—OEMZIPELSY X aUF —ZL-ILILV—CRELET,

21/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

3.30 3.00

0.3

0.3

1.6665
1.515

0.715 0.650

0.88 0.800

0.0715 0.065

22/100



10

2.1

2013

2037 12 31

23/100

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



NISA

15

NISA

24/100

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20 15

20 15

NISA



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

28y
TES RS (BB

SIS0
St Bk ki

TE B S B

e ———— —

E =l

SmotRp B

| AREOBEED
BRITAIEELL

HHIZER
SokEkMa

03-6691-2017

(BE1BR) 77 /ROWEER

il AcE (FRBL)

1T LAIAR &

T
(AU (FERB))

TEHN OZI R

SR B it
Spp otk B

| AREOBRED
3T

https://www.carrera-am.co. jp/

BEIRDERREENZRHRE (2025468 178~20254 128 150) DfEERE (FX)

REEX(O+O)

ERSEEAOLED

ZTOMERDLEER

1.98%

1.67%

0.31%

KRR DER - ER(CHD oI B ADEEE (RAIEL T, BARTFHEL.

FoH st AU KU MBS [#i7x

BREXT.) ZHRABPDOFEORmE I ORI OFOREMER (1 OX72D) ZRUICH TRUCH R R

(fFFE) T,

¥ _FEDRIREA TEHENCBDT. TNSDEFHLETHSETHD. RRICHKEUCBADHERLFELEDET,
KEFMICOTFUCETERDERRSE (2R ZCELEEL,

25/100

( 30 )



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

C ) ) ()
899,597,938 92.57
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HOLDING AG- 1,200 64,002.82 76,803,391 69,507.57 83,409,084 8.58
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CIE
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HOLDING AG- 2,300 19,085.53 43,896,735 18,352.40 42,210,525 4.34
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ALCON INC 2,200 12,519.37 27,542,624 12,391.17 27,260,588 2.81
INFICON
HOLDING AG- 1,000 19,970.90 19,970,907 24,758.31 24,758,316 2.55
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26/100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodooodooodonooodd

SWATCH
GROUP 700 32,880.88 23,016,621 32,320.01 22,624,013 2.33
AG/THE-BR
SIKA AG-REG 700 31,999.52 22,399,666 29,766.06 20,836,246 2.14
HOLCIM LTD 1,300 15,915.85 20,690,605 15,944 .67 20,728,079 2.13
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1436
1.86
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) 11.82
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12.82
5.65
2.55
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27/100



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30 1
1
) ) ) )
( ) ( ) ) ( )
28 15 1,080,301,883 1,128,412,000 1.1227 1.1727
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10
29 12 15 1,189,063,813 1,204,514,886 1.5391 1.5591
30 1 15 1,155,161,554 1,185,358,715 1.5302 1.5702
12
30 12 17 961,320,105 976,268,273 1.2862 1.3062
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15
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20
12 15 755,915,908 764,258,039 1.8123 1.8323
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23 17 824,654,543 835,216,689 2.3423 2.3723
24
12 16 766,324,142 766,324,142 2.2038 2.2038
25
16 826,923,942 835,830,662 2.3211 2.3461
26
12 15 919,722,782 928,491,678 2.6221 2.6471
801,437,573 — 2.2971 —
798,712,116 — 2.2864 —
805,704,070 — 2.3028 —
786,617,665 — 2.2226 —
824,952,793 — 2.3091 —
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