EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2026 27
16 2025 2025 11 30

PIMCO LUXEMBOURG TRUST 1V

PIMCO Global Advisors (Luxembourg) S.A.

Philip Bufe, Director and authorized signatory

L-1536

2 rue du Fossé, L-1536 Luxembourg, Grand Duchy of Luxembourg

03 6212 8316

1/99



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2025 11
191,645,848.48 99.71
566,287.93 0.29
192,212,136.41
100.00
30,093
2025 12 30 156.56
104.82 3.65
2025 11
75,439,778.32 88.93
8,455,000.19 9.97
83,894,778.51 98.90
935,528.48 1.10
84,830,306.99
100.00
13,281
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2025 11
74,493,713.63 23.65
15,259,434.10 4.84

7,714,162.40 2.45
7,675,710.79 2.44
6,187,031.15 1.96
3,578,479.05 1.14
3,336,542.59 1.06
2,961,222.92 0.94
2,807,525.78 0.89
2,318,790.76 0.74
2,218,489.40 0.70
2,136,407.25 0.68
1,956,957.24 0.62
1,939,249.10 0.62
1,890,069.03 0.60
1,723,585.64 0.55
1,567,764.36 0.50
1,206,996.97 0.38
960,903.66 0.31
897,004.77 0.28
796,531.00 0.25
504,864.68 0.16
309,932.59 0.10
302,182.42 0.10
218,183.51 0.07
130,871,089.40 41.55
72,571,200.96 23.04
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2,933,659.68 0.93
2,626,333.13 0.83
2,366,403.86 0.75
2,143,580.80 0.68
1,986,810.01 0.63
1,931,292.92 0.61
1,634,557.46 0.52
1,171,351.03 0.37
1,092,086.20 0.35
830,558.46 0.26
788,101.83 0.25
703,077.78 0.22
601,138.72 0.19
10,197,336.71 3.24
5,347,426.19 1.70
900,746.02 0.29
11,600,000.00 3.68
4,421,137.12 1.40
2,452,458.86 0.78
972,411.32 0.31
1,361,599.26 0.43
795,946.94 0.25
407,262,039.45 129.30
92,293,173.20 29.30
314,968,866.25
49,312 100.00

2025 12
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2025 12
2025 196,844,739.31 30,818,012,386 76.71 12,010
200,437,848.80 31,380,549,608 78.34 12,265
198,530,936.55 31,082,003,426 77.99 12,210
196,845,577.92 30,818,143,679 77.63 12,154
192,551,950.34 30,145,933,345 76.77 12,019
192,202,275.35 30,091,188,229 77.88 12,193
187,540,903.75 29,361,403,891 77.52 12,137
190,589,456.82 29,838,685,360 78.22 12,246
191,937,821.35 30,049,785,311 78.93 12,357
10 191,323,681.58 29,953,635,588 79.42 12,434
11 191,075,710.93 29,914,813,303 79.64 12,468
12 187,595,330.11 29,369,924 ,882 79.35 12,423
2025
2025 286,535,818 6,428
271,796,681 6,553
270,049,490 6,511
232,158,273 6,471
220,346,395 6,387
186,880,869 6,466
179,774,995 6,420
181,032,961 6,465
182,082,543 6,512
10 180,769,950 6,540
11 177,339,210 6,548
12 120,127,144 6,511
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2025 35,843,018.34 3,757,065,182 62.20 6,520
36,460,395.00 3,821,778,604 63.36 6,641

35,823,372.58 3,755,005,914 63.08 6,612

35,438,353.19 3,714,648,181 62.79 6,582

34,800,136.96 3,647,750,356 62.14 6,514

35,022,927.25 3,671,103,234 62.88 6,591

34,544,106.79 3,620,913,274 62.57 6,559

34,717,221.19 3,639,059,125 63.03 6,607

35,598,282.33 3,731,411,954 63.48 6,654

10 34,918,247.63 3,660,130,717 63.78 6,685
11 35,091,800.86 3,678,322,566 63.89 6,697
12 34,526,765.80 3,619,095,591 63.68 6,675
2025 1,650,851,778.00 6,025,608,990 556.50 2,031
1,715,330,955.21 6,260,957,987 582.20 2,125
1,754,558,913.66 6,404,140,035 589.14 2,150
1,738,054,026.64 6,343,897,197 612.05 2,234
1,769,453,374.01 6,458,504,815 628.76 2,295
1,849,762,390.22 6,751,632,724 660.12 2,409
1,860,477,387.89 6,790,742,466 677.95 2,475
1,934,362,143.94 7,060,421,825 704.14 2,570
2,014,764,396.78 7,353,890,048 731.11 2,669

10 2,064,896,323.07 7,536,871,579 757.63 2,765
11 2,081,381,096.75 7,597,041,003 779.05 2,844
12 1,831,231,472.60 6,683,994,875 798.70 2,915
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2025 9,108,181.41 1,425,976,882 18.87 2,954
9,260,415.15 1,449,810,596 19.27 3,017

8,755,387.08 1,370,743,401 19.75 3,092

8,774,536.73 1,373,741,470 19.99 3,130

8,473,770.70 1,326,653,541 19.68 3,081

8,944,881.73 1,400,410,684 21.06 3,297

8,702,682.54 1,362,491,978 20.59 3,224

9,040,633.65 1,415,401,604 21.56 3,375

9,247,722.68 1,447,823,463 22.31 3,493

10 9,138,609.89 1,430,740,764 22.34 3,498
11 9,165,844.36 1,435,004,593 22.72 3,557
12 8,177,108.16 1,280,208,054 22.18 3,473
2025 5,437,984.12 570,009,495 31.16 3,266
5,557,900.49 582,579,129 31.94 3,348

5,629,117.82 590,044,130 32.68 3,426

5,540,313.60 580,735,672 32.23 3,378

5,340,976.56 559,841,163 31.55 3,307

5,603,747.61 587,384,824 33.15 3,475

5,538,732.60 580,569,951 33.00 3,459

5,545,416.99 581,270,609 34.01 3,565

5,521,855.86 578,800,931 34.75 3,642

10 5,515,709.95 578,156,717 35.24 3,694
11 5,577,022.09 584,583,455 35.78 3,750
12 5,254,740.49 550,801,898 34.19 3,584
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2025 12
2025 0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
10 0.30 47
11 0.30 47
12 0.30 47
2025 15
15
15
15
15
15
15
15
15
10 15
11 15
12 15
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2025 0.25 26
0.25 26

0.25 26

0.25 26

0.25 26

0.25 26

0.25 26

0.25 26

0.25 26

10 0.25 26
11 0.25 26
12 0.25 26
2025 0.55 2
0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

10 0.55 2
11 0.55 2
12 0.55 2
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2025 0.08 13
0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

10 0.08 13
11 0.08 13
12 0.08 13
2025 0.12 13
0.12 13

0.12 13

0.12 13

0.12 13

0.12 13

0.12 13

0.12 13

0.12 13

10 0.12 13
11 0.12 13
12 0.12 13
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2025 2025 12 8.33
100x
2025 12
2024 12
2025 2025 12 4.11
2025 2025 12 7.34
2025 2025 12 49.94
2025 2025 12 31.70
2025 2025 12 22.40

11/99



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2025 12

#7FY FOEAREREE0258 1 2AFEREQLOTHL. HFROBEAFRERL T RTEY SEOTREDETA.
SN RFERERRTIESCR. MEEALTEALTS0ET. E->T.SH0REN—HLELESHB0ET.

ELD b=F) - Us—Lr-TFF REILBISA

HBEEDOHE {En) 10%AUHRABESLOCRRESTORE (050
(2010125 16H(#PH)~ 2025 12F4H) 1600 =
H::!lftnﬁim{m-lh} 7535 ‘
ulmmﬁmm 18760 |
R M) 60,0 o
| —n:_m':uﬁi!ﬁ 10M1EG 131218 16220 LT P NS ol 1227
| = RETHEEIL J‘IF:'JHIIEHIEII" (EsR/8)
&iggcéﬁ.ﬁﬂiﬁfgggiﬂﬁﬂﬁh.Hﬁlﬁmj?ﬁ!ﬂﬁﬁ[:??:fﬁ’\!ﬁﬂhk
STRCORE (41 % FL) V=t
SRR (FRESES=2) (M1 GHFR ¥ 12SHER N ISSNER W I4SHEE W SSHER 202560 | 2025878 |
1 OSED s 360 3.60 360 360 A60 080 0.30
ﬂH (HRESE~—2) | 2025768 2025498 20254 10A 2025% 118 2025128 BEXRME
10%kpa®es | 030 0.30 0.30 030 0.30 53.70
IR EDIHIE
7a1%
et T a.75% : 155 sagy __ 920%
ﬂlm_. -] " - I — L S — T B T——— - -
;S00% A1 303%
15.00% i

FeRlER BTRHER WSSO FeSlSN WIORHEA FUSHEE zalsH BIGlEN NG EN WsuiEn
GEVV P FILRA A FY—TRB0EE A,
(E2) 7 F ¢ FOE S (H)=100x(a-b)/o
a=RIHERED DS 0MBFES (B FEO eSO EHENLM)
brSEnrEEEOAROER EEEQ IO D RS ES (S EEOH)

ELT - b—=F-Uy—2-TP2E HBISK

HEEOHTE i) 10AMREEESLCERESTONE ()
(2010127168 (REH)~ 2025¢12A%H) 1900 700
————— —— T 1 ?Im...... P S BN e
| D MRS (F) gsn | oo
R () 12013 | 10000
B'm. ’
7,000
| =R e 000 o
|t e R R o 1011216 13218 11220 a3 22r12125 Enaa
| — S W O A AR l:ﬂ'.l"ﬂfElil
SRR ERT DY -0 R EER. RIS EE SRR 7 E~ AL
EHELTRELEBMTT.

T ACOHER (841 : )

SEE (HEBRSE~—X) W AHES WIZSHEE B IJANEE B I4SHER B ISSHEE 2025%6H | 2025878 |
ID%kDAEs | 180 180 180 180 L= 15 | 15
SER(HEWSE~—2) 2025580 2025597 20254107 20255 11R 20255128 BERRE
l Dgftﬂﬂiﬁ 16 15 15 15 1B 4 a5
IR DR

12'&.. i N T L T T T )

gm e “f"i.._ém g 5L . = . 008%

et ' L

WERER NTSHER MEGLEN BoRMEN BWiOSHENR FSMER Hi2aNEN SoGNER H4SHEN MEGHER
(VI ECRAFI=2EnE A,
(Z21 77 FOEEHE(R)I=100= (a-h)/D
s=RtEEFEQ I OHCoRREES(EEEH FROIESOATERENA M)
b= 25 0% o I 6F 15 SR 0 00 o i SE I e | T80 DG R A i (4 BE SR (D )

12/99



EDINETOOOO

o o o o =2 51
OOoooooooooooooood

ELD - b=Z-US—2 -JFVE RILFALY—-EBL O3 BEIVESSA

HigEOME () 10EHRREEESLUBRESHAORE (=580
(20105 12R 168 (MEH)~ P0254E12A%A) 1800 120
| SO REER (L) 6268 12
RREEM (HHREL) : 3453 =
40

20

: — Hr'fnﬁ%:f;w!m ‘?691 216 13M2ne 161220 LTl el et mwﬂ

{ —sg nam:*runnmma " [Z/H/B)
sHETREEIDSCOREREEE. REIROSESEAREBC T RE~REALE

ERELTRELEELHTT.

SEOME i ®EL)
HRA (HRESE<—A) | B SHER B I2SHEN I3 SHES 514 2HER W IS2HER 2025 €68 | 2025E78 |
JDsrbAes 3c0 0 300 0 300 0 300 | 300 025 | 025
: ~—2)  2025%BA 2025598 2025%10A 2025%118 20255128 REERN |
1 0%en s ] 025 0.25 025 025 0.25 75.95

NS RO
10.00% . BOI%

o _ATE PRI, e e B3T%
gm 202% 3z g aEs : o8sh i ae% i

1 S e e e e e e o " -191‘!:.'-'-'-“ == =X

-15.00%

WeEMER WTEHER WMadlER FoRMNER WOIHEN FGHER F2AMHES BIINER DAEHEN BISSHER

(1) T Py RN F 7 — 2B R A,

(E2) 77 FDESHEN)=100x (a-b)/D
= RMERTD ONC0NE EES SR N EROHESO S ST e
b=EMES T EEOOROSFEEED 1 O8CDREEES (SRR

ELT - b= - U5 - TPV ERIVFALZY—-ELO2Y3Y RLOUSRISA

HREDHTS (has) DERSRE S S S URRERBOR (55 )7)
(2013%2R2BH(REE) ~ 2025F 12A%H) 1m0 2400
| CHREORAEERS (MLOUS) 79870 | 1000
RRESM(EEMAYS) 183123 | g
I 1000
S0
00

| 7R ) 0]
| =10 HEER RSSO 1303528 1509723 1870417 20109 220ET4 B2y
| — R 'Jur-ummﬁqu:u (%/A/H)

e 0 T A VDR D ISR A (2. BS IR e e R D P E R LT
EHBLTRELEBDTY.

SEOKE (&w - MLauUs)

Mﬁiﬁmg*{—ﬁ HARTE BI2SHTE W I0AHEE WI24HEN MISSHEE 2025468 | 2025478
1 Egﬂf!}ﬁ'ﬁ : B.B0 8.60 B8.60 B.ED B.60 0.55 0.56
5HEH (SRE5E~<—2) | 2025%6H 2025%9H 2025% 104 20255 11H 2025128 HERRE
1 OSRoARE | @55  @es | B85 | 085 | 055 | B4ds
INERFE DT

£0.00% soogy  P00%  5033%

2000% - 11.43% - 10,69% - 0.00% 21E4% qpame  pa7e%

nm ¢ — - . = & — o — H — — - C— — H — — - — H — —— - —

000% poglien FrHEN BSSMEN MOSHSN RORHEN BUSHEN BRSNS BIISHEN FASHSN Bisalen
N ITFARIERA Y FT—REO R A,
(E2)1 ey FOERBER G =100 (a-00/D

=R ERADIDACOHARGR(BESSNEROF RSO ENENA R E)

b= &M SEEOEFOS T FEEAED DN 0 ST (oS o)

13/99



EDINETOOOO

o o o o =2 51
OOoooooooooooooood

ELD - b=ZIL - UF— - D7 E RILFALY =L D30 KERIETZVILLPILOSA

HEEOHES Fa) INSAHRRBERSLUARBESHOMS  (Frxkn)
(2010412 166(REH)~ 20255 127KE) 1400 L
1
[ 1 DSRDRREEHE KL 29018
SRERE EEKEL) . a18
[ eraesimw 0.0 0
g—lr:mutit LT 1S 1206 208 1R 180223 TR 2NEET
| H-gi:ll:lﬂ!l“.'li-'l‘lm'li LA {EAE)
H#HAESHER DS DERTESDT. B POrERE R ls 2 e r iR LT
EHFBLTRELELDTET.

SYRCOHERS (81 L)
(SRE (HEESE~—2) (B SHES W I2SHER 513 SHEN H 14 SHEN §5SHER 2025868 | 2025578 |
RE=ETRLE 1.08 0.96 0.96 096 | 086 008 | 008

; ﬁi!msﬂﬂw:) 2025%B8A 2025498 2025107 2025£11R 20255120 NERRN

008 008 Q.08 Qoe 008 b i

213% 5_?11% 8-35% 4.43%
A% 7'_:.1!-;5 s i o i g o S 28I

. O00% meaywm WTAHER MOSHIN MosnER !uﬂﬁt!ﬁ! RNEREN BEENER WSERER AR Woale® 00
CEN 2P PR Fr—2E0 Rt i,
(202 7/ FORER(%)=100x (2-0)/0

=R ERED| DN DR EEE (Y0 B EROHER0SH EME0L W)

prHEREEEOIROSITERF0 | DMEDRAREE (S REDMm

0.7r3%

ELD - b=F - U= - TP RERWFALYY— L IY3 BREIVETSIILPILISA

s EOHE (W) 108D FER S LR ESMOME (TR0
(2010120 168(BFL) ~ 2025F128%kH) 1750 i
7 | 150.0
1 DD RAEES (L) 3419 | io%n
REEG (SRR | 25 | 1000
. 780 --
500
250
| MR () 0o o
| R R TVE2HE 13218 1642720 191223 22 21T
| — N D R RSN ) n:E.-'H.FE]
Sk EmER1ONE0NRRESE. HenoREEEREC I E~TiERELR
EHELTEELESOTY.

STECOHERS (80 BEL)

SRB (HRESE~-2Z) [#11 SHTE B I2SHEE WISAHEE H 14 SIS W ISAHEY 2025968 | 2025878 |
IEE?"!}ﬁ‘EE 1.57 1.44 1.44 1.44 1.44 Q12 012
SEE (SRBESE~—2) | 2025%6H 2025598 2025% 104 20255115 20255120 MERRN
| CHRDSRE | o1z | o2 | o2 | o012 | o012 | 8647
RSO

30.00% 20.75% _ R

ﬁ:ﬁ 457, SR 7.38% 1.B9% -~ 407%

000 — NI . I ¢ LA S L SmLl' — i I -
=10.00% - - - - ' ATy 875N,

(EV TP FCES A FT— ?l;-ﬁ nEizh,

(E2) T F FOW SR (W) =100x (a-bl/0
a=2it EEERD | DS ONRRES RS2 RO eSO ST N0
b= ARSI EEROERORNEEEQ 1 OSE0EE s SN (A0

14/99



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
OoooooooooooboooOn

TELHEDRR

20258 12HFERTE
<HABMIEFOEBEIN>
BL2P_Sll Us—z I7 K ARSI US—y JrYE RiFALyy— kLo

1 "FMCO Total Retum Suategy Fund | RAMEE | 593 | L1 PIMOO Totsl Rstrn Strategy Fund | RAME | 501

{H.Wd:lz 7?##@%“:#!?@%%‘&1&!
TR I FOER R TEIE LT b=Fll  US—+ A 57 V= - J7y R I 72 FUIC LT 020258 1 2BRBREOHET T,

< MERRELE> <tgos—RligRtEE> <{EHEIEEEES
#HH E ®on | L0 o W (%) | & [T %08
ML a8 E i - B 1 AR | 0
:igf.glbwm 1 E—ﬁ'—_"')‘- 40 _AA 4z
EOft o 21 T 33 A 17
CRELADLEE 8 . BBE 33
TT—T R 6 . B8 7
s b Ol PIMODS i oM ! | B ! o
‘I«Hﬁjiig‘gﬁ!}!ﬁzﬁnémfggvﬂ Foulial* 1 B s 1
{Hﬁﬁﬁﬂ#ﬂ)EEﬁﬁ} r =R T aeA CENAERENT N ®. o =R sE
Wil 0 | (T BN RRIERGE) OtV RABH, oo s,
] T E—— W . B RALRC O, CTREAD
= Fannie Mae —=—rvm 2056/1/14 | a._? et =
3 Fannia Mag | L S e 2056/2/12 | 4.9 3 Hes 1 M
pi Farinia Wiae — e B 2086/2/12 37 | e AR E LR e
5 LIS Treasury Bonds R AR P054/8/15 79 *7.
B8 US Treasury Motes | k- B 2030/4/30 | 23
7 Fannie Mae - 2056/2/12 | 22 |
2] US Treasury Bands i - B EBE 2044/5/15 22
g ___Fannie Mae 4 E=¥-INR | S052/5/1 | 16
10 US Treasury Bonds EiR - BrFTeRN 2044/8/15 1.4

15/99



EDINETOOOO
o o o o =2 51

OOoooooooooooooood

2025 12 2025 12
244,714 447,160 2,364,183
244,714 447,160 2,364,183

10 26,135 18,451
10 26,135 18,451
33,141 65,812 542,197
33,141 65,812 542,197
314,499 1,004,745 2,292,767
314,499 1,004,745 2,292,767
0 114,796 368,706
0 114,796 368,706
0 21,098 153,702
0 21,098 153,702
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328

23 103

2025 12 30 156.56
104.82 3.65

17/99



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2025 11 30
2(b) 0 0
2(b) 191,646 30,004
4(a) 3 0
2(e) 725 114

432 68
598 94
193,404 30,279
4(a) (34) ®
(497) (78)
(536) (84)
6 (24) )
6 (64) (10)
6 (16) €))
0 0
(21 (©)
(1,192) (187)
192,212 30,093
0 0
172,180 26,957
2,426
6,548.00

79.64
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2025 11 30
2(b) 8,455 1,324
2(b) 75,440 11,811
4(a) 1,611 252
2(e) 243 38

217 34
278 —44
86,244 13,502
4(a) (577 (90)
(249) (39)
(244) (38)
6 (31) ®)
6 (36) )
6 ®) €))
(260) (41)
9) (€9)
(1,414) (221)
84,830 __ 13281
8,455 _ L34
68,164 10,672
3,780
63.89 6,697
35.78 3,750
779.05 2,844

22.72 3,557
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2025 11 30
2(¢) 23 4
23 4
6 (393) (62)
7 0 0
6 (144) (23)
6 (96) (15)
0 0
(19) (©)
(652) (102)
(629) (98)
2(¢) 2,314 362
2(c) (111) @an
2,203 45
2(c) 9,732 1,524
2(c) ® (€))
9,723 1,522

11,297 1,769
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2025 11 30
2(c) 192 30
192 30
6 (212) (33)
7 (©)) 0)
6 (152) (24)
6 (41) (6)
) @
(©)) (€9)
(423) (66)
(231) (36)
2(c) 34 5
2(c) 5,820 911
5,854 917
2(c) 4,581 717
2(c) 56 9
4,637 726

10,260 1,606
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2025 11 30

OOoooooooooooooood

194,079 30,385
10,879 1,703
(4,414) (691)

0 0

(19,629) (3,073)
11,297 1,769

192,212 30,093
79,398 12,431

3,408 534
(1,046) (164)
0 0
(7,190) (1,126)
10,260 1,606
84,830 13,281
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2025 11 30

560
169
35
2,814
2,508
431
28
0
0
131
139
0
0
0
0
0
0
0
(39
€))
®
(273)
(248)
(28)
549
156
27
2,672
2,399

403
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2025 11 30 2025 31 2024 31
192,212 30,093 194,079 30,385 196,665 30,790
177,339 220,346 305,423
191,076 29,915 192,552 30,146 194,722 30,486
6,548.00 6,387.00 6,562.00
79.64 12,468 76.77 12,019 76.40 11,961
2025 11 30 2025 31 2024 31
84,830 13,281 79,398 12,431 78,680 12,318
40,669 4,263 40,141 4,208 45,924 4,814
2,081,381 7,597 1,769,453 6,459 1,199,428 4,378
9,166 1,435 8,474 1,327 10,899 1,706
63.89 6,697 62.14 6,514 62.41 6,542
35.78 3,750 31.55 3,307 31.70 3,323
779.05 2,844 628.76 2,295 422.64 1,543
22.72 3,557 19.68 3,081 20.49 3,208
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.52486

5.34320

0.86166

156.05000

42.48250

1.00000
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GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV

0.41 0.10 0.15 2.00
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.01 taxe d"abonnement
0.05

2025 11 30
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2025 11 30 2025 11 30 2025 11 30
2,314 828 86
0 0 (52)
2,314 828 34
26 168 7,955
(137) (897) (2,135)
(111) (729) 5,820
2,203 99 5,854
9,732 2,273 4,581
0 0 0
9,732 2,273 4,581
0 ') 326

) (113) (270)
) 117 56
9,723 2,156 4,637
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2025 11 30
10
2022
2023 10 2024
PIMCO
2025
2025
2025 17 V. Mangala Ananthanarayanan Lalantika Medema

V. Mangala Ananthanarayanan
Lalantika Medema
CSSF 22 811 UCITS
CSSF 24 856 ucITs
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2025 CSSF
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2025 11 30
1,356,553 $ 191,646 99.71
$ 191,646 99.71
oTC *
2025 11 30
/
BOA 12/2025 $ 419 \ 63,645 $ 0 $ an s 11)  (0.01)
BPS 12/2025 407 61,674 0 1 (11)  (0.01)
MBC 1272025 \ 55,243 $ 353 0 @ @ 0.00
12/2025 $ 95 \ 14,582 0 @ @ 0.00
01/2026 351 54,587 1 0 1 0.00
MY 12/2025 4 618 0 0 0 0.00
Scx 12/2025 \ 55,2717 § 354 0 @ @ 0.00
1272025 $ 54\ 8,327 0 @ @ 0.00
01/2026 330 51,397 1 0 1 0.00
S06 1272025 \ 36,933 $ 235 0 @ @ 0.00
1272025 $ 209 \ 31,879 0 ) ) 0.00
01/2026 235 36,768 1 0 1 0.00
$ 38 34 s (1)  (0.02)
oTC $ (G  (0.02)
$ 191,615 99.69
$ 597 0.31
$ 192,212  100.00
*
oTC
2025 11 30 oTC
oTC
BOA $ an s 0 $ 1)
BPS 1 0 1)
MBC @ 0 @
Scx @ 0 @
S06 (6) 0 ()
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2025 11 30
Federal Home Loan Bank
3.745% due 13/03/2026 (a)(b) $ 560 $ 554 0.65
3.840% due 01/12/2025 (a)(b) 1,000 1,000 1.18
3.885% due 26/12/2025 (a)(b) 180 179 0.21
1,733 2.04
3.869% due 29/01/2026 (a)(b) 900 894 1.05
3.900% due 03/02/2026 (a)(b) 850 844 1.00
3.912% due 13/01/2026 (a)(b) 1,000 996 1.17
3.934% due 08/01/2026 (a)(b) 900 896 1.06
3.939% due 02/01/2026 (a)(b) 1,000 997 1.18
3.955% due 23/12/2025 (a)(b) 600 599 0.71
3.955% due 26/12/2025 (a)(b) 1,500 1,496 1.76
6,722 7.93
8,455 9.97
$ 8,455 9.97
533,237 $ 75,440 88.93
$ 75,440 88.93
0TC *
*
/
BPS 12/2025 $ 40 AUD 63 $ 1 $ 0 $ 1 0.00
12/2025 11 TRY 468 0 0 0 0.00
JPM 12/2025  AUD 425 $ 277 0 () ©) 0.00
12/2025 $ 3 AUD 5 0 0 0 0.00
12/2025 135 TRY 5,760 0 0 0 0.00
MY 1 12/2025 5 AUD 8 0 0 0 0.00
12/2025 19 TRY 799 0 0 0 0.00
$ 1 3 2 3 (€)) 0.00
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2025 11 30
2025 11 30
/

AZD 12/2025 AU 9,650 $ 6,259 $ 0 $ (69) $ (69) (0.08)
12/2025 $ 4,790 AUD 7,372 44 0 44 0.05
01/2026 6,261 9,650 69 0 69 0.08
BOA 12/2025 AUD 9,360 $ 6,043 0 (96) (96) (0.11)
01/2026 $ 5,956 AUD 9,223 95 0 95 0.11
BPS 12/2025  AUD 13§ 8 0 0 0 0.00
1272025 $ 4,219 AUD 6,486 34 0 34 0.04
01/2026  AUD 15 10 0 0 0 0.00
BRC 12/2025 $ 3,519 AUD 5,417 33 0 33 0.04
BSH 12/2025 AUD 11,783 $ 7,584 0 (144) (144) 0.17)
01/2026 $ 7,587 AUD 11,783 143 0 143 0.17
CBK 12/2025  AUD 225 % 147 0 0 0 0.00
12/2025 $ 313 AUD 477 0 0 0 0.00
FAR 12/2025 4,815 7,348 4 0 4 0.00
01/2026  AUD 17 11 0 0 0 0.00
JPM 12/2025 $ 396 AUD 604 0 0 0 0.00
MBC 12/2025  AUD 247 $ 160 0 @ ) 0.00
Scx 12/2025 3,929 2,532 0 44) 44) (0.05)
01/2026 $ 2,533 AUD 3,929 44 0 44 0.05
UAG 12/2025  AUD 32 % 21 0 0 0 0.00
12/2025 $ 4,923 AD 7,519 8 0 8 0.01
$ 4714 $ (355) $ 119 0.14

2025 11 30

/

BOA 12/2025 $ 15,433 TRY 673,455 $ 394 $ 0o 3 394 0.47
BPS 12/2025 TRY 5,168 $ 119 0 @ 0 0.00
BRC 12/2025 35,554 830 0 (6) (6) (0.01)
GLM 01/2026 $ 18,605 TRY 819,733 143 0 143 0.17
JPM 12/2025 TRY 6,809 $ 160 0 0 0 0.00
MBC 12/2025 $ 15,163 TRY 661,875 206 0 206 0.24
$ 743 % @ $ 735 0.87
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2025 11 30
2025 11 30
/

BOA 01/2026  BRL 135 $ 25 3 R 0 3 0 0.00
BPS 12/2025 37 7 0 0 0 0.00
12/2025 $ 4,140 BRL 22,421 56 0 56 0.07
BSH 12/2025  BRL 69 $ 13 0 0 0 0.00
CBK 12/2025 23,976 4,414 0 73) 73) (0.09)
12/2025 $ 93 BRL 499 1 0 1 0.00
01/2026  BRL 499 $ 92 0 @ @ 0.00
01/2026 $ 4,351 BRL 23,806 71 0 71 0.08
DUB 12/2025  BRL 239 $ 45 0 0 0 0.00
12/2025 $ 30 BRL 161 0 0 0 0.00
FAR 12/2025 4,349 23,576 63 0 63 0.07
GLM 12/2025 BRL 21,787 $ 4,015 0 (63) (63) (0.07)
12/2025 $ 4,352 BRL 23,614 67 0 67 0.08
01/2026 4,015 21,948 62 0 62 0.07
JPM 12/2025  BRL 24,029 $ 4,422 0 (@75) @75) (0.09)
01/2026 $ 4,351 BRL 23,815 73 0 73 0.09
MY 12/2025  BRL 16 $ 3 0 0 0 0.00
S06 12/2025 54 10 0 0 0 0.00
SSB 01/2026 27 5 0 0 0 0.00
$ 393 $ 12) $ 181 0.21
oTC $ 1,034 1.22
$ 84,929 100.12
$ (99) (0.12)
$ 84,830 100.00
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2025 11 30
oTC
2025 11 30 0TC
oTC

AZD $ 44 0 44

BOA 393 (260) 133

BPS 89 0 393

BRC 27 0 89

BSH () 0 27

CBK (&) 0 [€))
FAR 67 0 @
GLM 209 0 67

JPM [O)) 0 209

MBC 204 0 )
UAG 8 0 204
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2025 11 30

Santos Finance Ltd.

6.875% due 19/09/2033 $ 600 $ 660 0.21

Toyota Finance Australia Ltd.

3.386% due 18/03/2030 € 200 237 0.08

897 0.29

Australia Government International Bond

2.750% due 21/06/2035 AUD 1,200 681 0.22

New South Wales Treasury Corp.

1.750% due 20/03/2034 500 257 0.08

4.750% due 20/02/2037 100 62 0.02

Queensland Treasury Corp.

4.500% due 22/08/2035 100 62 0.02

Treasury Corp. of Victoria

2.250% due 15/09/2033 200 109 0.03
1,171 0.37
2,068 0.66

Southern Gas Corridor CJSC

6.875% due 24/03/2026 $ 500 505 0.16

KBC Group NV

5.796% due 19/01/2029 300 310 0.10

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,262 0.40

Essent Group Ltd.

6.250% due 01/07/2029 600 628 0.20
1,890 0.60
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2025 11 30

Brazil Government International Bond

6.125% due 15/03/2034 $ 700 $ 713 0.23

Brazil Letras do Tesouro Nacional

0.000% due 01/04/2026 (a) BRL 8,000 1,431 0.45
2,144 0.68

Canadian Natural Resources Ltd.

6.450% due 30/06/2033 $ 700 765 0.24

Federation des Caisses Desjardins du Quebec

5.700% due 14/03/2028 500 519 0.16

Open Text Corp.

6.900% due 01/12/2027 900 934 0.30
2,218 0.70

CPPIB Capital, Inc.

4.300% due 02/06/2034 CAD 500 380 0.12

Province of British Columbia

4.150% due 18/06/2034 200 151 0.05

Province of Quebec

4.450% due 01/09/2034 1,900 1456 0.46
1,987 0.63
4,205 1.33

Avolon Holdings Funding Ltd.

5.750% due 01/03/2029 $ 700 726 0.23

Gaci First Investment Co.

5.125% due 14/02/2053 600 550 0.17

5.375% due 29/01/2054 700 663 0.21
1,939 0.61

Danske Bank A/S

6.500% due 23/08/2028 £ 500 687 0.22
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2025 11 30

TDC Net A/S

5.000% due 09/08/2032 € 400 $ 482 0.15

6.500% due 01/06/2031 750 967 0.31
2,136 0.68

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,724 0.55

Altarea S.C.A.

1.875% due 17/01/2028 900 1,026 0.32

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,342 0.43

5.125% due 13/01/2029 300 306 0.10

BPCE S.A.

3.875% due 11/01/2029 € 200 239 0.08

5.748% due 19/07/2033 $ 800 838 0.27

6.612% due 19/10/2027 600 612 0.19

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 1,090 0.35

Electricite de France S.A.

5.700% due 23/05/2028 $ 300 310 0.10

6.000% due 22/04/2064 300 298 0.09

Societe Generale S.A.

1.488% due 14/12/2026 1,200 1,198 0.38

6.446% due 10/01/2029 400 417 0.13
7,676 2.44

BPCE Home Loans FCT

2.626% due 31/10/2058 € 837 972 0.31
8,648 2.75

Commerzbank AG

3.875% due 15/10/2035 500 588 0.19

Deutsche Bank AG

1.750% due 19/11/2030 1,100 1,208 0.38

DZ Bank AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main

2.674% due 16/11/2026 400 466 0.15
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2025 11 30

Schaeffler AG

4.750% due 14/08/2029 € 600 $ 719 0.23

Volkswagen Leasing GmbH

3.875% due 11/10/2028 500 597 0.19
3,578 1.14

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 961 0.30

Ares European CLO DAC

2.806% due 15/10/2031 € 349 405 0.13

Aurium CLO DAC

2.959% due 22/06/2034 € 600 696 0.22

BlueMountain Fuji EUR CLO DAC

2.936% due 15/01/2033 482 560 0.18

Bridgepoint CLO DAC

3.236% due 15/01/2034 833 968 0.31

Cumulus Static CLO DAC

3.236% due 15/11/2033 442 514 0.16

Dryden Euro CLO DAC

2.814% due 15/05/2032 299 347 0.11

Harvest CLO DAC

2.876% due 15/01/2032 865 1,004 0.32

Invesco Euro CLO DAC

2.676% due 15/07/2031 634 736 0.23

3.126% due 30/10/2038 700 811 0.26

Madison Park Euro Funding DAC

2.826% due 15/07/2032 792 920 0.29

OCP Euro CLO DAC

3.300% due 20/10/2039 900 1,045 0.33

Providus CLO DAC

3.314% due 15/11/2039 500 581 0.19

Rockford Tower Europe CLO DAC

3.292% due 29/08/2036 600 697 0.22
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2025 11 30

Toro European CLO DAC

2.921% due 12/01/2032 € 786 $ 913 0.29
10,197 3.24

AerCap Ireland Capital DAC

2.450% due 29/10/2026 $ 500 493 0.16

6.100% due 15/01/2027 400 408 0.13

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,394 0.44

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 513 0.16
2,808 0.89
13,005 4.13

Israel Government International Bond

5.000% due 30/10/2026 € 700 831 0.26

Banca Monte dei Paschi di Siena SpA

6.750% due 05/09/2027 800 957 0.30

Intesa Sanpaolo SpA

7.200% due 28/11/2033 $ 700 803 0.26

Nexi SpA

2.125% due 30/04/2029 € 500 559 0.18
2,319 0.74

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 $ 1,100 1,004 0.32

5.414% due 13/09/2028 500 512 0.16

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 (d) 1,400 1,314 0.42

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 95 0.03

5.709% due 09/01/2026 600 601 0.19

5.842% due 18/01/2028 500 517 0.17

ORIX Corp.

1.919% due 20/04/2026 € 900 1,043 0.33
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2025 11 30

SoftBank Group Corp.

7.250% due 10/07/2032 $ 250 $ 254 0.08

7.500% due 10/07/2035 250 260 0.08

Sumitomo Mitsui Financial Group, Inc.

1.902% due 17/09/2028 700 661 0.21

5.240% due 15/04/2030 400 416 0.13

5.316% due 09/07/2029 600 624 0.20

5.520% due 13/01/2028 400 413 0.13
7,714 2.45

Japan Finance Organization for Municipalities

2.875% due 23/01/2029 € 600 703 0.22
8,417 2.67

Invesco CLO Ltd.

5.441% due 20/07/2035 $ 900 901 0.29

Kuwait International Government Bond

4.016% due 09/10/2028 200 200 0.06

4.136% due 09/10/2030 200 200 0.06

4.652% due 09/10/2035 200 201 0.07

601 0.19

Logicor Financing SARL

2.000% due 17/01/2034 € 500 499 0.16

2.750% due 15/01/2030 £ 1,200 1,458 0.46
1,957 0.62

Mexico Government International Bond

3.500% due 19/09/2029 € 200 233 0.07

4.500% due 19/03/2034 200 234 0.07

5.125% due 19/03/2038 100 117 0.04

6.000% due 07/05/2036 $ 200 204 0.07

788 0.25
ABN AMRO Bank NV
6.339% due 18/09/2027 600 610 0.19
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2025 11 30

Cooperatieve Rabobank UA

4.655% due 22/08/2028 $ 800 $ 808 0.26

CTP NV

0.625% due 27/09/2026 € 204 233 0.07

Enel Finance International NV

0.625% due 28/05/2029 700 757 0.24

2.125% due 12/07/2028 $ 1,200 1,140 0.36

3.375% due 23/07/2028 € 600 711 0.22

ING Groep NV

4.000% due 12/02/2035 600 722 0.23

JT International Financial Services BV

3.875% due 28/09/2028 $ 600 597 0.19

Sandoz Finance BV

3.250% due 12/09/2029 € 100 117 0.04

4.500% due 17/11/2033 400 492 0.16
6,187 1.96

Peru Government International Bond

5.400% due 12/08/2034 PEN 1,300 381 0.12

6.150% due 12/08/2032 4,730 1,510 0.48

6.950% due 12/08/2031 1,442 475 0.15
2,366 0.75

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ € 800 218 0.07

Romania Government International Bond

5.375% due 22/03/2031 600 725 0.23

6.250% due 10/09/2034 300 367 0.12
1,092 0.35

Saudi Arabia Government International Bond

4.750% due 16/01/2030 $ 700 715 0.23

5.125% due 13/01/2028 900 920 0.29
1,635 0.52
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South Africa Government International Bond

6.250% due 31/03/2036 ZAR 1,500 $ 73 0.02

7.000% due 28/02/2031 7,500 423 0.13

8.500% due 31/01/2037 6,000 340 0.11

8.750% due 31/01/2044 330 18 0.01

8.750% due 28/02/2048 1,400 77 0.03

8.875% due 28/02/2035 31,750 1,900 0.60

9.000% due 31/01/2040 1,800 103 0.03
2,934 0.93

Kookmin Bank

4.500% due 01/02/2029 (c) $ 1,200 1,207 0.38

Banco Santander S.A.

5.552% due 14/03/2028 600 611 0.19

EDP Servicios Financieros Espana S.A.

3.500% due 16/07/2030 € 500 594 0.19

Lorca Telecom Bondco S.A.

5.750% due 30/04/2029 300 363 0.12
1,568 0.50

International Development Association

1.750% due 05/05/2037 800 797 0.25

European Union

0.000% due 04/10/2028 (a) 1,000 1,090 0.35

2.875% due 05/10/2029 1,300 1,536 0.49
2,626 0.84
3,423 1.09

EQT AB

2.375% due 06/04/2028 800 921 0.29

2.875% due 06/04/2032 800 897 0.29

Sagax AB

1.125% due 30/01/2027 1,000 1,143 0.36
2,961 0.94
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UBS Group AG

4.125% due 09/06/2033 € 800 $ 969 0.31

5.699% due 08/02/2035 (d) $ 900 954 0.30

5.711% due 12/01/2027 800 801 0.25

6.327% due 22/12/2027 600 613 0.20
3,337 1.06

Adnoc Murban Rsc Ltd.

4.250% due 11/09/2029 300 302 0.10

Babcock International Group PLC

1.375% due 13/09/2027 € 900 1,024 0.33

Barclays PLC

4.506% due 31/01/2033 € 600 735 0.23

5.209% due 18/06/2031 AUD 900 599 0.19

5.851% due 21/03/2035 £ 500 681 0.22

7.385% due 02/11/2028 $ 400 423 0.13

BAT International Finance PLC

5.931% due 02/02/2029 700 736 0.23

Berkeley Group PLC

2.500% due 11/08/2031 £ 800 916 0.29

Burberry Group PLC

5.750% due 20/06/2030 800 1,081 0.34

Chanel Ceres PLC

0.500% due 31/07/2026 € 700 801 0.26

HSBC Holdings PLC

5.290% due 16/09/2032 £ 800 1,081 0.34

7.390% due 03/11/2028 $ 1,000 1,059 0.34

Imperial Brands Finance PLC

3.500% due 26/07/2026 275 274 0.09

LSEGA Financing PLC

4.500% due 19/10/2028 £ 700 935 0.30

NatWest Markets PLC

4.884% due 05/06/2030 AUD 900 597 0.19

Rolls-Royce PLC

5.750% due 15/10/2027 $ 800 820 0.26
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Standard Chartered PLC

6.301% due 09/01/2029 $ 700 $ 729 0.23

SW Finance PLC

6.875% due 07/08/2032 £ 200 275 0.09

7.750% due 31/10/2031 600 850 0.27

Thames Water Super Senior Issuer PLC

9.750% due 10/10/2027 6 9 0.00

Yorkshire Building Society

3.511% due 11/10/2030 800 1,023 0.33
15,260 4.85

Alba PLC

4.275% due 17/03/2039 145 191 0.06

Eurosail PLC

5.055% due 13/06/2045 167 222 0.07

Ludgate Funding PLC

4._706% due 01/01/2061 337 444 0.14

Newgate Funding PLC

4.311% due 01/12/2050 272 356 0.11

Resloc UK PLC

2.174% due 15/12/2043 € 660 746 0.24

4.265% due 15/12/2043 £ 453 584 0.18

RMAC PLC

5.187% due 15/02/2047 474 630 0.20

Towd Point Mortgage Funding PLC

4.978% due 20/07/2053 470 624 0.20

Uropa Securities PLC

4.402% due 10/10/2040 473 624 0.20
4,421 1.40

United Kingdom Gilt

4.375% due 31/07/2054 1,660 1,931 0.61
21,612 6.86
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Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates
5.217% due 25/10/2034 $

Citigroup Mortgage Loan Trust, Inc.
5.052% due 25/01/2036

Countrywide Asset-Backed Certificates Trust, Inc.
4.812% due 25/12/2034
5.172% due 25/03/2047

GSAA Home Equity Trust
4.632% due 25/07/2037

Home Equity Asset Trust
5.052% due 25/10/2034

JPMorgan Mortgage Acquisition Corp.
4.857% due 25/05/2035

Louisiana Local Government Environmental Facilities & Community Development Authority

5.048% due 01/12/2034

MF1 LLC
6.284% due 19/06/2037

Nomura Home Equity Loan, Inc. Home Equity Loan Trust
4.707% due 25/03/2036

Option One Mortgage Loan Trust Asset-Backed Pass-Through Certificates
4.962% due 25/11/2035

Residential Asset Mortgage Products Trust
4.842% due 25/01/2036

Residential Asset Securities Corp. Trust
5.157% due 25/01/2034

Structured Asset Investment Loan Trust
4.992% due 25/10/2035
5.037% due 25/08/2035

Texas Natural Gas Securitization Finance Corp.
5.169% due 01/04/2041

AES Corp.
5.450% due 01/06/2028
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18 20 0.01
614 603 0.19
1,228 942 0.30
73 71 0.02
144 144 0.05
177 176 0.06
500 520 0.17
596 596 0.19
60 60 0.02
452 441 0.14
393 390 0.12
10 11 0.00
151 150 0.05
455 448 0.14
500 516 0.16
5,347 1.70
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AES Corp.
5.450% due 01/06/2028 $ 500 $ 512 0.16
Ameren Missouri Securitization Funding LLC
4.850% due 01/10/2041 289 296 0.09
American Airlines Pass-Through Trust
2.875% due 11/01/2036 (d) 420 385 0.12
American Express Co.
5.098% due 16/02/2028 700 709 0.23
American Honda Finance Corp.
4.985% due 13/08/2027 500 501 0.16
Assured Guaranty U.S. Holdings, Inc.
6.125% due 15/09/2028 600 632 0.20
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,580 0.50
Aviation Capital Group LLC
5.375% due 15/07/2029 200 205 0.07
6.250% due 15/04/2028 700 728 0.23
6.750% due 25/10/2028 300 319 0.10
Bank of America Corp.
3.824% due 20/01/2028 700 698 0.22
4._376% due 27/04/2028 600 602 0.19
5.080% due 20/01/2027 700 701 0.22
Bayer U.S. Finance LLC
6.125% due 21/11/2026 700 712 0.23
6.375% due 21/11/2030 300 321 0.10
6.500% due 21/11/2033 500 542 0.17
Beignet Investor LLC
6.581% due 30/05/2049 3,500 3,776 1.20
Berry Global, Inc.
1.570% due 15/01/2026 900 897 0.28
BMW U.S. Capital LLC
5.050% due 21/03/2030 600 618 0.20
Boost Newco Borrower LLC
7.500% due 15/01/2031 300 319 0.10
Brandywine Operating Partnership LP
3.950% due 15/11/2027 800 791 0.25
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Broadcom, Inc.
4.300% due 15/11/2032 $ 1,400 $ 1,393 0.44
5.050% due 12/07/2029 600 620 0.20
CBRE Services, Inc.
5.500% due 01/04/2029 300 312 0.10
Centene Corp.
2.450% due 15/07/2028 500 466 0.15
3.000% due 15/10/2030 400 357 0.11
Charter Communications Operating LLC
6.100% due 01/06/2029 600 626 0.20
Cheniere Energy Partners LP
3.250% due 31/01/2032 (d) 600 552 0.18
Citibank N.A.
5.803% due 29/09/2028 500 525 0.17
Constellation Brands, Inc.
4.800% due 15/01/2029 475 483 0.15
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 413 0.13
Corebridge Global Funding
5.900% due 19/09/2028 400 419 0.13
Crown Castle, Inc.
3.650% due 01/09/2027 600 595 0.19
4.800% due 01/09/2028 600 608 0.19
CVS Health Corp.
5.000% due 30/01/2029 500 512 0.16
CVS Pass-Through Trust
6.943% due 10/01/2030 32 33 0.01
Daimler Truck Finance North America LLC
5.125% due 25/09/2027 600 610 0.19
DTE Energy Co.
5.100% due 01/03/2029 700 719 0.23
Duke Energy Florida LLC
2.500% due 01/12/2029 700 662 0.21
Edison International
6.250% due 15/03/2030 200 209 0.07
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Emory University
2.143% due 01/09/2030 $ 1,400 $ 1,287 0.41
EPR Properties
4.950% due 15/04/2028 1,600 1,614 0.51
Equinix Europe Financing Corp. LLC
4.600% due 15/11/2030 400 403 0.13
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 308 0.10
Exelon Corp.
5.150% due 15/03/2028 500 511 0.16
Extra Space Storage LP
5.700% due 01/04/2028 800 827 0.26
FirstEnergy Pennsylvania Electric Co.
5.200% due 01/04/2028 300 307 0.10
Ford Motor Credit Co. LLC
4.125% due 17/08/2027 200 198 0.06
5.800% due 08/03/2029 200 204 0.06
7.350% due 04/11/2027 300 313 0.10
GLP Capital LP
5.300% due 15/01/2029 1,100 1,121 0.36
Goldman Sachs Group, Inc.
4.692% due 23/10/2030 700 712 0.23
5.727% due 25/04/2030 500 524 0.17
6.484% due 24/10/2029 500 532 0.17
Golub Capital BDC, Inc.
7.050% due 05/12/2028 700 737 0.23
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,326 0.42
Hyatt Hotels Corp.
5.750% due 30/03/2032 600 630 0.20
Hyundai Capital America
5.250% due 08/01/2027 700 708 0.22
Intel Corp.
5.125% due 10/02/2030 500 515 0.16
Intercontinental Exchange, Inc.
3.950% due 01/12/2028 200 200 0.06
4.200% due 15/03/2031 200 200 0.06

52/99



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2025 11 30
JPMorgan Chase & Co.
3.509% due 23/01/2029 $ 600 $ 594 0.19
4.323% due 26/04/2028 200 201 0.06
5.299% due 24/07/2029 700 722 0.23
5.503% due 23/01/2028 700 706 0.22
Kilroy Realty LP
6.250% due 15/01/2036 300 313 0.10
LPL Holdings, Inc.
5.200% due 15/03/2030 600 615 0.20
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,312 0.42
Mars, Inc.
5.200% due 01/03/2035 600 621 0.20
MassMutual Global Funding
5.311% due 10/07/2026 400 402 0.13
Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 700 712 0.23
4.900% due 15/11/2027 300 305 0.10
Morgan Stanley
3.955% due 21/03/2035 € 400 477 0.15
4.654% due 18/10/2030 $ 700 710 0.23
6.407% due 01/11/2029 400 425 0.14
Morgan Stanley Private Bank N.A.
4.204% due 17/11/2028 600 601 0.19
Mutual of Omaha Cos. Global Funding
4.750% due 15/10/2029 500 509 0.16
National Securities Clearing Corp.
5.000% due 30/05/2028 550 565 0.18
5.100% due 21/11/2027 500 511 0.16
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,605 0.51
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,255 0.40
NorthWestern Corp.
5.073% due 21/03/2030 800 824 0.26
Ohio Power Co.
5.000% due 01/06/2033 500 511 0.16
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Oracle Corp.
4.450% due 26/09/2030 $ 800 $ 789 0.25
4.650% due 06/05/2030 300 299 0.10
4.800% due 03/08/2028 400 404 0.13
6.150% due 09/11/2029 300 315 0.10
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 799 0.25
4.550% due 01/07/2030 700 698 0.22
5.700% due 01/03/2035 600 621 0.20
6.100% due 15/01/2029 700 732 0.23
Pacific Life Global Funding
4.900% due 04/04/2028 400 409 0.13
5.500% due 18/07/2028 300 311 0.10
PacifiCorp
5.300% due 15/02/2031 700 723 0.23
Paramount Global
2.900% due 15/01/2027 100 98 0.03
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 983 0.31
RGA Global Funding
6.000% due 21/11/2028 600 630 0.20
San Diego Gas & Electric Co.
1.700% due 01/10/2030 500 446 0.14
Santander Holdings USA, Inc.
6.499% due 09/03/2029 575 600 0.19
SBA Tower Trust
2.328% due 15/07/2052 1,100 1,056 0.34
Southern California Edison Co.
1.200% due 01/02/2026 524 521 0.17
4.125% due 01/03/2048 200 155 0.05
5.650% due 01/10/2028 1,000 1,035 0.33
Southwest Gas Corp.
5.450% due 23/03/2028 500 514 0.16
Stryker Corp.
3.375% due 11/09/2032 € 200 234 0.07
Sutter Health
5.164% due 15/08/2033 $ 700 726 0.23
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T-Mobile USA, Inc.

2.050% due 15/02/2028 $ 200 $ 192 0.06

4.800% due 15/07/2028 300 305 0.10

4.950% due 15/03/2028 600 612 0.19

Truist Financial Corp.

4.873% due 26/01/2029 300 305 0.10

U.S. Bancorp

4.653% due 01/02/2029 288 292 0.09

United Airlines Pass-Through Trust

2.875% due 07/04/2030 843 807 0.26

5.800% due 15/07/2037 466 494 0.16

Venture Global LNG, Inc.

8.125% due 01/06/2028 250 256 0.08

8.375% due 01/06/2031 250 251 0.08

9.500% due 01/02/2029 1,100 1,161 0.37

Volkswagen Group of America Finance LLC

4.750% due 13/11/2028 1,100 1,112 0.35

Wand NewCo, Inc.

7.625% due 30/01/2032 500 527 0.17

Wells Fargo & Co.

5.574% due 25/07/2029 700 726 0.23

Zimmer Biomet Holdings, Inc.

5.350% due 01/12/2028 700 725 0.23
74,494 23.65

Empire State Development Corp., New York Revenue Notes, Series

2020

1.496% due 15/03/2027 1,400 1,362 0.43

Citigroup Mortgage Loan Trust, Inc.

5.805% due 25/08/2035 1 1 0.00

6.625% due 25/09/2037 37 34 0.01

GSR Mortgage Loan Trust

4._844% due 25/06/2034 11 10 0.00

5.191% due 25/09/2035 19 19 0.01

JPMorgan Mortgage Trust

4.960% due 25/08/2034 1 1 0.00

5.664% due 25/04/2035 31 30 0.01

5.855% due 25/08/2035 55 54 0.02
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MortgagelT Trust
4.792% due 25/12/2035 $ 7% 72 0.02

NAAC Reperforming Loan REMIC Trust Certificates
6.500% due 25/02/2035 247 216 0.07

PHH Alternative Mortgage Trust
4.592% due 25/02/2037 331 246 0.08

Reperforming Loan REMIC Trust
4.612% due 25/01/2036 113 107 0.03

Structured Adjustable Rate Mortgage Loan Trust
5.197% due 25/04/2035 38 36 0.01

WaMu Mortgage Pass-Through Certificates Trust

4.640% due 25/12/2035 297 276 0.09
4.680% due 25/09/2035 41 39 0.01
4.852% due 25/10/2045 231 225 0.07

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,086 0.35
2,452 0.78
Fannie Mae
4.550% due 01/05/2028 500 508 0.16
4.851% due 25/11/2042 83 82 0.03
5.071% due 25/10/2041 257 256 0.08
5.256% due 25/09/2054 505 506 0.16
5.536% due 25/08/2055 541 543 0.17
6.618% due 01/05/2038 109 114 0.04

Freddie Mac

4.000% due 01/02/2030 - 01/04/2042 23 22 0.01
4.807% due 15/07/2034 445 441 0.14
5.095% due 25/12/2055 588 588 0.19
5.506% due 25/02/2055 442 443 0.14
5.556% due 25/08/2055 781 784 0.25
Ginnie Mae

3.000% due 15/10/2049 202 182 0.06
4._.000% due 15/02/2050 58 55 0.02
4.889% due 20/01/2072 264 261 0.08
4.926% due 20/02/2067 101 101 0.03
4.966% due 20/04/2064 28 28 0.01
5.066% due 20/10/2065 103 103 0.03
5.139% due 20/10/2072 195 195 0.06
5.189% due 20/01/2073 487 488 0.16
5.259% due 20/01/2073 - 20/02/2073 873 879 0.28
5.269% due 20/02/2073 - 20/03/2073 1,140 1,148 0.36
5.289% due 20/01/2073 - 20/11/2073 2,158 2,170 0.69
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Ginnie Mae
5.409% due 20/12/2072 $ 402 $ 407 0.13
5.439% due 20/12/2073 682 688 0.22
5.489% due 20/05/2073 382 389 0.12
5.592% due 20/04/2067 628 636 0.20
Ginnie Mae, TBA
2.000% due 01/01/2056 700 583 0.19
3.500% due 01/01/2056 1,100 1,009 0.32
4.000% due 01/01/2056 2,300 2,180 0.69
4.500% due 01/01/2056 2,000 1,955 0.62
5.000% due 01/01/2056 3,880 3,872 1.23
6.000% due 01/01/2056 2,600 2,651 0.84
Uniform Mortgage-Backed Security
2.500% due 01/02/2035 416 404 0.13
3.000% due 01/07/2051 - 01/04/2053 11,240 10,012 3.18
3.500% due 01/05/2035 352 347 0.11
4.000% due 01/09/2030 - 01/10/2052 1,123 1,083 0.34
4.500% due 01/09/2052 - 01/05/2053 2,753 2,714 0.86
5.000% due 01/05/2053 - 01/07/2053 2,370 2,382 0.76
5.500% due 01/01/2033 - 01/10/2053 680 689 0.22
Uniform Mortgage-Backed Security, TBA
3.000% due 01/01/2056 2,270 2,017 0.64
3.500% due 01/01/2056 7,228 6,684 2.12
4.000% due 01/01/2056 19,000 18,091 5.74
4.500% due 01/01/2056 14,600 14,282 4.53
5.000% due 01/01/2056 20,360 20,304 6.45
5.500% due 01/01/2056 20,775 21,022 6.67
6.000% due 01/01/2056 6,420 6,573 2.09
130,871 41.55
U.S. Treasury Bonds
1.375% due 15/08/2050 1,100 560 0.18
1.625% due 15/11/2050 600 326 0.10
1.875% due 15/02/2041 900 642 0.21
1.875% due 15/02/2051 3,250 1,878 0.60
1.875% due 15/11/2051 775 443 0.14
2.000% due 15/11/2041 1,500 1,069 0.34
2.000% due 15/02/2050 2,300 1,391 0.44
2.000% due 15/08/2051 1,700 1,007 0.32
2.250% due 15/08/2049 4,184 2,701 0.86
2.375% due 15/11/2049 1,819 1,203 0.38
2.375% due 15/05/2051 600 390 0.12
2.750% due 15/08/2042 2,000 1,576 0.50
2.750% due 15/11/2042 2,800 2,196 0.70
2.750% due 15/08/2047 2,100 1,540 0.49
2.875% due 15/05/2043 1,200 951 0.30
2.875% due 15/08/2045 1,900 1,460 0.46
2.875% due 15/05/2049 700 516 0.16
3.000% due 15/02/2048 900 688 0.22
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U.S. Treasury Bonds
3.000% due 15/08/2048 $ 300 $ 228 0.07
3.000% due 15/02/2049 1,000 757 0.24
3.125% due 15/08/2044 5,200 4,211 1.34
3.375% due 15/05/2044 7,900 6,666 2.12
3.375% due 15/11/2048 1,600 1,299 0.41
3.875% due 15/05/2043 3,300 3,023 0.96
4._.000% due 15/11/2042 700 655 0.21
4.250% due 15/05/2039 700 697 0.22
4.250% due 15/08/2054 9,600 8,943 2.84
4.375% due 15/11/2039 2,000 2,004 0.64
4.500% due 15/11/2054 400 389 0.12
4.625% due 15/02/2040 500 513 0.16
4.625% due 15/05/2044 500 502 0.16
4.625% due 15/05/2054 1,300 1,289 0.41
4.875% due 15/08/2045 2,158 2,226 0.71
U.S. Treasury Inflation Protected Securities (b)
0.125% due 15/02/2051 3,243 1,808 0.57
0.125% due 15/02/2052 233 127 0.04
0.250% due 15/02/2050 505 300 0.09
0.625% due 15/02/2043 565 430 0.14
0.750% due 15/02/2045 2,345 1,751 0.56
0.875% due 15/02/2047 673 498 0.16
1.000% due 15/02/2046 480 371 0.12
1.000% due 15/02/2049 258 191 0.06
1.250% due 15/04/2028 1,083 1,082 0.34
1.375% due 15/02/2044 418 358 0.11
1.500% due 15/02/2053 546 438 0.14
2.125% due 15/02/2054 847 782 0.25
U.S. Treasury Notes
3.875% due 30/04/2030 7,000 7,085 2.25
4.625% due 15/02/2035 1,900 1,996 0.63
U.S. Treasury STRIPS
0.000% due 15/08/2040 (a) 2,800 1,415 0.45
72,571 23.04
287,097 91.15
HCA, Inc.
4.300% due 07/01/2026 499 497 0.16
4.300% due 13/01/2026 301 299 0.09
796 0.25
$ 395,662 125.62
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/7 / / 7/
U.S. Treasury
Inflation
Protected
Securities 2.125%
BPS 4.180% 28/11/2025 01/12/2025 $ 11,600 due 15/04/2029 $(11,952) $ 11,600 $ 11,604 3.68
$(11,952) $ 11,600 $ 11,604 3.68
/
3-Month SOFR December Futures Long  03/2027 125 $ 80 0.03
Australia Government 10-Year Bond December Futures Long  12/2025 5 O] 0.00
Canada Government 10-Year Bond March Futures Long  03/2026 41 20 0.01
Euro-Bobl March Futures Short  03/2026 84 12 0.01
Euro-Bund December Futures Short  12/2025 14 an (0.01)
U.S. Treasury 2-Year Note March Futures Short  03/2026 137 (38) (0.01)
U.S. Treasury 5-Year Note March Futures Long  03/2026 274 127 0.04
U.S. Treasury 10-Year Note March Futures Long  03/2026 240 164 0.05
U.S. Treasury 10-Year Ultra March Futures Long  03/2026 12 12 0.00
U.S. Treasury 30-Year Bond March Futures Short  03/2026 3 O) 0.00
U.S. Treasury Ultra Long-Term Bond March Futures Short  03/2026 25 (20) (0.01)
United Kingdom Long Gilt March Futures Long 03/2026 5 5 0.00
$ 337 0.11
/7 /
Put - CBOT U.S. Treasury
10-Year Note January Futures $ 111.000 26/12/2025 9 3 2 s 0 0.00
Put - CBOT U.S. Treasury
10-Year Note January Futures 111.500 26/12/2025 25 @) @) 0.00
Put - CBOT U.S. Treasury
10-Year Note January Futures 112.500 26/12/2025 4 (€)) (€D) 0.00
Call - CBOT U.S. Treasury
10-Year Note January Futures 114.000 26/12/2025 16 ) B) (0.01)
Call - CBOT U.S. Treasury
10-Year Note January Futures 114.500 26/12/2025 22 @) (©)) 0.00
Put - EUREX Euro-Bund August 2026 Futures € 127.500 23/01/2026 2 (€)) (€D) 0.00
Call - EUREX Euro-Bund August 2026 Futures 130.500 23/01/2026 2 (¢)) (D) 0.00
$ @) % (14) (0.01)
$ 323 0.10
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*
*
/ 7/
AT&T, Inc. 1.000% 20/12/2027 $ 600 $ 2 0.00
Deutsche Bank AG 1.000 20/12/2030 € 200 1 0.00
Ford Motor Co. 5.000 20/12/2028 $ 800 (6) 0.00
Morgan Stanley 1.000 20/06/2026 500 1 0.00
T-Mobile USA, Inc. 5.000 20/06/2028 300 (16) (0.01)
Verizon Communications, Inc. 1.000 20/12/2027 100 0 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,000 4 0.01
Verizon Communications, Inc. 1.000 20/12/2028 200 1 0.00
$ (13) 0.00
/ /
CDX.1G-43 5-Year Index 1.000% 20/12/2029 $ 100 $ 1 0.00
CDX.1G-45 5-Year Index 1.000 20/12/2030 19,400 38 0.01
$ 39 01
/ /
Receive 1-Day GBP-SONIO Compounded-
0lS 0.900% 15/03/2052 £ 700 $ 102 0.03
Receive 1-Day GBP-SONIO Compounded-
oIS 4.500  17/09/2055 450 (29) (0.01)
Receive 1-Day GBP-SONIO Compounded-
oIS 4.500  18/03/2056 300 2 0.00
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.001  22/08/2039 ¥ 109,610 “n (0.02)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 1,337,500 49 0.01
Pay 1-Day JPY-MUTKCALM
Compounded-01S 2.000  18/06/2045 30,000 13) (0.01)
Pay 1-Day JPY-MUTKCALM
Compounded-01S 2.000  18/06/2055 30,000 (25) (0.01)
Receive 1-Day USD-SOFR Compounded-OIS 1.750  15/06/2032 $ 180 @) 0.00
Receive 1-Day USD-SOFR Compounded-01S 1.750  21/12/2052 5,300 458 0.14
Receive 1-Day USD-SOFR Compounded-0IS 3.000 19/03/2027 6,700 (€Y} (0.0D)
Receive 1-Day USD-SOFR Compounded-01S 3.050 14/12/2052 250 22 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.250 18/06/2027 8,900 (©)) 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.250 18/06/2055 1,900 35 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.500 20/06/2054 5,325 298 0.09
Receive 1-Day USD-SOFR Compounded-OIS 3.500  18/12/2054 890 64 0.02
Receive 1-Day USD-SOFR Compounded-01S 3.551 17/09/2035 200 2 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.585  31/10/2030 4,590 (43) (0.02)
Receive 1-Day USD-SOFR Compounded-0IS 3.689  31/10/2030 2,800 “n (0.02)
Receive 1-Day USD-SOFR Compounded-01S
3.700 15/05/2035 1,337 2 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.717  15/08/2033 2,000 (30) (0.01)
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/ /

Receive 1-Day USD-SOFR Compounded-OIS 3.722%  31/10/2030 $ 200 $ (O) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.727  31/10/2030 500 (©)) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.732  31/10/2030 400 ®) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.734 15/08/2033 2,480 (40) (0.01)
Receive 1-Day USD-SOFR Compounded-01S 3.739  31/10/2030 600 12) 0.00
Receive 1-Day USD-SOFR Compounded-OIS 3.750  18/12/2026 19,600 176 0.05
Receive 1-Day USD-SOFR Compounded-01S 3.750 18/12/2029 5,200 34 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.750  15/05/2032 200 (O) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.753  15/08/2033 290 ([©) 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.763  15/08/2033 1,700 31 (0.01)
Receive 1-Day USD-SOFR Compounded-OIS 3.836  02/05/2035 1,100 (12) 0.00
Receive 1-Day USD-SOFR Compounded-OIS 3.842  04/03/2030 400 (©) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.874  05/03/2035 300 ) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.884  25/03/2035 300 (6) 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.899  11/03/2035 300 (6) 0.00
Pay 1-Day USD-SOFR Compounded-0IS 3.900  02/05/2026 9,200 @7 (0.01)
Receive 1-Day USD-SOFR Compounded-0IS 3.930  24/03/2035 400 (©)) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.975  21/03/2035 300 ®) 0.00
Pay 1-Day USD-SOFR Compounded-OIS 4.500  15/12/2027 29,200 @ 0.00
Pay 1-Year BRL-CDI 11.454  04/01/2027  BRL 5,100 (34) (0.01)
Pay 1-Year BRL-CDI 13.400  02/01/2029 8,300 17 0.01

Receive 3-Month CAD-CAONREPO
Compounded-01S 2.740  01/06/2034 CAD 200 1 0.00

Receive 3-Month CAD-CAONREPO
Compounded-01S 3.000 01/06/2033 300 ) 0.00

Receive 3-Month CAD-CAONREPO
Compounded-01S 3.000 01/06/2034 1,900 4 (0.01)

Receive 3-Month CAD-CAONREPO
Compounded-01S 3.500  01/06/2032 3,500 (74) (0.02)
Pay 6-Month AUD-BBR-BBSW 4.000 19/03/2035 AUD 1,100 (28) (0.01)
Pay 6-Month AUD-BBR-BBSW 4.500 20/09/2033 1,900 @) 0.00
Pay 6-Month AUD-BBR-BBSW 4.500  20/03/2034 1,000 O) 0.00
Pay 6-Month AUD-BBR-BBSW 4.500  18/09/2034 1,700 (@) 0.00
Pay 6-Month EUR-EURIBOR 1.000  18/05/2027 € 3,900 178 0.06
Receive 6-Month EUR-EURIBOR 2.050  05/10/2029 300 0 0.00
Receive 6-Month EUR-EURIBOR 2.056 05/10/2029 400 0 0.00
Receive 6-Month EUR-EURIBOR 2.063  05/10/2029 600 0 0.00
Receive 6-Month EUR-EURIBOR 2.300  25/09/2029 300 1 0.00
Receive 6-Month EUR-EURIBOR 2.350  29/04/2030 200 @) 0.00
Receive 6-Month EUR-EURIBOR 2.400  09/04/2030 300 (CY) 0.00
Pay 6-Month EUR-EURIBOR 2.410 05/11/2034 100 @) 0.00
Pay 6-Month EUR-EURIBOR 2.460  13/03/2035 200 (©) 0.00
Pay 6-Month EUR-EURIBOR 2.610  24/03/2035 200 2 0.00
Pay 6-Month EUR-EURIBOR 2.750  18/03/2036 3,500 [6H) 0.00

Receive 6-Month EUR-EURIBOR
3.000  18/03/2056 2,880 105 0.03
$ 882 0.28
908 0.29
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2025 11 30
oTC *
*
/ 7/
BOA Put - OTC USD versus KRW KRW 1,415.000 19/02/2026 532 § 3 8 3 0.00
Put - OTC USD versus KRW 1,410.000 27/02/2026 2,088 15 10 0.01
Put - OTC USD versus KRW 1,413.000 27/02/2026 1,017 7 5 0.00
BPS Put - OTC USD versus KRW 1,412.000 24/02/2026 33 0 0 0.00
BRC Put - OTC USD versus KRW 1,412.000 24/02/2026 351 2 2 0.00
GLM Put - OTC EUR versus USD $ 1.100 17/12/2025 77 9 0 0.00
MBC Put - OTC EUR versus USD 1.098 23/12/2025 83 10 0 0.00
$ 46 $ 20 0.01
/ 7/
BOA Put - OTC USD versus KRW KRW 1,375.000 19/02/2026 532 % @ s (€H) 0.00
Put - OTC USD versus KRW 1,375.000 27/02/2026 3,105 ®) ) (0.01)
BPS Put - OTC USD versus KRW 1,372.000 24/02/2026 33 0 0 0.00
BRC Put - OTC USD versus KRW 1,372.000 24/02/2026 351 (€D) (€H) 0.00
$ (10) s (©) (0.01)
/7 7/
BPS Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.480% 08/12/2025 450 $ @ s 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.780 08/12/2025 450 @ 0 0.00
GLM Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.443 26/12/2025 200 @ 0 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.480 08/12/2025 450 @ 0 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.545 17/12/2025 700 (@) (@) 0.00
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2025 11 30
/ /
GLM Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.743% 26/12/2025 200 $ @ s (€H) 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.780 08/12/2025 450 (¢D) 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.845 17/12/2025 700 (@) (€D) 0.00
MYC Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.484 12/12/2025 400 (@) (¢D) 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.525 10/12/2025 400 (¢D) (¢D) 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.784 12/12/2025 400 (@) 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.825 10/12/2025 400 @ 0 0.00
$ (16) $ (6) 0.00
/ /
BOA South Africa Government
International Bond 1.000% 20/12/2026 $ 1,000 $ 4ns 56 $ 9 0.00
GST Colombia Government
International Bond 1.000 20/06/2027 900 (36) 38 2 0.00
Colombia Government
International Bond 1.000 20/12/2027 500 44) 44 0 0.00
MYc Colombia Government
International Bond 1.000 20/06/2027 100 (6) 6 0 0.00
Colombia Government
International Bond 1.000 20/12/2027 100 (©) 9 0 0.00
South Africa Government
International Bond 1.000 20/12/2026 1,600 1) 85 14 0.01
$ (213)3% 238 $ 25 0.01
/ /
BOA iTraxx Crossover 44 5-
Year Index 5.000% 20/12/2030 € 500 $ 112 $ 9 $ 121 0.04
BPS iTraxx Crossover 44 5-
Year Index 5.000 20/12/2030 600 137 9 146 0.05
CBK iTraxx Crossover 44 5-
Year Index 5.000 20/12/2030 800 181 12 193 0.06
JPM iTraxx Crossover 44 5-
Year Index 5.000 20/12/2029 580 115 8 123 0.04
iTraxx Crossover 44 5-
Year Index 5.000 20/12/2030 560 128 8 136 0.04
Myc iTraxx Crossover 44 5-
Year Index 5.000 20/12/2030 140 33 1 34 0.01
$ 706 $ 47 $ 753 0.24
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2025 11 30
/
AZD 12/2025  AUD 3,277 $ 2,152 $ 33 0 $ 3 0.00
12/2025  CNH 1,788 252 0 0) ) 0.00
BOA 12/2025 IDR 1,486,186 89 0 0 0 0.00
12/2025 KRW 228,265 157 1 0 1 0.00
12/2025  SGD 4,301 3,329 9 0 9 0.00
1272025  $ 167 MXN 3,099 2 0 2 0.00
01/2026 KRW 67,974 $ 47 0 0 0 0.00
01/2026  PLN 330 ) 0 0 0 0.00
01/2026  THB 1,299 40 0 0 0 0.00
01/2026  TWD 4,212 138 4 0 4 0.00
01/2026 171 PLN 624 0 0 0 0.00
BPS 12/2025  AUD 1,009 $ 658 0 ®) ®) 0.00
12/2025  CHF 81 101 0 0 0 0.00
12/2025  NZD 213 120 0 0) ) 0.00
12/2025  TWD 1,219 4 2 0 2 0.00
1272025  $ 1,203 AUD 1,851 11 0 11 0.00
12/2025 217 € 239 0 0 0 0.00
12/2025 272 1DR 4,549,551 1 0 1 0.00
12/2025 420 INR 37,271 0 ®) ®) 0.00
12/2025 335 ¥ 51,700 0 ®) ®) 0.00
12/2025 509 KRW 743,552 0 @ @ 0.00
12/2025 642 NZD 1,127 5 0 5 0.00
12/2025 51 THB 1,639 0 0 0 0.00
12/2025 480 TWD 14,964 0 ) ) 0.00
01/2026  AUD 1,851 $ 1,203 0 11) 1) 0.00
01/2026  ILS 296 9 0 0 0 0.00
01/2026  NZD 378 215 0 ®) ®) 0.00
01/2026  PLN 437 120 0 0 0 0.00
01/2026 TWD 13,618 449 14 0 14 0.00
01/2026  $ 78 PLN 286 0 0 0 0.00
04/2026  BRL 1,000 $ 175 0 0 @ 0.00
BRC 12/2025 £ 65 86 0 0 0.00
12/2025 IDR 900,904 54 0 0 0.00
1272025  $ 220 ZAR 3,800 2 0 0.00
01/2026 61 PLN 220 0 0 0.00
01/2026  ZAR 3,814 $ 220 0 0) ) 0.00
BSH 12/2025 ¥ 10,554 68 0 0 0 0.00
12/2025  PEN 215 62 0 0) ) 0.00
1272025  $ 42 PEN 149 2 0 2 0.00
01/2026  PEN 2,416 $ 687 0 (31) G (0.01)
01/2026  $ 64 ¥ 9,895 0 0 0 0.00
04/2026  BRL 2,200 $ 387 0 (13) 13) 0.00
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/

CBK 12/2025 THB 2,515 $ 8 % 0 3 0 $ 0 0.00
12/2025  TWD 5,432 180 7 0 7 0.00
1272025  $ 340 CNH 2,407 0 0 0 0.00
12/2025 126 IDR 2,119,720 1 0 1 0.00
12/2025 0 THB 0 0 0 0 0.00
12/2025  ZAR 5,915  $ 348 3 0 3 0.00
01/2026 THB 155 5 0 0 0 0.00
01/2026 TWD 45,920 1,513 48 0 48 0.01
01/2026  $ 1,055 INR 93,927 0 @ 0 0.00
01/2026 0 THB 2 0 0 0 0.00
03/2026  PEN 2,351 $ 693 0 ) ) 0.00

DUB 1272025  CNH 1,786 251 0 0) ) 0.00
12/2025 IDR 2,795,617 167 0 @ @ 0.00
1272025  $ 390 ZAR 6,772 5 0 5 0.00
01/2026 KRW 156,413 § 107 0 0 0 0.00
01/2026  $ 415 INR 36,991 0 ®) ®) 0.00
01/2026  ZAR 6,797 $ 390 0 ®) ) 0.00

FAR 12/2025  AUD 2,270 1,499 10 0 10 0.00
12/2025  CNH 4,021 566 0 o) ) 0.00
12/2025 € 37,799 44,143 276 0 276 0.09
1272025 ¥ 1,559 10 0 0 0 0.00
12/2025 MXN 37,629 2,038 0 12) 12) 0.00
1272025  $ 1,338 AUD 2,071 20 0 20 0.01
12/2025 51 CHF 4 0 0 0 0.00
12/2025 13,529 £ 10,302 123 0 123 0.04
12/2025 1,262 MXN 23,926 42 0 42 0.01
01/2026  AUD 2,071 $ 1,338 0 (20) 0) (0.01)
01/2026  CHF 41 51 0 0 0 0.00
01/2026 £10,302 13,529 0 (123) (123) (0.04)
01/2026  PEN 858 252 0 ®) ®) 0.00
01/2026  $ 2,038 MXN 37,804 13 0 13 0.00
01/2026 392 PLN 1,431 0 0 0 0.00

GLM 12/2025 BRL 20,512 $ 3,780 0 (60) (60) 0.02)
12/2025  CHF 78 97 0 0 0 0.00
12/2025 IDR 4,654,209 280 1 0 1 0.00
1272025  MXN 187 % 10 0 0 0 0.00
1272025  $ 21 BRL 112 0 0 0 0.00
12/2025 122 IDR 2,035,392 0 0 0 0.00
12/2025 151 MXN 2,921 8 0 8 0.00
12/2025 0 THB 0 0 0 0 0.00
12/2025 203 ZAR 3,491 1 0 1 0.00
01/2026  ILS 487 % 151 1 0 1 0.00
01/2026  $ 97 CHF 77 0 0 0 0.00
01/2026 347 PLN 1,268 1 0 1 0.00
01/2026  ZAR 3,505 $ 203 0 @ @ 0.00
02/2026  $ 139 MXN 2,580 0 0 0 0.00
03/2026  BRL 14 $ 21 0 0 0 0.00
03/2026  $ 3,780 BRL 20,942 61 0 61 0.02
03/2026 108 MXN 2,004 0 0 0 0.00
04/2026  BRL 4,800 $ 846 0 (28) (28) (0.01)
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/
JPM 12/2025  CNH 3,662 $ 515 $ 0 3 @ s ) 0.00
12/2025 IDR 782,343 47 0 0 0.00
1272025  $ 52 KRW 76,002 0 0 0.00
12/2025 269 MXN 4,982 3 0 3 0.00
12/2025 67 THB 2,160 1 0 0.00
12/2025  ZAR 6,209 $ 367 0 @ @ 0.00
01/2026  ILS 1,789 548 0 @ @ 0.00
01/2026  INR 7,957 89 1 0 1 0.00
01/2026  PLN 660 180 0 @ @ 0.00
01/2026  $ 165 INR 14,697 0 @ @ 0.00
01/2026 273 PLN 1,008 3 0 0.00
02/2026 242 MXN 4,485 1 0 0.00
MBC 12/2025  AUD 7% % 49 0 0 0.00
12/2025  CHF 240 299 1 @ 0.00
12/2025 € 246 284 0 0 0} 0.00
12/2025 £ 365 480 0 0 ) 0.00
12/2025  NzD 427 240 0 ®) ) 0.00
12/2025  $ 3,854 CAD 5,436 46 0 46 0.01
12/2025 382 £ 292 5 0 5 0.00
12/2025 3,303 SGD 4,299 17 0 17 0.01
12/2025  ZAR 6,176 $ 360 0 @ @ 0.00
01/2026  CAD 5,424 3,854 0 “n @n (0.01)
01/2026  SGD 4,285 3,303 0 an an (0.01)
01/2026  THB 349 11 0 0 0 0.00
01/2026  $ 73 PLN 267 0 0 0 0.00
02/2026 64 MXN 1,184 0 0 0 0.00
Myl 12/2025  TWD 4,353 $ 145 7 0 7 0.00
NGF 1272025  $ 102 IDR 1,695,479 0 0 0 0.00
01/2026 KRW 256,404  $ 175 0 0 0 0.00
SCX 12/2025  CAD 5,438 3,893 0 ®) ®) 0.00
12/2025  CNH 6,429 905 0 (6) ) 0.00
12/2025 £ 10,472 13,833 0 42) 42) (0.01)
12/2025 IDR 565,672 34 0 0 0 0.00
1272025 ¥ 7,263 47 0 0 0 0.00
1272025  $ 125 1DR 2,092,283 1 0 1 0.00
01/2026  TWD 4,567 $ 150 4 0 4 0.00
01/2026  $ 47 ¥ 7,231 0 0 0 0.00
S06 1272025 € 571 $ 664 2 0 2 0.00
12/2025 ¥ 31,311 200 0 @ @ 0.00
1272025  MXN 0 0 0 0 0 0.00
12/2025  $ 3,769 BRL 20,400 49 0 49 0.02
12/2025 400 CHF 318 0 0 ) 0.00
12/2025 44,326 € 38,377 214 0 214 0.07
12/2025 319 £ 243 2 0 2 0.00
12/2025 7 MXN 130 0 0 0 0.00
12/2025  ZAR 8,280 $ 481 0 O] 0 0.00
01/2026 € 38,377 44,432 0 (12) (212) 0.07)
01/2026  $ 184 ¥ 28,712 1 0 1 0.00
02/2026 64 MXN 1,185 0 0 0 0.00
03/2026  MXN 131 % 7 0 0 0 0.00
03/2026  $ 0 MXN 0 0 0 0 0.00
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/
UAG 12/2025 $ 148 MXN 2,758 $ 3 3 0 $ 3 0.00
12/2025 383 ZAR 6,633 4 0 4 0.00
01/2026  PLN 329 % 90 0 0 0 0.00
01/2026 $ 200 PLN 735 1 0 1 0.00
01/2026  ZAR 6,658 $ 383 0 () [O) 0.00
02/2026 $ 61 MXN 1,126 0 0 0 0.00
$ 1,043 $ (724) % 319 0.10
oTC $ 1,104 0.35
$ 409,597 130.04
$ (94,628) (30.04)
$ 314,969 100.00
*
*
2025 11 30 2,830
2025 11 30 5,932
2025 11 30 1SDA 270
2025 11 30
/7 7/ /7 7/
BOS 3.750% 31/10/2025 16/01/2026 $ (712) $ (714) (0.23)
3.770  31/10/2025 16/01/2026 (404) (405) (0.13)
3.780  31/10/2025 16/01/2026 (361) (362) (0.11)
3.850  31/10/2025 16/01/2026 (530) (531) 0.17)
3.850  31/10/2025 16/01/2026 (505) (507) (0.16)
$ (2,519) (0.80)
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2025 11 30
oTC
2025 11 30 oTC
oTC

AZD $ 1 8 0 3 1

BOA 158 0 158

BPS 142 0 142

BRC 1 0 1

BSH (44) 0 44)
CBK 241 0 241

DUB (6) 0 (6)
FAR 322 (380) (58)
GLM (20) 0 (20)
GST 2 0 2

JPM 260 (460) (200)
MBC ) 0 ®)
MYC 46 0 46

MY 7 0 7

SCX 1) 0 1)
S06 49 0 49

UAG 4 0 4
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2025 12
4,501 2,967 3,751
9,142 1,000 184,330 4,501
1,000 18 4,330
2025 12 30
184.33
2011 2011/61/EU
2010 12 17 2010 125-2
2011 2011/61/EU
2013 12 2013

2010 2013
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2025 12

980,406,899.83

1,831,747,771.02
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328

23 103

2025 12 30
156.56
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2024 12 31
2024 12 31 2023 12 31
4 732,486 114,678 732,486 114,678
4 732,486 114,678 732,486 114,678
1,090,669 170,755 1,232,894 193,022
2.2a.1 1,018,340 159,431 1,160,565 181,698
2.2a.2 72,329 11,324 72,329 11,324

36,164,017 5,661,839 29,616,428 4,636,748

2.2b 16,409,705 2,569,103 14,052,472 2,200,055
16,409,705 2,569,103 14,052,472 2,200,055

2.2¢,3 956,565 149,760 992,655 155,410
18,797,747 2,942,975 14,571,301 2,281,283

2.2d 39,755 6,224 48,271 7,557

38,026,927 5,953,496 31,630,079 4,952,005
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2024 12 31

2024 12 31 2023 12 31

15,575,627 2,438,520 12,780,612 2,000,933

4 5,098,088 798,157 5,098,088 798,157
4 2,686,434 420,588 2,686,434 420,588
980,617 153,525 551,602 86,359

4,015,473 628,662 1,869,329 292,662

4 2,795,015 437,588 2,575,159 403,167
2.2e 772,086 120,878 1,397,936 218,861
2.2f 21,679,214 3,394,098 17,451,531 2,732,212

21,679,214 3,394,098 17,451,531 2,732,212

38,026,927 5,953,496 31,630,079 4,952,005
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2024 12 31

2024 12 31 2023 12 31
2.2g, 2.2h, 5 7,111,278 1,113,342 6,413,764 1,004,139
9 (1,959,653)  (306,803) (2,144,727)  (335,778)
(1,715,513)  (268,581) (1,867,616)  (292,394)

(244,140) (38,223)  (277,111) (43,384)

6 (1,580,116)  (247,383) (1,280,944)  (200,545)
39,038 6,112 63,158 9,888

39,038 6,112 63,158 9,888

886,962 138,863 748,118 117,125

886,962 138,863 748,118 117,125

(763,690)  (119,563)  (469,220) (73,461)

(763,690)  (119,563)  (469,220) (73,461)

7 (938,804)  (146,979)  (754,990)  (118,201)
2,795,015 437,588 2,575,159 403,167

2,795,015 437,588 2,575,159 403,167
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1915 10 1915
société anonyme 2010 11 18
LLC 2010 12 17
2010 125
2013 12
1536
12 31
2010 125
2011
AIFMD
AlFs
2013
2011 2011 61 EU
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
2024 12 31

fonds commun de placement-fonds d"investissement spécialisé

placement

75/99

OOoooooooooooooood

PIMCO
2013
2011 61 EU
AlFs

fonds commun de
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fonds commun de
placement PTRSE

2024 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en

commandite spéciale

PCOF
société en
commandite spéciale
PCOF
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO Co-I
société en
commandite spéciale
EDCO Co-I
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
société en
commandite spéciale DCSV DCSV
société en
commandite spéciale
PLC
société en
commandite spéciale
PLC
société en
commandite spéciale
PLC

2010 2013
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80802
28

2.1
Lux GAAP

2002 12 19

2.2

a.l

20
20

a.2
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AEI
2024 12 31
1.0355 2023 12 31  1.1047 1.2524 2023 12
31 1.2748 0.0064 2023 12 31  0.0071
2024 12 31 AEI
PINCO GIS
82,345 2023 78,004 713,447
840,744
PINCO GIS
PINCO
0.00
2024 12 31 1,000 4,501
4,501,000

2023 12 31 5,098,088 2,686,434 147,449 404,153 | 1,869,329 | 2,575,159 | 12,780,612
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128,758 300,257 | 2,146,144 | (2,575,159)
2,795,015 | 2,795,015
2024 12 31 5,098,088 2,686,434 276,207 704,410 | 4,015,473 | 2,795,015 | 15,575,627
1,000 3,001
1,500 50
2001 2,259,431 2,686,434
1915
10
2024 12 31
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2024 12 31 17,748,133,812 2023 12 31
16,888,819,675
PCOF  PCOF  PBF  PCOF  PBF  PCREL EDCO
PIMCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PAF PBF  PBF PBF PBF EDCO
EDCO PCREL EUR PCREL Non-EUR PCREL PCL PCL
PCL
ADF VCM
PIMCO LLC
PIMCO LLC
2024 12 31 2023 12 31
58,069,057 51,197,449
85,500 82,459
(45,755,185) (39,828, 390)
(4,530,414) (4,326,478)
(731,088) (684,687)
(26,592) (26,589)
7,111,278 6,413,764
CSSF
OECD GloBE
15

2024

GloBE 15
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2024

31 December 2024 31 December 2023
UsD UsD
Notes
A, Subseribed capital unpaid 4 T32.456 T31.486
L Subscribed capital not called 4 T32 485 Til48s
0. Subscribed capital called but unpaid 4 =
. Fixed assets 1.0 66D ].131,89-‘
L Intangible assets = -
II. Tangible assets 22al 1,00 8.340 1160565
Il Financial assets 23a2 72329 71329
D. Current assets 36,164,017 29,616,428
L Stocks . -
1. Debrors 2.2b 16,409,705 14052472
a) becoming due and payable within one year 16,409 705 14052472
Il Investments 22,3 085 565 992655
V. Cash at bank and in hand 18,797,747 14,571,301
E. Prepayments 2.2d 39755 48.271
TOTAL (ASSETS) 38,026,927 3.630,070

The accompanying robes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2024 (continued)

31 December 2024 31 December 2023
UsD LS
CAPITAL, RESERVES AND LIABILITIES Notes
A. Capital and reserves 15,575,627 12,780,612
L Subscribed capital 4 5,008,088 5098, (88
M. Share premium account 4 2686434 2686434
Il. Revaluation reserve - -
IV. Reserves 4 980,617 551,602
V. Profit or (loss) brought forward 4 4,005,473 1,869 329
V1. Profit for the financial year 4 2795015 2575159
B. Provisions e TTL086 1,397,936
C, Creditors 2 21,679,214 17,451,531
a) becoming due and payvable within one year 21,679,214 17 451,531
TOTAL{CAPITAL, RESERVES AND LIABILITIES) 38,026,927 31,630,079

The accompanying notes fem an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2024

1. te 5 Gross profit or loss
6, Stall costs

a) Wages and salaries

¢ Oher staff costs

5. (ther operating expenses

10 Income from other investments and loans
forming part of the fixed asseis

a) derived from affiliated undertakings

11. Other interest receivable and similar income

by other mterest and sanilar income

14, Interest payvable and similar expenses
b} other interest and smmilar expenses

15 Tax on profit

16 Profit after taxation

18 Profit lfor the Minancial yvear

31 December 2024 31 December 2023

S USDx

Notes

22g 2.2h, 5 7,111,278 6,413,764
9 (1,959,653) (2,144,727}
(1,715,513) (1.867.616)
(244, 14400 (277111}
& (1,580,116) (1,250.944)
39,038 63158
30,038 63,158
856,962 T4R.118
Sm,?ﬁi 48118
(763,690 {469,220)
(763,690) (469,220)
7 (938,504) (754,990)
2795015 2575159
2795015 2,575,159

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

FMCO GLOBAL ADVISORS (LUXEMBOURG) 8. AL (the “Compamy™) was incorporated on 18 November 2010 as a
socidé anomyme (limited liability company) in Luxembourg for an unlimited duration. & set forth in the Luxembourg Law of
10 August 1915 on commercial companies, as amended (“Law of 19157), The Company 15 a management company subject to
article 125-2 of the Luxemnbourg law of 17 December 2010 on undertakings for collective investment, as amended (the “Law
of 2010™) and an authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to
alternative investment fund managers, as may be amended from time to time (the *Law of 2013™),

The registered effice of the Company is established at PIMCO Global Advisors (Luxembourg) 5 A, 2 ree du Fossé L-1536
Luxembourg,

The Cormgarsy "s financial vear starts on 1 January and ends on 31 Deceanber of each year.
The purpose of the Company is:

@) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and
foreign commaon fimds, investment companics with variable capital and/or investment companies with fixed capital
which qualify as altemative mvestment fimds (*AIFs™) within the meaning of directive 201 V61/EU of 8 June 2011
o alternative investment fund managers, a5 may be amended from time Lo time (“AIFMD™); and

by the performance of investment management functions, administration functions and 'or marketing functions within the
meaning of article 3(2) and Annex I of the Law of 2013 for Licembourg and foreign ATFs within the meaning of
directive 201 1/61EL of 8 June 2011 on allemative investment fimd managers, as may be amended from time o tme.

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AlFs which it manages,

The Company shall manage any activities connected with the management, admmistration and promotion of the AIFs which it
manages. [t may, on behall of the AIFs which it manages, enter ifto amy comtracts, purchase, sell, exchange and deliver amy
securities, procesd to any registrations and transfer in s narme or in third parties’ names in the regster of shares or debentures
of any Luscembourg or foreign companies, and exercize, on behalf of these AIFz and the holders of their units or cerfificates,
all rights and privileges, especially all voting rights attached to securitics constingting assets of these AlFs. The foregoing
powers shall not be considered as exhaustive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and’or through
the opening of branches.

The Company may carmry on any activities deemed useful for the accomplishment of its object, remaining, however, within the
lirmitations set forth by the Law of 2010, the Law of 2003 and ammy other applicable laws and regulations.

As at 31 December 2024, the Company is the management compamy of the following Funds (“the Fumds™);

SFIMOD Liwembourg Trust (“Trust™), a mutual investment fimd — specialised investment fimd (fonds commun de
placement - fonds d° investissement spécialisé) organised under the laws of the Grand Duchy of Liscembourg.

SFIMCOD Lacerboarg Trust TV (“Trst TV, @ mutal investment fund (fonds commmumn de placement ) organised under the
laws of the Grand Duchy of Luxembourg,

FIMCO Total Retum Strategy Fund (“PTRSF), a muteal investment find (fonds commun de placement) onganised under
the laws of the Grand Duchy of Luxembourg,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

General information (continued)

Agat 31 December 2024, the Company 15 the appointed Altemative Investment Fund Manager (*AIFAM™ of Trust, Trist I'V,
PTRSF and:

-FIMCO Corporate Opportunities Fund 1T Lux SC8 (“PCOFIN), a commen limited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Lizcembourg.

-FIMCO Corporate Opportunities Fund [T Lux Feeder 8C8 (C"PCOFI Feeder™), a common limited partnership (société en
commandite simple) meorperated under the laws of the Grand Duchy of Lucembourg.

=FIMCD BEAVO Fund II Lux SCS ("PBFIII). a conwncn limited parmership (société en commandite zimple)
incorporated under the laws of the Grand Duchy of Lusembourg,

PIMOD BEAVO Fund 111 Lux Feeder SC8 (“PBFII Feeder™), a common limited parinership (société en commandste
gimple) incorporated under the laws of the Grand Duchy of Lisoembourg.

-FIMCO Frivate Income Fund 1 SCSp (*PIF Feeder”). a special limited partnership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Liscembourg,

PIMCO Pravate Income Fund [ SCA, SICAV-RAIF (“PIF Master"), a partnership limited by shares (société en
commandite par actions) reserved altemative investment fimd (Société d'Investissement 4 Capital Variable - fonds
dinvestissement altematif réservé) organised under the laws of the Grand Duchy of Luxembourg,

-FIMOCO Corporate Opportunities Fund [11 L Feeder SCSp ("POOFI Feeder'), a special limited partnership (société en
commmandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCD Corporate Opportunitics Fund 111 Lux SCSp (“PCOFIIT™, a special limited partnership (société en commandite
speciale) incorporated under the laws of the Grand Duchy of Luxembourg.

=PAF Lux S3CA, SICAV-RAIF ("PAF Master”), a partnership limited by shares (société en commandite par actions)
reserved altermative investment fisnd (Société dInvestissement 4 Capital Variable - fonds d'investissement altermatif réservé)
organised under the laws of the Grand Duchy of Lixemb ourg,

PIMCO BEAVO Fund IV Lux Feeder SCSp (“PBFIV Feeder™), a special hmited partnership (société en cormmandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMOD BREAVO Fund IV Liec SCSp (“PBFIV Master™), a special lanited parinership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Liccembourg,

=Allianz Debt Fund SCSp SICAV-SIF C"ADF™), a special limited partnership (société en commuandite spéciale) specialised
investment fund (Société dTnvestiszement 4 Capital Variable - fonds d'investissement spécialisés) organised under the laws
of the Grand Duchy of Luxemnbourg,

=FIMCO Corporate Opportunities Fund 1V Luec Feeder SCSp (“PCOFIV Feeder™), a special limited partniership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

=PIMCD Corporate Opportunities Fund IV Lux SCSp ("PCOFIV™), a special limited partnership (sociélé en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

General iInformation (eontinued)

~Vamilla Capital Markets 5 A, CVCM™), a public himited comparmy (société anomyme) incorporated under the laws of the
Gramd Dischy of Lusembourg.

-PIMCO European Data Centre Opportumty Fund Feeder SCSp ("EDCO Feeder™), a special hmited partnership (société en
commandite gpéciale) incorporated wnder the laws of the Grand Duchy of Luxembourg.

-FIMCD European Data Centre Opportunity Fund SCSp (“EDCO Master™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO European Data Centre Opportunity Fund Co-Investment Vehicle SCSp (“EDCO Co-I7), a special limited
parinership (société en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxemb ourg.

-FIMCD European Data Centre Opportunity Fimd Co-Investment Vehicle Feeder 8CSp (“EDCO Co-1 Feeder™), a special
lrmted partnership (socwété en cammandie spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

PIMOD Commercial Real Estate Lending Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder™), a special limited
partnership (société en commandite spéciale) incorporated under the laws of the Grand Ducly of Luxemb ourg,

PIMCO Commercial Real Estate Lending Europe Fund MNen-Euro Feeder SCSp (*PCREL Non-EUR Feeder™), a special
limited partnership (société en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Commercial Real Estate Lending Europe Fund SC3p C"PCREL Master™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-DCEV ("IMCEVT), aspecial limited partnership (société en commandite spéciale) meorporated under the laws of the
Grand Dichy af Lusermbours.

-FIMCO Private Corporate Lending Fund SCSp ¢*PCL Master™), a special limited partnership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCD Private Corporate Lending Fund Lux Feeder SCSp ("PCL Feeder™), a special limited partnership (sociéé en
comummandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

=FIMCO Private Corporate Lending Fund Lux Feeder 1T 3CSp (“PCL Feeder IT), a special limited partnership (société en
commandite spéciale) incorporated under the lows of the Grand Duchy of Luxembourg,

The Company may exercise amy permmitted activity within the broadest meaning of the Law of 2010 and the Law of 2013,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information (continued)
Consolidated Mnancial statements inform ation
Alhanz SE, a company formmed in Germany, i2 the highest group into which the annual accountz of the Company are
consolidated, The financial statements of Allianz SE are available from its registered office at Kdniginstrale 28 D-80802
Mimchen, Germany,

2. Summary of significant accounting polices

2.1  Basis of preparation
The accoamting policies of the Company are in compliance with standard Luxumbourg GAAP disclosure. The accompanying
anmual accoumis have been prepared under the historical cost convention (except for the use of the fair value opiion for

investments and other financial instruments),

Accounting policies and valuation rules are, besides the ones laid down by the Low of 19 December 2002, a5 amended,
determimed and applied by the Board of Directors,

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Directors Lo exercise its judgement m the process of applying the accounting policies. Changes in assumplions may have a
significant impact on the annual accounts in the period in which the assumgtions change. Management believe that the
umderlying assumptions are appropriate and that the anmial accounts therefore present the financial position and results fairky.
The Company makes estimates and assurnptions that affect the reported amounts of assets and labilities in the next financial
vear. Estimates and judgements are contimually evaluated and are based on historical experience and other factors, inchiding
expectations of fiture events that are believed to be reasonable under the circumstances,

22  Significant accounting policies

(a2} Fixed assels

{#.1) Tangible assets

Tangible assets are valued at historical acquisition cost including the expenses incidental thereto or at production cost. Tangible
aszets are depreiated on a straight-line baziz over their expected useful econanic lives,

The depreciation rates applied are as follows:

Depreciation rate

Leasehold improvements Ower the term of the lease
Furmiture & fittings 20P%
Hardware 20P%

Where the Company considers that a tangible asset has suffered a durable depreciation in vabue, a write-down is recorded to
reflect this impairment of value. These value ad justrments are not continued if the reasons for which the value adjustments were
made have ceased to exist.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Summary of significant accounting policies (continued)

22 Significant accounting policies (continued)

(1.2} Financial asseis
Financial assets are individualty valued at the lower of cost or market value.
Al the end of each fmancial vear, an individual evaluation of each financial asset is performed in order to reflect in a satisfactony
and precise way the situation of the concemed financial asset. The eventual value adjustments are recorded in the profit and

loss account. These value adjustrnents are not continued i the reasons for which the value adjustments were made have ceased
Lo exisl,

(b} Debtors
Amountz owed by debtors are valued at their nominal value. They are subject to value adjustments where their recovery is
compromised, These value adjustments are not continued if the reasons for which the value adjustments were made have ceased
Lo apply.

{c} Investmenis

Investments are classified at fair value being the market value of the investments. Investments comprise of transferable
securities and other financial instruments and are initially recognised at cost, being the fair value of the consideration given,

Gains and bosses arising from changes in fair value of the financial current assets are included in the Profit and Loss Account
as value adjustments in the vear in which they arise, The fair value of financial current assets is based on the last available Met
Aszet Value of the underlying investment.
The Compamny purchases financial mstruments to reduce market risk exposure anising from the Company s participation in an
Alhanz spensored compensation plan (AEL plan), which provides certam emplovees enlmnced compensation that i tied to the
growth of Allianz SE stock.

(d} FPrepayments
This asset item incledes expenditure incurred during the financial vear bt relating to a subsequent fmancial vear.

(e} Provisions
Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incwred but uncertain a8 to their amount or the date on which they will
arise,
Prowisions may also be created to cover charges that have origmated inthe fmane ial year under review or in a previous financial

wear, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be incurred or certain
to be incurred but uncertain as to their amount or the date on which they will arise,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

]

{h}

U]

Summary of significant accounting polices {continued)
Significant accounting policies (continued)
Creditors

Amounts due to creditors are valued at their nominal value, They are composed of smounts dee to affiliated undertakings and
aother creditors.

Foreign corrency translation

The share capital of the Company 15 m Euro. The Compary mamtains its books and records in US Dollar (USD), the functional
and presentation currency of the Company. The subscribed capital is converted at historic exchange rates,

Bank balances, cther assets and liabilities and the valie of securities held, which are expressed in currencies other than USD,
are tranzlated into USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 December 2024
was 10355 (31 December 2023: 1, 1047 GBF to USD was 1,2524(2023; 1,2748); and JPY to USD was 0.0064 (2023; 00071 )
Allrelated exchange differences are accounted for in the profit and loss account for the year, Transactions m foreign currencies
are recorded at the exchange rate prevailing at the date of transaction.

Gross profit

The gross profit comprises amounts derived from the affiliated undertakings and i recorded on an accrual basis,
Income and other external char ges

Ineome and other extemal charges are recorded by the Campany on an accrual basis,

Investments

At 31 December 2024, this balance includes the AEL investment and $2,345 (2023; 78,004) Class Z shares in the US Short-
Term Fund, a sub-fimd of PIMCO Funds: Global Investors Series ple ("PIMCO GIS™ywhich cost USI 713,447 and had a total
market value of USD 840,744 at year end. Due to the nature of the Class 2 offering there i& no Management Fee incurred by
the Company. Class Z Shares are offered primarily for other sub-funds of the PFIMCO GIS or for direct investment by
institutional investors who have entered into an investment management or other agreement with the Investment Adviser or 2
PIMCO affiliate and in an efTor to avoid the duplication of fees, the Management Fee for the Class 2 share is set at (0009 per
ETT
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Movements for the year on the reserves and profit and loss items

As of 31 December 2024, the subscribed capital amounts to EUR 4,501,000 divided into 4,501 registered shares with a par
value of EUR. 1,000 each,

Subscribed Share Legal reserve | Net wealth Profit or FProfit or Total
capital premium tax reserve {loss) (loss) for
brought the
forward financial
year
(UsD) (USD) (UsD) (USD) (UsDy (USD) {UsDy
Az at 5008088 2686434 147 449 404,153 1.869320 2575150 12,780,612
31 December 2023
Subscribed capital - - - - - -
Profit or (loss) £ - 128,758 300,257 2,146,144 (2,575,159}
brought forward
Profit for the = = - = - 2,795,015 1795015
financial vear
Asgal 5,098,088 2,686,434 276,207 Tid 410 4015473 2,705,015 15,575,627
31 December 2024

The subscribed capital for the izsnance of 3,001 shares have been fully paid up, while another 1,500 shares have been 5086 paid
.

Share premium account
The amount of ELTR. 2,259,431 (converted to TUSD 2,686,434) was contributed to the share premium of the Comparmy in 2021,
Legal reserve

In accordance with the Law of 1915, the Company = required to transfer a mimimum of 5% of its net profit for each financial
vear Lo a legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distribution to the Shareholders,

Other reserves

As at 31 December 2024, the Company allocated an amount which corresponds to five times the amount of Net Wealth Tax
that weald be due, io the non-distributable reserves. In accordance with paragraph 8a of the Luxembourg Net Wealth Tax law,
this could result in the Company reducing any Met Wealth Ta liability to €11, This reserve will remain non-distributable for
a period of five vears following the vear in which the profit was used to build the reserve.

.:m

Gross profit or loss

The Company is entitled to amanagement fee from the Funds caleulated monthly or quarterly and payable monthly or quarterty
in arrears. Al fee income arses in Luxembourg from the Funds whose total assets under management as at 31 December 2024
were USD 17,748,133,812 (31 December 2023: USD 16,888.819.675).

With respect to the PCOFI, POOFII, PCOFIV, FBFIN, PBFIYV, PCREL and EDCO, funds the Company receives an

administration fee, caloulated and pay able quarterly to the Company m arears on the same dates as the management fees are
pay able.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2024

5 Gross profit or loss (continued)

PIMCCO LLC has besn appomted by the Company as investment manager to manage the assets of Trust IV, FTRSF, PCOFIL,
PCOFN Feeder, PIF Feeder, PIF Master, PCOFII, PCOFIN Feeder, PAF Master, PEFII, FBFII Feeder, FEFIV Master,
PBFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder, PCREL Master, PCL Master,

PCL Feeder and PCL Feeder I1.

The Company 5 the investment manager for ADF and VOM.

PIMCCO Europe Ltd, an indirecthy whaolly owned subsidiary of PIMCOLLC, has been appomted by the Company as investment

adviser to manage the assets of PIMOO Luxembourg Trust on a day -to-day basis.

The Company will pay, if’ applicable, PIMCO LLC and PIMCO Europe Ltd. out of the fees that it receives as detailed below,

while retaining a portion of these fiees at a variable rate depending on the level of income.

A breakdown of the gross profit oF loss i shown i the table belaw:

31 December 2024 31 December 2023
UsD UsD
Management and Administration fees 58,065, 057 51,197 449
Other ncome 85,500 82459
Fees paid Lo investment managers/investment advisors (45.755,185) (39 28 394
Other expenscs (4, 530,414) (4,326,478)
Audit fees 1731,088) (684,687)
Tax services fees (26,502) (26,580,
Giross profit or loss 7111278 6413, 764

Other operating expenses

The administrative expenses comprize the Commission de Surveillance du Secteur Financier (“CS5F”) supervision and
registration fees, intemal awdit fees payable to Allianz Asset Management GmbH, Germarny and legal fees as well as other

professional fees.

Taxation

The Compary & subject to Laxembourg tax regulations applicable Lo management comparnies.

As a fully consolidated affiliated entity of the Allianz SE multinational group, the Comparry is within the scope of the OECD
Pillar Two Model ules, Under these mules, a top-up-tax must be paid per junisdiction for the difference between the Global
Anti-Base Erosion (GloBE) effective tax rate and the 15 per cent minmmurm rate. Local Pillar Two legislstion came mto effect
from 1 January 2024 in Luxembourg, the jurisdiction in which the Comparty is mcorporated. However, as the GloBE effective
tax rate of all Allianz entities being situated for tax puposes in Luxembourg is expected to be greater than the minimum rate
of 15% no additional income tax is expected For the Company. Amy transitional reliefs provided by the Pillar Two regulations

will be taken as far a8 possible in order to reduce compliance and reporting eTorts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEER 2024

1

11.

Foreign exchange gains and losses
The movement in unrealised loss in foreign cumency is USD 154,951 (31 December 2023; USD 22,8140 The movement in

umrealised gam'loss in foreign currency 5 the effect of foreign currency movements of the curment foreign currency cash
balances when converted to USD.

Stall Costs

The average number of slaff employved by the Compary during the year is as follow:

31 December 2024 31 December 2023
Mamagerment 3 4
Employees 3 [
Total b 11

Events during the Year
Thomas Collier and Jens Hartman resigned as Directors on 3 February 2024 and 4 April 2024 respectively.

On 10 Septemiber 2024, the Company agproved the launch of a new compartment of PAF RAIF SCA, SICAY-RAIF: EUA ~
Comgartment.

On 12 September 2024, the Company approved the launch of a new compariment of DOSY SCA: Nordic Eeal Estate Debit
Capital - Compartment,

On 19 September 2024, the Company approved the launch of new products: PIMCO Private Corporate Lending Fund SCSp,
PIMCC Private Corporate Lending Fund Lig Feeder SCSp & PIMCO Private Corporate Lending Fund Feeder 1T 5C&p,

On 20 Septernber 2024, the Comparry approved the lamch of a new fund: PIMCO Credit 3CA SICAV.

Subsequent Events

There were no subsequent events needing disclosure,
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2024 12 31

2024 12 31

2016 23 2016 23
Commission de Surveillance du Secteur Financier

2016 23

Réviseur d"entreprises agréé
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Réviseur d"entreprises agréé

2016 23

2016 23

2025 21
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2024, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annua accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2024;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 21 May 2025
Represented by

Fanny Sergent
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