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€h)
SICAV
2023 11 30 2024 11 30 2025 11 30
2024 31 2025 31
18 18 19 19 20
116,021 423,241 225,264 187,056 466,174
(18,164) (66,263) (35,267) (29,285) (72,984)
105,714 401,526 212,488 161,659 451,919
(16,551) (62,863) (33,267) (25,309) (70,752)
105,714 401,526 212,488 161,659 451,919
(16,551) (62,863) (33,267) (25,309) (70,752)
1,255,453 1,400,364 1,615,587 1,511,538 2,002,202
(196,554) (219,241) (252,936) (236,646) (313,465)
590,515 553,735 547,330 500,827 544,162
1,255,453 1,400,364 1,615,587 1,511,538 2,002,202
(196,554) (219,241) (252,936) (236,646) (313,465)
1,276,460 1,421,719 1,629,384 1,585,185 2,042,321
(199,843) (222,584) (255,096) (248,177) (319,746)
799.68 1,001.41 1,155.67 1,125.75 1,489.08
(125,198) (156,781) (180,932) (176,247) (233,130)
n/a n/a n/a n/a n/a
98.35 98.50 99.15 95.35 98.04
8.42 28.67 13.15 10.69 22.57
n/a
@
2025 12
2,056,798,371 322,012
813,464,729 127,356
543,108
€))
2025 12
1915 430

SICAV
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SICAV
( ) ( )
1 354,027 65.19
2 62,727 11.55
3 52,087 9.59
4 46,906 8.64
5 4,678 0.86
®
SICAV
2026 27
Vincent Noto
SICAV Administrateur
D Délégueé
Silvio D. Cruz
SICAV Administrateur
Delégué

Bertrand Reimmel

Stuart Corrigall

Olivia Moessner

SICAV

Susanne van Dootingh
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2025 12
1,704,605,940 82.31 82.88
68,749,808 3.32 3.34
55,510,979 2.68 2.70
51,763,270 2.50 2.52
43,243,960 2.09 2.10
30,495,976 1.47 1.48
27,018,777 1.30 1.31
22,334,253 1.08 1.09
11,900,248 0.57 0.58
2,015,623,211 97.33 98.00
2,015,623,211 97.33 98.00
55,351,087 2.67 2.69
2,070,974,298 100.00 100.69
14,175,928 0.68 0.69
2,056,798,371
322,012 99.32 100.00
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2025 12
2025 1,657,043 259,427 1,628,709 254,991 1,190.21 186,339
1,607,835 251,723 1,571,711 246,067 1,121.86 175,638
1,408,243 220,475 1,395,255 218,441 987.96 154,675
1,418,798 222,127 1,395,497 218,479 1,013.99 158,750
1,585,185 248,177 1,511,538 236,646 1,125.75 176,247
1,626,627 254,665 1,606,821 251,564 1,255.35 196,538
1,637,101 256,305 1,582,451 247,749 1,273.88 199,439
1,632,551 255,592 1,607,724 251,705 1,298.33 203,267
1,774,056 277,746 1,751,541 274,221 1,423.62 222,882
10 2,106,441 329,784 | 2,010,496 314,763 1,551.94 242,972
11 2,042,321 319,746 | 2,002,202 313,465 1,489.08 233,130
12 2,070,974 324,232 | 2,056,798 322,012 1,497.80 234,496
2025 12
2024 12 2025 12
1,141.00 1,497.80 31.27
100x%
2025 12 2025 12
2024 12
©))
SICAV

SICAV
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AllianceBernstein L.P.
2025 12 31 4,835,154 7,570
ABLP
2025 12 31 8,669 ( 135.7
) ABLP 27 53
31.1
AllianceBernstein Holding L.P. AB
AllianceBernstein Corporation Equitable Holdings
@
2025 12 31 ABLP
68.2
AB 31.1
0.7
100.0
1345 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2025 12 31
AB ABLP

ABLP 68.3
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2026 ABLP
P 2017 ABLP
Seth P.Bernstein ABLP 2018
Equitable Holdings
2017
2025 ABLP
JPMorgan
Chase 32
J.P. Morgan Asset
Management
2012 10
JPMorgan
Chase

Haverford College

D.C.

Investment Company Institute

Cheekwood Estate & Gardens

ABLP 2024
Bruce Holley
Alvarez & Marsal
Accenture
Boston Consulting Group

25

MBA
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ABLP 2017 ABLP 2015
Daniel G.Kaye Equitable
Holdings

Equitable Financial Life

Insurance Company

Equitable Financial Life Insurance Company of America
2013 2014
Health East Care System
2012 35
Ernst& Young
25
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Joan Lamm-Tennant

ABLP

- 2021 ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet Management
Equitable Holdings
Equitable

Financial Life Insurance Company

Equitable Financial Life Insurance Company of

America
Equitable Holdings
1993 2015
Selective Insurance Group 2004
2013 Ivans 1995 1998
Focus Trust Fund 1996
1997
Turner Investment Advisors 2006
2015

Wharton School at the University of Pennsylvania

the Wharton School -

Marsh &
McLennan Companies —  Guy
Carpenter
General Reinsurance Corporation
St. Mary s University BBA
MBA the

University of Texas at Austin
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Nick Lane Equitable Holdings
Equitable
Financial Life Insurance Company
2005
AXA Japan

ABLP
AXA Investment Managers

AXA Private Equity

AXA Real Estate Management

Das Narayandas

ABLP

2017 ABLP

Harvard Business School

Publishing

HBS External Relations

HBS

Executive Education

HBS Executive Education Advanced Management Program

for Leadership Development
HBS MBA
HBS

Robert F. Greenhill Award

Williams Award

B toB

Company Limited

Indian Institute of Technology Bombay

Management Bangalore PGDM Purdue

University

HBS

1994

HBS

HBS
HBS

Program
MBA
Charles M.
Apgar Award
Titan

Indian Institute of
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008 2011
AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001 AXA Asia
Life

Equitable

Financial Life Insurance Company of America ABLP

Hill Samuel
Schroders
National Mutual Funds Management

Friends Provident

20
Chartered Certified Accountant of the Association of

Chartered Certified Accountants (ACCA)
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Robin M. Raju

Equitable Holdings

M&A

Venerable Holdings

International Insurance Society

Charles Stonehill

ABLP

Green & Blue

Advisors

2019 ABLP
Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.

CommonBond Play Magnus

40
Lazard Capital Markets
Credit Suisse
First Boston

Morgan Stanley

Todd Walthall

ABLP

2021 ABLP

Optum Health
Optum
Blue Shield of California
20

Emmanuel College
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2025 12 31
2025 12 31
C )
«C C D))
( )| ( )
1992 28 25,751 112.96
1993 24,287 6.44
1997 22 13,979 3.13
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1992 27 6.509 6. 06"
80
1994 25 3,116 7.07
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SICAV
2025 11 30
1,927,895,633 301,831,340
42,542,295 6,660,422
15,309,421 2,396,843
36,682,010 5,742,935
19,411,962 3,039,137
351,805 55,079
128,226 20,075
0 0
0 0
0 0
0 0
0 0
61 10
0 0
2,042,321,413 319,745,840
34,755,515 5,441,323
2,404,277 376,414
0 0
0 0
144,968 22,696
0 0
0 0
0 0
0 0
0 0
2,814,375 440,619
40,119,135 6,281,052
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2,002,202,278 313,464,789
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SICAV
2025 11 30
862,187 134,984
2,696,075 422,098
0 0
571,851 89,529
4,130,113 646,610
12,304,199 1,926,345
0 0
256,259 40,120
419,052 65,607
0 0
442,840 69,331
418,365 65,499
91,701 14,357
52,609 8,236
101,887 15,951
21,019 3,291
0 0
107,949 16,900
14,215,880 2,225,638
0 0
14,215,880 2,225,638
(10,085,767) (1,579,028)
229,729,016 35,966,375
0 0
232,314,689 36,371,188
0 0
(4,360) (683)
0 0
0 0
(34,524) (5,405)
451,919,054 70,752,447
38,745,717 6,066,029
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0 0
1,511,537,507 236,646,312
0 0
2,002,202,278 313,464,789
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SICAV

2025 11 30

727,421
383,693
119,143
0
145,775
0

198

4,574

0
13,585
655
1,471,910
215,239
0

0

0

0
544,162
14,108
0

0
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156,169
67,934
20

0

533
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SICAV
/AUD /€ /PLN /SGD
2025 11 30
2025 31 2024 31
$ 2,002,202,278 $ 1,511,537,507 $ 1,400,363,712
$ 1,169.46 $ 887.66 $ 795.97
AUD 22.65 AUD 17.28 AUD 15.77
€ 1,008.01 € 781.66 € 733.48
PLN 312.75 PLN 237.69 PLN 210.91
SGD 1,516.73 SGD 1,145.84 SGD 1,076.44
$ 864.42 $ 659.42 $ 597.25
$ 1,052.13 $ 800.41 $ 720.96
€ 906.88 € 704.82 € 664.37
$ 47.65 $ 36.35 $ 32.93
AUD 20.89 AUD 16.03 AUD 14.81
$ 1,489.08 $ 1,125.75 $ 1,001.41
€ 1,283.40 € 991.22 € 922.74
$ 138.28 $ 103.95 N/A
$ 717.35 $ 541.72 $ 480.80
€ 618.40 € 477.08 € 442.98
$ 235.66 $ 177.69 $ 157.23

N/ZA

24/57
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SICAV
2025 11 30
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
2025 11 25 SICAV
SICAV
SICAV
A AAIDH APLNH ASGDH AUSD AUSDH AR C CUSD C
USDH I 1 USD 1 USDH INN S1 S1 AUDH S1USD S1 USDH SIN
SICAV AXX AX AUD H AX
PLNH AX SGD H AXX USD AX USDH ARX CXX CXX USD CX USD H IXX IXX USD IX USD H INNX
S1IX S1X AUD H S1X USD S1X USD H SINX I GBP
2025 14 2025 11 27 SICAV
2025 11 30
SICAV
2006 A, A EUR, A EUR H, A RMB H,
A SGD, A SGD H, AD, AD AUD
H, AP, AP AUD H, AX, B, B
SGD, C, C EUR, ED, ED AUD H,
EP, EP AUD H, I, I EUR,
I GBP, S1, S1 EUR, S1 GBP,
S14, S14 GBP, SINN, SINN
EUR, SINN GBP, S5NN, S5NN
EUR, S5NN GBP, SP
2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, 1 EUR, S, S1, S1 EUR,
S14
2006 A, A EUR, AD, AD AUD H,

AD NZD H, AD SGD H, B, C, I,
I EUR, ID, S, S1, S1 EUR, S1
GBP, S1L

25/57
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2006
2009 10 31
2010 15
2010 15
2011
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A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, I AUD, 1 AUD H,
I EUR, I EUR H, I GBP, 1
HKD, 1 SGD H, IN, IN EUR,
INN, IX, IX EUR, IX SGD, S,
S GBP, S1, S1 AUD, S1 EUR,
S1 EUR HP, S1 GBP, S1 JPY,
S1 NzD, S1X SGD, SX GBP

A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX

EUR, B, BX, BX EUR, C, I, 1
EUR, S, S1, S1 EUR

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
usb, S1 USD H

A, A AUD H, A EUR, A EUR H,
C, CEUR, I, I EUR, I EUR H,
I GBP, INN GBP, S,

S1, S1 EUR, S1 EUR H, S1
GBP, SINN GBP

A, A AUD H, A CAD H,

A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, 1 GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 AUD H, S1
GBP, S1 GBP H, S1D, SD
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2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD, AA

HKD H, AA USD H, AR EUR, AT,

AT HKD, AT SGD, AT USD, C2

USD, CT USD, 12, 12 CHF, 12

EUR, 12 GBP, 12 HKD, 12 USD,

IA HKD H, TA USD H, IT, IT

SGD, 1T USD, S USD, S1
EUR, S1 USD, SA, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,
AA AUD H, Al, Al AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
BT, C2, CT, EI, EI AUD H,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1
EUR H, S1 GBP H, S1T,

W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EULRH, 1 GBP H, I SGD H, L
EUR H, N, S, S1, S1 EUR,
S1 EUR H, S1 GBP H, W,
W CHF H, W EUR, W EUR H,
W GBP H, W SGD H

2012 1, 1D EUR H, 1D GBP H, 2,

A2, A2 EUR H, A2 SGD H, Al,
AT, AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 EUR H, 12 GBP H, S,
S GBP H, S1, S1 AUD H,

S1 EUR H, S1 GBP H, SiL, SIL

EUR H, S1L GBP H, SA
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2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, I
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H, S1 GBP
H, S1 JPY H, S13 EUR H,
SINN, SINN EUR H, SINN GBP
H, W, W CHF H, W EUR H, W
GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AA, AR EUR,
AT GBP H, C2, CT, 12,

12 EUR H, IT, N2, NT, S,
S1, S1 GBP H, SA, ZT

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,
AD ZAR H, AP, AP AUD H, AP
JPY H, AP SGD H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, EP, EP AUD H, EP
JPY H, I, I CHF H, I EUR,
I EUR H, I GBP, I GBP H,
I SGD H, ID, ID SGD H, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP,
S1 GBP HP, S1D, SI1L, SINN
EUR, SD, SP, SUD

2014 13 A, A EUR, A EUR H, A HKD,
AD, AD AUD H, AD EUR H,
AD HKD, F, I, I EUR, 1 GBP,
N, S, S EUR, S GBP, S1, S1
EUR, S1 GBP
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2014 15 A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,

12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD

2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR ELR, C, 1,
I AUD H, I CHF H, I EUR H,
I GBP, 1 GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H

2013 12 23 A, A EUR H, A SGD H, AR EUR,
C, I, 1 CAD H, I CHF H,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR HP, S1 GBP
HP

2014 11 A, A AUD H, A EUR H,
A SGD H, AR ELR, C, 1,
I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,
S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD

2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT HKD, S,
S1, SA, 7T

2017 A2, A2 EUR H, A2 HKD, A2X,
A2X EUR H, A2X HKD, A2X PLN
H, AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AAX, AAX AUD H, AAX CAD H,
AAX EUR H, AAX HKD, AAX SGD
H, Al, Al AUD, Al GBP H, Al
HKD, Al SGD H, AT, AT CAD H,
AT GBP H, AT HKD, AT SGD H,
ATX, ATX GBP H, ATX HKD, ATX
SGD H, 12, 12 EUR H, 12 GBP
H, 12 SGD H, 12X, 12X EUR H,

12X GBP H, 12X SGD H, IT,
ITX, S, S1, S1 AUD H, S1 EUR
H, S1 GBP H, S1X, SA, ZTX
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2018

2018

2018

2018

2018
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A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 USD, SiX USD, SD

A, A USD H, ARX, AX, AX
AUD H, AX PLN H, AX SGD H,
AX USD, AX USD H, AXX, AXX

usb, BX, BX USD, CX, CX USD,
CX USD H, CXX, CXX USD, I,
I GBP, I USD, INNX, IX, IX
USD, IX USD H, IXX, IXX USD,
S1, S1 USD, SINX, S1X, S1X
AUD H, S1X USD, S1X USD H,
SX USD

A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AP, AP AUD H, AP

JPY H, AP SGD H, AX, B, BX,

C, C EUR, C EUR H, ED, ED

AUD H, EP, EP AUD H, EP JPY
H, 1, 1 AUD H, I EUR,

I EUR H, I GBP, I GBP H, N,

S, S1, S1 AUD H, S1 EUR, S1
EUR H, S1 GBP, SK, SP

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD JPY H,
AD NZD H, AD RMB H,

AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX
SGD, B2X, BX, C, C2X, CD,
CX, ED, ED AUD H, ED JPY H,
ED ZAR H, I, 1 CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

A, A EUR, A HKD, A PLN H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
NZD H, AD SGD H, AD ZAR H,
B, BEUR, C, CEUR, I, 1
EUR, S, S1, S1 EUR



us
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2018 11 30 A, A EUR, A HKD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,
AD USD H, I, I EUR, I EUR H,
I GBP, I USD, 1 USD H, INN
EUR, INN GBP, INN USD,
S UsD, S1, S1 CAD, S1 EUR,
S1 EUR H, S1 GBP, S1 USD,
SINN GBP, SP1 USD

2018 11 30 A2, SA

2019 31 A, A AUD H, A EUR H,
A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD SGD H,
I, I EURH, S, S1, S1 JPY H

2019 14 A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,
S1 GBP H, S1 USD H, 72

2020 25 I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK

H, SU
2020 10 27 A, A USD H, AD, AD AUD H, AD

CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, EI AUD H, EI
USD H, F, F CHF H, F GBP H,
FUSD H, I, I GBP H,
1 USD H, S, S GBP H, S1

2021 11 A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EWR H,
AT SGD H, 12, 12 CHF H, I2
EUR H, 12 GBP H, IT, S, S1,
S106 JPY, S1QG JPY H

2021 15 A, AEUR, C, I, 1 EUR, 1
GBP, N, S, S1, S1 EUR, S1
GBP
2021 11 18 A2, A2 EUR H, A2 HKD, A2 SGD

H, AA, AA HKD, AA SGD H, AT,
AT EUR H, AT SGD H, 12, 12
CHF H, 12 EUR H, 12 GBP H,

IT, S, S1, ZT

2021 11 30 A, A AUD H, A EUR, A HKD H,
ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP



us

us
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2022 20
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2023 31
2023 12 19
2024 27
2024 27
2024 18
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A, AEUR, F, FGBP, I, I
CHF, I EUR,I GBP, S, S1, S1
EUR, S1 GBP

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

A, A EUR H, A HKD, A RMB H,
I, 1 AUD H, S

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, AD,

AD AUD H, AD EUR, AD EUR H,

AD HKD, AD RMB H, AD SGD H,

I, 1 EUR, I EUR H, I GBP, I

GBP H, I SGD H, ID, S, S1,
SA

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,
S GBP H, S1, S1 AUD H, S1
EUR, S1 EUR HP, S1 GBP, S1
GBP HP, SD

A, F, F EUR, F EUR H, FNN

GBP, I, L, L EUR, L EUR H,

LNN, S, S1, W, W EUR, W EUR
H, WNN, WNN EUR, WNN GBP

A, A EUR, A HKD, AX, AX EUR,
AX EUR H, AX SGD, BX, BX
SGD, CX, CX EUR, F, F EUR, F
GBP, I, 1 EUR, I GBP, 1 HKD,
I SGD H, IX, IX EUR, INN
EUR, S, S1, S1 EUR, Si1X,
SINN, SX HKD

A, A HKD H, A SGD H, A USD
H, ANN, ANN GBP, C, F, F
GBP, I, 1 HKD H, I SGD H, 1
USD H, INN,INN GBP, INN USD,
S, S1, SINN

A, A EUR, FNN GBP, I, I EUR,
I GBP, S, S1, S1 GBP
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2024 11

2024 12

10

11

21

18
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A2, A2 EUR, A2 EUR H, AT, AT
EUR, AT EUR H, 12, 12 CHF H,
12 ELR H, 12 GBP H, IT, S,
S1, 7T

A2, A2 USD H, AT, AT USD H,

F, F CHF H, F GBP H, F USD

H, 12 & 12 CHF H, 12 GBP H,

12 USD H, IT, IT USD H, S,
S1, 7T

A, A CHF, A EUR, A HKD, F,
I, 1 CHF, I EUR, I GBP, S,
S1, S1 CHF, S1 EUR, S1 GBP

A, A HKD, A SGD, ANN, ANN

CHF, ANN EUR, 1, INN, INN

CHF, INN EUR, INN GBP, S,

S1, SINN, SINN CHF, SINN
EUR, SINN GBP



60

60

0TC

1.2

1.3

1.4

1.5

34/57

60

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
oOoooooooooood



1.6

1.7

1.1600
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0TC

1.1633



2015 11

variable (SICAY)
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0.1414 0.1399
1.3245 1.3421
NAV
RMB
usb
2025 11 30

société d~ investissement a capital

0.05
tax d ” abonnement 2010 174
0.01
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12.5

2025 11 30

PRC

ROFI1

25%

2008

PRC

PRC
[2014] 79

ROFI1

PRC
[2014] 81

81
Trading

b

12

PRC

CIT

PRC

CIT

PE

PRC

ROFII

RQFI1

PE

PRC

79

PRC

PRC
81
81

0.1%

PRC
RQFI1

PRC CIT

wIT

WIT

2014 11 17

PRC
PRC

CIT

PRC

25%

ROFII

PRC WIT

10%
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O00DO000oDOO0000Oo00oOdn(EL4ssT)
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20
12
PRC
PRC
WIT
PRC
PRC
PRC
PRC CIT PRC
PE PRC
PRC PE
PRC
10% WIT
PRC
PRC
10% WIT
PRC
QFII RQFII PRC
79 2014 11 17 QFI11
QFII ROFI1
A 2014 11 17
PRC
PRC
Northbound
PRC
PRC WIT
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PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
wIT
108 34 2018 11
A, B, C, E, I, IX, 1

L, N, RX, XX, Z

AS, EA, F, S, SU,
S1, S5, W, 1, 2

A
AA
2
A2, 12
3
513
4
s14
D
AD, S1D
|3
Al, EI, EAI
T
AT
M
AM
QD
SQD, S1QD
MG
ANG
Q6

AQG
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N

AN, IN
NN

ANN, INN
K

AK, IK
R

AR
L

IL
o6

AP, SP
X/XX

A2X, AXX

10

AX  BX CX

1D

IX XX RX
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0000000000000
AD, AP, ED, EP, ID, SP
AD, AP, BD, ED, EP, SD, SP
SICAV %
A 2.10%
A AUD H 2.10%
A CHF H 2.10%
A CZK H 2.10%
A EUR 2.10%
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A EUR H 2.10%
A GBP H 2.10%
A HKD 2.10%
A PLN 2.10%
A PLN H 2.10%
A SGD H 2.10%
AR 2.10%
AR EUR H 2.10%
C 2.55%
FX 0.76%
FX EUR H 0.76%
1 1.30%
I AUD H 1.30%
I CHF H 1.30%
I EUR 1.30%
I EURR H 1.30%
I GBP H 1.30%
I SGD H 1.30%
L EUR H 1.85%
N 2.55%
S 0.15%
S1 0.90%
S1 EUR 0.90%
S1 EUR H 0.90%
S1 GBP H 0.90%
W 0.65%
W CHF H 0.65%
W EUR 0.65%
W EUR H 0.65%
W GBP H 0.65%
W SGD H 0.65%
S 0.15%
S1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SK 0.85%
SP 0.15%
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2025 11 30 2025 11 30
SICAV
B
BD H 0.00 4.00
BX 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED El
H 0.00 3.00 C
C2 C2X cD CT CX
H 0.00
1.00
2025 11 30
7,175,917
2025 11 30
337,944
2025 11 30
37,891
LLC
2025 11 30
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2025 11 30
74,287
2025 11 30
2025 11 30
SICAV
865,506
696,408
us 985,737

326,487
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2025 11 30
2025 11 30

2025 11 30
2025 11 30
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20

2025 11 30
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2025 11 30 2025
27 139,020
2025 28
MUTB 2025 11 30 MUTB
21,959
2025 11 30
SICAV
27,711,788 30,186,355
1,170,514 1,233,637

10
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2025 11 30

SICAV

2025 11 30

SICAV

2025 11 30

47/57



2025 11 30
2026
2026
2026 27
SICAV

SICAV
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SICAV
*
1.80%(5) 0.05% N/A 1.99%
1.80%(5) 0.05% N/A 1.98%
1.80%(5) 0.05% N/A 1.99%
1.80%(5) 0.05% N/A 1.99%
1.80%(5) 0.05% N/A 1.99%
1.80%(5) 0.05% 1.00% 2.99%
2.25%(6) 0.05% N/A 2.44%
2.25%(6) 0.05% N/A 2.44%
1.80%(5) 0.05% 1.00% 2.99%
1.80%(5) 0.05% 1.00% 2.98%
0.99%(7) 0.05% N/A 1.19%
1.00%(7) 0.05% N/A 1.19%
N/A 0.01%(21) N/A 0.07%
0.90% 0.01%(21) N/A 0.97%
0.90% 0.01%(21) N/A 0.96%
0.60% 0.01%(21) N/A 0.67%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)

(5) 300,000,000 2.00 300,000,000 1.75

(6) 300,000,000 2.45 300,000,000 2.20

(7) 300,000,000 1.20 300,000,000 0.95

(21) 50,000 0.01
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@
SICAV
2025 11 30

Arista Networks, Inc. 154,322 20,166,799 1.0
Ciena Corp. 73,747 15,059,875 0.8
Cisco Systems, Inc. 318,680 24,519,239 1.2
F5, Inc. 79,960 19,123,234 1.0

78,869,147 4.0
Advanced Energy Industries, Inc. 48,910 10,329,303 0.5
Amphenol Corp. - Class A 275,418 38,806,396 1.9
Celestica, Inc. 59,032 20,331,211 1.0
Coherent Corp. 126,738 20,817,984 1.0
Corning, Inc. 283,339 23,857,144 1.2
Delta Electronics, Inc. 597,000 17,796,853 0.9
Fabrinet 38,249 17,571,973 0.9
Ibiden Co., Ltd. 93,900 7,180,397 0.4
Keysight Technologies, Inc. 49,020 9,703,509 0.5
Luxshare Precision Industry Co., Ltd. - Class A 1,101,800 9,087,522 0.5
Murata Manufacturing Co., Ltd. 482,200 9,930,647 0.5
Trimble, Inc. 109,756 8,936,334 0.4

194,349,273 9.7
Akamai Technologies, Inc. 208,630 18,676,558 0.9
International Business Machines Corp. 17,120 5,282,890 0.3
MongoDB, Inc. 43,116 14,330,465 0.7
Shopify, Inc.- Class A 160,238 25,420,156 1.3
Snowflake, Inc. 97,398 24,470,274 1.2

88,180,343 4.4
Advanced Micro Devices, Inc. 162,116 35,265,093 1.8
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Advantest Corp. 181,400 24,147,229 1.2
Analog Devices, Inc. 75,922 20,145,143 .0
Applied Materials, Inc. 148,890 37,557,503 1.9
ASML Holding NV 28,302 29,924,676 1.5
Astera Labs, Inc. 32,680 5,149,388 0.3
Broadcom, Inc. 248,271 100,043,282 5.0
Credo Technology Group Holding Ltd. 60,260 10,702,176 0.5
Impinj, Inc. 65,340 11,229,986 0.6
Infineon Technologies AG 511,890 21,603,101 1.1
Intel Corp. 468,860 19,016,962 0.9
Lam Research Corp. 280,719 43,792,164 2.2
Lattice Semiconductor Corp. 238,426 16,739,889 0.8
MACOM Technology Solutions Holdings, Inc. 118,782 20,785,662 1.0
Micron Technology, Inc. 101,670 24,042,922 1.2
Monolithic Power Systems, Inc. 15,668 14,542,568 0.7
NVIDIA Corp. 834,199 147,653,223 7.4
ON Semiconductor Corp. 289,650 14,552,016 0.7
QUALCOMM, Inc. 50,280 8,451,565 0.4
Renesas Electronics Corp.(a) 726,000 8,564,966 0.4
Semtech Corp. 143,700 10,656,792 0.5
Silicon Laboratories, Inc. 35,700 4,554,606 0.2
SK hynix, Inc. 50,495 18,290,261 0.9
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) 165,118 48,133,548 2.4
Teradyne, Inc. 150,590 27,390,815 1.4
Texas Instruments, Inc. 59,330 9,983,459 0.5

732,918,995 36.5
AppLovin Corp.- Class A 7,057 4,230,530 0.2
Atlassian Corp.- Class A 62,970 9,415,274 0.5
Autodesk, Inc. 66,086 20,046,527 1.0
Cadence Design Systems, Inc. 35,249 10,992,048 0.5
Cloudflare, Inc.- Class A 43,537 8,716,543 0.4
Crowdstrike Holdings, Inc.- Class A 38,745 19,727,404 1.0
Datadog, Inc.- Class A 57,090 9,134,971 0.5
Microsoft Corp. 164,467 80,919,409 4.0
Oracle Corp. 111,769 22,571,750 1.1
Palantir Technologies, Inc.- Class A 251,907 42,433,734 2.1
Salesforce, Inc. 41,550 9,578,937 0.5
ServiceNow, Inc. 29,177 23,703,687 1.2
Zoom Communications, Inc. 107,590 9,140,846 0.5
Zscaler, Inc. 28,436 7,151,654 0.4

277,763,314 13.9
Apple, Inc. 218,334 60,882,436 3.0
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Pure Storage, Inc.- Class A 114,530 10,188,589 0.5
Samsung Electronics Co., Ltd. 344,750 23,678,416 1.2
Sandisk Corp./DE 45,189 10,089,800 0.5
Western Digital Corp. 70,664 11,541,551 0.6
116,380,792 5.8

1,488,461,864 74.3

Netflix, Inc. 175,390 18,868,456 0.9
ROBLOX Corp.- Class A 97,043 9,221,996 0.5
Spotify Technology SA 15,339 9,186,067 0.5
Take-Two Interactive Software, Inc. 75,937 18,685,818 0.9
55,962,337 2.8

Alphabet, Inc.- Class A 273,538 87,581,397 4.4
Meta Platforms, Inc.- Class A 44,720 28,976,324 1.4
Reddit, Inc.- Class A 70,900 15,347,723 0.8
131,905,444 6.6

187,867,781 9.4

Rivian Automotive, Inc.- Class A 325,140 5,481,860 0.3
Tesla, Inc. 85,071 36,594,992 1.8
42,076,852 2.1

Alibaba Group Holding Ltd.- Class H 982,600 19,332,095 1.0
Amazon.com, Inc. 204,827 47,769,753 2.4
MercadoLibre, Inc. 5,908 12,240,076 0.6
79,341,924 4.0

Booking Holdings, Inc. 3,955 19,437,599 1.0
DoorDash, Inc.- Class A 94,028 18,652,334 0.9
38,089,933 1.9

Carvana Co. 29,940 11,212,530 0.6
Wayfair, Inc.- Class A 134,680 14,922,544 0.7
26,135,074 1.3

185,643,783 9.3
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Intuitive Surgical, Inc.

1QVIA Holdings, Inc.

Harmonic Drive Systems, Inc.

SMC Corp.

Affirm Holdings, Inc.

Stripe, Inc.(b)

$1,425,412,246
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33,187 19,032,081 0.9
87,800 20,194,878 1.0
39,226,959 1.9

272,200 5,397,912 0.3
27,100 9,536,046 0.5
14,933,958 0.8

141,590 10,045,810 0.5
1,926,180,155 96.2

41,537 1,715,478 0.1
1,927,895,633 96.3
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BBH, New York(c) (0.23)% - 56,247 0.0
BNP Paribas, Paris(c) 1.29 % - 195,204 0.0
Citibank, New York(c) 3.22 % - 29,720,231 1.5
DNB, Oslo(c) 0.63 % - 134,096 0.0
DNB, Oslo(c) 2.34 % - 232,684 0.0
HSBC, London(c) 2.91 % - 155,881 0.0
HSBC, Paris(c) 0.88 % - 524,347 0.0
Nordea, Oslo(c) 2.71 % - 12,787 0.0
Scotiabank, Toronto(c) 1.07 % - 133,752 0.0
SEB, Stockholm(c) 0.60 % - 50,608 0.0
SMBC, London(c) 0.11 % - 11,326,458 0.6
42,542,295 2.1

31,764,350 1.6

2,002,202,278 100.0

/7

Brown Brothers Harriman & Co.+ AUD 861 usb 565 12/01/2025 1,429
Brown Brothers Harriman & Co.+ AUD 14,797 usD 9,615 12/01/2025 (77,731)
Brown Brothers Harriman & Co.+ usD 2,795 AUD 4,299 12/01/2025 21,257
Brown Brothers Harriman & Co.+ usb 7,500 AUD 11,359 12/01/2025 (60,241)
Brown Brothers Harriman & Co.+ PLN 1,584 usb 436 12/12/2025 1,647
Brown Brothers Harriman & Co.+ PLN 3,109 usD 846 12/12/2025 (5,344)
Brown Brothers Harriman & Co.+ usb 13,036 PLN 47,747 12/12/2025 37,097
Brown Brothers Harriman & Co.+ usb 350 PLN 1,276 12/12/2025 (651)
Brown Brothers Harriman & Co.+ AUD 178 UsD 115 12/29/2025 (1,001)
Brown Brothers Harriman & Co.+ usb 8,443 AUD 12,989 12/29/2025 66,796
(16,742)

128,226
(144,968)

@
®

©

AUD
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2025 12
2025 158,459 11,598 101,195 40,449 543,108
2025 12 31 (46,803) () (64,323) () (411,297)
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