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414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

@

15/107



@

(b)
©

@
(b)

©

¢))

®)

61

27

16/107

20

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



g A W N -

10
11

12

13

14

15
16

17
18
19
20
21

13

11

14

20

16

12

17/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

14
12 17



®

(o> RN &2 B SN CS BN \V

[

FruElEE
DERFEHDRTE

MR EORE

BritEN

frie e e b
XRIE

Lkl
RIS

L EE RS

ERTEE

ZrE
e

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEETT

I7E
R=Tv—

EMitER

UZDER
b _I22L RS i
VTS PUA

iR s

po

URORRIR L
= ]

FOFD k-

TN ARE

FOEM =SSR

URDRRISA
ke

BBIVIDT

- FuAE

CI0 Chief Investment Officer 1

18/107

CI0



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Deputy-CIO 0 5

Cl0
0 5
CIO Deputy-CIO
1
FD
10 20
FD

2025 12

19/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

®)

100 5

A W N -

20/107



236

341

21/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

22/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

@

&)

23/107



g A W N -

11

12

13

14

15
16

17
18
19
20
21

11

12.

24/107

17.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20 (©)
2 1 6
2 2
1 4
2 1 6
2 1 7
11
2 1 10
2 1
18
2 1 19
14
19
1.

14.



®

o 01 A WN P

14.

25/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12. 17.
13.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

26/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

27/107



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

REas | <
- BAUAZRERCHTSESS e
U ERRROIsEEGER
mEE SRS SERRDRERRTE
URITRIAY hEH I
SHBAUAIERFICHT SR
SAEMUZIORESSENUL? FAORT-RE
ERHOWIRCH T L WA S EEEBE I AEERORRRE

MEUZZ BRI ELTFRR
RUZIDEN

IS IMEOERY LI 0RE

- Hr O E

-WEIESErZREEE0REE
MR

-BxER

28/107

EHUAIREROET
EEEUNSESETS
EnOMEBEEBELCMS
EERADEE

A

FHULTEAWDOEL
EELUNHRERETS
ELOnERE ENER
ol i)




EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOooooooooooood

| z=n=

TIEOISZR. J7/RE B EE 7 S A EFERNICHRN TES LSICERELELDTT .,
BOFS7AESENCSTIENREFE (SAFRICHS T EMOBEE) 0 F-BX-BE, 7roRs
LFOHEENEEEIS UV TETLTVWET.,
FEOISTRTFAFOAESEMNCHITSFEMBEFEOHRBEERETULTVET.

( FrurosmBRILARsmEABsEHORE | BRGNS S A EDRBROLE D

A (0181 A ~20rsma A %) T A ~30esiE1 2B
40000 - T 10 B
Wooa T B
moo0 | ']
10,000 + 13
o ]
' 35
— ———+ 40
— T T SRR T clxm
| a5 1| owum
——HEANNAERANEN ARAE
. - _— .m - S
iR ] oA 21 20240 ek 0352 B BxR =A% EARS BN ZANE FERER

SEERANTIAR. ZPEDERAHRERELTVSDOTREBVER A
BIFUROENRERE, ST W) E SN T EAREALE 0SS ELTHEBLESO TE RO R RED T
LT NL-EMR AR RS SRS EUET.
27 /EDENRER BT AXSERSOT - SR CEE SR TFOL— L TCETLTLET,
NN LT AT — IR S I ERRENE A,
(SN TR LY R ST, RS SLDTTOHETLTLET.
FA T 277 YECEWVT. ODICEY T SRSCR, SR VW T F Y- O ENREE T BLTETLEY.

FSo S A0BIconT

ESAHTOPNOSREOSLTHSRC LR RSN, S ai POEFEE R R PRIER
EFG  EHRAHTOMK RS (L TP ELLET. ) DMERE T, ERDEE. EEl 0L, R SR s
FATGHE /2N BLURESC S BRI T 2T LT OE N P L Y, PR,
FEROSROORHELL L RORE. BERESRCHL. BEEALETA.

PR ettt | PELEY ISR A YF IR~ TR Ty TO—IW T4 =22 KI2.B
o oy WEFRLE DS TRREESENELTOE T, P, Morgantt 2OREH- TR ESETIEOTR
o Ot FA 1= | BUELA EEBBINEESI TRALTLIET, LP. Motgant SOBEICE 28I REELICSRRER
o A=) N T S ERERSNTLR A

Copyiight 2016, JP. Morgan Chase & Co. Al rights reserved,

sane (TEDI0I oA NSCII0Y £+ A D F DA BEUNSCIT T =TT Ty YF T2 NECI Ine. (IMSCII} 73R
RUEENTYT. 77 2F0 MEOICE-THE. M8, 2R REECNSS0TREC NECIRET PR
MECIT T —=rs—tr i r:ﬂ':?r:fﬁﬂﬂiruaf P ALRLTV S IRESALEL A SRBRE T TWTRIS
HRDE e AR ) SECHCRET LY (hipsewann daiwa-am.co. pv specialre portyglobaimarket notice_htmi)
NOMURA BPIEIE, B 24 Fa—2elU—-Un—FL 0L T IR RE Y BT BEN T RAY
N LRERRO TS SORAE RTINS HNT, —EOEd A ERICE TV THE SR
BEEN  NOMURA-SPIER A=k AU O T =T AR B TR T T, NOMUIRA-BPEHR D0 4 & 20—
EAHICARLTUET. B A AREROERE. REt NN ERETILOTREL TFURD
EFNERSCMLT—-REEALEY A,
ETSERRE T R FTSEHH TSN > T2 2. FTSE Fied Income LLOLLUEBENTLESAN TP 2T7. AN
FllEn I2FTSE Fed Income LLCEMDIMSIT S, oM T3 TS TORMRFTSE Fied Income LLCH
OR<BIE.Fir+=2) LTues.
TR

@
3.3 3.0

29/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
1.6225
1.475

0.80 0.65 0.025

4

30/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

31/107



2037 12 31
15.315 15

2025 12

32/107

2.1

0.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2025 12 30 )
() ()
36,265,998,583 100.01
36,265,998,583 100.01
1,893,055 0.01
36,264,105,528 100.00
(D
2
) (2025 12 30 )
() () (%)
2.4781 2.5388
1 14,284,700,876 100.01
35,399,732,944| 36,265,998,583
)

100.01%

100.01%

()
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() () )X ) )X )
1
2,530,922,927 2,530,922,927 1.3318 1.3318
(2023 6 19
2
11,383,144,490 | 11,383,144,490 1.4495 1.4495
(2023 12 19
3
29,438,118,383 | 29,438,118,383 1.9300 1.9300
(2024 6 19
4
32,767,543,152 | 32,767,543,152 1.9412 1.9412
(2024 12 19
2024 12 33,922,626,046 2.0077
2025 1 33,513,567,935 1.9556
2 31,922,961,091 1.8411
3 30,492,660,961 1.7417
4 29,147,109,685 1.6507
5 31,900,847,714 1.7973
5
32,688,149,929 | 32,688,149,929 1.8460 1.8460
(2025 6 19
6 33,564,784,694 1.9056
7 34,821,871,095 2.0501
8 33,989,661,641 2.0505
9 34,894,448,459 2.1333
10 36,905,603,963 2.3500
11 36,039,485,447 2.3522
6
35,503,852,102 | 35,503,852,102 2.3410 2.3410
(2025 12 19
12 36,264,105,528 2.3972

()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
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5 0.0000
6 0.0000
()
1 33.2
2 8.8
3 33.1
4 0.6
5 4.9
6 26.8
®
1 2,508,186,286 707,875,961
2 7,333,787,847 1,380,706,276
3 10,303,807,768 2,904,016,211
4 4,631,594,890 3,004,480,332
5 2,531,829,870 1,704,099,036
6 1,443,470,061 3,985,610,768
) 100,000,000
) (2025 12 30 )
() ()
36,104,526,496 99.55
36,104,526,496 99.55
161,858,325 0.45
36,266,384,821 100.00
() ()
9,015,273 0.02
9,015,273 0.02

D
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« 2
()
0) (2025 12 30
) ) ()
27,263.35 29,467.72
1 |INVIDIA CORP 122,019 9.91
3,326,647,729] 3,595,622,117
75,771.90 76,260.37
2 |MICROSOFT CORP 46,489 9.78
3,522,560,268| 3,545,268,620
42,614.06 42,859.86
3 |APPLE INC 80,728 9.54
3,440,148,352| 3,459,991,230
47,555.10 49,220.89
4 |ALPHABET INC CLASS C 69,942 9.49
3,326,098,804| 3,442,608,076
35,501.54 36,332.87
5 |[AMAZON COM INC 73,587 7.37
2,612,452,236| 2,673,627,582
12,047.29 12,178.80
6 |CISCO SYSTEMS INC 125,731 4.22
1,514,718,070] 1,531,253,005
ADVANCED MICRO DEVICES 31,477.95 33,755.90
7 41,115 3.83
INC 1,294,216,062| 1,387,873,894
134,264.29 135,869.03
8 |COSTCO WHOLESALE CORP 10,020 3.75
1,345,328,190| 1,361,407,685
27,271.18 27,152.20
9 [QUALCOMM INC 48,790 3.65
1,330,561,184| 1,324,755,877
104,719.85 105,544.92
10 [INTUIT INC 12,222 3.56
1,279,886,041| 1,289,970,061
55,705.61 55,290.72
11 |ADOBE INC 22,265 3.39
1,240,285,487| 1,231,048,095
5,679.99 5,742.62
12 |[INTEL CORPORATION CORP 211,646 3.35
1,202,148,603| 1,215,402,722
65,597.07 66,779.10
13 |LINDE PLC 18,119 3.34
1,188,553,391| 1,209,970,556
23,385.36 22,582.21
14 |PEPSICO INC 52,200 3.25
1,220,716,168| 1,178,791,592
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46,849.01 47,160.56
15 |AUTODESK INC 24,009 3.12
1,124,797,987 1,132,278,096
50,791.19 51,606.87
16 |AMGEN INC 20,318 2.89
1,031,975,504| 1,048,548,442
20,977.47 21,389.22
17 |AIRBNB INC CLASS A 48,323 2.85
1,013,694,495| 1,033,591,626
13,097.80 13,736.57
18 |EBAY INC 73,266 2.78
959,624,118| 1,006,423,860
44,711.97 44,904.53
19 |EXPEDIA GROUP INC 21,236 2.63
949,503,403 953,592,794
33,677.62 33,275.26
20 |LULULEMON ATHLETICA INC 28,527 2.62
960,721,511 949,243,410
9,305.92 9,313.75
21 |PAYPAL HOLDINGS INC 85,248 2.19
793,311,614 793,978,935
34,219.31 35,185.29
22 |VERISK ANALYTICS INC 21,011 2.04
718,982,116 739,278,221
()
99.55%
99.55%
()
3.34%
2.04%
18.24%
7.00%
2.89%
2.19%
54.36%
9.49%
99.55%
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293,430,971 353,298,069
32,687,280,205 35,500,888,642
22,003,000 8,500,000
33,002,714,176 35,862,686,711
33,002,714,176 35,862,686,711
56,596,904 74,214,876
4,357,504 4,807,721
252,738,423 278,850,547
871,416 961,465
314,564,247 358,834,609
314,564,247 358,834,609
17,708,028,845 15,165,888,138
14,980,121,084 20,337,963,964
5,127,249,472 9,971,043,334
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1.9380 2.4781
1 (19,380 ) (24,781 )
€H)

VERISK ANALYTICS INC 21,011 218.570 4,592,374.270
ADOBE INC 22,265 355.810 7,922,109.650
LULULEMON ATHLETICA INC 28,527 215.110 6,136,442.970
AUTODESK INC 24,009 299.240 7,184,453.160
APPLE INC 80,728 272.190 21,973,354.320
CISCO SYSTEMS INC 125,731 76.950 9,675,000.450
COSTCO WHOLESALE CORP 10,020 857.590 8,593,051.800
EXPEDIA GROUP INC 21,236 285.590 6,064,789.240
AMAZON COM INC 73,587 226.760 16,686,588.120
ALPHABET INC CLASS C 69,942 303.750 21,244,882 .500
PEPSICO INC 52,200 149.370 7,797,114.000
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QUALCOMM INC 48,790 174.190 8,498,730.100
AIRBNB INC CLASS A 48,323 133.990 6,474,798.770
NVIDIA CORP 122,019 174.140 21,248,388.660
LINDE PLC 18,119 418.990 7,591,679.810
ADVANCED MICRO DEVICES INC 41,115 201.060 8,266,581.900
AMGEN INC 20,318 324.420 6,591,565.560
INTEL CORPORATION CORP 211,646 36.280 7,678,516.880
MICROSOFT CORP 46,489 483.980 22,499,746.220
EBAY INC 73,266 83.660 6,129,433.560
PAYPAL HOLDINGS INC 85,248 59.440 5,067,141.120
INTUIT INC 12,222 668.880 8,175,051.360
226,091,794.420

(35,236,406, 160)

35,236,406, 160

[35,236,406,160]

¢))

22 100% 100%
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4,813 13,153
503 1,194
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6,187 6,757
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12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
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62 58
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@
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76,221 91,634
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76,939 92,868
31,497 37,180
947 1,124
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1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
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483 453
4,543 5,116
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Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
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Daiwa Asset
Management
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