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@
(2026 1 30 )
) )
8,051,110,311 97.89
2,308,135,703 28.06
969,459,855 11.79
802,787,769 9.76
756,181,166 9.19
585,187,161 7.12
552,069,532 6.71
509,368,155 6.19
374,404,325 4.55
346,324,300 4.21
165,721,849 2.02
158,101,499 1.92
154,515,088 1.88
124,090,627 1.51
92,120,372 1.12
64,587,105 0.79
53,246,033 0.65
34,809,772 0.42
( ) 173,210,724 2.11
8,224,321,035 100.00
)
@
(2026 1 30 )
() )
1 |carnival Corp 159,590 S22 S5 9.29
4,966,440 4,971,228
47.00 46.62
2 |Avolta AG 80,975 5,805,875 5,775,054 9.19
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Melia Hotels 7.76 7.39

3 } 529,945 8.73
International SA 4,112,373 3,916,293
12.80 14.36

4 |Wizz Air Holdings Plc 167,523 6.19
2,144,294 2,405,630
48.06 45_38

5 |Accor SA 58,575 5.93
2,815,114 2,658,133
9.19 8.98

6 [TUl AG 230,679 4.62
2,120,862 2,071,497
54.25 51.75

7 [Airports of Thailand PCL 1,287,000 3.97
69,819,750 66,602,250
6.13 5.80

8 |Wynn Macau Ltd 2,282,000 3.17
13,988,660 13,235,600
4,403.00 4,832.00

9 45,200 2.66
199,015,600 218,406,400
4.90 4.89

10 [Shangri-La Asia Ltd 2,196,000 2.57
10,760,400 10,738,440
Royal Caribbean Cruises 293.59 345.98

11 3,632 2.35
Ltd 1,066,318 1,256,599
51.80 53.50

12 |Sixt SE 17,558 2.09
909,504 939,353
A A 5,393.74 5,113.32

13 |Booking Holdings Inc 211 2.02
1,138,079 1,078,910
; A 72.50 70.49

14 [Ryanair Holdings PLC 15,300 2.02
1,109,250 1,078,497
15.35 16.50

15 |JCDecaux SE 54,480 2.00
836,268 898,920
Hilton Worldwide Holdings 292.25 299.28

16 3,510 1.96
Inc 1,025,797 1,050,472
164.57 159.26

17 [Hyatt Hotels Corp 6,544 1.95
1,076,946 1,042,197
Marriott International 310.16 319.77

18 3,255 1.94
Inc/MD 1,009,570 1,040,851
206.00 198.40

19 |DO&CO AG 4,346 1.92
895,276 862,246
112.00 110.80

20 |Aeroports de Paris 7,020 1.73
786,240 777,816
13.87 13.42

21 |TripAdvisor Inc 63,335 1.59
878,456 849,955
4,311.00 4,307.00

22 29,700 1.55
128,036,700 127,917,900
) o 6.32 6.36

23 |Singapore Airlines Ltd 160,850 1.51
1,016,572 1,023,006
20.20 20.12

24 |Samsonite Group SA 296,800 1.43
5,995,360 5,971,616
Cathay Pacific Airways 12.00 12.31

25 468,000 1.38
Ltd 5,616,000 5,761,080
14.34 14.96

26 [Aegean Airlines SA 33,583 1.12
481,580 502,401
} 172.30 169.60

27 (Trigano SA 2,820 1.07
485,886 478,272
23.58 25.52

28 |Aena SME SA 18,100 1.03
426,798 461,912
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(

16.28 17.46

29 [Technogym SpA 26,450 1.03
430,606 461,817
Lindblad Expeditions 14.72 16.82

30 ) 31,760 1.00
Holdings 467,507 534,203
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©)
2026 1
( ) ( )
) ) () ()
(2019 12 20 135,204,531 136,533,035 1.0177 1.0277
(2020 6 22 1,733,401,339 1,733,401,339 0.6195 0.6195
(2020 12 21 4,901,733,723 4,901,733,723 0.7960 0.7960
(2021 6 21 7,569,339,688 7,569,339,688 0.9777 0.9777
(2021 12 20 10,789,702,481 10,789,702,481 0.8316 0.8316
(202 6 20 10,823,317,277 10,823,317,277 0.8341 0.8341
(2022 12 20 25,094,972,389 25,094,972,389 0.8767 0.8767
(2023 6 20 16,863,043,638 17,010,862,259 1.1408 1.1508
(2023 12 20 13,990,982,332 14,111,073,186 1.1650 1.1750
10
(2024 6 20 12,463,073,546 12,558,522,870 1.3057 1.3157
11
(2024 12 20 11,716,604,626 11,802,479,269 1.3644 1.3744
12
(2025 6 20 8,770,875,405 8,841,733,354 1.2378 1.2478
13
(2025 12 22 8,670,985,513 8,724,011,487 1.6352 1.6452
2025 1 11,598,070,302 1.3964
2 10,388,366,728 1.3039
3 9,324,038,399 1.2282
4 8,642,609,066 1.1681
5 9,372,330,624 1.2993
6 9,348,322,276 1.3292
7 9,581,945,765 1.4551
8 9,328,488,421 1.4968
9 8,713,842,139 1.4529
10 8,536,314,466 1.4787
11 8,516,641,270 1.5327
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*
) ) )
144,954,501 12,104,065 132,850,436
2,709,547,515 44,147,799 2,798,250,152

4,926,517,982

1,567,016,465

6,157,751,669

6,664,801,778

5,080,466,295

7,742,087,152

6,931,642,275

1,699,462,890

12,974,266,537

2,720,205,546

2,718,142,448

12,976,329,635

18,065,089,975

2,417,549,853

28,623,869,757

4,067,701,132

17,909,708,692

14,781,862,197

2,059,529,340

4,832,306,136

12,009,085,401

10 513,478,734 2,977,631,731 9,544,932,404
11 1,657,787,107 2,615,255,176 8,587,464,335
12 385,668,471 1,887,337,901 7,085,794,905
13 189,185,762 1,972,383,229 5,302,597,438

(

)
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@

12

2025 6 20

13

2025 12 22

153,752,303 54,013,382
237,591 896,036
272,104,973 249,047,883
8,584,501,542 8,589,938,739
14,865,606 9,134,976
9,025,462,015 8,903,031,016
9,025,462,015 8,903,031,016
70,857,949 53,025,974
85,490,324 89,932,787
3,302,211 2,992,437
93,563,689 84,786,955
1,372,437 1,307,350
254,586,610 232,045,503
254,586,610 232,045,503
7,085,794,905 5,302,597,438
1,685,080,500 3,368,388,075
2,516,762,597 3,315,312,090
8,770,875,405 8,670,985,513
8,770,875,405 8,670,985,513
9,025,462,015 8,903,031,016
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29,700 4,311.000 128,036,700

45,200| 4,403.000 199,015,600

74,900 327,052,300

Marriott International Inc/MD 3,555 310.160 1,102,618.80
Walt Disney Co/The 5,429 111.240 603,921.96
Carnival Corp 173,590 31.120 5,402,120.80
Royal Caribbean Cruises Ltd 3,632 293.590 1,066,318.88
Starbucks Corp 3,644 88.330 321,874.52
Las Vegas Sands Corp 9,528 66.950 637,899.60
Visa Inc 924 349.250 322,707.00
United Airlines Holdings Inc 5,818 113.990 663,193.82
Hyatt Hotels Corp 6,544 164.570 1,076,946.08
TripAdvisor Inc 63,335 13.870 878,456.45
Booking Holdings Inc 211| 5,393.740 1,138,079.14
Sabre Corp 319,945 1.480 473,518.60
Lindblad Expeditions Holdings 40,010 14.720 588,947.20
Hilton Worldwide Holdings Inc 3,830 292.250 1,119,317.50
Ryanair Holdings PLC 16,200 72.500 1,174,500.00
656,195 16,570,420.35

(2,611,829, 656)

Wizz Air Holdings Plc 172,323 12.800 2,205,734.40
172,323 2,205,734.40

(465,498,188)

Flight Centre Travel Group Ltd 31,575 15.410 486,570.75
31,575 486,570.75

(50,739,598)

Singapore Airlines Ltd 172,350 6.320 1,089,252.00
172,350 1,089,252.00

(132,812,496)

Avolta AG 82,425 47.000 3,873,975.00
82,425 3,873,975.00

(768,364,202)

MBK PCL 544,822 17.700 9,643,349.40
Airports of Thailand PCL 1,377,000 54.250 74,702,250.00
1,921,822 84,345,599.40

(423,414,909)

Norwegian Air Shuttle ASA 249,634 17.395 4,342,383.43
249,634 4,342,383.43
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5,376,700 37,535,200.00
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10,018,641 8,589,938,739

(8,262,886,439)

15 30.1 31.6
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