EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 19

03-5210-8500

1/119



36

11

34

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0120-439-244

https://www. ja-asset.co.jp/

2.20 2.0

0120-439-244

https://www. ja-asset.co.jp/

2/119



2026

20

2026

18

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0120-439-244

https://www.ja-asset.co.jp/

3/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

4/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

https://www.toushin.or.jp/

5/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

12

6/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

CoRAERL. fECREMECPRBOLAEYBHEL GERAET V7.

0 FEOLEPIERT R~ oRBEREF - IIRAECRHECPRENOARLBET
FZT477277FTT,

O (kDo BHArTERARRELET.

€ MEL-ROBHALEBELECT.ORFNBROSER. QEBO LR B, ORMBOL
WROIoDERELR/I- TSN I EP e cRPERRTET V2T

O @AARREE OV TR BN LTABEHY 22 +OHT 3100 BE~y FIHTV 24,

O BHPE Y a—Av=ALAVY (NVIC) SV BABE LR A—F74 YA EWELIT,

[BHFPEAV2a—A A FAY (NVIC) 122w T])

BHPE Y 2— A VXA A YHRESRE (U, NVIC) 2. READREMO IV —TRHY
LT. B o#X - 28 R ERBELT-TH 03T,

GERAvA—IR, BFREZSVT20075r S HARBERIER LML - S BRITF 503
F0¥FSF—D1HTT,

<HETHE. ChEiTSoaARPERER 2 0FrBRARTHAL, ORERADESHL IS
KXEBMLE~OWMEHECRIELLSS (FeDBEOXDRBIM) . BRERE
PEFRBTILC, KERE A KL RBERER > > 2 BBHELT-T
IAF 3 M

FHE-SoERE, TeLTHEEEMlZ+ —Ar27Y—2rvFizEwTiTv37,

7/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

| BT R L TE DSV KEHER

BAEDHXIBBLRBERITV2T.
B - K@ - Rk IsH 0 KRB

AR 993 EIAER~2026E 1A E
1,800

L &
1,600r — & st 91540 1,536
1.400. — BEE

‘ (1993 3A%F %100 LTHESL)

1,200

1.000r | TotF ot J—zwirgws R
800 | 781
600" I
400 v g4
200- 249

0 : } } 4 ;
1993430 1956536 2003438 2008538 2013538 2018538 2023438 2026518

[EFF ! BloombergT — 2 36 iz NVICHEL)

#EE SAPSOMER ELTL, MFA—A)  EREN MICIAC Werld Index [BEE L, #Fa<—2),
B4R I TOPIX (BRELLY

EMNEo ZrvFiofe SrUVERo (B8 offr L TREE

QU EER(TOPIX) o ENERFEAENCcF:FELaEF. it IPXEFR i
IPXEFROMBESH (UTFIIPX  rvwid, ) 0oHNNBETH) BEHoHE EHEoL-B B
HYEERCEA T ToEN - o R FEENCc R B ER TR e T ToENNLIPX
AELIT,IPXE.BENOENUoEER BB . BEER (1P oML BT +A 354,
FEREIPA LS. B RAEEIAZLOoTUE, . AHSOBRE. ERXRFERERED
CEEATEZCIEIEFICIHLTLIPXXEIEISRAGIHA,

®MSCI AC Woarld Index | 2. MSCIl Ine.BEL-SEENT. AN T2EHERF oM
HOBEERIT<TMSCl Inc.i-BEBLET,

O SEPSODEE L. S&PEY - Ya—wX AT 7ALLCH LR . BELTVIHEBTHY  S&PF
B Fa—wA A Fy LA (SEP DI oBRERTT.S5EP DR . BEMRCRD . 2FE. 2P
HLT—YoETrAvIEA4.

BEEERI. LUToERCLVERADTELRECEM M)  RBESRCGEL-BRABE Y
8FTCT.
s AODHM-RBoAORSEENTIRALTH AT E R A WHTELT
R AEE AR 0 — v BB RSP ek BA R DS
RS TS kEDH B R T AR s RN S AN TRE M HIET
s Fo—Nn TSP h e T ERE Tt kB R IS FH IS ERCGESL BRERE TR LS
EEIEL, ¥ o EREE AL TV T

HEKH. AZ0oRM-KRICUFENSoRAL - 2 CH ). BROTERE0ER - ME - i E AR -
HERErFE - -RIETILOTIRHIEIHA.

8/119



EDINETOOOO

O000000000000000000000O(E12882)
Oooooooooooobooooooad

| ##80 F7ox 2

BEVCERIPBHTE2 XD LB RoPH L, B HENCHNEXEABTEELILONS,

(HE0 P U ) (20~30HBE) *HEAL EMEHLTVET,
BN P LR ERAPR Va2 A2 AYY(NVIC) 0 BBHE T,

AEOEBPLEER" 03-oRH

@RS LW
BBEPREMBLrHQOT kIS
RMTRETEs—EI0LE  BREXSMEFCE S,

iﬂﬁ&

WS- HPLER ) ¥HRT 2720 KERWIREZEV. PROBEF roB@BP, THLY
~DBEAETC. EROBCD oM EME-DINLET,

oM EEL-CREOMRAE O£

BESHINVIC)HB 5179
RVBAEEREHHW
OLELR(ERL LA

B LGy - R A
QXTI IBRAFETRE

9/119



EDINETOOOO
O000000000000000000000O(E12882)
Oooooooooooobooooooad

EHEEO-HELLABTeEIOAZ (BEO-HEP LR . 2HoREoREEELIZ
BBt RI¥PIFETEEIT. Y727 7Fi2. ¥0 ok Fr BT (BB ) LT. EHET
BELIT. EPNER(HE-TH( 2 ) — BB A 12 BBoEL 5 TT.

o Ty

LorvFoEMA

=2 Lol (B all5)

o [fEiBE)i-58 HEEET
= aunBONG?
D .
£
4
Y]
FRHAOY 1
[#k1dD)i-28 ﬂﬁj:z'ﬁf};'é
Whori?
s F 25 ¥ P EDE 0 BBFRME
A EWERE L

HE (BREE) 25
Hio LR PR
%,

*mlllllll"

BRI NP LR AR T2 T . HFROCRAT 2B E
(#BLtR +*EFTr-rrBEeLET.

EEE

10/119



EDINETOOOO
O000000000000000000000O(E12882)
OooOooooOoooooooooboood

| 7 7 v Fo LA
BE27vFid. 273 -27vFFATERAYTVET,

BY77vFiR,. [ RELEER 72— A -7V F | ~0oBALTBLT. XBoHA &Iz
EEOHT/ALITVET,

(Z8%]) 7739-7 7Y FpREM

cZriV—2ryFAR . HEORAGERKoBAEYILS T, [v¥—27¥F (R
HER) JrFi i ha BB ER-BHEL. v F— 7y FrEPlRCcroBE -8R
ToftBADZTT,

=R TFRIE (SE=2r v F] B Ih2 77 Y FEBAL, “E=Dr v Fid=Hf=—
JrvFizRLTEAYTVET.

<A pA—=PE>

, [«e—27vF] [=#—77vF] [EFT i8]
A0 B ma
arE| | | et el =
()| Lo ﬁﬁgﬂfﬂﬁ WD :
NisDBee sBE.20 2%
| = LEFIR

W=7 v FRGEUEZF~OBEAVUS IR . WRFRHTILA.
BHEX~0RHAEAVS L. WREB T I A,
BARBRAE~0RHEAVWS QB WREET LA,

| B2 &t

BF6[208 (BB SRBVEXRB) CERLREOESFNESIVRRECHBE LS A2T.)
Fo2PEHEARFLL. HRLSTR. RULLTERSU /' BLFE AL TRABDASTHELT
RELET.LELARAKESF D HOBS IR . ARETHLLEVILLHIET,
HBROPEROXLVSIFEORHIOVTRIET IO TRHIIFA.

HEMR TBHOFI-TR. L E0IILEBEAFTELVESHKHIIT.

2017 16
2017
2017

11/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)

Y e o o
2019 21

=iE
(EEEH’)

I
B HRO MY i : .
e l IE % 192 AR 2240 I :mfm

B H
(BEE) fRFEsat
v H e

2RE -
(SRiTdest) Z#%m

i
Wb
mAE

CERE>BATEFERBT b TRUAV MBI SH (BREH)
TARREMAOEMEE
P T TR B
IPFFORE %

CEEEH S
D7 FORROREL EEE LU — RS OETORRO B
THBEESEUENEEED T
IREoRE MEfkiU—-ERhEnEl §

<ERE>RPAERITHI & (RESd) (EERERSH B SHE FHART101T)
TREEMEORE ER-I R
DETER-RIRREN~OAD §

s Lk
aRe AR

2026 30
1,466
1993 28
10
10 13
1996 20
30
10
2000 10
2007 30
19,551 66.66
9,779 33.34
19,550
9,778
66.66

33.34

12/119



22

16

50

15

13/119

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20



0 e 2
(MR —o A
SR s £ 3

Az EMBEE
i#UH!HIEHL\

R LoF o —

=

— AEA— A B ARAPC)

WA EORE-RE
ERRREeN:, FAHELRT

14

EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

L—Fans |

APCORRIHUER~HEShET,

— AL IR (ASM) | -

R REAORE
BRERESRC. REARERERE

{

R—k 20 DR

HuRR

|

L EEEN SIS, RERE~EEETLET.

FLFYT ||

Wz sk El =l F el |
e IR Hoid oA aiR -1k
[ R ]

120

90

10

10

30

14/119



16

38

20

15/119

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

100 20

100
19

16

20

100 10

100

21

22
28
28
28

16/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

100 10 100 20

23

24

25

29

30
29

17/119



20

130

17

31

86

879

18/119

42

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

100 50



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

14

50

28
28
28

20%

10

19

10 20

19/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

37

20/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

APC

21/119



(BE1ER)

77 FOFERBEERY
SEEBERAELBR O KR

IE0R
mE7 Y FOERREE (S

= B ERRREREN (2N
eheeal s

HLA0E

15000/

20EVEEZA Z0Z28E2A ZODZIEIA 20Z4FEIA ZOZSEEA

#20NFIR~2026E oS EMoEAR- S
ERIERoREERFH4ESBLTEREED
HEIZ2WTETRLELOTT,

sL7rv FOERRERIL BEINoSRETHER
Lzt AGLTHELAFRBES R HEAT
witToTv. REoRREEH - ESoCEHELS
FRRERriiRT:BEVHEIET.

s piCEBEERE @ B Wo o REFBEE
LEtprAn THELAERERSERIAT
'-;i'i'm T EECREEHr IRTIESHED

7.

1000%

m::J I”"|||||||1hlnlul..||ll| ||“H“||l||||l.llh::,j,:iE

]

HO0D%
mEAR
o &
oo & Rl

-200%

EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

5777 FrenROL

BEI/SALOBELED Y

E1.1%

18- 145K
HE
=2 Sﬁ T
. -8

oo bW AN
B RADH ERDE S0 RATMN KRON

#*20NFE2R-2026 VRS EMoEARIIETS
ERIEMoREEHTH - BB, BT
BB EESSAIIDWTRRL. 877> FE
RENGHESSATZENCEETESL Fiz
{fERL-boTT,

FTRTOHESSAYETr v FOBERR IR
A,

sz rvFOEMBESL B NoSEETHRIEH
Lt AL THEL-SRREENIERIAT
VWETOT EEoREESH RS TERELE
ERREELIRLIBEIBNET.

ShaN

sk
Ll T
o
200%
ik, )

SarvF

vERE 2 SADEN

B &b R A KTOPIX

STERBHE - MSCID 294 -4 ¥ 75 2 A (H3IW
BEAL, B<—2)

FEEDE - MSClzw—Uw S w—Fab A
Fora(lRYrh AAR~<—2)

a8 E=E{K-- - WNOMURA-BPIE{E

EREHK-- ETSE&%Eﬂ-f wFe 2 (BR{BE,
NENS

STREHN--- FTSE%I*%‘[&# vFe22 (M
A2, )

GE) BAOENIL. AR~y I LIzt sErEE

LT.ABRELTEYET.

BECHLTLIPXERFERAVEILA.
@ NOMURA-BPIEM ) 1184 74 7a—
HOMERIELREL T,

ORSAATOPIXoHEEEIUFAEN-RIEEL AR L. ke I PXEFRABASHIPXER
OEESH(UTFIIPX rvwid,.  oNOHETH). EMNeoRY . ENlc LB MBS YEEM:
Brad<ToEd /o oRUBRER-REERAER-Mrsi<ToEARIPXSELLIT,
JPXIL. B ENEoRERECEoBR. BEER PN HL . BEFrAVI4A ABRIL. JPX
L BRE. FHEAEEREE s LSO THEY . AAGOBE. ERXLUFEXELED - EATS 4 S

S ll—- = FEOr LT I BASHALRLTSERT.

B ARl B8R Fr 22 TRAVTITLAEREED - — 2 tML—DEEFAV-I €A,
O MSCloZHA AT Al MSClzw—9 v 77—y b A »Fo 22 1L MSCl Inc.#BFRL
BEENRT.AENCHTIEHERF Yo MEERT<TMSC! Inc.ioBEL 2T,
QFTSEHRENEA »TFo LA (BR(AE) | FTSEHFRHEEHREMWAS v 7 #2 |11, FTSE Fixed lncome LLC
LN ERANTVEMB AT 7207, MIEWILIFTSE Fixed Income LLCO MK BETH D, 58I
B+ a4 <ToOMAILFTSE Fixed Income LLCH /LT,

22/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2.20 2.0

0120-439-244

https://www. ja-asset.co.jp/

0.99 0.9

0.50 0.35 0.05 0.90

23/119



o
15.315
o

2013
o
o

2013

20.315

15.315

2037 12 31

2037 12 31

15.315

24/119

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20.315

0.315

15.315

0.315



EDINETOOOO
O000000000000000000000O(E12882)
Oooooooooooobooooooad

LR G ERD BT HFD A SE>

< AEMFERT >

Frlitd: 20007 A ESEAEEE: 12,00079
AR AR : 10,0000

12 INFE] om0 0 A A b 8 8 R 8 8084444 AR RS R AR 14144
e,
o ;=1
1T PPN ¥ © L ——_ (OUNI—_ [F.
BEEkn AT BoEk
(R {EF ¥ (BRI
A < B < C 4
10,0004 10,0005 10,000
. b,
A FEETHERETE B HANHER T G WA ERLT
10,0005 11,0005 12.000R

i PRIISCETE A —UE THY, SERO s RS SRS N R T IAOTIIRYVEY A,

25/119



EDINETOOOO
O000000000000000000000O(E12882)

OooOooooOoooooooooboood
2026 30

(BEWE: 77 v FoREBRE)

EEoERESEFRoNREM2024F 68210 ~2025F6 208 ) iz8Fa8orvFoBENE F1
WmELLTo@E)TY.

EAEFEWAD LR 2emitBBAot®

1.01% 1.00% 0.01%

#E RN DER 'EEI:H‘#&?:HE OREERERA e LT AN T R0E, B SHF ME LU RS SRR .
B oFAEREROMCECPoFHEESHOOE: ) ) *RECHTHRL-EEERExITT,
HEHEFEFORBE. AREEOERABREF (SR s TR I3,

26/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 1 30

74,296,337,373 98.02
( ) — 1,499,046,506 1.98
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) ) ) ) )
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1

(2018 6 20 ) 248,226,300 249,373,539 10,818 10,868]
(2019 6 20 ) 1,793,231,749 1,803,633,185 12,068 12,138
(2020 6 22 ) 4,059,506,180  4,087,633,541 12,989 13,079
(2021 6 21 ) 10,216,836,928 10,284,125,170Q 16,702 16,812
(2022 6 20 ) 17,669,757,199] 17,730,862,703 17,350 17,410
(2023 6 20 ) 33,659,308,604 33,972,542,943 21,491 21,691
(2024 6 20 ) 58,813,673,068 59,466,365,092 27,033 27,333
(2025 6 20 ) 71,220,964,271 71,564,145,565 26,979 27,109
2025 1 69,785,608,136 — 28,170 —
2 68,308,065,162 — 27,156 —
3 67,778,283,069 — 26,560 —
4 66,060,344,986 — 25,579 —
5 70,820,466,428 — 26,999 —
6 72,881,459,124 — 27,445 —
7 75,104,874,097 — 28,310 —
8 75,323,542,250 — 28,376 —
9 73,701,452,874 — 27,726 —
10 74,213,994,163 — 27,981 —
1 76,009,776,279 — 28,659 —
12 76,198,054,032 — 28,900, —
2026 1 75,795,383,879 — 28,795 —

1
2017 7 5 2018 6 20 50
2018 6 21 2019 6 20 70
2019 6 21 2020 6 22 90
2020 6 23 2021 6 21 110
2021 6 22 2022 6 20 60
2022 6 21 2023 6 20 200
2023 6 21 2024 6 20 300
2024 6 21 2025 6 20 130
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2017 7 5 2018 6 20 8.7
2018 6 21 2019 6 20 12.2
2019 6 21 2020 6 22 8.4
4 2020 6 23 2021 6 21 29.4
2021 6 22 2022 6 20 4.2
2022 6 21 2023 6 20 25.0)
2023 6 21 2024 6 20 27.2
2024 6 21 2025 6 20 0.3
2025 6 21 2025 12 20 5.5
)
100
2017 7 5 2018 6 20 301,749,525 72,301,546 229,447,979
2018 6 21 2019 6 20 1,690,760,823 434,289,253 1,485,919,549
2019 6 21 2020 6 22 2,934,290,417| 1,294,947,537 3,125,262,429
2020 6 23 2021 6 21 4,515,168,239 1,523,317,705 6,117,112,963
2021 6 22 2022 6 20 5,830,206,598 1,763,068,733 10,184,250,828
2022 6 21 2023 6 20 7,806,146,122|  2,328,679,992 15,661,716,958
2023 6 21 2024 6 20 10,288,568,601]  4,193,884,732 21,756,400,827
2024 6 21 2025 6 20 8,293,652,119 3,651,491,837 26,398,561,109
9 2025 6 21 2025 12 20 2,674,431,716| 2,626,214,414 26,446,778,411
()1
79,332,487,350 90.66
5,518,199,997 6.31]
84,850,687,347 96.97
( ) — 2,653,073,291 3.03
) 87,503,760,638 100.00
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) ) ) ) )
1 S&P GLOBAL INC 57,150 81,118.65| 4,635,930,881 81,229.28 4,642,253,683 5.31
2 ZOETIS INC 242,950 23,338.09 5,669,989,382 18,703.49 4,544,014,159 5.19
3 ISA INC-CLASS A 86,839 54,024.36| 4,691,421,864 50,984.38 4,427,433,270] 5.06
SHARES
4 ITEXAS INSTRUMENTS INC 131,200 27,228.55| 3,572,386,022 33,646.93 4,414,477,242( 5.04
5 COSTCO WHOLESALE CORP| 29,500 155,435.72| 4,585,353,954 146,421.07| 4,319,421,783] 4.94
6 CHURCH & DWIGHT CO 248,284 15,628.75( 3,880,370,701 14,130.57 3,508,395,336 4.01
INC
7 JAMAZON.COM INC 91,300 28,982.26| 2,646,080,440] 37,144.23 3,391,268,363 3.88
8 [TIX COMPANIES INC 144,250, 19,192.64 2,768,538,456 22,660.24 3,268,739,649 3.74
9 SERVICE CORP 266,350 11,837.96| 3,153,042,35] 12,262.06( 3,266,001,812( 3.73
INTERNAT IONAL
10 MCCORMICK & COMPANY 344,244 11,458.75 3,944,609,262 9,422.43 3,243,615,406( 3.71
11 ERISK ANALYTICS INC 96,122 42,958.46| 4,129,253,770) 33,281.21) 3,199,057,371] 3.66)
12 JACK HENRY & 116,550, 25,754.95 3,001,739,726] 27,342.26( 3,186,740,450( 3.64
JASSOCIATES INC
13 ITRACTOR SUPPLY 400,600 8,575.01] 3,435,149,702 7,830.51 3,136,903,748 3.58
[COMPANY
14 MICROSOFT CORP 44,750 61,801.84| 2,765,632,346] 66,611.60] 2,980,869,547| 3.41
15 DEERE & CO 35,421 73,375.72| 2,599,041,491 81,450.55 2,885,060,151] 3.30
16 LINDE PLC 40,900 69,352.90| 2,836,533,790) 69,915.30] 2,859,535,770] 3.27|
17 ILLINOIS TOOL WORKS 69,956 39,101.86| 2,735,409,732 40,391.06| 2,825,597,525 3.23
18 CINTAS CORP 94,280 31,131.43] 2,935,071,992 29,141.61 2,747,471,839 3.14
19 FASTENAL CO 411,400 5,808.50] 2,389,620,395 6,656.55 2,738,505,164 3.13
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20 STERIS PLC 66,130,  33,914.29| 2,242,752,567|  40,203.60| 2,658,664,227 3.04
21 SHERWIN-WILL 1AMS 48,209  54,518.56| 2,628,285,645  54,484.76| 2,626,655,930 3.00
CO/THE
22 RESMED INC 65,950,  35,773.10| 2,359,235,982]  39,584.35 2,610,588,054 2.98
23 EDWARDS LIFESCIENCES 205,800 11,700.76 2,408,018,138 12,521.75| 2,576,976,850| 2.94
CORP
24 TRADEWEB MARKETS INC- 160,750 19,084.28) 3,067,799,015 15,848.49 2,547,645,153 2.91
CLASS-A
25 IAMPHENOL CORP-CL A 91,208 10,488.83 956,665,352  22,984.46| 2,096,366,883 2.40
26 ROLLINS INC 181,840 7,902.73| 1,437,033,114 9,685.18 1,761,154,913 2.01
27 COPART INC 212,750 8,417.16| 1,790,750,925 6,189.42 1,316,800,126 1.50
28 NIKE INC -CL B 111,286 11,223.32 1,248,999,102 9,619.11] 1,070,472,943 1.22
6.27
9.66)
10.31
1.22
3.73
11.20
4.94
3.71
4.01
8.97
5.19
16.92
3.41
2.40
5.04
96.97
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3,324,281,652 4,327,252,485
55,815,910,176 67,641,963,824
650,000,000 =
6,309 56,209
59,790,198,137 71,969,272,518
59,790,198,137 71,969,272,518
652,692,024 343,181,294
74,306,147 66,142,231
13,781,514 18,728,598
234,285,643 318,386,124
1,459,741 1,870,000
976,525,069 748,308,247
976,525,069 748,308,247
21,756,400,827 26,398,561,109
37,057,272,241 44,822,403,162
14,909,743,005 12,882,373,130
58,813,673,068 71,220,964,271
58,813,673,068 71,220,964 ,271
59,790,198,137 71,969,272,518
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538,015 9,106,389
12,089,732,561 966,053,648
12,090,270,576 975,160,037
273,012 -
24,330,983 35,693,262
413,626,562 606,785,347
1,460,711 1,870,000
439,691,268 644,348,609
11,650,579,308 330,811,428
11,650,579,308 330,811,428
11,650,579, 308 330,811,428
749,751,841 80,018,488
17,997,591,646 37,057,272,241
13,708,814,969 13,893,544,354
13,708,814,969 13,893,544,354
4,897,269,817 6,196,062,055
4,897,269,817 6,196,062,055
652,692,024 343,181,294
37,057,272,241 44,822,403,162
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15,661,716,958 21,756,400, 827
10,288,568, 601 8,293,652,119
4,193,884,732 3,651,491,837
21,756,400,827 26,398,561,109
2.7033 2.6979
) (27,033 ) (26,979 )
7 8
2023 6 21 2024 6 21
2024 6 20 2025 6 20
509,704,375 267,147,787
10,391,123,092 143,682,129
22,147,529,236 31,940,030, 032
4,661,607,562 12,814,724,508
37,709,964, 265 45,165,584, 456
17,332.81 17,109.11
652,692,024 300 343,181,294 130

45/119




EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2023 6 21 2024 6 21
2024 6 20 2025 6 20

46/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 6 20 2025 6 20
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1,057,405,273

1,037,954,209

1,237,585, 241

1,499,052,870

69,328,058,737

80,578,073,516

686,528,017

22,596,673 32,497,631
2,349 19,472
2,517,556 2,473,074

72,334,693,846

83,150,070,772

72,334,693,846

83,150,070,772

750,000,000

750,000,000

750,000,000

20,006,716,441

23,006,082,806

51,577,977,405

60,143,987,966

71,584,693,846

83,150,070,772

71,584,693,846

83,150,070,772

72,334,693,846

83,150,070,772

49/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

12 133

60 61

2024 6 20 2025 6 20

50/119



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad
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2023 6 21

2024 6 21

18,019,391,293

20,006,716,441

4,568,740,100

5,074,321,786

2,581,414,952

2,074,955,421

15,599,751,307

18,715,093,884

1,450,461,171

1,389,325,453

1,229,383,982

1,185,813,521

1,727,119,981

1,715,849,948

20,006,716,441

23,006,082,806

20,006,716,441

23,006,082,806

3.5780

(35,780 )

3.6143
(36,143 )
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3,929,786,866
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1,709,571,966

1,709,571,966
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LINDE PLC 39,000 458.70|  17,889,300.00
SHERWIN-WILLIAMS CO/THE 44,909 331.47| 14,885,986.23
DEERE & CO 36,521 524.98  19,172,794.58
FASTENAL CO 441,400 41.49 18,313,686.00
ILLINOIS TOOL WORKS 73,156 241.31  17,653,274.36
CINTAS CORP 40,280 220.42]  8,878,517.60
COPART INC 170,050 47.88|  8,141,994.00
ROLLINS INC 190,340 56.08]  10,674,267.20
VERISK ANALYTICS INC 68,322 306.27|  20,924,978.94
NIKE INC -CL B 111,286 59.51  6,622,629.86
SERVICE CORP INTERNATIONAL 278,250 78.300 21,786,975.00
AMAZON.COM INC 104,400 212.52]  22,187,088.00
TJX COMPANIES INC 169,650 122.54  20,788,911.00
TRACTOR SUPPLY COMPANY 428,100 52.03  22,274,043.00
COSTCO WHOLESALE CORP 21,200 974.90,  20,667,880.00
MCCORMICK & COMPANY 296,644 73.200  21,714,340.80
CHURCH & DWIGHT CO INC 226,784 95.89 21,746,317.76
EDWARDS LIFESCIENCES CORP 281,700 73.98  20,840,166.00
RESMED INC 70,450 250.88  17,674,496.00
STERIS PLC 70,530 236.23  16,661,301.90
AGILENT TECHNOLOGIES INC 78,200 115.52,  9,033,664.00
ZOETIS INC 182,250 155.06]  28,259,685.00
JACK HENRY & ASSOCIATES INC 119,550 181.39  21,685,174.50
S&P GLOBAL INC 58,350 502.63  29,328,460.50
TRADEWEB MARKETS INC-CLASS-A 63,050 138.72  8,746,296.00
VISA INC-CLASS A SHARES 82,439 340.38  28,060,586.82
MICROSOFT CORP 48,050 480.24]  23,075,532.00
AMPHENOL CORP-CL A 306,808 93.47|  28,677,343.76
TEXAS INSTRUMENTS INC 141,200 198.35  28,007,020.00
4,242,869 554,372,710.81

(80,578,073,516)

4,242,869 80,578,073,516

(80,578,073,516)
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2025 6 20 2025 12 20
4,327,252,485 1,746,589,526
67,641,963,824 74,022,908,378
56,209 22,336
71,969,272,518 75,769,520,240
71,969,272,518 75,769,520,240
343,181,294 -
66,142,231 128,209,257
18,728,598 20,406,950
318,386,124 346,918,035
1,870,000 1,224,355
748,308,247 496,758,597
748,308,247 496,758,597
26,398,561,109 26,446,778,411
44,822,403,162 48,825,983,232
12,882,373,130 11,668,086,672
71,220,964 ,271 75,272,761,643
71,220,964,271 75,272,761,643
71,969,272,518 75,769,520,240
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2024 6 21 2025 6 21
2024 12 20 2025 12 20
2,728,876 5,603,680
2,499,229,068 4,300,944 554
2,501,957,944 4,306,548,234
16,964,664 20,406,950
288,399,223 346,918,035
1,017,814 1,224,355
306,381,701 368,549,340
2,195,576,243 3,937,998,894
2,195,576,243 3,937,998,894
2,195,576,243 3,937,998,894
72,231,983 265,805,005
37,057,272,241 44,822,403,162
7,256,380,121 4,802,725,032
7,256,380,121 4,802,725,032
3,362,627,816 4,471,338,851
3,362,627,816 4,471,338,851
43,218,832,772 48,825,983,232
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2025 6 20 2025 12 20
21,756,400,827 26,398,561,109
8,293,652,119 2,674,431,716
3,651,491,837 2,626,214,414
26,398,561,109 26,446,778,411
2.6979 2.8462

(26,979 ) (28,462 )
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2025 6 20

2025 12 20

1,037,954,209

2,094,838,697

1,499,052,870

464,122,756

80,578,073,516

84,513,355,331

32,497,631 38,655,232
19,472 5,935
2,473,074 2,699,257

83,150,070,772

87,113,677,208

83,150,070,772

87,113,677,208

23,006,082,806

22,674,951,044

60,143,987,966

64,438,726,164

83,150,070,772

87,113,677,208

83,150,070,772

87,113,677,208

83,150,070,772

87,113,677,208
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2025 6 20

2025 12 20

2024 6 21

2025 6 21

20,006,716,441

23,006,082,806

5,074,321,786

881,266,866

2,074,955,421

1,212,398,628

18,715,093,884

19,267,767,291

1,389,325,453

1,421,156,238

1,185,813,521

663,427,656

1,715,849,948

1,322,599,859

23,006,082,806

22,674,951,044

23,006,082,806

22,674,951,044

3.6143
(36,143 )

3.8418
(38,418 )
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2026 1 30

75,964,537,463

169,153,584

75,795,383,879

26,322,501,838

28,795

2026 1 30

87,810,789,949

307,029,311

87,503,760,638

22,483,515,792

38,919
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2024 3 31 2025 3 31
18,932,059 16,704,152
100,000 100,000
2,988
486,689 514,878
1,872,842 1,736,116
2,465,487 1,854,222
778,017 708,929
76,272 440,127
24,711,369 22,061,414
790,471 792,130
563,553 557,557
226,917 234,572
4,929 4,258
2,534 1,864
2,394 2,394
1,510,178 1,702,118
705,848 879,276
367,019 361,748
7,346 10,524
6,700 6,700
423,264 443,869
2,305,579 2,498,508
27,016,949 24,559,922
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2024 3 31 2025 3 31

954,088 745,435

1,425,701 1,337,144
13 13
3,132 3,132
344,712 376,862
1,068,239 947,419
9,603 9,716

271,162 296,313

1,627,180 613,191

152,836 139,479

441,655 458,842

4,872,626 3,590,408

321,281 325,011

28,500 23,200

349,781 348,211

5,222,407 3,938,619

1,466,400 1,466,400
366,600 366,600
19,844,054 18,711,133
8,538,121 8,538,121
11,305,932 10,173,012

20,210,654 19,077,733

21,677,054 20,544,133

117,488 77,169

117,488 77,169

21,794,542 20,621,303

27,016,949 24,559,922
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2023 4 1 2024 4 1
2024 3 31 2025 3 31
7,930,871 7,415,109
8,360,110 7,089,765
8,342,763 6,188,291
10
24,633,744 20,693,175
1,347,902 1,380,532
86,891 103,122
1,394,550 1,608,111
1,340,904 1,563,042
50,178 42,689
3,467 2,378
426,485 421,735
3,886,146 3,383,973
202,297 217,346
63,931 77,575
73,495 82,139
18,309 17,422
2,156 2,147
44,404 38,061
7,344,273 7,114,821
2,854,618 3,052,483
104,382 108,399
275
1,861,664 2,097,110
436,683 376,031
441,912 458,842
9,700 12,100
361,825 396,902
12,822 14,527
87,097 107,730
202,480 168,643
431,035 440,141
1,200
113,823 119,350
103,935 117,965
677,733 812,212
417,134 437,082
5,262,506 5,668,239
12,026,964 7,910,114
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2023 4 1 2024 4 1
2024 3 31 2025 3 31

66,806 58,724

433
105 6,401

164
86
1,572 2,379
69,082 67,591
790
5,821
312 1,761
312 8,374
12,095,733 7,969,332
737 532

17,814
18,551 532
12,077,181 7,968,799
3,612,954 2,385,816
63,989 4,287
3,676,944 2,381,529
8,400,237 5,587,270
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2023 4 2024 3 31 )
1,466,400 366,600 8,538,121 10,127,103 19,031,825 20,498,225
7,221,408 7,221,408 7,221,408
8,400,237 8,400,237 8,400,237
— — — 1,178,829 1,178,829 1,178,829
1,466,400 366,600 8,538,121 11,305,932 20,210,654 21,677,054
(
62,336 62,336 20,560,561
7,221,408
8,400,237
55,151 55,151 55,151
55,151 55,151 1,233,980
117,488 117,488 21,794,542
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( 2024 4 2025 3 31 )
(
1,466,400 366,600 8,538,121 11,305,932 20,210,654 21,677,054
6,720,190 6,720,190 6,720,190
5,587,270 5,587,270 5,587,270
)
— — — 1,132,920 1,132,920 1,132,920
1,466,400 366,600 8,538,121 10,173,012 19,077,733 20,544,133
(
117,488 117,488 21,794,542
6,720,190
5,587,270
) 40,318 40,318 40,318
40,318 40,318 1,173,238
77,169 77,169 20,621,303
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2024 3 31 2025 3 31
18,671,963 16,419,140
1,593,256 801,153
609,237 525,024
18,579 35,150
204,430 238,216
223,009 273,367
2023 4 1 2024 4 1
2024 3 31 2025 3 31
12,563,442 8,801,341

737 532
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1
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2
1
2024 6 24 5,916,455 5,916,455 | 2024 3 31 2024 6 25
803,734 803,734 | 2024 3 31 2024 6 25
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1 1
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1
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2
1
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