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EU 2003 48 EC

CRS 2015 12 18 CRS
CRS

CRS
CRS
Administration des Contributions Directes
CRS
CRS
Administration des Contributions Directes
CRS
Administration des Contributions Directes
CRS 2016 2017 30
CRS AEOI 2016
2017 30
CRS OECD
CRS
CRS
CRS
WIT
CIT
QFI
QFI QFI QFI
25 CIT
PE PE
25 CIT
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2008 CIT PE
10 wIT
CIT
PE
10 wIT
WIT WIT 10
CIT CIT
WIT
WIT 10
QFI
10
10
WIT
25
CIT
CIT
CcIT

10 wIT
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PE
QFI
2014 79
QFII
2014 11 17
16
BT
2016
36
VAT
2016
2016 70 QFI
)
D
D
0.1
10
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QFII
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WIT
10
WIT 79
QFII RQFI1
wIT 2014 11
ROFII wIT
VAT
2016 24
2016 36
VAT 36 BT
2016 30
VAT
VAT
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wIT
OFI OFI 2014 11 17
2016 12
2014 81 81
81
2016 127 127 81
2014 11 17 127 2016 12
155 36 81 127
SSE  SZSE
WIT
10 wIT
BT 2016 VAT 2016
0.1 SD
Sh)

SD

SSE  SZSE
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2012 17
2009 11 30
2025 12
93,900,906.51 34.2
65,536,620.18 23.8
49,988,768.48 18.2
35,699,522.51 13.0
9,271,926.68 3.4
9,114,618.41 3.3
6,847,721.10 2.5
150,789.31 0.1
270,510,873.18 98.4
270,510,873.18 98.4
4,447,357.59 1.6
274,958,230.77
43,047 1000
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30 2025 12
) )
Taiwan Semiconductor
! 557,000 | 13,865,586.89 | 24.89 | 27,477,283.94 | 49.33 | 10.0
Manufacturing Co., Ltd.
izmsufg dE'ECt”’”'CS 228,520 | 13,277,672.84 | 58.10 | 19,020,199.23 | 83.23| 6.9
SK hynix, Inc. 36,670 | 6,970,750.62 | 190.00 | 16,571,566.42 | 451.91 | 6.0
Alibaba Group Holding 738,800 | 10,940,620.12 | 14.81 | 13,555,789.12 | 18.35 | 4.9
Ltd. - Class H
Tencent Holdings Ltd. - 145,100 | 8,420,267.82 | 58.03 | 11,167,705.30 | 76.97 | 4.1
Class H
fﬁCF'”a”C'a' Group, 89,760 | 4,884,676.17 | 54.42 | 7,769,908.06 | 86.56 | 2.8
NetEase, Inc. - Class H 272,700 | 6,627,431.20 | 24.30| 7,519,423.85 | 27.57| 2.7
Zijin Mining Croup Co., 1,502,000 | 5,153,847.54 | 3.43| 6,882,100.04 | 4.58| 2.5
Ltd. - Class H
Standard Chartered PLC 278,820 | 4,456,030.51 | 15.98 | 6,847,721.10 | 24.56| 2.5
10 (K:(')”g [:‘:3" Electronics 837,000 | 5,355,440.72 | 6.40| 6,503,008.22| 7.88| 2.4
1 éiE Tﬁig""'ogy Holding 774,000 | 5,862,287.08 | 7.57| 6,170,716.57| 7.97| 2.2
1o | China Honggiao Group 1,447,000 | 3,434,648.24 | 2.37| 6,064,879.80 | 4.19| 2.2
Ltd. - Class H
Victory Giant
13 Technology Huizhou Co., 146,900 | 2,475,662.82 16.85| 6,056,008.20 | 41.23| 2.2
Ltd. - Class A
14 | Yunnan Aluminium Co., 1,271,000 | 3,761,587.13 | 2.96| 5,983,401.50 | 4.71| 2.2
Ltd. - Class A
15 | Jardine Matheson 87,400 | 4,820,684.92 | 55.16 | 5,977,286.00 | 68.39| 2.2
Holdings Ltd.
16 | GAIL India Ltd. 2,628,615 | 4,711,797.53 | 1.79| 5,028,268.74| 1.91| 1.8
17 | Krung Thai Bank PCL - 5,370,000 | 4,290,643.84 | 0.80| 4,815,188.07| 0.90| 1.8
Class A
18 fﬂg Housing Finance 440,680 | 4,658,915.63 | 10.57 | 4,662,862.00 | 10.58| 1.7
19 | China Construction Bank 4,619,000 | 4,118,027.70 | 0.89| 4,563,982.94| o0.99| 1.7
Corp. - Class H
Contemporary Amperex
20 | Technology Co., Ltd. - 86,680 | 3,353,488.41 | 38.68| 4,563,978.63| 52.65| 1.7
Class A
21 ggmpeﬁtga””fa‘:t”"”g 1,506,000 | 3,638,961.91 | 2.42| 4,462,328.73| 2.96| 1.6
2 ';'iza Financial Group, 68,262 | 2,803,827.89 | 41.07 | 4,459,028.98 | 65.32| 1.6
23 | Kasikornbank PCL 721,900 | 3,730,056.36 | 5.17 | 4,456,738.61| 6.17| 1.6
24 | DB Insurance Co., Ltd. 48,340 | 3,744,302.93 | 77.46| 4,399,273.89| 91.01| 1.6
25 | Indus Towers Ltd. 897,345 | 4,243,673.60 | 4.73| 4,203,212.81| 4.68| 1.5
26 | State Bank of India 375,380 | 3,432,737.25| 9.14| 4,105,485.13| 10.94| 1.5
27 | UPL Ltd. 431,518 | 2,097,333.99 | 6.95| 3,816,856.92| 8.85| 1.4
People®s Insurance Co.
28 | Group of China Ltd. 4,212,000 | 3,951,567.70 | 0.94| 3,653,102.39| o0.87| 1.3
(The) - Class H
29 | Bank Negara Indonesia 11,971,400 | 3,776,774.27 | 0.32| 3,137,332.41| o0.26| 1.1
Persero Thk PT
30 | Zhediang Huayou Cobalt 318,500 | 1,960,609.21 | 6.16| 3,116,604.55 | 9.79| 1.1
Co., Ltd. - Class A
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2025 12 2025 12

98.4 32.4

98.4 24.2

10.3

98.4

2025 12

2025 12
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2025 12

379,614,598 59,432,461
2016 31
507,776,327 79,497,462
2017 31
470,776,868 73,704,826
2018 31
10
300,017,545 46,970,747
2019 31
11
299,846,609 46,943,985
2020 31
12
373,849,113 58,529,817
2021 31
13
495,340,478 77,550,505
2022 31
14
321,101,636 50,271,672
2023 31
15
382,415,533 59,870,976
2024 31
16
249,344,847 39,037,429
2025 31
2025 268,349,383 42,012,779
226,968,935 35,534,256
228,155,673 35,720,052
221,482,309 34,675,270
229,580,453 35,943,116
239,245,599 37,456,291
241,020,251 37,734,130
249,344,847 39,037,429
266,083,011 41,657,956
10 243,742,472 38,160,321
11 230,867,839 36,144,669
12 274,958,231 43,047,461

68/377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2025 12
1,007,920 1.3439
2016 31
1,349,230 1.7990
2017 31
1,327,671 1.7702
2018 31
10
265,136,589 1.4810
2019 31
11
238,633,544 1.5932
2020 31
12
291,504,233 2.1884
2021 31
13
256,098,038 2.1911
2022 31
14
252,076,726 2.2596
2023 31
15
286,490,711 2.6966
2024 31
16
327,113,772 3.0973
2025 31
2025 293,919,021 2.7627
282,401,656 2.6545
294,548,051 2.6664
278,479,108 2.5210
295,474,648 2.6748
317,101,307 2.8810
332,774,495 3.0912
327,113,772 3.0973
345,373,684 3.3562
10 378,707,710 3.6902
11 364,396,105 3.6058
12 389,326,760 3.8525
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1,170,442,370 1.3140
2016 31
3,383,910,012 1.7505
2017 31
2,021,452,713 1.7145
2018 31
10
773,963,567 1.4276
2019 31
11
642,316,501 1.5286
2020 31
12
2,120,884,838 2.0901
2021 31
13
2,040,954,462 2.0828
2022 31
14
1,789,799,078 2.1379
2023 31
15
564,687,100 2.5389
2024 31
16
400,714,859 2.9024
2025 31
2025 412,026,897 2.5961
389,380,820 2.4935
375,567,937 2.5036
349,022,024 2.3661
367,666,126 2.5095
393,966,516 2.7019
400,089,511 2.8979
400,714,859 2.9024
434,043,138 3.1439
10 490,858,036 3.4553
11 479,452,801 3.3750
12 502,319,693 3.6044
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20,161,464 3,156,479 18.03 2,823
2016 31
20,535,555 3,215,046 22.71 3,555
2017 31
27,732,129 4,341,742 22.11 3,462
2018 31
10
23,977,278 3,753,883 19.35 3,029
2019 31
11
17,720,968 2,774,395 20.88 3,269
2020 31
12
23,641,726 3,701,349 27.61 4,323
2021 31
13
12,343,457 1,932,492 21.89 3,427
2022 31
14
13,269,770 2,077,515 21.56 3,375
2023 31
15
11,505,370 1,801,281 25.60 4,008
2024 31
16
13,226,227 2,070,698 29.25 4,579
2025 31
2025 14,222,427 2,226,663 24.72 3,870
14,024,352 2,195,653 2447 3,831
14,218,308 2,226,018 24.67 3,862
10,326,037 1,616,644 2447 3,831
12,172,330 1,905,700 25.80 4,039
13,246,410 2,073,858 27.77 4,348
14,683,667 2,298,875 28.45 4,454
13,226,227 2,070,698 29.25 4,579
14,226,791 2,227,346 31.50 4,932
10 17,406,150 2,725,107 33.24 5,204
11 18,820,993 2,946,615 32.05 5,018
12 14,199,800 2,223,121 34.14 5,345
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2.6
2016 31
33.9
2017 31
1.6
2018 31
10
16.3
2019 31
11
7.6
2020 31
12
37.4
2021 31
13
0.1
2022 31
14
3.1
2023 31
15
19.3
2024 31
16
14.9
2025 31
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3.0
2016 31
33.2
2017 31
2.1
2018 31
10
16.7
2019 31
11
7.1
2020 31
12
36.7
2021 31
13
0.3
2022 31
14
2.6
2023 31
15
18.8
2024 31
16
14.3
2025 31
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14.1
2016 31
26.0
2017 31
2.6
2018 31
10
12.5
2019 31
11
7.9
2020 31
12
32.2
2021 31
13
20.7
2022 31
14
1.5
2023 31
15
18.7
2024 31
16
14.3
2025 31

100x
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0 0 0 0 750,000
2016 31 0) (0) ) ) (0)

0 0 0 0 750,000
2017 31 0) (0) ) ) (0)

0 0 0 0 750,000
2018 31 (0) (0) ) ) (0)
10 223,968,857 45,688,421 179,030,436
2019 31 (223,968,857)|  (45,688,421) (178,280,436)
11 2,100,281 31,344,138 149,786,579
2020 31 (2,100,281)| (31,344,138) (149,036,579)
12 0 16,580,987 133,205,592
2021 31 | (16,580,987) (132,455,592)
13 3,099,001 19,422,475 116,882,118
2022 31 (3,099,001)| (18,672,475) (116,882,118)
14 0 5,323,880 111,558,238
2023 31 | (5,323,880) (111,558,238)
15 6,093,474 11,409,417 106,242,295
2024 31 (6,093,474)|  (11,409,417) (106,242 ,295)
16 5,463,179 6,092,885 105,612,589
2025 31 (5,463,179)|  (6,092,885) () ( )| (05,612,589)

10 2019 31
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80,900,000 658,770,000 0 0 890,740,001
2016 31 (80,900,000)]  (658,770,000) () ( )| (890,740,001)
1,321,050,000 278,640,000 0 0| 1,933,150,001

2017 31 (1,321,050,000)]  (278,640,000) () ( )| (,933,150,001)
454,470,000 | 1,208,610,000 0 0| 1,179,010,001

2018 31 (454,470,000)| (1,208,610,000) () ( )| «@,179,010,001)
10 24,050,000 660,930,000 0 0 542,130,001
2019 31 (24,050,000)]  (660,930,000) () ( )| (542,130,001)
11 192,530,000 314,470,000 0 0 420,190,001
2020 31 (192,530,000)|  (314,470,000) () ( )| (420,190,001)
12 1,160,870,000 566,315,000 0 0| 1,014,745,001
2021 31 (1,160,870,000)]  (566,315,000) () ( )| @,014,745,001)
13 116,600,000 151,445,000 0 0 979,900,001
2022 31 (116,600,000)]  (151,445,000) () ( )| (979,900,001)
14 100,500,000 243,219,000 0 0 837,181,001
2023 31 (100,500,000)]  (243,219,000) () ( )| (837,181,001)
15 9,760,000 624,530,000 0 0 222,411,001
2024 31 (9,760,000)|  (624,530,000) () () (222,411,001)
16 0 84,350,000 0 0 138,061,001
2025 31 ©) (84,350, 000) () ( )| (38,061,001)

10 2019 31
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283,593 661,953 437,106 284,335 1,118,276
2016 31 (7,800) (52,755) () () (267,553)

673,593 1,061,460 435,715 261,922 904,202
2017 31 (93,715) (97,073) () () (264,195)

1,050,744 1,052,465 | 1,104,908 753,251 1,254,138
2018 31 (135,705) (67,680) () () (332,220)
10 434,632 407,174 399,049 441,366 1,239,279
2019 31 (21,970) (77,385) () () (276,805)
11 473,510 801,612 316,114 378,439 848,852
2020 31 (25,630) (106,080) () () (196,355)
12 1,027,615 1,029,889 486,030 476,247 856,361
2021 31 (292,015) (109,115) () () (379, 255)
13 767,438 969,032 50,078 140,947 563,898
2022 31 (38,770) (254,130) () () (163,895)
14 1,319,784 1,279,055 83,545 72,582 615,590
2023 31 (3,500) (39,490) () () (127,905)
15 704,800 891,962 88,781 67,776 449,433
2024 31 ©) (49, 255) () () (78,650)
16 851,757 849,088 0 0 452,102
2025 31 ©) (21,270) () () (57,380)

2021 15
70,957
69,462

12

791377
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200,000 200,000
2,000
80,000 80,000 750
20,000,000
FATF AML CTF
OFAC
2004 11 12
AML 2010 2012 12 14 CSSF
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2019 13
AML

RBO

RBO
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www.al liancebernstein.com
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URL

https://ww.alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-disclosure-to-investors.pdf

50
500
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1,000
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2021
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www.alliancebernstein.com
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https://www.al liancebernstein.com/go/Swing-Pricing-Exclusion-List

10
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328

23 103

2025 12 30 156.56

AY
JPY BY JPY A
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2025 31

2025 31

244,298,429 38,247,362
7,973,441 1,248,322
393,830 61,658

0 0
1,627,245 254,761
73,361 11,485
4,624,019 723,936
249,800 39,109

0 0

0 0

0 0

1,107 173
259,241,232 40,586,807
8,231,705 1,288,756
0 0

296,801 46,467

0 0

785,926 123,045
28,665 4,488

0 0

0 0

0 0

553,288 86,623
9,896,385 1,549,378

249,344,847 39,037,429
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2025 31

98,187 15,372
0 0

7,559,300 1,183,484
1,558 244
7,659,045 1,199,100
2,943,726 460,870

0 0

94,903 14,858
29,355 4,596
125,362 19,627
173,567 27,174
160,198 25,081
193,249 30, 255
57,522 9,006
15,716 2,460
115,672 18,110
3,909,270 612,035
(57,739) (9,040)
3,851,531 602,996
3,807,514 596,104
30,226,501 4,732,261
700,539 109,676
(5,492,796) (859,952)
0 0

(16,179) (2,533)

0 0

(19,119) (2,993)
29,206,460 4,572,563
(158,025,081) (24,740,407)
(4,252,065) (665,703)
382,415,533 59,870,976
0 0
249,344,847 39,037,429
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2025 31
A 452,102
A AUD H 243,467
A EUR 44,181
A HKD 35,708
A SGD H 3,978
AD 1,425,760
AD AUD H 1,594,290
AD CAD H 380,815
AD EUR 53,368
AD EUR H 30,132
AD GBP H 170,473
AD HKD 760,486
AD NZD H 308,399
AD ZAR H 1,503,377
AY JPY 105,612,589
BY JPY 138,061,001
C 242
C EUR 2,552
ED 141,711
ED AUD H 19,440
| 788,732
I EUR 5,289
I GBP 566,394
L EUR 600
S 530,928
S HKD 376,490
S1 1,383,606
S1 EUR 311
S1 GBP 80

SD 204,733
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$ AUD € HKD SGD
CAD £ NZD
CNH R \

2025 31 2024 31 2023 31

$ 249,344,847 $ 382,415,533 $ 321,101,636
A $  29.25 $  25.60 $ 21.56
A AUD H AUD  27.13 AUD  24.17 AUD  20.67
A EUR €  24.99 € 23.15 € 19.87
A HKD HKD  228.07 HKD  199.66 HKD  169.06
A SGD H SGD  19.66 SeD  17.69 SeD  15.16
AD $  16.34 $  14.83 $  12.99
AD AUD H AUD  13.38 AUD  12.34 AUD  10.86
AD CAD H CAD  11.68 CAD  10.68 CAD  9.38
AD EUR € 14.17 €  13.57 € 12.07
AD EUR H € 14.48 € 13.24 € 11.63
AD GBP H £ 14.37 £ 13.15 £ 11.55
AD HKD HKD  127.49 HKD  115.76 HKD  101.92
AD NZD H NZD  14.65 NZD  13.49 NZD  11.88
AD RMB H N/A N/A CNH  79.22
AD ZAR H R 103.86 R 95.68 R 84.28
AY JPY \  3.10 \ 2.70 \ 2.26
BY JPY \2.90 \ 2.54 \  2.14
C $ 27.25 $  23.95 $ 20.26
C EUR € 23.34 €  21.69 € 18.67
ED $  14.00 $  12.81 $ 11.18
ED AUD H AUD  15.90 AUD  14.78 AUD  12.97
I $  33.20 $  28.83 $ 24.08
I AUD H N/A N/A AUD  23.42
I EUR € 28.36 €  26.06 € 22.19
I GBP £ 27.59 £ 24.65 £ 21.34
L EUR (5) € 15.60 N/A N/A
S $  39.31 $  33.79 $ 27.93

S HKD HKD  306.47 HKD  263.53 HKD  219.06
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s1 $  34.05 $  29.53 $  24.63
S1 EUR € 29.13 € 26.73 € 22.72
S1 GBP (6) £ 107.19 N/A N/A
) $  111.02 $ 101.09 $  88.86
N/A
(5) 2025

(6) 2024 10
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2025 31
fonds commun de placement 2010 12 17
2010
2009 13 EC 2009 65
UCITS
2025 31
NAV 2024 11 19 2025 31
1,822,096
EU 2019/2088 2025 17
SICAV
2025 16
NAV 2023 19 2025 31

28,157

2025 31
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1992

2009

1996

1997

1993

1999

2006

1994

10

11

29

13

19

30

25

22

26

A, AAUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, C EUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD ZAR H,
Ay JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I EUR, I GBP,

L EUR, S, S HKD, S1, S1 EUR,S1 GBP, SD

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, C, C2, I, 12, 12 EUR H, IT, N2,
NT, S, S1 2, S1 2 EUR, S1 EUR H, S1T, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H, AA SGD H,
AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT RMB H, AT SGD, AT SGD H, B, B2, BT, C, C EUR, C2,

C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR H, I, I EUR,
12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H, 12 SGD,

12 SGD H, 1A AUD H, I1QD, IT, IT AUD H, IT CAD H, IT EUR H,
IT GBP H, IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR H,

S1D, S1D2, S1L GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H,
W2 EUR H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H,

WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA DUR PH, AA EUR H, AA GBP H, AA HKD, AA JPY H, AA NZD H,
AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR,
AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH, AT EUR,

AT EUR H, AT GBP H, AT HKD, AT NzD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,
12 EUR, 12 EUR H, 12 HKD, 12 SGD H, IA, 1A AUD H, IT,

IT AUD H, IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H, J, N2, NT, S, S1,
S1 EUR H, S1D, S1D2, SA, W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD, AT USD H, B USD, B2,

B2 uspb, C, C Usb, C2, C2 USD, C2 USD H, CK, CT USD H,

I, 1'USD, 12, 12 AUD H, 12 CHF H, 12 USD, 12 USD H,

IA, 1A HKD H, TA USD H, IT, IT USD H, NT USD H, S1,

S1 USD, S1 USD H, S1D, SA USD H, SHK, W2, W2 CHF H,

W2 USD H, WA, WA USD H, WT, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD, A2 PLN H,
A2 SGD H, AA, AA AUD H, AA CAD H, AA EUR H, AA GBP H,

AA HKD, AA NZD H, AA ZAR H, Al, Al AUD H, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H, I, 12, 12 CHF H,
12 EUR, 12 EUR H, IT AUD H, IT EUR H, N2, NT, S, S1 2,

S1 EUR H, S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 EUR H, A2 HKD, A2X, A2X EUR, AA,

AA AUD H, AA HKD, AA RMB H, AA SGD H, AA ZAR H, AR EUR H,
AT, AT AUD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT SGD H, AX, AX EUR, BX, BX EUR, C, C2, C2 EUR, CX, I,

I EUR, 12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT, S, S1,
S1 AUD H, S1 EUR H, S1L, SA
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60
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oTC
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1.1699 1.1004
0.0068 0.0067
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2015 11
2025 31
FCP
0.05 taxe
d"abonnement 2010 174
0.01
12
20 12
12.5
2025 31
PRC
CIT
PRC A- B- H-
PRC PRC

PRC wIT
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PRC PRC
RQFI1
RQFI1 ROFI1 PRC
PRC
25 PRC CIT PRC
PE PE PRC
25  CIT
2008 PRC CIT PRC PE
PRC
10 WIT
CIT PRC PRC PE
PRC
PRC 10 WIT
s1
AD ED
AB
s1
AY BY

AD ED ID SD

109/377



AJ

AA

A2

AX

AT

AR

C2

CT IT NT

SA

12 N2 S1 S2

S1T

S12

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

110/377

Ooooooooooooooooooad

SEURH S SGDH



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

JA
AT BT CT IT NT SID SID2 WT
10D S1QD

SK
AK
AA EA 1A SA
AR
SHK

S1L
A2 B2 C2 E2 12 N2 S S1 w2

JA
AT BT CT IT LT NT SID SID2 WT val DUR PH

AK CK
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AA EA 1A SA DUR PH
SHK

AR

S1QD

A2 B2 C2 E2 12 L2 N2 S ¢S1 w2 DUR PH
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Class S1 1.20 Class AX 1.00
Class S1 EUR 1.20 Class C 1.60
Class S1 GBP 1.20 Class C2 1.60
Class 1 0.575
Class A 2.05 Class 12 0.575
Class A AUD H 2.05 Class 12 EUR H 0.575
Class A EUR 2.05 Class IT 0.575
Class A HKD 2.05 Class N2 1.70
Class A SGD H 2.05 Class NT 1.70
Class AD 2.05 Class S 0.10
Class AD AUD H 2.05 Class S1 2 0.35
Class AD CAD H 2.05 Class S1 2 EUR 0.35
Class AD EUR 2.05 Class S1 EUR H 0.35
Class AD EUR H 2.05 Class S1T 0.35
Class AD GBP H 2.05 Class SA 0.10
Class AD HKD 2.05
Class AD NZD H 2.05 Class S1 1.00
Class AD ZAR H 2.05 Class S1 EUR H 1.00
Class AY JPY 2.05 Class S1D 1.00
Class BY JPY 2.52 Class S1D2 1.00
Class C 2.50 Class S1L GBP H 1.00
Class C EUR 2.50 Class SA 0.10
Class ED 3.05 Class SHK 0.10
Class ED AUD H 3.05 Class SK 0.75
Class 1 1.25
Class I EUR 1.25 Class A 1.50
Class | GBP 1.25 Class A EUR 1.50
Class L EUR 1.85 Class A2 1.50
Class S 0.30 Class A2 CHF H 1.50
Class S HKD 0.30 Class A2 DUR PH 1.50
Class S1 1.20 Class A2 EUR 1.50
Class S1 EUR 1.20 Class A2 EUR H 1.50
Class S1 GBP 1.20 Class A2 HKD 1.50
Class SD 0.30 Class A2 PLN H 1.50
Class A2 SGD 1.50
Class A 1.20 Class A2 SGD H 1.50
Class A EUR 1.20 Class AA 1.50
Class A2 1.20 Class AA AUD H 1.50
Class A2 EUR 1.20 Class AA CAD H 1.50
Class A2 EUR H 1.20 Class AA DUR PH 1.50
Class A2 HKD 1.20 Class AA EUR H 1.50
Class A2 SGD H 1.20 Class AA GBP H 1.50
Class AA 1.20 Class AA HKD 1.50
Class AA AUD H 1.20 Class AA JPY H 1.50
Class AA CAD H 1.20 Class AA NZD H 1.50
Class AA GBP H 1.20 Class AA RMB H 1.50
Class AA HKD 1.20 Class AA SGD H 1.50
Class AA SGD H 1.20 Class AA ZAR H 1.50
Class AJ 1.00 Class AK 1.50
Class AT 1.20 Class AK EUR 1.50
Class AT AUD H 1.20 Class AK EUR H 1.50
Class AT CAD H 1.20 Class AR EUR 1.50
Class AT EUR 1.20 Class AR EUR H 1.50
Class AT EUR H 1.20 Class AT 1.50
Class AT GBP H 1.20 Class AT AUD H 1.50
Class AT HKD 1.20 Class AT CAD H 1.50
Class AT NZD H 1.20 Class AT DUR PH 1.50
Class AT SGD H 1.20 Class AT EUR 1.50
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Class AT EUR H 1.50 Class IT AUD H 0.95
Class AT GBP H 1.50 Class IT CAD H 0.95
Class AT HKD 1.50 Class IT EUR H 0.95
Class AT NZD H 1.50 Class IT GBP H 0.95
Class AT RMB H 1.50 Class IT HKD 0.95
Class AT SGD 1.50 Class IT JPY 0.95
Class AT SGD H 1.50 Class IT JPY H 0.95
Class B 2.20 Class IT NzD H 0.95
Class B2 2.20 Class IT RMB H 0.95
Class BT 2.20 Class IT SGD(i) 0.95
Class C 1.95 Class IT SGD H 0.95
Class C EUR 1.95 Class N2 2.05
Class C2 1.95 Class NT 2.05
Class C2 EUR 1.95 Class S 0.15
Class C2 EUR H 1.95 Class S1 0.65
Class CT 1.95 Class S1D 0.65
Class EA 2.00 Class S1D2 0.65
Class EA AUD H 2.00 Class S1 EUR H 0.65
Class EA ZAR H 2.00 Class SA 0.15
Class 1 0.95 Class SHK(J) 0.15
Class I EUR 0.95 Class W 0.95
Class 12 0.95 Class W2 0.95
Class 12 AUD H 0.95 Class W2 CHF H 0.95
Class 12 CHF H 0.95 Class W2 EUR H 0.95
Class 12 EUR 0.95 Class WT 0.95
Class 12 EUR H 0.95 Class WT AUD H 0.95
Class 12 HKD 0.95 Class WT EUR H 0.95
Class 12 SGD H 0.95 Class WT GBP H 0.95
Class IA 0.95 Class WT HKD 0.95
Class IA AUD H 0.95 Class WT SGD H 0.95
Class IT 0.95

2025

2025 16

2025 31 2025 31

57,739
79,168 4,861
0.00 4.50 0.00 1.00
0.00 3.00
3.00
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2025

SICAV

31

SICAV

316,354
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2025 31 21,851,774
2025 31
2025 31 43,564
31
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV
SICAV
SICAV
SICAV USD
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2025 31

1,434,134
1,159,337
13,718
195,703
1,427,382

@ B B B P
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2025 31
2025 31
2025 31

2025 31
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2025 31

$ 330,133 21,471
$ 1,166,570 652,397
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$ 10,987,504 9,300,675
$ 112,935,200 231,646,524
$ 630,000
$ 1,055,000
$ 165,117,581
$ 12,300,000
$ 107,664 16,773,856
$ 3,140,000
2025 31

U.S. Treasury Bonds,

6.75%, 08/15/2026 $ 8,207,500

U.S. Treasury Bonds,

4.00%, 11/15/2052 $ 11,593,653

U.S. Treasury Bonds,

6.75%, 08/15/2026 $ 38,985,625

U.S. Treasury Bonds,

4.00%, 11/15/2052 $ 69,991,312

U.S. Treasury Bonds,

6.13%, 08/15/2029 $ 141,547,653

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 8,410,625

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 159,904,901
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20
2025 31
2025 31 2025 27
6,764
2025 28
MUTB
2025 31
10
2025 31
2025

2025 31
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A 1.70 0.05 N/A 2.05
A AUD H 1.70 0.05 N/A 2.05
A EUR 1.70 0.05 N/A 2.02
A HKD 1.70 0.05 N/A 2.05
A SGD H 1.70 0.05 N/A 2.05
AD 1.70 0.05 N/A 2.05
AD AUD H 1.70 0.05 N/A 2.05
AD CAD H 1.70 0.05 N/A 2.05
AD EUR 1.70 0.05 N/A 2.05
AD EUR H 1.70 0.05 N/A 2.05
AD GBP H 1.70 0.05 N/A 2.05
AD HKD 1.70 0.05 N/A 2.05
AD NZD H 1.70 0.05 N/A 2.05
AD ZAR H 1.70 0.05 N/A 2.05
AY JPY 1.70 0.05 N/A 2.05
BY JPY 1.45 0.05 0.72 2.52
C 2.15 0.05 N/A 2.50
C EUR 2.15 0.05 N/A 2.50
ED 1.70 0.05 1.00 3.05
ED AUD H 1.70 0.05 1.00 3.05
| 0.90 0.05 N/A 1.25
I EUR 0.90 0.05 N/A 1.25
I GBP 0.90 0.05 N/A 1.25
L EUR 1.55 0.05 N/A 1.85
S N/A 0.01 (9) N/A 0.26
S HKD N/A 0.01 (9) N/A 0.26
s1 0.90 0.01 (9) N/A 1.14
S1 EUR 0.90 0.01 (9) N/A 1.13
S1 GBP 0.90 0.01 (9) N/A 1.14
sD N/A 0.01 (9) N/A 0.24
N/A

TER Swiss Funds & Asset Management Association SFAMA 2008 16
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(9) 50,000 0.01

90.44

AICPA
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2025 31
Bank Negara Indonesia Persero Tbk PT 12,759,900 $ 3,389,228 1.4 %
Bank of Shanghai Co., Ltd. - Class A 2,292,868 3,071,495 1.2
China Construction Bank Corp. - Class H 4,923,000 4,742,702 1.9
Chongging Rural Commercial Bank Co., Ltd. - Class A 2,613,500 2,308,318 0.9
City Union Bank Ltd. 642,659 1,428,121 0.6
Hana Financial Group, Inc. 72,762 4,302,130 1.7
Kasikornbank PCL 451,200 2,346,881 0.9
KB Financial Group, Inc. 95,670 7,445,779 3.0
Krung Thai Bank PCL - Class F 2,401,500 1,823,643 0.7
Metropolitan Bank & Trust Co. 1,675,250 2,052,104 0.8
Standard Chartered PLC 296,720 5,558,508 2.2
State Bank of India 402,424 3,660,094 1.5
42,129,003 16.8
Samsung Securities Co., Ltd. 32,160 1,591,518 0.6
LexinFintech Holdings Ltd. (ADR) 236,760 1,496,323 0.6
Qfin Holdings, Inc. (ADR) 58,493 1,703,316 0.7
3,199,639 1.3
PNB Housing Finance Ltd. 254,749 2,176,060 0.9
Cathay Financial Holding Co., Ltd. 1,039,000 2,090,270 0.8
DB Insurance Co., Ltd. 51,520 4,887,961 2.0
PICC Property & Casualty Co., Ltd. - Class H 1,626,000 3,912,996 1.6
Ping An Insurance Group Co. of China Ltd. - Class A 222,800 1,873,352 0.8
Ping An Insurance Group Co. of China Ltd. - Class H 502,000 3,625,502 1.5
16,390,081 6.7
65,486,301 26.3
Compeq Manufacturing Co., Ltd. 1,211,000 3,212,748 1.3
Largan Precision Co., Ltd. 39,000 3,068,254 1.2
Simplo Technology Co., Ltd. 168,000 2,168,043 0.9
Tripod Technology Corp. 390,000 4,101,637 1.6
Victory Giant Technology Huizhou Co., Ltd. - Class A 158,200 5,937,609 2.4
Zhen Ding Technology Holding Ltd. 426,000 2,738,318 1.1
21,226,609 8.5
SK Hynix, Inc. 31,190 6,034,965 2.4
Taiwan Semiconductor Manufacturing Co., Ltd. 627,000 23,792,342 9.5
29,827,307 11.9
Samsung Electronics Co., Ltd. 219,910 11,025,159 4.4
62,079,075 24.8
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BYD Co., Ltd. - Class H 170,000 $ 2,494,773 1.0 %
Geely Automobile Holdings Ltd. - Class H 1,294,000 3,246,827 1.3
Hyundai Motor Co. 15,880 2,512,929 1.0
Kia Corp. 33,430 2,544,070 1.0
10,798,599 4.3
Alibaba Group Holding Ltd. - Class H 723,800 10,742,564 4.3
TCL Electronics Holdings Ltd. - Class H 1,728,000 2,376,263 1.0
Yue Yuen Industrial Holdings Ltd. - Class H 1,190,000 2,098,967 0.8
Zhejiang Semir Garment Co., Ltd. - Class A 3,359,800 2,580,615 1.0
4,679,582 1.8
28,597,008 11.4
Indus Towers Ltd. 374,989 1,448,132 0.6
Samsung E&A Co., Ltd. 178,420 3,734,596 1.5
5,182,728 2.1
Contemporary Amperex Technology Co., Ltd. - Class A 93,389 4,015,087 1.6
Henan Pinggao Electric Co., Ltd. - Class A 1,354,400 3,006,777 1.2
Zhejiang Huayou Cobalt Co., Ltd. - Class A 569,000 3,839,088 1.5
10,860,952 4.3
Jardine Matheson Holdings Ltd. 73,300 4,441,247 1.8
Sinotruk Hong Kong Ltd. - Class H 468,000 1,361,586 0.6
Weichai Power Co., Ltd. - Class A 917,043 1,949,566 0.8
3,311,152 1.4
23,796,079 9.6
HKT Trust & HKT Ltd. - Class H 1,690,000 2,558,143 1.0
NetkEase, Inc. - Class H 290,700 7,920,554 3.2
Tencent Holdings Ltd. - Class H 124,500 9,526,554 3.8
China South Publishing & Media Group Co., Ltd. - Class A 1,065,800 1,969,491 0.8
21,974,742 8.8
UPL Ltd. 459,461 3,713,523 1.5
Yunnan Yuntianhua Co., Ltd. - Class A 1,461,200 5,582,910 2.2
9,296,433 3.7
China Honggiao Group Ltd. - Class H 1,204,000 3,929,159 1.6
Yunnan Aluminium Co., Ltd. - Class A 517,700 1,409,543 0.6
Zijin Mining Group Co., Ltd. - Class H 1,606,000 5,269,897 2.1
10,608,599 4.3
19,905,032 8.0
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Power Grid Corp. of India Ltd. 737,135 $ 2,299,809 0.9 %
GAIL India Ltd. 3,745,350 7,352,884 3.0
Kunlun Energy Co., Ltd. - Class H 1,369,000 1,271,446 0.5
8,624,330 3.5
10,924,139 4.4
/
Sinopharm Group Co., Ltd. - Class H 685,600 1,641,992 0.7
/
WuXi AppTec Co., Ltd. - Class A 239,200 3,469,636 .4
5,111,628 .1
Hindustan Petroleum Corp., Ltd. 275,825 1,177,420 .5
Petronet LNG Ltd. 1,068,965 3,283,600 1.3
4,461,020 1.8
Ayala Land, Inc. 4,007,100 1,963,405 0.8
( $199,667,427) $ 244,298,429 98.0 %
(
ANZ, Hong Kong(a) 2.29% $ 23,575 0.0 %
BBH, New York(a) 2.65% 118 0.0
Citibank, New York(a) 3.68% 6,053,648 2.4
HSBC, Hong Kong(a) 1.89% 1,687,948 0.7
HSBC, London(a) 2.92% 105,285 0.0
HSBC, Paris(a) 0.88% 8 0.0
HSBC, Singapore(a) 0.42% 21,870 0.0
Scotiabank, Toronto(a) 1.58% 4 0.0
Standard Chartered Bank, Johannesburg(a) 5.07% 80,985 0.0
7,973,441 3.1
(2,927,023) (1.1)
$ 249,344,847 100.0 %
Brown Brothers Harriman & Co.+ AUD 96 USD 63 09/08/2025 24
Brown Brothers Harriman & Co.+ AUD 1,360 USD 884 09/08/2025 (5,940)
Brown Brothers Harriman & Co.+ CAD 31 USD 23 09/08/2025 1
Brown Brothers Harriman & Co.+ CAD 609 USD 442 09/08/2025 (2,076)
Brown Brothers Harriman & Co.+ EUR 15 USD 18 09/08/2025 (41)
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Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown

@

AUD
CAD
EUR
GBP
NZD
SGD
uSsD
ZAR

ADR

Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers

.50

Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman

R R0 R0 RO RO RO RO RO RO RO RO RO RO RO RO R RO RO R

Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.

+ + + + + + + + + + + + + + + + A+ + +

GBP
GBP
NZD
NZD
SGD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
ZAR
ZAR

28
99
175
94

19,281
249
3,447
524
3,347
86

45
2,790
61

9,877
125
17,061
4,703

usD
usD
usD
usD
usD
AUD
CAD
CAD
EUR
GBP
GBP
NzD
NzD
SGD
SGD
ZAR
ZAR
usD
usD

29,

175,
,202

37
133
104

55

630
343

, 132

450

,510

63
77

,699

78

806

968
266

09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025
09/08/2025

22
(1,000)
456
(286)
1
112,511
918
(557)
2,400
46,060
(163)
268
(17,762)
13
)~
85,717
93)
1,409
(747)
221,135

249,800
(28,665)
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STATEMENT OF AsSETs AND LIABILITIES
Awgust 31, 2025 ABFCPI
L _______________________________________________________________________________|
Ermerging
Markets Growh Asig Ex-]apan Ehort Taration

Portfolio Equity Portfalio Rond Portfolio
(LIS (LS L

ASSETS

Invertments n eecurbes S VA, .. .. ociauiiiniiaar e i s e niaaes 3 MSEIGEI6 § 2H208420 5 452,009,156
e 10301 O TATE AN 012513
Dividends and nterest recebvable . ..o ... o &15 306 33 A30 5172321
Unrealizod sppeeckation o0 sWape . . .. .o ...t iiie i i i i aiaaaaan Sis 4 11,264
Becetvable forcapital stock sodd . .. .o eve i iiei i i e e s 1203 527 1627 245 THT 61D
Cash 3t depositary and broker ... .. ..o iiiaiiaii i it s e 005,046 T3361 1A%, T03
Receivable for imvestment secarities 30K oo vvvnninsiiariiariiniinarianens - 4624019 6323,388
Unreaflized appreciation on forwand foreign cumrency contmcts . .o vaarnannas 17,5 248 800 SEE,TO5
Intereat moceivalbe o SWEPE. . ... ..o e e e Ak - 0,66
Uplront premimms pasd on Soap coMIsets ... oo ovveerrrinas insnaraaraons AL A- A
Unrealized sppeeciation on Gnancial funmes contracts .. ... ..o oo caiiiiiinns si3 - 19,154

550,119,211 230,241 2352 4T 521,983

LIARILTTIES
Payable for mvestment securities porchased .. ... ooien i i i ciiiiaa O 5.231,705 2 132583
Duie vy SEpoiiiny S BRORRT, ., 2 s v nnnsrmamsmnsbioah sdamy yui Funbessanns £} - T334
Enterest payable ol EWaPs ... ... ..o ae e A 4k 4,608
Payable For capital stock redieemed . ... icimsinaiai i s iias i 1,094,712 TES26 1108008
Unrealized deprecistion on forward forelen cumency contraci® . .. oo iwvnaiine s s 28665 O, 28]
Unrealized deprecition Onswaps .. .. .cvareiesimas o s e iasiaaninns b 0- 10,5015
Upiromt premiums recened on SWap oonirials ooy a s vn i cnniaaie s A - R
Unrealized depreciation on Binancial finses eontracts ... ... ..o o .o oo L A ST.485
.ﬁrm:ﬂla:pu‘nmllﬂ-:uhﬂ']i:bi]'li!:........................ B ek L 1,145 430 553088 519,330
242,756 9,506 385 26 24T 08
METASSETS . ....0iiiieiiiiiiioiiaioavaiddanbsaridseiasiaciasanes B SOABT6455 § 240304847 5 445274 207

= Investment sctivity whthin the American Income Postfolio that relases 10 ite mvestment in the Emerging Markets Debt Pomfolio has been
eliminated for presentation purposes of the combined financ ials.

Sor notes 0 financial statements.
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ABFCPI

Global High Yidd  American Incomse
Portfoio Portflia

(LI

(LS

European
[ncome Portloio

(ELR)

Emerging
Markets Debd
Porifolin
LS

Mortgage
Incomes

Portlolio
(LS00

Combined
(LIBL)

5 M240077.6T5 3 25349573777

€ 1439538151

5 37020604 FLIIDSGITO] F 440742 A4TH

354,008,200 260,400,743 20,241,564 H0A6T,614 172,764,712 i el )
213558303 205 360,153 27015017 5144037 6,827,367 S50 664 (6
50 510,506 151,738,808 A 73265 LENL1TS 213154198
18,052,000 123,192,813 6,536,313 123610 17,393 837 171,149, 164
124,552,704 12,407 64 TAD33TH 2507123 5875972 P00 685
G0, 53307 03 321,817 2,640,207 292421 407,056 146,954,872
F12A00600 4,500 404 EBIDALS 311048 1022376 123,351 502
13,107 312 103,552 343 A3 -0 4282 645 121,652 96l
440,501 320 49,020,307 - - 25,679 OB, 847 A0S

L2201 272 19,597 001 TOT 00 224,308 Si 21LETDOTE
- - - - 18,157 15 g

15, 167,324,505 26,628.677.9540 1.505.901.243 A00.T53.859  1LSS0.001,737 46751840 365%
ZEAZISET 1302201931 10,867,266 DOSEER  142ANS210 L517,632.555
243, 658275 200,005,111 T55.580 84527 206,004 456,633 335

00, 20 b 11620, T8 6 T.164.825 1614424 4070345 4657772
B0564 O3 06,248 - = 4,617 900 o7 455 500
30,7890 48 B20058 23110 S2T.6TH Zlad6l1 BR155511
16,766,123 542030040 10,256,864 Ab2 A5 243,942 B, 703 00
2308047 31601170 - RS 1,350,080 35368771
48,181 JL 0T 1,600 - B 165 21,100,045
3473300 42863300 2,314,304 25,1 A 10,550,425
22771 WI02.712 1,804,575 S22 408 1562 678 30010123

A48 580 742 1504 598,075 36315877 421317 150,062 803 2507 265 001

§ 14718734763 § 24 T2070.875

€ 1473385306 §

306540830 $ 1300035844 & 44154584 344"
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2025 ABFCPI

Globl Equity Emerging Markes  Asin Ex-]apan
Elend Porifolic  Growth Portfolio  Equity Portfolio

{LSDEar (US0; {USD
INVESTMENT INCOME
Interes. .. ... % b6, 700 % 41T 6T & OB, 187
Swap meome Al Ay £
Cividemds, net . BESS DH685.T11 T.359.300
Securities lending income, net...... 2380 17 003 1538
LER 10,120,303 TGS
EXPENSES
Manapement fee. 314170 BSl64 2043726
- - -
Management Company e 0,140 45074 04,903
CAstrituation fee 20406 A4 6500 20,355
Transler apency...... i oL 2616 125362
THRBE wisissnsassarminn 1 A0 A B 0 s AR ([ | 256,127 173567
Depositary and custodian fees 16,185 247 347 16, 108
O el B o s e e e it 2 67 550 172310 103249
Accounting and sdmimier Ao e ... A1l #3054 5750
Primmng......cirm 4.135 5,600 15,716
Miscellaneous ... FEST 121,627 115,672
TIn205 10,1240 300 300070
Expenee reimbaereed of waihved ... s (T6.230) i {57,739
PRt CPRIIBOE v ioicsie i csisson s b 43 65 10,1260, 550 3851531
et Envestment Come 08 ., s ——— 30870 RA41Th EX ] B
REALIZED GATNS ANDHLOSSES)
U irvestments, forward foreign curmency comracts, swaps, financial fismsres
CONTICES, OPUONS M CUITEIIC oo cicnnassmim i s sremsis s st b st 13 397 380 46,779,191 30226501
Capital withholding tax........... iy e e A 24,799 (5,638, TS50
CHANGES IN UNREALIZED GAINS AND (LOSSES)
O TV BT TIETI Byt 8 4 Rt (15 561 200) 34645 832 (5492,7046)
On fimancial s COMTaeE ..o e ) o £
On forward foreign cumency contracts .. (X8 335) 12 Qikr {16,174
On swaps...... 4 - -
Cn foreign cumency ... AT 26,845 (191159}

{1915 0855 21440712 20, kb, A6

CAPITAL STOCK TRANSACTIONS
Inereasefdocrease)..... (93, 188971} (STABLS5T3) (158025081}
[EIE L L O - (26319 (4252063 )
NET ASSETS
Eegimning of year..... 10, 104,956 342,914 835 382415533
Cirrency sl st sstmehl . ... ...momommrer e i & - A} A
End of year.. 5 - § 556876435 § 24034847

() The financial mfomation for te Global Bquity Blend Portfolio i for the period from Sepaember 1, 2024 10 May 16, 2023, See Note A,
) The fimancial infommation for the Japan Strategic Vahse Portfoho s (o the period from Scptember 1, 30024 to November 19, 2004, See MNote A,

Sor notes 0 financial statements.
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ABFCPI
0t —————

Jopan Strategic  Short Duration  Global High Yidd  Anerican Incone Furopean Income  Emerging Markets  Morigage Income

Value Portfdic Bond Portfolio Porifalio Portlolio Porifalio Drebt Porifolio Portlolio
(JPV b (LB (LB D} {USTH {EUR} (S0 {LUSD)
¥ STA6 & 17043802 & LISS2T43M4 § 15MATI23T € T2083410 % I2500204 & 105262685
A 300,30 78,506,812 FIR215.047 158,967 06 068 QAR 1D
T 125,798 - 23,123,350 20027 T8 100z 859 0- -
[+ ] ol i} A 8 Ak (e A iy
T1.095,567 18258124 1257 324 486 1BR2 616,973 T3,245. 245 32 E16,172 114,670,755
12216442 23 Ele 211,367 844 262 053,315 12,333, 550 3157080 10,562,004
-0 254049 23300003 265 402 350 423 508 430012 10422197
410,104 321,366 14,078,555 23681661 1,136,563 155,114 544,012
- - 15,486,110 23133678 4,673 53,107 952
764,207 192 136 178554 11,788 404 48T, 120 X568 550,353
116,268 1467 554 T 039,600 11912397 574,337 154 357 STLIM
1,728,620 107,628 1,212,884 1,656,532 2082450 105,904 170,566
1,321,408 J0E6T Gl0EE2 AL SET 2650070 175,704 243,420
502 376 TEARY 212430 212438 T4,34% 72506 154,539
A2 68T 5554 61,737 BE T 6522 3368 6320
5,736,207 101,230 1LF28211 2SET.O16 139,930 120593 IOEALG
32,600 404 3,050, Tra 283,106,798 (ST 15,50, 603 4,636,442 23530013
{18,152.933) (79, 168) - - -0 - (8523
14,456,471 3,880,560 283,106,708 GO RS, (T 15,824 623 4,636 442 23 530021
M 630006 14,377,564 4. 217.658 1179 128,874 57 AM.622 2810730 G131
1004 033 TR 5,7 10,004 (40008552 ) (319.220.43%) (24,260, 7800 (34,895 43T (25 3307063
- (25,207) Ny A A (4,067} -
(1035187560 {1,027 952) 334835400 206,743 (B340, 12%) 42,658,705 14,705,172
A (31,631) (4,565,533} 32544760 (4,936,044 531,567 A
{4,064,150) (TOL3TH) 77032 136 24,540, %007 {14,808 SOR) {1,515275) 637370
-0 10,761 AR 036468 TOROT2 22751 235188 Q04626
3241 190826 (384,016 (95 1 T6 213 1443 14,0015}
115223 210 18,331,073 OTRO63 657 1, 106, BE 450 3712413 34,981 254 TO044.128
(R3E3440512 (184300050  (1205.627.348)  (1.006743.358) 250,976, 5546 (100,636 1463 217 501,350
(B2, 125 (7, 784,358) (1270568131 (14164985300 (58,578, 724) (1355 658} {45 9E3.0:00 3
EXTT 0427 453,167,087 16213966585 26040430113 1 266,574,781 451,540 380 1140236367
- 3. s A} (. £ .
¥ -0- FA452TAEOT S 14TIBTIATEY B 24724079875 € LATIIBS 366 § 306,540,830 § 1,300038. 844
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STATEMENT OF OrERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2025 ABFCPI
L _____________________________________________________________________________|

INVESTMENT INCOME

Securities lending kncome, net

EXPEMSES
Manapenenl fee...
Expense on swaps..
Management Company fee ...
Distribution fee .

Professional fees
Accoanting and ahmnistration fee .,
Printimg........ .

Miscellameiis

Expense retmbuirsed or waived ...

Pl T I o e e ot i it s iy e o] | i e o o e P
Mot Brvestment Moome. ...

REALIZED GAINS AND I LOSSES)

On imvestments, forward foreign cumency contracts, swaps, fnancial futares
coiilracks, upﬁnnl and CATEnCy. NS

CHANGES IN UNREALIZED GAINS AND (LOSSES)

On financial futunes CONmacEE ... i
U Forward [omeign cumency contracts
L0 L -
B gl OF OPOTMACHIE 11 vvnionsuies s s ss i as s e i e w0 1m0 e

Combined
(LSDG

3 2015371826

417,242 066
G014, ThEe

27 0054
3,400,758,7T03=

515,537 081
FOH0L 35 465
A543 262
35,715,540
21,531,774
20,008,005
$037,114

S, TES 600
2 AS0,070 003

(706,621 STE)
(2oL

AT6.645 142
23,047,827
34,682,116
4005, 145

207127}
ZA2R0TE 35T

CAPITAL STOCK TRANSACTIONS
(Decrease), ...
NET ASSETS

Bepmnmz of year ...
Currency ranslation sdjustment ...

(3, 105,620,667
(2825 b06.5641%

A7 661,403 525
95,239,603
£ 44,154,584 21

= Investient activity within the American Income Portfolio that relstes o its investment in the Emerging Markets Debt Portiolio has been
eliminated for presentation purposes of the combined fimancials,

Se notes o financial statements.
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SHARES O UTSTANDING

August 31, 2025 ABFCPT
I —

Emerging Asda Ehwore
Markets Ex-Jagan Daration
Grawth ity Bond
Portfolie Portfolie Portfolie

CLASS
e e e e e e e e e e e e e e e me e e e e e e e m et 0,149,748 A3 102 1,678,000
B N, i i o A i 8 e o o QBEE] 243467 -
BB TR oottt e e r e e e e e e ey s 184,756 44,181 24083
AL i 5 on o e s A5 E b b Sy oL e 5 E A e L L ST W e e LT 1,558 35,700 -
o i b ot S g A B B WO B ol e B i B et o L467 - -
7L i P R T S A R A G Y A AL T SR TSR 2373 34078 -
B s s izt ol e T o A A N g g L g - 7013409
S ) 3 - e e B O R L D R A b e s L A e T R G851
B TETY, e iy e b SR R AT Bt S
P
oAl b nH - e e A R S A e N e A
A - e e A B e o e R Y P P R L
A R N T AT R R
BUEVREERNEY. . 5o i ot e m b ol A e e g o e

&

bobbbbbbobs
bobbbbbbed

i 23,326
1,425 760 A}
1,384,290 A
FB0E15 -
-
A}
i}
A}
i

hae
&
o
-,
ey

53,368
30,132
170,473
Tei, Ak
30,390
1,503,377 -
3045257
4,240,036
24, LK
235400
1678
12,753
120285
0T
213970
27753

bobbbbbs

ATCADH ........

S I R I R R R e R R R T R T S S S I

.

ATSGDH. ... iiiiiiii e e

bobbobbbbabe

z
H
Fal
L
bEobbbbbbbosde

138061001 -
2 242 252,708
2552 -

0- L 105 857

=]

i
TERTAL A2 106

4 SO0 355
1,300,317
16,753

r
A 678, 6N
4 17313
530,62 093,139

= wiee 3 =
T T I Y
-
2
&
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SHARES (QQUTSTANDING (continued)
Awngust 31, 2025 ABFCPI
L _______________________________________________________________________________|

Emerging Asda Ehwore
Markets Ex-Jagan Daration
Grawth ity Bond
Portfolie Portfolie Portfolie

CLASS
= oL - - S67

Global American European
High Yidd Incoame Incoane
Portlolio Portfolio Portfolio

CLASS
R R A T T L s i B A H AR TR SR G G B .5 Lo LIS [ [ ) 1661581
AT o e B 8, S o By B B AL, e, bt B8 kB A BIT.T43 G0, G -
B i o e e g e B LA o B A o Sy T A e - A 1,224,504
M e T e e S A R R TR R 30,734,488 S0, B0 2547 166
e s 1 S4075 161,539 4,045
B OB P s e A e B i et e e L g 4. T N
I R e e b A P R 0 o g e A d a4 B TRESID 1,004,089 -
BB o i o o i R o W ST L31L212 L=
L R 160428 R0, 169 211,963
R R L o i e e s R R T e S R R S5, 0T TeX T2 L}
S . - 4. 1086325
A RN i b T e e i N e B R B A 6 B e L A 22
B i b RN e B s e B e 0 ks LR CLREIRT 2230037
ARATDHE . oveiiny ianminiians inanasnsinnanninnsinnnsnni vnisannnanionnann. JFATTLESE 54205427 10,338,052
PR - S R A IR s I T 3062347 10,2006, 134
AR B v i v v e ot ot et Wl o o AL e e e 2 586,633 3 AE2 B0
R 1 e P i S R S e s = 6057 651 11,561,446
T 101 (1 1+ 1 . SO (1 -4 o
P BT I EY o e i ey A a3 o o o i o b i 3,745,321 O.521,273 -
AR E - e s S R R A A i AR TR e T 10410,727 17 Bl O3 L5064, 136
AARGDH . i i e e e e ey 2745000 3 408,490 62 633
T ] b R R e A IR o T e OIS S AV S GHEL P8 A= - 30874 122
L R R s T e S R B T P R R PR O SPIIMNEPR . .- ¢ 11 | 22521111 L
BB et e e e e e e e e e e e e 11,391 26016 460,044
R TN o b, o, P A 3535 5010 -
R i AR e e L S R i s e e -A- Al 3458130
BB ER sy S i L i B b e R IR e - 5546 S
AR BURH ... o e e e oLk 3714 A
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STATISTICAL INFORMATION ABFCPI

e ———
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STATISTICAL INFORMATION (continued) ABFCPI

Jopan Sirategle Value Portfolio (Th
November 19, 2024 Auguet 31, 2024 Angust 31, 2003
I I R S T R R R R Y1957 72030 YBITT 150427 ¥1L34 1295370
¥ 1425000

Class
A

RO B 0 A e A B SR s CZK1314.5 CIRLSI460  CZKI219.07
R o SR N BT T B R B R £99.49 £99.75 £90.44
15 - OO —— £i9.34 £35.66 €357
i gy gy NI NIA PLNI0L26
WSGDE S e R s et L x SGDL43TS SGOLEE
WBOIVE i i R S e e B sG0S.0 SGOAG0

TR iy L SRR 4 S S105.40 SL10.22
X 1301 - TSR £5115 5004

Y S N R e T B R Rkt P ¥15.205.00 ¥15,182.00 ¥13.728.00
E R | 1 ¢ e O S A T (LA R D L e AUTYS52 AUDI9.38

L 1 - O NZD20.32 NZD2O,13 NZD1846
L1 11 1004 £1975 $17.0%
E 1A <

R139.83 Bi3g73
NiA

£3604

$in. 04

CEURM covei e iaiaiiniannasias b s e i an st saa |07 0000 ER
CIBD.. ..o e st e g e s ; $100.21 8001
B T i i i e nLa e i S R WIRA258.00 ¥1£574.00 ¥16,212.00
£115.07 €115.13 £108.36

£43.35

o e £44.00 :
TUSE H oot £56.78 455,34
SRR S T A R NiA N/A

BB o i e T S £122.5 £122.62 0,17
BT ERIN I s s e b e R e g NiA s
SDRCLLR Lo cae o et e e NIA ¥16,695.00 15019

116

141/377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFCPI
0t —————

Ehort Durntion Bond Porifolic

August 31, NS August 31,2034 Angust 31, 2023

PR AR i e e N B R R R SR S5 274,507 a3 167187 SA3BAS GBI
§1.22

:
=
1

P R e S S e e T . £10.51 £10.44
ARBIRD. 30 i e N T R R HED&1.99
AAEODEE v v o3 S S PR BB HOEERTE SGD10.42
AT e et e e e e $6.00
KERTDE 5ucc s it s oM S S o s AUDIL20
ATCADH oo e sea s s ee e ee s i e s nans o CAD11.40
ol - - B S PR e R £10.00
RE QBT 2 vwvn b ooy s S0 5 4 SR SRR 555 £1L46
B o 4 S HEDS6.67
o ) S e e R S NZDIL38

E
E

‘BB

;
§
2

L
E

ebEE!

E
E
E
i

;
EREERE
:

i S RS RTE 515,46

:

=

|

:

|
I

£17.51

EEFEEREE
E
BEEEEREE

EEE

117

142/377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Staristical INFORMATION {continued) ABFCPI

Global High Yidd Portfolic
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ABFCPI
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Staristical INFORMATION {continued) ABFCPI
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ABFCPI
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Staristical INFORMATION {continued) ABFCPI
_—————————————————
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MRPEN L0 LA LR R T L pufl:y fufl:} BLMI0.53
AZFLNH ..oiaiiiinaiiniianias s iasiia s rnnes FLIN1 16,30 ELM106.T BLN9Z.T0
ATBGDH ..oooiot ittt e 3GDILE SGO20.31 BGDIE03
B e e e e e e 2| HE000

BB BB i s o oA S 0 0 O s £8.33 = I & -1
T A e e o R e e R HE L7052 HE D707
RIAL N Nl

V0 rd 1} - R S Tl R L S T SO L e Y U Pt

A TR it i S A e SR Nia NiA

Y1+ 1 T Nia NiA SODE19
BS4.00

AAZARH ..ottt e RSL67 RS7.24 3.0

L R R e S e R R e $5191 $51.63 SRS
B A B s e S T S S e AUDS021 AUDS024 AUDMT.T9
W o e i e e €550 £9.29 M
O #1153 $11.23 $10.44
B E I EE s i nn m s e b A A s o AR ALD2 56 AW 6% AT
KECADVH 3 o e s e s R SRR s CADD1E CADRIT CADE LG
A B o A B SR R £10117 10,35 €073
BT o i B A S 0 R s BT £10.31 £10,10 43
ATGEPH oo\ttt 11 £200 il
o - 11+ 1 o E et e S T e D HEDS0.08 HEDST 85 HEDS1 08
AT REIH sy i n S s e NEDEES rAN e NZDEE
L L I ————— SO0 SG09.75 SG09.10

-
[ =]
ol
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STATISTICAL INFORMATION (continued) ABFCPI
_—————————————————
Emerging Markets Debt Portfolio (eontinued)

Augt 3, 2025 August 31,2034 August 31, 2003
T e A 6 A 4 $11,66 $10.43

ST STRTSPT $11.56
o L P £10.10

e $35.56 $2205

B i b s M e AR AT AT S AN PR SRS $10,
BA AR s s e T R R R R67.34
T ATTDE R o fasoiieieid oo i i L, i o 0 2 ol 0w
s 1 R CHF15.39
i £24.38

B AT o B L e R T ALTISES
T BB B o i s i o W R 9,56
B L e $0.57
I £21.06
4 T R o e e e e E24.55
B i e L M e R S R L £T0.56
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M““PE" Income Porifolia

August 31, 24

SLI0.236367
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STATISTICAL INFORMATION {comiinmed ) ABFCPI
o EEEEEEEEEEEEEEEEEEEEEEE————

(1} Last official NAV calculated on May 16, 2025, See node A

2y Liquidated on May 12, 223 with 3 fina] NAV per share of €34.03

(3} Liquidated on May 12, 3025 with 3 final NAV per share of £20.41

{4y Liquidated on May 7, 2025 with a final NAV per shage of SGDE8 54

{5y Commenced on February 7, 2025

{6) Commenced on Ccrober &, 2004

(T Last official NAVY caleulsted on November F9, 2004, See note 4.

(8)  Liuidated on Novemnber 14, 2004 with 3 final MAV per share of SGD140 18
(9 Liquidated on October 21, 2024 with a final NAV per share of €30 82

(107 Licuidated on Ocrober 290, 2024 with 2 final NAY per share of $120.23

(11} Liquidated on Cetober 16, 2024 with 3 final NAY per share of ¥16,772.00
(123 Liquidated on Masch 26, X025 wigh a fina] MAV per share of ALDI0ET

{13 Commenced on May 5, 2025 and lguidated on July 7, 2025 with final NAV per share of SGD15.01
(14} Commenced on April 2, 2005

(15) Licuidated on May 16, 2025 with 3 fina] MAV per share of $74.5%

(16 Liguidated on Cetober 29, 2004 with 3 Anal NAV per share of AUD 1650
(17 Commenced on Augue 4, 2005

126

151/377



Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2025

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

ABFCPI

NOTE A: General Information

AR FCP 1 ithe “Fund™) i5 a nudual investmoent fund (fods
conrruit de placeneniy organized under the laws of the Grand
Duchy of Luxembourg and registered umder Parl [ of the
Law of December 17, 2010 on undertakings for collective
imvestment, as amended (he “Law of 20007) The Furd s
managed in the interest of its co-owners (the “Shareholders”)
by AllianceBernstein (Luxembourg) 5.4 cl. (the *Management
Company”™), a company organized under the laws of the
Grand Duchy of Luxernbonrg and having its registered office
in Luxembourg. The Fund qualifies as an Undertaking for
Collective Investment in Transferable Scourities ("UCTTS™)
within the meaning of Article 102) of the EC Directive 2008635
of July 13, 2009, as amended,

The Fund comprizes separate pools of assets as at Augast 31,
2025 consisting of 8 active portfolios (each, a “Fortfolio”, and,
collectively, the “Portfolios™), Each Class of Shares represents
an interest in each relevant Portfolio's imveslment securitics
and other net assets, All Shares of a Class have equal rights to
distributions and redemptions.

The porifolio AB FCP | - Japan Strateglc Value Ponfolio was
liquidated. The last official Net Asset Valoe ("NAVT) was
cabeulated on November 19, 2024, As of August 31, 2025, cash
balance for the Portfolio amonnted to¥ 1,822 0946,

AR FCF [=
Ermerging Markets Growih Portfolio .. ...,

Asia Ex-Japan Bquity Portfolio. ... .. ........

Short Duration Bond Portfolio. . ........... ...,

Global High Yoeld Portfolio. ... oo oiieian

Commrencement of Operatiom

Qi rober 9, 19492

Movembwer 27, 2000

Sepember 13, 1906

September 19, 1907

It was resolved by the Board of Mapagers to approve the change
of classification under Regulation (EL7) 20192083 of AR FCP
I - Emerging Markets Dbt Portfolio from Article 6 to Article &,
effective as of March 17, 2025

It was pesolved by the Board of Managers to approve the
transfer of all assets and liabilities (the “Merzer™) of AB FCP
I - Global Equity Blend Portfolio into AB SICAV 1 - Global
Growth Portfolio. The Merger was effective as of May 16,
20625, at the exchange ratio 1:1.

The portiolic AB FCP 1 - Dyvnamic Diversified Portfolio was
liquidated. The lagt official Net Asset Valoe ("MNAVT) was
calculated on Sepierber 19, 2023, As of August 31, 2023, cash
balance for the Portfolio amounted to 523,157, Two illiquid
securities remain unsold o Custody as ol year-end. There are
no piblic markets to sell the securitics.,

The following table lists esch Portfolio's commencement of
operations as well as Share Classes funded as of Angust 31,
20r25:

E"C‘Im Fumded
A, A AUDH, A EUR, A HED, A PLN H,
ASGD ASGDH, AD, B, C, T EUR, ELL 1,
IAUDH, I EUR, N, 51, 51 EUR & 51 GEP

A A& AUDH, A EUR, A HED, & SGD H, AD,
ADALUD H, AD CAD H, AD EUR, AT EUR H,
ADGEP H AD HED, AD NZD H, ADZAR H,
AY JPY, BY JPY, G CEUR, ED. ED AUD H, L
I EUE. 1 GBE L EUR, 5.5 HED, 51, 51 EUE,

S1GEP & 5D

A AEUR, A2, A2 EUR, A2 EUR H, A2 HED,
A2 SGDH, AA, AAAUDH, AA CAD H,
A4 GBP H, AA HED, 44 SGDH, AT, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GEP H, AT HRD, AT NEZDH, AT 3GD H,

AN, C, C2LIX B EUR H,IT, M2, NT, 5,51 2,

S12EUR,. 51 EUR H, 81T & SA
A, & EUR, A2, A2 CHF H, A2 EUR, A2 EUR H,
AZHED, A2 PLM H, A2 8GD, A2 5GD H,
AAAAMIDH AACADH, A8 EUR H,
AAGEPH, AA HED, AAMNZDH. AA RMEH,
AASGD H, Af ZAR H, AR, AK EUR,
AR ELUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT ELIR H, AT GEP K,
AT HED, AT NZD H, AT RMB H, AT 5GD,
AT SGDH, B, B2, BT, C, CEUR. C2. C2 EUR,
CZEURH. CT, EA.EA AUD H, EA ZAR H. L
I EUR, 12, 12 APD M, I2 CHF H. 12 EUE,

12 EUR H, 12 SGD, 12 3G H, 1A AUDH,
QD IT, IT AUD H, IT CAD HL IT EUR H,
ITGEP H, IT HED, IT RME H, I, N2, NT, 51,
51 EUR H, 31D, 5102, S1L GBP H, 54, SHE,
5K, W, W EUR. W2, W2 CHF H. W2 EUR H.
WLWTAUDH, WT CAD H.WT EURH,
WT GEPH & WTEME H
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ABFCPI

ARFCPI-
American Income Portfalio. ... ... . oL

European Income Portfolio . ... ... ocna ey

Emerging Markets Debt Portfolio .. ............

Montgage Income Portfolio . . ooovvvciaaianrns

Febquary 25, 1999

March 22, 2006

Seprember 26, 1994

e T T AT " 1144 13 4111 || E—
Janse 30, 1905

A, A BUR, A2 A2 CHF H, A2 DUR PH.

A2 EUR, A2 EUR H, A2 HED, A2 PLN H,
A2 SGD, A2 SGD H, A4, AAAUDH,
AACADH, AA DUR PH, A4 EUR H,

Af GBP H, AA HRD, AA TPY H, AA NED H,
AARME H, AASGD H, AAZAR H.AK,
AK EUR, AK EUR H, AR EUR. AR EUR H, AT,
AT AUDH, AT CAD H, AT DUR PH, AT EUR,
AT EUR H, £T GBP H, AT HED, AT NZD H,
ATEME H, AT 5GD, AT SGD H, B, B2, BT, C,
CEUR, C2, C2EUR, C2EUR H, CT.EA,
EAAUDH, EAZARH,LTEUR, B2, 12 AUDH,
L} CHF H, 12 EUR, L EUR H, I HRD,

[ SGDH, 1A, 1A AUDH, IT IT AUD H,
ITCAD H,IT EUR H, IT GBP H, IT HED,
IT JPY, ITIPY H, IT NEDH. IT EME H,
ITSGDH,J, N2, NT, 5,51, 51 EUR H, 51D,
5102, 84, W, W2, W2 CHFEH, W2 EUR H,
W WT ALID FL WT ELIR M, WT GEF H,
WTHED & WTSGDH

A A USD, A2, A2 CHF H, A2 PLN H, A2 USD.
AZUSDHH, AA,AA AUD H, AAHKD H,
AARME H, AASGD H, AALUSDH, AR,
AR, AT, AT AUD H. AT SGD H, AT USD,

ATUSD H, B USD, B2, B2 W80, C, CUSD, C2,

CRUSD, C2 USD K, CK, CT USDHH, LT USD,

I5 12 AUDH, 12 CHF H, 12 USD, 2 USD H, 1A,

1A HRD H, 1A USD HLIT, ITUSD H,
NTUSDH, 51,51 USD, 51 USD H. 51D,
SAUSD H, SHE. W2, W2 CHF H, W2 USDH,
WA, WATSDH WT&WTUSD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H,
A2HED, A2 PLN H, A2 3GD H, AA,
AAAUDH AACADH, AAEURH,

AAGBPFH AAHED, A NZDH,
AMZAR H, AL ALAUD H, AR EUR, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GEP H, AT HED,, AT NZD H. AT S3GD H,
BT, C,CEUR, C2, C2 EUR, 2 EUR H, CT,
EA, EAAUDH, EA ZAR H, EL E1AUDH, I,
L, 12 CHF H, 12 EUR, L EUR H, IT AUD H,
ITEUR H, M2, NT, 5. 581 2,81 EUR H,
51 GBP H, 51L & S5A

A, A2 A2 EUR, AZ EUR H, A2 HED, A2X,
AZX EUR, Af, 80 AUDH, A8 HED,
AA RMB H, A4 SGD H, Ad ZAR H,
AR EUR H, AT, AT AUD H, AT EUR,

AT EUR H, AT GHP H, AT HED, AT SGD H,
AX, AX EUR, BX, BX EUR, C, C2, C2 EUR,
CX. LITEUR, I, 12 EUR, 12 EUR H, IT EUR H,
IX, M2, NT, 5. 51, 81 AUD H, 51 EUR H,
SIL & 5A

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in sccordance
with Luxembourg legal apd regulatory requirementz and on a
going concern basis. The following is a summary of significant
accounting polickes followed by the Portfolios.

1. Valuation

1.1 Investiments in Securities

Securities listed on a stock exchange or traded on any other
regulaled market are valued at the last gvailable price on such

1258

exchange or market or, if no =uwch price is available, at the
mean of the closing bid and asked price quoted on such day,
If a security i listed on several stock exchanges or markeis,
the bast available price on the stock exchange or market which
constitutes the main market for such secunty is used.

Securities traded in the over-the-counter markel, inchiding
securities liged on an exchange whose primary market is
believed 1o beé over-the-counter (bt exchuding securities iraded
on The Nasdaq Stock Market. Ine, ("NASDAD™) are valoed at
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AR FCP I

the mean of the corrent bid and asked prices. Securitics traded
on NASDACQ are valued in accordance with the MASDAG
Official Closing Price.

Securnties are valued at their current macket valoe determined
on the basis of market quotations or, if market quotations are
ol peadily available of are deemed unmeliable, at “fair valee™
as determined in accordance with procedures established by,
and under the gencral supervision of, the Boand of Managers,
Falr valuation procedmes are designed to adjust closing market
prices of Portfolio securities to pefect what is beleved to be the
falr value of those securities ol the Pertfolio’s Valiation Point,

When fair valuation procedures ane emploved with respect 1o
a particular Portfolio security. varions objective and subjective
factors rmay be considered, including., among other things,
developments affecting the secumity of involving an entire
markel since the socurity’s latest reported poce, current
valuationsof relevant stock indices of pronouncerme s of cefain
governmental anthorities. Fair vabee prices based on third party
vendor modeling tools may be utilized to the extent available,
Therefore, when fair valuation procedures are enpoved, the
prices of individual Portfolio securities utilized to calculate the
Portfolio’s Net Asset Value (“NAV") may differ fromquoted of
published pelces for the same securities. Currently, fair value
adjustments are cnly applicable (o certain equity securities and
fuliires contrcls.

Accordingly, as may also be the case with a previously reported
gock exchange price, the price of any Portfolio security
determined wtilizing fair valee pricing procedures may be
matenally different froa the price (o be realized upon the sale
of such security,

For Portfolio securities primarily traded on U5, exchanges, it is
that fair value pricing procedures are ermploved only
et very limited circumstances such as, Tor example, the early
closing of an exchange on which a particular security is traded
or the suspension of trading in a particular sscurity. However, it
is anticipated that fair value pricing procedures will be utilized
frequently for securilics traded on rlcln-U.S.ﬂdlang:s or other
markets, panticulaly BEoropean and Asian markets excliding
India, becanse, among other reasons, these markets close
well before the Portfolio’s Vilwation Point, Between the ¢loss
of these markets and the relevant Postfolio’s Valuation Peint,
aiguiflc:ant evenls including broad market moves may ocour,
In particular events in the U5, market on a twading day after
the close of these other markets may affect the value of the
Portfolin’s sscuritics.
Fixed income securities (i), securities not listed on any stock
exchange of traded on any regulated market (i}, and securities,
trading of which on a stock exchange or a regulated market is
thin (1), are valued ot the most rece vt bid price provided by the
principal market nakers. If there is no such market price, or if
such market price is not representative of a security’s fair market
valie:, then the security 15 valwed in a manper determined 1o
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers,

US, Government secarities and any other debt instruments
having &0 days or kess remaining until maturity are gencrally
valued at rmarket price by an independent pricing vendor, if a
roarkel price 15 available, If a market price is ool available, the
securities are valued at amortized cost, This methodology is
cormmonly used for short-term securities that have an original

maturity of 60 dayvs of kess, as well as shonl-term securitics
that had an original term to maturity that exceeded &0 days.
In instances when amomized cost is utilized, the valsation
commuttes {the “Commiltee™) must feasonably conchede thal
the utilization of amortized cost is approximately the same as
the fair valee of the security. Such factors the Committes will
consider include, but are mot limited to, an impairment of the
creditworthiness ol the isser o material ch;ll'l.gcs in interest
rates. The Committee decizions are made in accordance with
procedures stablished by, and under geperal supervision of, the
Board of Mamagers.

Ower-the-counter (“OTC™) swaps and otler deriviives are
valued daily, primarily vsing independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterparties,

1.2 Warrant Valeation

A listed warrant is valoed at the last traded price provided by
approved vendors, IF thers has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previons day, On the following days, the ssourity is valued
in pood faith at fair valee. Al unlisted warants are valued in
good faith at fair value, Once a warranl has expired, i will no
Tonger be valued.

1.3 Finandial Futures Contracts

Initial margln deposits afe made opon entering into futures
contracts. During the period the ftures contract is open, changes
in the value of the contract are recopnized as uarealized gains
of losses by “marking-to-market” on a daily basis to reflect the
murket valoe of the contract # the end of each day’s trading.
Variation margin payments are made of received, depending
upon whether unrealized losses of gains are incurred. When
the confract is closed, a reallzed gain of loss s reconded.
This realized gain or loss i oqual to the differcoce betwesn
the procesds fiom (of ¢ost al) the closlin tranzaction amd the
Portfolio’s basis in the contract,

Open fomures contracts are valeed uzing the closing setthement
price or, in the absence of such a price, the mos recent quoted
bid price. If there are no quotations available for the day of
valuations, the Tast available closing settlement price iz used.

L4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forwand foreign currency
contracts is calenlated as the difference between the contracted
rate and the rate to close out the contract, Realized profit o
loss includes net gains or losses on forwand forcign cumency
contracts which have been seiiled or offset by olher coniracis
with the same counterparty.

1.5 Options Purchased and Oplions Written

When an option is purchased, an amount equal to the preminm
paid is recorded as an imvestment and is subsequently adjusted
Lix the current rmarket value of the option purchased. Preminms
paid for the purchase of options which expire unexercized ae
treated on the expiration date as realized losses. If a purchased
put option 15 exercised, the premium is sublracted from the
procecds of the sale of the underlving security or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss. IT a purchased call option is exercised,
the preminm increases the cost basis of the seourity or foreign
curre pey purchased by the relevant Portfolio. When an option is
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AR FCP I

wTitten, an amoumnt equal to the pre manm received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the coment market valoe of the option writien. Preminms
received from wrillen oplions which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized gains, 11 a written call option is exercized, the pre mium
iz added to the procecds from the sale of the underlying
security or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss. If @ written put option is
exercised, the preminm reduces the cost basis of the security of
foreizn curre ey puschased by the relevant Portfolio. Listed put
or call options by a portfolio are valwed at the last sake price. If
there has been ivh sale on that day, such sscuriies are valued at
the closing bid prices on that day,

L6 Investments in other Undertakings for Collective
Inve stment {“UCTs™)

Tovestments in olher UCTs are valued at the last available NAV

for the UCT in question.

1.7 Swap Agrecments

The Portfolios sccrse for interim payments on Swap contracls
oft & daily basiz, within income and expenses, Swap contracls
are marked to market on a daily basis with fluctuations in value
recorded in “Unrealized appreciation (depreciation) on swaps”
in the Statement of Assets and Lishilities and “Changes in
unrealized gains and (losses) on swaps™ in the Statement of
Cperations and Changes in Net Assets. Onoe a swap conract
has matred or is sold, the net amoam is recorded as “Realized
gains and (losses) on iovestiments, foreard Toreizn cumency
comracts, swaps, fnancial fuhwes contracts, options and
currency” in the Statement of Cperations and Changes in Met
Assets, The upfront premiums pakd o received are recogmnized
as o0sl of proceeds in the Statement of Asseis and Liabilites
and are amortized on a straight line basis over the life of the
comiract. Accruals of amortized uvpfront preminms on credit
defanlt swaps are included in “Swap income” until the position
is sokd, thensafter the arnortized upfront premimms are inchided
in “Realized gaing and (losses) on imvestments, forwand foreizn
curréncy contracts, swaps, financial fulures contracts, options
and currency™, On all other swap types the amortized uplront
premiums are incloded within “Realized gains and (losses)
on imvestrents, forwand forsign curmency contracts, swaps,
financial futures contracts, options and carency”, Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in norealized pgains and (losses) on swaps™ in the
Staternent of Operations and Changes in Net Assets,

‘Uplront  premiumes  paid  (received) on swap  contracts™
disclosed in the Staterment of Assets and Liabilities include
pre mdume paid (received) on the OTC credit defanlt swaps and
a margin that is vet to be settled on the centrally cleared credit
defauli swaps.

2. Organbration Expenses
The organization expenses of all existing Portfolios have béen
fully amortized in prioc vears,

A Allecation Method

Income aml expenses (except for class-zpecific management
and distribution fees) for the “fixed income™ and “balanced™
Portfolios are allocated on a daily basis oiilizing a hybeid
allocation model. This model allocstes bazed upon each class’
propoctionate percentase of the combined value of settled shares

for those classes which accrue a daily dividend and the valoe of
the shares outstanding for those classes which accrue a monthly
dividend or no dividend at all. Inconme and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
value of their propotionate shares outstanding. For all of the
Ponfolios, realized and unrealized pains and losses are allocated
on a daily basis by cach class” valpe of their proportionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
and losscs on forward foecign currency comracts relatod to the
Currency Hedged Share Classes are charged fallocated directly
to the respective class.

Duse to the distinct instimtional patwre of all types of Class 5
shares of the Portfolios, certain fund expenses, where applicable,
are allocated (o the respective Clase 5 ghares based upon
mininmum sharcholder activity and account level requirements.

4. Currency Translation

Waloes expressed in a cumency other than the cormency inwhich
a Portfolio iz denominated, as determined by the Management
Regulations, are translated at the average of the last available
bid and ask price of swch currency. Transactions in foreign
currencies are wanslated into the currency of each Portfolio al
the exchange rate ruling at the date of the transactions,

The Corobined Statement of Assets and Liabilities is presented
in US. Dollars at the exchange rates miling at the date of
the combined Staterment of Assets and Liabilities, while the
Combined Statement of Ciperations and Changes in Nel Assets
iz presented in U5, Dollars at the average exchange rates ruling
during the year.

Exchange rates applied in the financial staternents are: spot
rate 1.16% and average rate 11004 for EUR to USD, spot rate
0068 and average rate 00067 for JPY to USD,

The “Cumency translation adjnstmemt™ presented in the
Combined Staterment of Operations and Changes in Net Assets
iz the result of the difference in exchange rates used to translate
Combined nel assels at the beginming of the year, the Statement
of Aszets and Liabalities and the Staterment of Operations and
Changes in Net Azzels,

5 Investment Ineome and Investment Transactions
Dividend income iz recorded on the ex-dividend date, Intesest
income is accrued daily. Investroent gains and losses for the
Portfolios age determined on an average cost basiz. The Fund
accretes discounts and amirtizes promEuns as adjustments,
il applicable, (o foleredt income. livestmenl transaclions ae
reconded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in comformity
with accounting principles penerally accepted in Luxembourg
redquites management o make estimates and assumpions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities @t the date of the
Financial Sttements and the reported amounts of incorme and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment

(The following applies to all Porfolios except Global Equity
Blnd Portfolio)
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The Fund implemented a NAV Adjustment Policy, also known
as “swing pricing” policy, effective from November 2, 2015,
Under this policy, a Portfolie’s NAV may be adjusted to reflect
the ingacl of eslimated transaction cosls, deal sreads and
charges penerated by sharcholders” purchase and redemption
activity. Swing prcing Is antomatically applied when daily et
subscriptions of redemptions exceed a threshold specified by the
Swing Pricing Committes under the supervision of the Board of
Managers.

Whenswing pricing is applied. the NAY of the relevant Portfelio’s
ahwares will be adjusted wp oe Jowin, i an amowmit genedally not
to exceed 2% of the relevam NAV, so that the ransaction costs
incurmed due to the purchase and redemption activity are bome by
the imveston: transacting in the Portfolio’s shares, rather than the

FPortfolio itself. Thiz adjustment 5 intended to minimize dilition
of the value of shareholders” invedment in shares of a Portfolio
beought on by transactions in the Portfolio’s shares.

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published NAY per Share and
the total nel assets, whenesas the tolal nel assets disclosed in the
Statemnent of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAY excluding any period
end swing adjustments,

All Portfolios subpect to swing pricing except Short Duration
Bond Portfolio and Mortgage Income Portfolio swung their
MNAVS during the reporting vear and as of August 31, 2025, none
of such Portfolios saung their NAYS,

NOTE C: Taxes

As a Luxembourg fomds comnues de placement (FCP™),
the Fund is not subject, onder present tax laws, o income,
withholding or capital gains taxes in Luxembourg. The Fund
is subject to the Luxembourg fave d'abomtenend at the rate
of 0.05% per anmum calculated and payable quarterly as the
aggrepate tofal net assets on the last day of cach calendar
quarter. The rite i 0.N% for share classes reserved to
insgitutional investors within the meaning of Articke 174 of the
Law of 2000, Interest, dividends and capital gains on sscuritics
may be subject to withholding or capital gains taxes in certain
COmnlries.

In connection with an investment by a Portfolio into a separate
Portfolio, fave o abonmeren is waived in an armount equal Lo
the Portfolio’s pro rata share of the faee &aboweiment accmed
within the respective share class of the separate Portfolio.

Trncticn

Capital gains realized on the disposal of Indian lisied stocked
within 12 months after purchase (short term gains) are subject
to a 200% Indian capital gains tax. The disposal of Indian listed
socks after 12 months after purchase (long term gainz) are
subject toa 12.5% Indian capital gain tax. The capital gains Laxes
are docrued inthe net asset value and included in e Statement
of Assets and Liabilities under the heading “Accrued expenses
and other liabilities™ or “Ciher receivables™ amd included in
the Statement of Ciperations and Changes in Net Azsels wnder
“Capital withholding tax” for the vear ended August 31, 2025,

Peaple's Republic of China (PRC)

Corporate Income Tax (YCIT™)

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), BMEB denominated corporate and
government bomds, securities imvestment funds and warrants

listed om the PRC stock exchanges or PRC inter-bank bond
merkets, & Portfolie may be subject to withhokling income tax
(“WIT" ) and other taxes imposed in the PRC.

Lacking specific guidance, & is unceriain whether the ROFII
of the relevant investing Portfolios would be considered the
taspaver with respect to the PRC-sourced Income depived from
the investment in bonde, shares and other secunties in the FRC.
In the event the ROFL were considersd o be the taxpayer, any
FPRC taxes kevied against the ROFT would be reimborsed and
ultinuately borne by (e relevant Portfolios of the Fond.

If the relevant Portfolios are deemed Lo be the taxpayer, then
sich Portfolios will be sobgect o PRC CIT at 25% on its
worldwide taxable income if it is congidered to b a tax resident
enterprise of the PRC. If the Portfolio is considersd to be a
nontax, fesident enterprize with an establishment o place of
business (“PE") inthe PRC, the PRC sourced profits attributable
to that PE would be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 Janoary 2008, a
forcign enterprise without a PE in the PRC will generally be
subject 1o a WIT at the current rate of 109 on its PRC sourced
income, inchuding but ol limmted to passive income (e.g.
dividends, interest, gains arising from transfer of assets, elc.),
sibject 1o the application of weaty relief.

The Dvestment Manager intends (o manage and operate the
Portfolios in such a manmer that the Portfolios and the Fond not
be treated as a tax resident enterprise of the PRC or a nontax
regident emerprize with a PE in the PRC for CIT purposes,
although this cannot be guaranteed. A= =uch, it is ex

that the FPortfolios should only be subject 1o WIT at 10% to
the extent the Portfolio directly derives PRC sourced income in
r:apeﬁpzf}:'jls investment in bonds, shares and other securitics
in the .

NOTE [¥: DMstribaitions

The Management Company did not intend o pay dividends
with respect to the shares for the Global Equity Blend Portfolio
(until metger date ). Therefore, any et income amd net realized
profits attribatabke to the Shares were reflected in the respective
NAV of the Shares.

For Emerging Markets Growth Portfolio:

For Class A, B, C, L. M. 5, 31 and W shares (amd
comesponding H shares), the Management Company
currently docs nod intend to pay dividends with respect
io the Shares. Therelore, any ned income and net realized

profits atributable 1o the Shares will be reflected in the
respective NAY of the Shares,

For Class AD and ED} shares (and corresponding H sharez),
the Mapagement Company intends to declare and pay
momhly distribations, The Manage ment Company imends
to maintain a stable distribution rate per share for such
share classes, and therelore distnbutions may <ome rom
groge income (before reduction for feez amd expenses),
realized and unrealized gains and capital attribatable to the
relevant ¢lass. Distribations in excess of pet income (gross
income less fees and expenses) may represent a returm of
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the Imvestor's original investment amonnt and as such may
resli in a decrease in ihe NAV per share for the relevant
class,

Asia Ex-Japan Equity Portfolio:

For Class A, C. L L, 5 and 51 shages (and corresponding H
shares), the Management Company currently does nol imtend
to pay distribuitions with respect to the Shares. Therefore,
any et income and et realized profits attributable to the
Shares will be refiected in the respective NAY of the Shares.

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distobations
baszed on the Portfolio’s net income atributable to cach
class of Shares.

For Class AD, ED, ID and 5D shares (and cormesponding
H shares), the Management Cormpany intends to declare
and pay monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
suich share classes, and therefore distributions may come
froam gross income {be fore reduiction for fees and expenses),
realized and ungealized gains and capital attribatable to the
relevant class. Distribotions in excess of net income (gross
income less fees and expemses) may represent a return of
the investor's original investment amonnt and as such may
rezult in a decrease in the NAV per share for the relevant
clazs,

Japan Strategic Valne Portfolio (umtil Bgudation date):

For Class A, C, 1, 5, 51 and 2 shares {and corresponding H
shares), the Managerment Company currently doss not intend
to pay distribmtions with respect to the Shares. Therefore,
any net income and net realized profits attribotable to the
Sharesz will be reflected in the respective NAV of the Shares,

For Class AD and 5D shares (amd corresponding H shares)
the Management Company intends to declare and pay
monthly distribations. The Management Company intends
o mmintain a stable distribution rate per share for such
share classes, and therefore distribations may come from
grogs income (before reduction for fees and expenszesy,
realized and tidealized gains and capital attribitable 1o the
relevant clazs, Distributions in excesa of pet income (gross
income less fees and expenses) may represent a return of
the fmvestor's original ipvestment amonnt and &= such may
result in a decrease in the MNAV per share for the relevant
class,

Short Duration Bond Portfolio:

For Class A, AX, C, T and 5 shares (and corresponding H
shares, unless noted otherwise), the Manageme ot Company
intendds to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net imcome
alribatable to each class of Shares.

For Class AJ, AT, CT, IT, NT and S1T shares {and
cotresponding H  shares), the Mapagermmem Comgpany
intends to declare and pay monthly dividends equal to all o
subetantfally all of the Portfolio’s net Income atirfbutable 1o
cach class of Shares.

For Class AA and SA shares (and comesponding H shares),
the Management Company intends to declare and maks

monthly distritations. The Management Company intends
Lo maintain a stable distribution rate per share for such share
classes. For class AR shares (and comesponding H shares),
the Management Company infends to declare and make
anmial distributions. The digiribution rate is (o be derived
Trom gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do pot reduce the distribation rate,
the MAY per share of the relevant classes will be roduced by
such fees and expenses.

For Class A2, CZ, 12, N2, 51, 52 and 51 2 shares (and
comesponding H shages) and S EUR H, S 3GD H shares,
the Manage ment Company currently does not intend Lo pay
dividends with rezgpect to the Shares. Therefore, any net
ipcome and net realized profils attributable to the Shares
will be peflected in the mespective NAV of the Shares,

For Global High Yield Portfolio!

For Clazss A, B, C.1, JA, Fand W shares {and corresponding
H shares, the Manapermen Company inteods to declare
dlally and pay monthly dividends equal io-all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, NT, 51D, 51D2 and WT shares
{and comresponding H shares), the Management Congpany
intends Lo declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income altributable to
each class of Shares.

For Class IQD and 5 1QL shares, the Management Company
intends o declare and pay quarterly dividends equal to all
or substantally all of the Portfolio's net income attributable
to the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion.

For Class AK shares (and comesponding I shares), the
Management Company intends to declare and pay bi-
anmially dividends equal to all or substantially all of the
Portfodio’s net income atiribatable to the relevant class of
Shares.

For Class AA, EA, 1A and 5A shares (and comesponding H
shares), the Managerment Company intends to declare and
make monthly distributions, The Management Congpany
intends to maintain a stable distribwtion rate per share for
such share classes. For class AR shares (and comresponding
H sharesp, the Management Company intends to declare
and make annual distribations. For class SHE shares, the
Management Company intends to declare daily and make
ronthly distributions. The distribution rate is (o be derived
Trom gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
g:ﬁns and capital attribatable to skch classes of Shares,

ince fees amd expenses do ool reduce the distribation mate,
the NAV per share of the relevant classes will be reduced by
such fees and expenses.

For Class SI1L shares (and comesponding H shames),
the Management Company infends to declare and make
monthly dividends equal 1o all o substantially all of the
Portfolio’s net income attritastable o the class of Shares,
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Such dividends will not be paid ot of capital attributable to
the share class of Shares.

For Class A2, B2, C2, E2, 12, N2, 5, 51 and W2 sharcs
{amd corresponding H shareg), the Management Company
currently docs not intend to pay dividemds with respect
tor the Sharesz, Therefore, any pet income and net realized
profits attribatable to the Shages will be reflected in the
respective NAV of the Shares,

For American Income Portfolio:

For Class A, B, C, 1, IA, T and W shares (and comesponding
H shares), the Management Corpany intends to declare
daily and pay monthly dividends equal io all or substantially
all of the Portfolio’s et income attributabde to each class of
Sharez.

For Class AT, BT, CT, IT, LT, NT, S10y, S1DZ, WT and
ZT zhares (and corresponding H and DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares,

For Class AK amd CK shares (and comesponding H shares),
the Management Company imtends 0o declare and pay bi-
annially dividends equal o all or substantially all of the
Portfolio’s net income atiributable to each class of Shares,

For Class AA, EA, LA and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
te declare and make monthly dismibutions. Fer class SHE
shares (and corresponding H shares), the Management
Company inends to declare daily and make monthly
distributions. The Management Company intends to
maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Managemen Company infends to declare and make
anmial distribations. The distribation rate is to be derived
from gross income (before deduction of fees and expenses)
and distribations may also inclode realized and unrealized
pgains and capital aftritwtable to such classes of Shares.
Simee Tees and expenzes do not reduce the distritastion rate,
the MAV per share of the relevant classes will be reduced by
such fees and expenses,

For Class S1CHD shares (and comesponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to the class of Shares.

For Class A2, B2 C2 E2, IZ L2 N2, 5§ S1 and W2
ghares (amd comesponding H and DUR PH shares), the
Managcrmm Company currently does not intend to pay
dividends with respect to the Sharez. Therefoge, any net
income and net realized profits attributable to the Shares
will be reftected in the respective NAY of the Shares.

For European Income Portfolio:

For Clags A, B, C and [ shares, the Managemem Company
intends to declare daily and pay monthly dividends equal
to all or substantally all of the Porifolio’s net income
attributable to each class of Shares,

For Class AT, CT, IT, NT, 51D and WT shares {and
comesponding M shares), the Management Congany
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intends to declare and pay monthly dividends equal to all o
substantially all of the Portfolio’s net income atiribuiable to
each class of Shares.

For Class AK and CK shares, the Managerent Comgpany
intends to declare and pay bi-anmally dividends equal to atl
or substantially all of the Portfolio’s pet incoms attribatable
to each class of Shares.

For Class AA, 1A, SA and WA shares (and commesponding
H sharesy, the Managerent Company intends to declare
and make monthly distribations, For class SHE shares
{and comresponding H shares), the Manape ment Comgpany
imtends 1o declare daily and make monthly distribaions,
The Management Company intends to maintain a stable
disiribation rate pet share Tor such share classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare amd make annual distribadions.
The distribution tate i to be derived from gross ineonme
(before deduction of fees and expenses) and distributions
may alzo inchude realized and uprealized gains and capital
attritutable to such classes of Shares. Since fees and
expenses do not reduce the distriboton rate, the NAY per
share of the relevant classes will be reduced by such fees
and expenses.

For Class A2, B2, C2, E2, 12, 5§, 51 amd W2 shares (and
comesponding H shames), the Management Company
curmrently docs oot intend o pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atiributable to the Shares will be reflected in the
respective NAY of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, C and [ shares {and corresponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Poatfodio’s net income atiritsatable to each class of Shares.

For Class AT, BT, CT, IT. NT and ZT shares (and
comesponding H shares), the Management Company
imtends o declare and pay monthly dividends equal to all of
substantially all of the Portfolio’s net income atiributable to
each ¢lass of Shares.

For Class AA. EA and SA shares (and comesponding H
shares), the Managemem Company intends 1o declare and
make monthly distribations. The Management Cormpany
intends 1o maintain a stable distribution rate per share for
suich share clagses. For class AR shares, the Management
Company intends 1o declare and roake annual distribations.,
The distribution rate i to be derived from gress income
(before deduction of fees and expenses) and distributions
sy alzo include realized and onrealized gains and capital
attrituitable to such classes of Shares. Since fees and
expenses do not reduce the distribation rate, the NAN par
share of the relevant classes will be reduced by such fees
and expenses.

For Class Al and EI shares (amd comesponding H shares),
the Mamigement Company litends o declare and mmke
monthly distrilations, The Management Compamy intends
to maintain i stable disritation rate per share for such share
classes, Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
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gaing and. potentially to a significant extent from capital
aftributable to the rekevant class. Distributions in excess
of net ipcome (gross income kss fees and expenses) may
represénl 4 return of the imvestor's original imvestment
amexnt amd as such, may result in a decrease in the NAV
per share Tor the relevant class. If the NAVY per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full discretion, either
(i) the restmcturing of the Share Class including through
the merger with a Share Class with similar features o (i)
the liquidation of ihe Share Class. Distribations may be
automatically reinvested at the election of the Sharcholder.

For Class S1L shares, the Management Company imtends
to declare and make monthly dividends equal to all or
substantially all of the Portfolio’s pet income atrstatable to
the class of Shares. Such dividends will not be paid out of
capital anritatable tothe share class of Shares,

For Class A2, C2, E2, 12, N2, 5. 51 and 51 2 shares {and
comresponding H shares), the Managermemt Company
currently does nod intend to pay dividemds with respect
tor the Shares, Therefore, any net income and net realized
profits attribatable to the Shares will be reflected in the
respective NAV of the Shares,

For Class 510D shares (and cormesponding H shares),
the Board intends to declare and pay quarterly dividends
edqual to all or substantially all of the Portfolio's net income
attrabutable to the class of Shares.

For Morigage Income Portfolio:

For Class A, AX, BX, C, CX, L, IX, 5 and 51X shares, the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s met income atiribotable to cach class of Shares.

For Clags AT, ATX, IT, NT and ZT shares, the Management
Company intends 1o declare and pay monthly dividends

equal to all or substantially all of the Portfolio's et income
attributable to each class of Shares.

For Class AA. EA and SA shares {and comesponding H
shares), the Managemem Company intends 1o declare and
make monthly distribations. The Management Company
imends to maintain a sable distribation rate per share for
such share classes. For class AR shares {and corresponding
H sharesy, the Management Commpany intends to declare
and make anmal distibutions. The distribotion rate is to
be derived from gross income (before deduction of fees
aiid expenses) and distribations mey asoe include realized
and unrealized gadns and capital attdbutable te such classes
of Shares. Since fees and expenses do not redoce the
distribation rate, the NAY per share of the relevant classes
will be rechaced by spch fees and expenses.

For Class 51L shares, the Managerment Company inlends
to declare and make monthly dividends equal 1o all o
substantially all of the Portfolio’s et ineome attribatable do
the: clazs of Shares, Such dividends will not be paid cut of
capital attributable to the share ¢lass of Shares.

For Class A2, AYX, C2, C2X, E2, 2, 12X, N2, 51 and 52
shares {and comesponding H o shares), the Manageme ot
Company cirrently does not intend 1o pay dividends with
respoct 1o the Shares, Therefore, any net income and nef
realized profits atributable to the Shares will be reflected
in the respective NAV of the Shares. The Management
Company also may determane il and towhst extentdividends
paid include realized capital gains andfor are paid out of
capital attribastable (o the relevant ¢lass of Shares. To the
extent the net income and pet realized profits atribuiable
to these Shares exceed the amount declared payable, the
excess pen will be reflected . the respective NAV of
such Shares.

Dividends may be antomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions: with
Alfiliates

The Fand pays the Management Comguany 4 menage ment fee,
Under the terms of the Investment Management Agrecment
from the manapement fee earned, the Management Company
pays an imvestiment muanagement fee 1o Alliance Bernstein LP
{the “Tovestment Manager ™).

The Management Company has voluntarily apreed to bear
certain expenses (o the extent necessary (o limit total operating
expenses on an anmual basis.

These limitations have been et as follows (limitationz expresssd
as a percentage of the average daily met assets):

AR FCPI- Share Class %
Gilobal Equity Blend
Portfolioga) .......... ClassA 2.108%

Class A EUR 2.10%
Class AEUR H 210
Class A SGD 2.10%
Class B 310%
Class B 5GD 310%
Class C 255%

134

AR FCP 1= Share Class %
Cilobw] Ecpuiny Blend
Portfolio(a) icomimeed) .. . Class C EUR 255%
Class 1 130%
Class I EUR 130%
Class S HEKD 0.10%
Class 51 0.80%
Class 51 EUR(b) 0.80%
Clas= 51 GEP{b) 030%
Class 51 5GDic) 0.80%
Emerging Markets Growih
Portfolio. .. ..oouinns Clazs 81 1.20%
Class 51 EUR 1.20%
Class 51 GEP 1.20%
Asia Ex-Japan Equity
Portfolio. . ... vvvneo.. Class A 205%
Class A AUDH 205%
Class A ELIR 2.05%
Class A HED 205%
Class A SGDH 205%
Class AL 205%
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L}
AR FCP - Share Clais % ARFCP I- Share Class L3
Asia Ex-Japan Equity Short Duration Bond

Ponfolio (contineed) . .. Class AD AUD H 205% Portfolio (continued) . .. Class A2 EUR 1.20%
Class AD CAD H 205% Clazss A2 EUR H 1.20%
Class AD EUR 205% Class A2 HEKD 1. 0%
Class AD EUR H 205% Class A2 SGD H 1.20%
Class AD GEP H 205% Class AA 1.M0%
Class AD HKD 205% Class AAAUDH 1.20%
Class AD NZAD H 205% Class AA CADH 1.20%
Class AD ZAR H 205% Class AA GBPF H 1.20%
Class AY JPY 205% Clazs AA HED 1.20%
Class BY JPY 232% Clasz AASGDNH 1.20%
Class C 250% Clasz Al 1.00%
Claze C EUR 250 Clazs AT 1. 0%
Class ED 3.05% Class AT AUD H 1.20%
Class ED AUD H 305% Class AT CADH 1.X0%
Class 1 1.25% Class AT EUR 1.20%
Class ] EUR 1.25% Class AT EUR H 1.20%
Clazs I GEP 1.25% Class AT GBF H 1.20%
Clazz L EUR 1.85% Claszs AT HED 1.20%
Class 5 0305 Class AT N H 1.20%
Clazs S HKD 030 Class AT SGDH 1.20%
Class 51 1.20% Class AX 1.00%
Class 51 ELR 1.20"% Class C 1 .60%
Class 51 GEP 1.20¢% Class C2 1.60%
Class 5D 030% Class1 0.575%

Japan Strategic Valoe Class 12 (.575%

Ponfoliodd) . ......... Class A 1.70%% Class 2 ELUR H 0.575%
Class A CEK H 1.70¢% Class IT 0.575%
Class A EUR 1.7 Class M2 1.70%
Clazz A EUR H 1.70% Clazs NT 1.70%
Class A SGDe) 1.70¢% Class & 0.10%
Class A SGD H 1.70% Class §1 2 035%
Class A USD 1.70% Class 51 2 EUR 035%
Class A USDH 1.70% Class 51 EUR H 035%
Class AD 1.70¢% Class 51T 035%
Class AD AUD H 1.70% Class 5A 0.10%
Class AD NZD H 1.70%

Class AD USD H 1.70% Global High Yield
Class AD FAR H 1.70% Portfolio. . ... ...... .. Class 51 1.00%
Clasa 2.60% Class S1 EUR H 1.00%
Class C EUR(D 2.60% Class 51D 1.00%
Class C EUR H 260% Class 3112 1.00%
Clags C USD 2.60r% Clas= S1L GBP H 1 .00%
Class 1 0.00F% Class SA 0.10%
Clazs ] EUR 0.9(0F% Class SHE 0,10%
Class] EUR H 0.90% Clazs SK 0.75%
Class I USD 0.90%
Class I USDH 0.0 American Income
Class 51 ELUR 080 Portfolio. . _.......... ClassA 1.50%
Class 51 USENg) 080 Class A EUR 1.50%
Class SDh) 0.15% Class A2 150%
Short Dheration Bond Class A2 CHFH 150%

Porfolio, . ..o vv e Clags A 1.20% Class A2 DUR PH 1.50%
Class A EUR 1.204% Clasz A2 ELJR 1 50%
Clazz A2 1.20¢% Clasz A2 ELR H 1.530%
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_—————————————————

AR FCP - Hhare Class % ARFCP I- Share Class L3
American [ncome American Income

Portfolio (continued) . .. Class A2 HED 1.50% Portiolio (continuedy . .. Class[A 0.95%
Class A2 FLNH 1.50r% Class IA AUD H 0.95%
Class A2 SGD 1505 Class IT 0.95%
Class A2 SGDH 1.5(% Class [T AUDH 0.95%
Class AA 1.5(%% Class IT CAD H 0.95%
Class AA AUD H 1.50/% Class IT EUR H 0.95%
Class AACAD H 1.50% Class IT GEPH 095%
Class AA DUR FH 1.50% Class IT HEI» 095%
Class AA EUUR H 1508 Clazs IT IPY 0.95%
Class AA GEP H 1.50¢% ClassIT JPY H 0.95%
Class AA HKD 13060 Clasz [T NZD'H 0.95%
Clazz AA JPY H 1.50r% Claz= IT RMB H 0.95%
Clazs AANZD H 1.50¢% Class IT SGE() 0.95%
Claiss AARMB H 1.50%: Class IT SGD H 0.95%
Class AASGD H 1.5("% Clazs M2 2.05%
Class AA ZAR H 1.50¢% Class NT 205%
Clazs AK 1.5 Class § 0.15%
Clazz AK EUR 1.50%%: Class 51 0.65%
Class AK EUR H 1.50¢% Clhass 51D 0.65%
Clazs AR EUR 1.50% Class S1D2 0.65%
Class AR EUR H 1.50%% Class 51 EUR H 0.65%
Class AT 1.50r% Class SA 0.15%
Class AT AUDH 1.50¢% Class SHE{j) 0.15%
Class AT CAD'H 1.50¢% Class W 0.95%
Clazs AT DUR PH 1.50% Class W2 0.95%
Clazs AT EUR 1 5085 Class W2 CHFH 0.95%
Class AT EUR H 1. 50 Class W2EUR H 0.95%
Clazs AT GEP H 1505 Class WT 0.95%
Clazz AT HED 1.50%% Clazs WT AUD H 0.95%
Class AT NZDH 1.50% Cliss WT EUR H 0.95%
Clazs AT RMEB H 1.50% Clags WT GBP H 0.95%
Class AT 5GD 1.50% Class WT HED 0.95%
Class AT SGDH 1.50% ClssWT SGDH 095%
Class B 220%
Class B2 220% European Income
Claze BT 2.20% Portfolio, .. ....... Class A 141%
Class C 1.95% Class AUSD 141%
Class C EUR 1.95% Class A2 141%
Class C2 1.95% Class A2 CHFH 141%
Class C2 EUR 1.95% Class A2 PN H 141%
Class C2EUR H 1.95% Class A2 UISD 141%
Class T 1.95% Class A2 USDH 141%
Class EA 2.00¢% Class AA 141%
Clazs EAAUD H 200 Class AA AUD H 141%
Class EAZAR H 2.000% Clazs AA HED H 1.41%
Class 1 0.95% Class AA RME H 141%
Class 1 EUR 0O5% Class AA SGDH 1.41%
Class 12 0.95% Class AA USDH 141%
Class 12 AU H 095% Class AK 141%
Class [2 CHF H 0.95% Class AR 141%
Class 12 EUTR DO5% Class AT 141%
Clazs I2 EUR H 0.95% Clasz AT AU H 1.41%
Clazs [2 HED 0.95% Class AT SGD H 141%
Clazz 12 3GDH 0.95% Claszs AT USD 141%
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=
AR FCP - Hhare Class % AR FCP I- Share Class L3
European Income Emerging Markets Debt

Ponfodio (comtineed) . .. Clazs AT USDH 141% Portiolio (continued) . .. Class AANZDH 1.50%
Class B USD 211% Class AA ZAR H 1 50%
Class B2 211% Class Al 1.50%
Class B2 USD 2I% Class AlAUD H 150%
Class © 1.586% Cliss AR EUR 1.50%
Class C USD 1.86% Class AT 150%
Class C2 1.86% Class AT AU H 150%
Class T2 USD 1.86% Class AT CAD'H 1 50%
Class C2 USDH 1 B6% Class AT EUR 150%
Class CK 1.86% Class AT ELUR H 1.50%
Class CTUSDH 1.86% Class AT GEFH 1 50%
Class 0E6% Clazs AT HEKD 1.50%
Class [ USD 0.86% Class C EUR 1.95%
Class [2 0.86% Class AT NZD H 1.50%
Class I2 AUD H 0.56% Class AT SGD H 150%
Class 12 CHF H 0.86% Class BT 250%
Clags [2 USD 0.8E% Class C 1.95%
Clasg 2 USDH 0.86% Class C2 1.95%
Class 1A 0E6% Class C2 EUR 1.95%
Class TA HEDH 0.86% Class C2EUR H 1.95%
Class 1A USD H 086% Class CT 1.95%
Class IT QBT Class EA 200
Class IT USDH 0E6% Clags EA AUDYH 200%
Clasa NT USDH 1.9%% Class EAZAR H 2.00%
Class 51 0.65% Class El 2.00%
Class 51 LISD 0.65% Class ELAUDH 2.00%
Class 51 USDH 0.65% Class | 0.95%
Clage 31D 0.65% Class [2 0.05%
Class SAUSDH 0.15% Class [2 AUD Hig) 0.95%
Class SHE 0.15% Class 12 CHFH 0.95%
Class W2 0.86% Class 12 EUR 0.95%
Class W2 CHF H 0B6% Clss [2EUR H 0.95%
Class W2 USD H DB Class IT AU} H 0.95%
Class WA 0E6% Class ITEUR H 0.95%
Clasa WA USDH 056% Class M2 205%
Class WT 0.86% Class NT 205%
Class WT USDH 0.86% Class 5 0.15%

Class 51 2 0%
Emerging Markets Delbd Class 51 EUR H 0.T0%

Portfolio. ... ......... ClassA 1.50% Class 51 GEF H 0.70%
Class A ELR 1.50% Class S1L 0.70%
Class A2 1.50% Clasz SA 0.15%
Class A2 CHF H 1.50¢%

Clazs A2 EUR 1.50¢% Mortgage [ne ome

Class A2EUR H 1.50% Portfolio, .o cuvvauniny Class A 1.50%
Class A2 HED 1.50% Class A2 1.50%
Class A2PLNH 1.50% Class A2 EUR 1.50%
Class A2 SGDH 1.50%: Class A2 EUR H 1.50%
Class AA 1.50% Class A2 HED 150%
Class AAAUD H 1.50¢% Class AXXY 1.25%
Class AA CAD H 1.50%: Class AXX EUR 1.25%
Class AA EUR H 1.50% Class AA 1.50%
Class AA GBPFH 1507 Class AAALUD H 1 50%
Claszs AA HED 1.50F% Class AA HED 150%
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AR FCP I

AR FCPI- Bhare Class %
Mortgage Income
Porfolio (comtineed) . .. Class AARME H 1.50%
Class AA SGD H 1.50%
Class AL ZAR H 1.50r%
Class AR EUR H 1.50r%
Class AT 1.50%
Class AT AUDH 1.50%
Class AT EUR 1.50%
Class AT ELIR H 1.50%
Class AT GEPH 1 508
Class AT HED 1.50¢%
Clazs AT SGD'H 1.505%
Clazz AX 1.25%
Class AX EUR 1.25%
Class BX 1.704%:
Class BX EUR 1.7ir%
Clars © 1.95%
Clazs £2 1.95%
Class C2 EUR 1.65%
Class €X 1.70%
Class 1 0955
Class 1 EUR 0.95%
Class 12 0.95%
Class I2 EUR 0.95%
Class 12 ELTR. H 095%
Claz= IT ELTR H 0.95%
Clage IX 0.70%
Class N2 205%
Clazs NT 205%
Clazs 3 0.15%
Class 51 0.65%
Class 51 AUD H (655
Class 51 EUR H 0.65%
Class S1L L65%
Class 84 0.15%

fa)  Lastofficial NAV caleulaed on May 16, M5,

(b)  Share class quidabed on May 12, 2025

ch  Share clazs houidated on May 7, N03,

)  Last official NAV cakeulated oo November 19, 2004,
{2} Share claze lquidated on November 14, 2004,

(f}  Share class hquidated on October 21, 2024,

{g)  Share class lquidated on October X3, X024,

th)  Share class hiquidated on October 16, 2024,

(1} Share class hguickated on July 7, 20723,

(i} Share clazs higuicated on May 16, X725

The following table shows expenses borne by e Maniagenent
Company during the year ended August 31, 2025, and
reirmbarsement receivable at August 31, 2025

R eimba meernent
AR FCPI - Expenses bome receivable
Global Equity BElend
Portfodicda)............ $ 7,230 -
Asia Ex-Japan Equity
Portfolio . ....oocnvvans 3 57,039 -
135

Reimbussement

ABRPCP = Expensem bome recel vahle
Japan Strategic Value

Portfoliofb). . ....o000 0 ¥ 18152933 -
Short Duration Bend

Portfolio ... ...o0u. .. 3 79168 4,861
Mortgage Income

Portfiolhe ...oovewwnnn . % 592 304

fap Last official NAV caleulsted on May 16, 125,
(b} Last official NAV caloulated oo Movember 1%, 2024,

Expenses bome by the Management Company are included in
the Staterment of Operations and Changes in Net Assets under
“Expense reimbursed of waived”, Reimburse ment receivable
is inchided in the Staterment of Assets and Liabilities in
“Accrued expenses and other liabilitesz™. The Fund also pays

the Management Company a Management Company fec.

Specific share classes of cach Portfolio pay the Distritetor,
a distribution fee, which 5 a compensation for providing
distribution-related services to the Fund with respect o such
shares.

All of the aforeme ntioned fecs are aconeed at an annal rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Pontfelic's annual rate for their applicable fees
can be found in Table 1 (Pages 144 to 153).

Also, all types of Class B shares are subject to a comingent
deferred sales charge af rates of between 0L00% amd 4.50%,
all types of Class C shares ane sabjoct to & contingent deferred
sales charge al rates between (L00% and 1.00%, all types of
Class E shages are subject (o a contingent defermed sales charge
at ratés between 0.009% and 3.00%. Class ] shares are subject
e a contingent deferred sakes charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
period of tirme the shires are held.

The Fund compensates its registrar amd transfer agent.
AllianceBernstein Investor Services, a unit of the Management
Company, for providing personse] and facilitics to perform
resistrar amd (cansfer agency services for the Fumd. Such
compensation amounted to $21,851,774 for the year ended
August 31, 2025,

The Fund compensates the Imvestment Manager for certain
services provided to the Famd in conpection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject 1o certain conditions, Such compe nsation
amounted 1o $316,354 for the vear ended August 31, 2023 and
isincluded in “Professional fees” in the Statement of Operations
and Changes in Net Assets,

The Fund cormpensates its legal adviser, Elvinger Hoss Priossen,
sociétd anonyme for legal services remdered to the Fond.
Payments of €43 564 were made for the yvear ended Aungust 31,
20625 and are incloded in “Professional fees” inthe Statement of
Operations and Changes in Net Assets.

The Tnvestment Manager has not entéred into transactions in
relation 1o & placing andfor a new issue in which @ conmected
person had a material interest a8 a member of the underwriting
syndicate, All transactions executed on behalf of the Fund were
entered into in the ordinary course of business andfor noramal
comumercial terms. There was no commission paid for the year
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cnded Angust 31, 2025 on securities transactions otilizing
the services of the affiliated firms, Bernstein Instimtional
Services LLC and Bernstein Autonomous LLP. Several of
the Management Compamy™s maniggers are employees andfor
officcrs of the Investment Manager andfor its affiliates.

AR FCP [ - Global High Yiekl Portfolio invests in AR SICAV
1 - Spstainable Ewro High Yield Portfolio, AB SICAV 1 -
Emerging Market Local Currency Debt Portfolio, AD SICAN I
- Emerging Market Corporate Debi Portfolio. AB SICAV [-US
High Yield Portfolio, AB SICAY | - Asia lncome Opportunitics
Portfolio, AB SICAV 1 - Asia High Yield Portfolio which
are managed by the Management Company. AB FCP I -
Emerging Markets Dbt Portfolio invests in AB SICAV 1

Emerging Market Corporate Debt Portfolio which is managed
by the Management Company, AE FCP [ = American Income

Fortfolio imvests in AB SICAV I - US High Yeeld Portfolio, AB
SICAV 1 - Asia Income Cpportunities Portfolio, AB SICAV -
Flexible Income Portfolio, AB SICAV [ - Sustainable Income
Porfolio, AB SICAV [ - Asia I-Ii;gh Yield Portfolio, AB SICAV
I - USD Corporate Bond Portfolio which are managed by the
Management Company. AB FCP [ - European Income Portiolio
ivests in AB SICAV [ - Eoro Corporate Bond Portfolio which
is managed by the Management Company.

The Fund may purchase securities from, or el securities o, an
affiliated fund provided the affiliation is due solely to having
a eommon imvestment adviser, common officers. of COMENG
directors, For the year ended, there were no purchase amd sale
transactions with an affiliated fund .

NOTE F: Soit Commission Arrangements and Transaciion
Cosis

During the vear ended Angust 31, 2025, where permatied under
applicable law, the Ivestment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and enlered into
soft-dollar commissions amangements with brokers relating 1o
Portfolios of the Fund that imve st in ecquity securitics, inrespect of
which certiain goods and services used 1o suppot the imvestment
decizion making process were received, The soft commission
ATANEE Ments wene entered into on the basis thal the execution
of transactions on behall’ of the Fund will be consistent with
best execotion standad and the Investme nt Manager considers
many factors regarding best exocution standards when entering
inbe sofl commBsn arraige meils sch as the size and natire
of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Porifolios, including where the [nvestment Manager
delegates inve stment management services to AllianceBemstein
Lirmted, all costs associated with soft commission arrangements
may be “unbundled” and borne by the Imvestment Manager oF
itz sub-delegates, if required by applicable Faw,

The goods apd services mocived include specialist industry,
comgany and consurner research, portfolio and market analvsis
and companer software used for the delivery of such services.

The natare of the goods and services received is such that the
benefits provided under the arangement must be those which
assiel in the provizion of jwvestmen services to the Fund and
mmay contribate 1o an imgrovement in the Fund's performance.

For the avoidance of doubt, such goods and services do not
include  travel,  accommodations, entértminment,  gemeral
administrative goods of services, general office equipment
o premases, membership fees, enployees’ salaries or direct
IRy Pay menis.

Transaction costs are costs incurmed n the acquisition, issue o
digposal of transferable securitics, money market instruments,
derivatives o olher eligible assets. They can inchide bid-ask
spread, fees and commissions paid to agems, advisers, brokers
and dealers, transaction related Laxes and other rarket charges.
They do not inchide deld premiums or discounts, financing
costs o internal administrative or holding costs. Transaction
costs are incloded within the cost of ivestments in the
Portfolio of Investments as well a2 in the “Realized gains and
ql.u-ssr:s,'l o investme nts, forward foreign currency contracts,
swaps, financial fulures comracts, options and currency™ and
“Changes In unrealized gaing and (losses) on investments”™
in the Staterment of Cperations and Changes in Net Asscts.
Transaction costs are excluded from the Total Expense Ratio
aredfor expense reimbarseme m calculation,

For the year ended August 31, 2025, the amount of transaction
costs incurred by each Portfolio i detailed in the following
tbile:

ABFCP = “Trarsaction costs

Global Equity Blend Portfolio(a) b T0.546
Emerging Markets Growth Portfolio 5 1,454,134
Asia Ex-Tapan Equity Portfolio 3 1,159,337
Japan Strategic Value Poetfolio(b) ¥ 3ATTATY
Short Duration Bond Portfolio 3 13,718
Global High Yield Portiolio 5 195,703
American Income Portfolio 5 1427382
European Income Porifolio £ 21,563
Emerging Markets Debt Portfolio b 28,5306
Mortgage Income Portfolio 3 -0

fap Lamofficial NAV caleulsted on May 16, 2025, See Mote A
(b} Last official NAV caloulated on MNovember 19, 2004, See Mode A,

NOTE G: Forward Foreign Curtency Confracts

A forwand foreipn crency contract iz acommitment topurchase
or sell a foreign currency at a future date at a negotiated forward
rate. The gain or koss arising from the difference between the
ariginal coniract and the clesing of such coptract is included in
“Realized gains and (losses) on imvestments, forward foreign
currency contractz, swaps, fimancial futures contraciz, options
and curmency™ in the Statement of Operations and Changes in
Mot Assels.

Fluctuations in the valwe of open forward foreign currency
contracts are reflected for financial reporting purpeses as a
component of “Unrealized appreciation {(depreciation) on
forward foreign currency contracts" in the Statement of Assets
and Liabilitics.,

O or more of a Portfolin’s share classes offered in a
particular currency (each, an “Ciffered Currency™) may be
hedged to such Offered Currency. Any such share class will
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comstitute a “Currency Hedged Share Class™. Currency Hedged
Share Classes aim to provide investors a relurn moce clossly
correlated to the Portfolio’s base curmency return by redicing
the effect of exchange rile Auctuations bebween the Partfolio’s
base cumency and the relevant Offered Currency, taking into
asccount practical considerations such a3 wansaction costs,

The hedging strategy employed iz designed to reduce, but may
not eliminate, curmency exposure between the Portfolio’s base
currency and the relevant Offered Cuarrency.

Risks may arise fromtle potential inability of a counterparty to

meet the terns of a contract and from unanticipated movements
inthe value of a foreign currency relative to the hedged currency.

Given that there is no scgregation of liabilities between the
variots share classes within a Porifelio, there is a remote risk
that, under centain circimstances, carre ooy hed ging transactions
in relation to a Curency Hedged Share Class could result in
liabilitics which might affect the NAY of the other share classes
of the sarme Portfolio, in which case assets of the olher dare
classes of the Portfolio may be nsed to cover the liabilitics
incurred by sueh Currency Hedpged Share Class,

The securities in the Fund are used az collateral for forward
forcign Clmency Conracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, Mz agencies of instrumentalities thereof, The
securithes underlyving the repurchase agreement will be hekd by
the Depositary at all times in an amount af least equal to the
repurchase price, including aocried interest.

Al Angost 31, 2025, there were no repurchase agree ments,

There was no Ioferest income arising from repurchase
agrecments during the year e nded Angust 31, 2025,

NOTE I: Reverse Repurchase Agreements

Reverse pepuichate agreements are kentical o mepuichase
agreements excepd that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assetsconcurrently with an agreeme by the Fomsd to repurchase
the same assets at a later date at a fixed price slighthy higher than
the sale price. Durlng the reverse reparchase agreement period,
the Fund continues 1o receive principal and interest pavments
o these securities. Generally, the effect of a reverse repurchase
agresment is that the Fund can recover all or most of the cash
imvested in the portfolio securities invelved during the term of
the reverse repurchase agrecment, whike it will be able to keep
the interest income associated with thoss portfolio securities.

Such fransactions are advamtageous only i the “intercst
cost” to e Fand of the feverse repuichase transaction, fe.,
the difference between the sale and repurchase price for the
securities, is less than the cost of stherwise obaining the cash
invested in portfolio securities,

AL August 31, 2025, there were po feverse repunchaze
agreements.

There was o intérest income arising from reverse repurchase
agreements during the vear ended Angust 31, 2025,

NOTE J: Finandial Futures Contracts

The Fund may buy or s financial futures contracts. The Fund
bears the market rizk that arises from changes in the valoe of
these financial instrumsents, The Fand's activities in fimancial
futures conlracts are comducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial fotures contract
the Fund deposits and maintains with the broker as collateral
an initdal margin s required by the exchange on which the
transaction is effectod.

Purzuant to the contract, the Fund agrees 1o receive from of pay
tis the broker an amount of cash equal to the daily fuctuation in
the value of the contract.

Such receipts of payments are known as the variation margin
apd are recorded by the Fund as unrealized gains or losses.
When the contract is closed, the Fund reconds a realized gain o
{loss) equal to the difference between the value of the contract
at the tirne it was opened and the Gme it was closad.

NOTE K: Swap Transaciions

A swap i an agreement that obliges two parties 1o exchange
a series of cash flows at specified intervals based upon or
cakeulated by reference to changes in specified prices of rales
for a ppecified amount of an underlying asset of otherwise
determined notional amount. Realized gains and (losses) and
changes in unrealized zaing apd (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and (losses) on investiments,
forward forelgn currency contracts, swaps, financial ftures
comracts, options and currency™ and as a componcnt of
“Changes in unrealied gains and (losses) on swips”,

140

Centrally Cleared Credit Defaull Swaps

The buyer in a centrally cleared credit defanlt swap agreement
is utb!igcd to pay the seller a periodic stream of payments over
thee terim of e Contract in return fof 4 contingent payime i upaen
the cecurrence of & credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

Accentrally cleared intere st rate swap is a bilateral agreement in
which each of the parties agree to exchange a seres of fixed or
floating imterest rate payiments based on a notional amount that
SeTves % 8 cofiutition basis,
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Total Returm Swaps

A total retam swap is a bilateral agresment in which each
of the parties agree to exchange the tofal performance of an
imderlying assel for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The bayer in a credit default svap agreement is obliged to pay
the seller a periodic stream of payvments over the term of the
comract in return for a contingent pay ment upon the occumence
of a credii event with respect 1o an underlylog reference
oblization.

Interest Rate Swaps

An inferest rate swap is 3 bilsteral agreement in which cach
of the parties agree to exchange a series of fixed or floating
nterest rate payments based on a potional ameunt that sérves
as a computation basis.

Inflation Swaps

An inflation swap s a bilasteral agreement in which esch of
the parties agres to exchange fixed rate paymentz for floating,
inflation index linked pay ments based on a notional amount that
serves i a computation basis.,

NOTE L: Optlon Transactions

The Fund may purchase and write (sell) put and call options
of sscibities, The sk assoclated with purchasing an option
iz that the Fund pays a preminm whether or not the option is
exercized, Additionally, the Fumd bears the risk of loss of the
preméum and achange in market value should the counterparty
ot perform ueder the contract. Put and call options purchased
are accotinted for i the same manner a: Portfolio securities,
The codt of securities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securithes sold through the exercise af put options are decreaszed
by the: premitms paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a labdlity and is subzequently adjusted 1o
the currenl muarket value of the option written.

Premiume  received from  written  options  which  expire
umexercised are recorded by the Fund on the expiration date as
realized gains from options written, The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the preminm received is less
than the amouni paid for the closing purchase iransaciion, as a
realized loss.

If a call option is exercized, the preminmreceived is added to the
procecds from the sale of the underlving security or curmency in
cheteridning whether the Fund has realized a gain of loss, If 3 pat
option is excrcised, the premium received reduces the cost basis
of the security or currency purchased by the Fand, In writing an
option, the Fand bears the market rigk of an unfavorable change
in the price of the security of currency unkderlying the written
option. Exercize of ap option written by the Fund could resuli
in the Fund sclling oF buying a security of Clmency ot a price
differcnt from the arrent market value.

The Pund may also invest in oplions on swap agreements, also
called swaptions. A swaption is an option that gives the buver
the right, bat nod the obligation, to enter ifo a swap on a future
date inexchange for paving a market-bazed pre mum A receiver
swaption gives the owner the right to receive the total return
of @ specified assel, relerence rake, of index, A payver savaplion
gives the owner the right to pay the tolal return of a specified
assel, reference rate, of index. Swaptions also include options
that allow an existing swap tobe terminated or extended by one
of the counterparties,

NOTE M: Collateral

The following table lstz the cash collateral held byfowed to
broker for certain financial derivative instruments as of August
31, 2025:

Cuwsh Held  Cah Cwed

AR FCP [~ by Braker o Broker
Short Duration Bond
Portfolio. . .. ...........
Citibank 5 330133 21471
Morgan Stanley § 1166370 652347
Global High Yield
Portfolio. . .. ...........
Citsbank 510957504 2300675
Morgan Stanley § 112,935,200 231,646,524
UBS AG 5 G30,000 -
American Income
Portfolio, ... ...........
Barclays 5 — 1,055,000
Citibank 3 - 165,117,581
Goldman Sachs $ 12,300,000 -
Morgan Stanley § 107,664 16773856
Wells Fargo b3 = 3040000

Cash Hed  Cash Owed

ABFCPI- by Broker  to Broker
European Income
Portfolio. .. ............
Goldman Sachs € TA0R3TE 28,529
Emerging Markets Debt
Portfolio, ., ...o.... -
Goldnean Sachs § L770.3846 -
Morgan Stanley 3 644,083 64,527
Mortgage Income
Poatlalst. . .oocvosncnnnn
Morgan Stanley § 5875072 316542

Cash collateral held bw'owed to broker in relation to derivalives
i3 recorded as part of “Cagh at deposiary and broker™ and
“Due to depositary and broker” in the Statement of Assets and
Liabslities,

In relation to derivatives held by the Portfolios as al Avgust 31,
2025 the following table lists collateral consisting of secarities:

141

166/377



Nores To FINANCIAL STATEMENTS (continued)

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

AR FCP I

Market Value Market Value
of Collwterasl  of Coll steral
Ddivered Receved

Market Yahue  Markes Value
of Collaters]  of Colllateral
Trelivered Reedived

AR FCP - toBroker  From Rroker ARECPI- toliraker  From Broker
Gilobal High Yiekd Portfolio |, .. Armerican lncome Portfolio, ...,
Citibank Citibank
L5, Treasury Bonds, U5, Treasury Bonds,
6.75%, (0871572026 5 8,207,500 = 6.13%, 08F15/2009 5141547653 -
118, Treasury Bonds, Goklman Sachs
4.00%, 1111572052 511,593,653 - US. Tregsury Bonds,
Morgan Stanley 6.13%, 1111572027 § 410,625
1.5, T:rcam.r_'.-' Bonds, Mu-ga" Slﬂi’l’:}'
6.75%, 0B/15/2026 538,985,625 U.S. Treasury Bonds,
.5, Trearury Bonds, 6.13%, 11/15/2027 $159.004,901 -
4.00%, 1171572052 $ 69,991,312 -

NOTE N: Leans of Portfolie Securities

A Portfolio may make secured loans of its securities. The nisk
in bending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the bomower
fadl financially, In addition, a Portfolio will be expozed o the
risk that the sake of any collateral realized opon the bommower's
chefault will mod vield proceeds sufficient 1o replace the loaned
securities.

In determining whether to lend secarities to a particulas
borrower, the Investment Manager will consider all relevant
facts and circumetances, inchding the creditworthiness of the
beoirrorwer.

While securities are on loan, the borrower may pay a Partfolio
comcerned any income from the securities. A Portfolio may
iivest any cash collateral in money market nstrime ms, thereby
caming additional income, of receive an agreed upon amount of
e fromm a borrower who has delivered equivaken collateral
A Portfolio may have the right (o regain record ownership of
loaned securities of equivalent sscurities in ordér (o exepcise
owpership rights mxch as voting rightz, subscription rights

and rights to dividends, interest or distributions. The Porifolio
may pay reasonable finders”, administrative and other fees in
connection with a loan.

For making secured loans of its securitics, a Portfolio receives
gross fee income, of which 20% is paid to the securitics kending
agent for providing securities kending services.

For the year ended Augua 31, 2025, the Portfolios carned a net
fee income, which i presented in Statement of Operations and
Changes in Net Assetsunder “Securities bending income, pet”™,

For the vear ended August 31, 2025, Brown Brodhers Harriman
& Co. (acting as securitics lending agent until August 27, 2025)
earned a fee of 56,764 for providing securities lending sérvices.
This iz inclided in the Staterment of Operations amd Changes In
Net Assets under “Securities lending income, net”.

Effective on August 28, 2025, securitics lending services were
transferred to Mitsubishi UFJ Trust and Banking Corporation
acting through its New York Branch (" MUTE").

There were no securitikes on loan and related collateral
outstanding as of Angust 31, 2025,

NOTE O: Bank Facility

The Fund has acoess o an overdraft facility ithe “Facility"),
established with the Depositary, intended 1o provide for sho -ermy
temporary financing if necessary, subvject to certaln restrctions, In
connection with abmormal redemption activity.

Esch Potfolio of the Fund is limitsd 1o borrowing 1062 of its
respective et assets, Bomowings pursnamt to the Facility ae
subject to imerest af a mutually agresd upon rate and sscurity by
the underlying assets of each Portfolio,

NOTE P: Co-Management of Assels

For the purpose of effective management, where the imvestrment
policies of a Portfolio so permit, the Manapemen Company
may choose Lo co-manage assets of certain Portfolios within o
caside the Fumd. [n such cases, assets of different Pontfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling amangements are an
admdnisirative device designed to reduce operational and other
expenzes and do not change the begal rights and obligations of
Sharcholders. The pools do nol conditule separate entities and
are nod directly accessible to investors. Each of the co-managed
Portfolios shall rerstin entitled to its gpecific assets.

Where assets of several Portfolios are pooled for the purposes of
colbective managenment, a record is malntained of the proportion of

the Asset Pool which is atiritwstable to each respective participating
Portfolio, with a reference to the Portfolio's original participation
in this Pool and will change in the event of additional allocation
of withdrawals. The entitlements of cach participating Portfolio to
the co-mmnaged assets apply toeach and every line of investments
of such poal.

Additional imvestments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolics in sccordance with

their respective entillement, whireas assets sold shall be kevied
sirilarly on the assets attributable to each participating Potfolio.

Az of Augnst 31, 2025, the Fand did not co-manape the assets of
amy Portfolios within the Fund atilizing the Pools.
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ABFCP I

NOTE Q: Joint Credit Facility

The Fund topether with other iovestment funds (the
“participating funds™) participates in a 3400 million (effective
from May 6, 2025) revolving credit facility (the “Credit
Facility”) intended to provide short-term financing related to
redermpiions and other shor term Liguidity require ments, subject

tocentain restrictions. Fees related to the Credit Facility are paid
by the participating funds and are included in miscellaneous
expenses in the combined statement of operations. The Fund
did nod wtilize the Credit Facility during the year ended August
31, 2025,

NOTE R: Subsequent Events
There were no significant subsequent eve nts.
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Tapie 1

Fer ScHEDULE ABFCPI

L ________________________________________________________________________________________________________________________________|
Managenye Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*

Global Eguity Blend PoriTolioa)

Cliss
AEUR ... PR e R N 1.60¢% 0.1 0¥ NiA 205%
AEURH 1.60% 10 NiA 203%
ASGD ... 1.60% 10K MiA 204%
| - S— 1.60% 0105 1.00%: 3%
B 3GD ... 160 % 10k 1.00% 3%
i 2.05% 0.10% Nia 248%
C EUR 2.05% 0.1 MiA 235%
Kiaizican: 0.80% 0108 NiA 1.83%
1EURE.. 0% 0.10% NiA 1.22%
SHED.. - NiA 00154 2) MNIA 10.10%
- N— 0.70% DO1%{T) MNiA 0.80%
51 ELRby . 0.70H% (0T %A 5) MNiA 0.30%
51 GEPD) ..... 0T OTFA5) NIA O.50%:
51 SODNCY i.ociinniiiiiineiirbinsiasiion ssniaass 0.70% EH Bk MiA 0.50%

Emerging Markets Growih Portlolio

Cllass
B e e e R S R R LI0% 0106 MiA 201%
AAIDH. ... oonnrrrranr i raarr s 1.70% .10F NiA 20l%
AR s s o I e e i R b e i 170 0.1 0% MIA 202%
BRI R ARG 1.T0% (.10 MNIA 200%:
APEMHC o nme cois s i s s o i Sk iy or g e 1.70%% 0105 NiA 201%
ORI e e R D R e e 1.70% 0105 MiA 201 %
ASGDH.......... e e e ee e 1.70H% 010z NIA 201%
A e (R e e i o o o s b o L70% 0.1 MiA 201%
B A R D S B 1.70% 106 100 301%
b s R L 2.15% 010 MiA 2A6%
o BITR Ci ihed  Aa  a ae e 2.15% L1062 MNIiA 2A6%
S 1.70% 0.10% 1.00% 200%
Lt i i s Rt i als Ah S B e M A B e SR NI 0.73%(8) 010 NiA 1.14%
LD, o vie v a0k s 0 e w6 o e 40 0.75%(%) (105 NiA 1.16%
LR e e S e i D.75%(8) L1 MiA 1.14%
B T B B e i e B R 215% 010%: NiA 246%
B ottt m e e o o Y A ' 00K (%) MNiA 1A%
LB e L R S R R S ae 0.90H% 01%(F) MNiA 1.01%
SIGEP . ... i a e 0.90% 001 %{T) NiA 1 .00%

Asla Ex-Japan Equity Porifolic

Cliss
s 2 i 8 B e B e s R B 0 8 i B 1.70% (05% NiA 205%
AU I s S R e e L.70% (5% MIA 205%
RELR o e b e A L 1.0 (5% Ml 202%
IR i o B B i B 6 B e 1.70% 005% MNiA 205%
ASGDH. ... ..... B e e e e B R e (poh S A 1.70¢% 0.05% MNiA 205%
N 1.70% (05% NiA 205%
ALDAUDH e i v b daiis ' S b ok bk is 1.70% 005% NiA 205%
AR s 5 s P e s S RS 1.70% 005% NiA 205%
ORIV BB, ot it g, i o o A A W VS ' 1.70% (5% MiA T05%
AL R oo T s B R R s 1.70% (h05% MNiA 205%
ADGBPH. ... . i 1L.70% 05% NiA 205%
ADHED .......... G e R A e W Bk R B, W B e B 1.70% (05% MNIA 205%
D I L i i 4 4 i o T i 'm0 e 1.70% (5% MiA 205%
ALCEARHL o ane i is vt s b ss s o v bR 1.704% 0.05% MNiA 205%
| S et e e A gt e PO SR P R i  e 1.704% (5% MiA 2A05%
e | | AS% 0E% 0T2% 151%
SR NP RPN et e A 2.15% (05% MNiA 250%
BT i . B s el S B A e o 8 2.15% (05% MNiA 250%
Bk T e W18 B Slmk e o B e e s o B e e 1.70% 5% 1.00% 305%
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AR FCPT
. ________________________________________________________________________________________________________________|
Managenve Management Disrribution  Total Expense

Fee Company Fee Fee Ratic*

Asla Ex-Japan Equity Portfolio (contimed)

Class
B LTI I i, S S 0 W N 1.70¢% (rA05% 1005 305%
| iR o et L ek Eia e e 2ot o T T e e 0.90% 005%: NiA 1.25%
8 0.90% 005% NiA 1.25%
| o0 N S M P S PR S e Sl o e LS g e P 0.90% (05% NIA 1.55%
BT 30 o 0 1 A A A L 0 A AN A 1.55% 0.05% MNiA 185%
B T A A e o M P b L o h S R NIA O Fed ) MNiA 0.26%
Sl 7 B AT R i T e e R R ER s Pl . e e g MIA (059 NiA 0.26%
B ek e P A S e g A 0.5 01 %4%) MNiA 1.14%
SR s e e v S s e s s 0.50% LY Ry Nia 1.13%
L L 0.904% 0.00%49) NiA 1.14%
- T P T P e T T MNiA (015 9) NiA 0.24%

Japan Slratng,c Walue Portfoliod)

Clnxs
R i S Al A g A i e 1.50M% 005% NiA L.70%
LI e el Dl S e P R S O A B LR I.50% 005% MNiA 1.70%
BBUIR: i im0 o 1 50 05% NiA 1.70%
R R 1.50M% (05% NiA 1.70%
ASGDEh. o 1.508% (O5% NIA 1.70%
A s e e L L s e S 1 50¢% 05% NiA 1.70%
B R e S T T R R TS 1 509% 005% NiA 1.70%
TSI o s b i g e o e B T 1.50% 05% MNiA 1.70%
B T R R o R e S A P Bt P B s e e e 1.50% 005% MNiA 1.70%
ADAUDH .« . i ittt e 1 504% 005% NiA 1.70%
ADNIDH ........ R AT & o T TUE T B i s A G 1.50M% (05% NiA 1.70%
E . ¢ R A P R 1.50% (L05% MNiA 1.70%
Py BT e S Bt S by S L3 (0% NIA 1.70%
S e e R TR PR P e e b S P s e L T 1.95% 0.05% NiA 260%
R TIN5, A e 0 A 1 K 1678 1.95% 005% MNiA 250%
o L o AP PRl E S s et R B BRI B O 1.95% 005% NiA 2.60%
L ] 1.95% 005% NiA 2.60%
L s i s an m, A 374 S s vl B A B R 0,709 005% NiA 0.90%
LR a L vy S - D e e G Dl i o S X 0.70% (05% MNiA 0.90%
DRI H . oo vt aioac ot st s e e e 0 s 0.T0% 005% NiA 0.90%
| e AP S S i e A e A T N R 0.70% (05% NIA 0.90%
L L 0. 7% (05% MNIA 0,90%
S B s i R i e e e L65% 0O NIA 0.50%
L N o g e g i e g B N S e T 0.65% (00 %l D) NIA 0.80%
NG e e, A S NiA (01 %) NiA 0.15%

Short Duration Bend Porfolio

Class
A S, B o WS S R A 0.85% 01 0% NiA 1.17%
MBI S I R e S R e R (LESS 0.1 0% NIA 1.17%
A i e e e ae e n 0.B5% 0.1 0¥ MNiA 1.17T%
ARBEIR e S s e e e e e L R e 0.85% 010 MNiA 1.18%
L T L G N gty gy Ay gy papape 085% 0.10% MNiA 1.18%
A R o e e N e e L L A 0LE5% 0 10% MNiA 1.19%
F o) i o SRR AR R R S R I R AR 0.85% 0.1 0% MiA 1.06%:
T R A P Sl e g SR 0.85% 0.1 04% MNiA 1.18%
FT TR | BN E e e e e e U LA L E S P e ATl 085% 10K NiA 1.18%
AACADH ... ... rivrrr i iaarr s s raa i aann 0.85% {11 0¥%: NiA 1.17%
ARG i v a i a-s sjas e v a oo o s bowie o e 0.85% 0 10F% MNiA 1.17%
R Y N R S R 0857 0.10% NiA 1.18%
RSN . s it r e b A s i o SRR o 0.85% 0. 10% NiA 1.18%
R e e N e e e e e 0.65% (0.1 (¥ NiA 098%
. Y Y 0.85% 0.1 (¢% MNIA 1.18%
AT ALY H . oy i e b s it s e o bbb e 0.85% 0L10F% MiA 1.18%
F % e i e e AN b Ve 0.85% (0.1 (¥ NiA 1.18%

145

170/377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

TaBie 1

FEE SCHEDULE (continued) ABFCPI

L______________________________________________________________________________________________________________________________|
Managenye Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*

Short Duration Bend PorTolio {confinued )

Clas
L BT i, o S 2 WG AN 0.85% 01 0% NiA 1.12%
T e e i e e e 0.85% (0.1 0¥ NiA 1.138%
ATGEBPH ... it anirr s c e 0.85% 0.10% NiA 1.18%
AL HERE . O S S L S A e be BV B 0.85% .10F% NIA, 1.13%
T R T Loa 40 0 A A L 0 R A A A 085% 0.10% MNiA 1.18%
AL A L e e e e b R L e 0.E5% 0 10% MNiA 1.18%
A RN T T N R R L el S 0.65% 0.1 0¥ NiA 097T%
D g o e A P Sl e g SR L25% 0.1 00%: MNiA 1.58%
R e R e e e U e T s e e s s 1.25% 0.1 06 Nia 1.59%
Do e e e 0.325% 0.1 0¥%: NiA 0575%
B T e A A= [ e A s e e 0.325% 1 0F% NiA 0375%
RDEURH. ... .00 e R e R T 0.325% 0.1 0¢% MiA 0575%
N E i 6 T B e o A W B 0 A o S SRR 0.325% 0.10% NiA 0575%
£ o e A B o PR e A0 o S A U T R L St M e 135% 0.1 0% Nia 1.69%
1 Y 1.35% 0.1 (K% MNIA 1.67%
M L B e - e L e e e R L NiA 015 MiA 0.10%
B e e e b s P R S S S Y I R 025% 0O Td ) NiA 035%
o B NI i o ) R R 0.25% 0 1%{F) NiA 0.35%
o B2 2 e B R e 3 e e R Y R R A R S T 0.25% (L0155 NiA 035%
L 0L.25% 000 %D NIiA 035%
b ¥ SRR e B e e RPN AL S NiA LM By NiA 0.10%

Global High Yield Portfolio®™*

Clme
i L R Tk e e R s A 14151 ) 0105 NiA 1.63%
1 - T, -t e 141%(1) {01 0% MNiA 1.64%
B o M e e e 1AL 10K MiA 1 43%
A | e e e L e e e S b s e P L T 1A%} 0.1 (k% NiA 1.63%
D TIETIR o i v  m  A one 0 K OR167S 1AT%(1) 0.1 0¢%: MNiA 1645
AT BUREL . s e S S I e R s 1A} 0.1 0% MNiA 1.84%
N = 0 LAI%(1) 0.10% NiA 1.63%
AT PEMH o s e e e R e e R 1A=L) 0.1 0¥ NiA 1.64%
R SIETRR L day S -d S L 141%(1) 0105 MNiA 1.63%
D Y e o e pioh g i R 1 ATR(L) 0105 MNiA 1.63%
R L e e i A W N LAIR(1) 01062 NIA 1.463%
1 1A1%(1) {01 0¥%: MNiA 1.63%
A AR - s L D i R M e i e e e 1A1%(1) 010% MNIA 1.63%
M I s e S s B R e T RN L ATR(1) 0.1 0% NIA 1.63%
RO H et a0 i e A S 1AL} {1 0¥%: NiA 1.63%
T, T, i P g i i i e R o e L e S 1A1%(1) 0.1 0% NiA 1.63%
B A 1 1AT%(1 ) 0.105% MNiA 163%
L O e P e R g e Py L A1) {r10k% MNiA 1.63%
P | b e R A St L S e e et 1A1%(1) (0,1 (% NiA 1.63%
AAERR L s s e s L b LATR(L) 01 0% MNiA 1.63%
A A e R R R s N A LATS(L )y 0.106%: NiA 1.63%
AKEBUR ...vrenars 2 e i s e o 1AVR(L) 0.1 0¥% NiA 1645
AR B H s e G N e Do e e TAIR(1) 010 MNiA 1.63%
AR R G 1o o 000 0 0w 4 et e B 4 d R 1A1%(1) 0.10% MNiA 1462%
R e e B A e e e W b e e LALR(Ly 1% NiA 1.63%
RTRETDH o oo el S o e W i s A 1 A41%(1) 0.10% MiA 1.63%
T IR s e oo g A i e i R 1 41%(1) 0.10¢% NiA 1.63%
AL ELR :veiivae e e s S R e LA1%(1) {.10F% NIA 1.63%
ATEURH......... T 1LA1%(1) {11 (¥%: MNiA 1.463%
AUAEPH b i b i B i i S e e b e e 1A1%(1) 0.10% MNiA 1.463%
AL Ry s s T i e S e N S S LAIR(1) 0.1 0% NiA 1.63%
AR s i F e R R R R AR A LAY 0.10% NiA 1.63%
F b | L e o P e v o R L o o e S 1.41%(1) 0.1 0¥ NiA 1.63%
Y | Y LA1%(1) 0. 108% MNiA 1.63%
ATSGDH......... R R G e - LAIR(1) {1068 MNiA 1.63%
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AR FCPT
. __________________________________________________________________________________________________________|
Managenve Management Disrribution  Total Expense

Fee Company Fee Fee Ratic*

Global High Yield Porifolio®* (continued)

Class
BT i i, S W A 7 W e 1A=L) 01 0% 1.006% 2463%
B e e e e e i 1.A1%(1) (0.1 (¥ 10065 263%
2 1ALy 0.1 0% 1.00% 2.63%
B AU EHIY: 5o oot d a0 s a3 4 bomm ok e hodn ERoA A & LA1R(1) 0106 1.006% 2.43%
B o a0 ol A A 0 T A L e B AT 1.91%(2) 0.10% MNiA 2.13%
L o i S el L91%(2) 0 10% MNiA 2.14%
e i R e e e N T e L Ve T S T 1. 919%(2) 0.1 0% NiA 2.13%
BRI o e P T S T g B SRS 1.91%(2) {01 (K% MNiA 2.13%
CEEIRE R - s e e v s i e e g s 1.91%(2) {105 NiA 2.13%
] 1.3%(02) 0.1 0% NiA 1.13%
B i i e A A [ e o B e 1LAVRCL) 01 0F% 50k 2.13%
B LID- i de N s e R it 1A1%(1) 0.1 06% 05065 2.13%
BANERR L s b b 6 W R i i R YRR 1AL} 010% 05 213%
| R N i o S S A Ko i R R B S TR R LT e 09193 0.10F% NiA 1.14%
o Y 0.51%(3) .10 MNIA 1.13%
R e A N N T T gl L 09153 0L10F% NiA 1.14%
FEARTE L Lt G e o S e e QI L R G91%(3) 0. 10%: NiA 1.13%
L3 CEIREL s iy i i o o 0 6 0.91%(3) 01 0% NiA 1.16%
 feea ) e e A S e Y o R e e T Tt T R 0.91%3) 10k NiA 1.14%
) 0L919%(3) 0.10% NiA 1.13%
D . e e T e i o pa e 915%(3) 0106 MNIA 1.13%
b N N e o S S g T 091%(3) 010% NiA 1.13%
LARIENHE - . iyt e i r pan L B R e o 0.91%(3) 0105 MNiA 1.13%
LB ] P e R o T P PR e b T e B P i T T 0L91%(3) 0.1 0% NIA 1.13%
B - i i i i A T B e RS 0.91%(3) {01 0¥%: MNiA 1.13%
3D R L p i S el W T ot P 0.91%(3) {11 0 Nia 1.13%
DT I g 5 e e N e R A A B A 0.91%(3) (.1 0% MNiA 1.13%
L R e et e P SR e e 091503} 01 0F% MNiA 1.13%
T GBEH: - s s e R e e S s RS 0.91%(3) 0.1 (¥%: MNiA 1.12%
E L IR oy i o g o S B h A A A o e e S 0.91%(3) 0. 10% NiA 1.13%
e 15 o B E S o U e B e S O L e 91 %(3) 0.10F% NiA 1.13%
e, LAy 01 0¥ 1.00% 2.64%
B G A T o N R e b A M b e 4 1.9 (4 01 0¥ NiA 2.18%
PR L e S - e s B WL R L e 1.96%(4) 0.10% MNiA 2.18%
i W i 0.90% (015 NiA 0.94%
2 TR e R e L 0. 90F% (01%() NiA 0.94%
51D ..., e e e ee e 0.900% 01 %(%) NiA 0.93%
I L s L R R T e R LR 0.9% OIS NiA 0.96%
4 R | e e e e R o 0.0 0.01%{9) NIiA 1.0 %
O i A R R N M B S T W NiA (019 NiA 0%
o | S o e ) P R kR T e NiA 0O1%%) NiA 0%
L 0.65% 0= NiA 0.69%
o R e P K RO S R e P s S R ey 0. 75%(10) {1060 NiA 0.97%
IR o b B M B T 0.T5%(10) 0.10% NiA 0.98%
R e s 075510 0108 NiA 0.97%
W CHEH - . e i n i e S BT Faiavas 0.73%(10) 0.1 (6% NiA 097%
R NI L s e b e 0 e s b 1 0.75%(10) 0.1 0¥ MNiA 0.97%
R e e e e e S e S e R M S R R O.T5%(10) 010 NiA 097 %
. 1 0.75%(10) 0.10% NiA 097T%
W CAD H e i i T e b T i 075 %10 01 (¥R NiA 0.97%
R LA e D s A S T Q7510 0.1 0% MNiA 0.97%
MR . . cnriio o i maird fn st i e g R 0.75%(10) 0.10¢% NiA 08T %
WL RME . v o 2 s e s s s 0.75%(10) 1068 NiA 0.97%

American Income Portfolio™*

Cles
R o L R L B BT 1.10H% 0.1 0% NiA 132%
AEUR i iaieciiaeeibee e e 1.109% 01088 MNiA 132%
" b S e SR e U b e e A (1] {1060 NiA 132%
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TaBie 1

FEE SCHEDULE (continued) ABFCPI

L______________________________________________________________________________________________________________________________|
Managenve Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*
American Income Portfolio™® (contimued)
Clas

AL B im0 0, S 0 S 70 W N 1.1 01 0% NiA 131%
¥ wbial 0B o o e R ek e e ol o T T i 1.10M% (0.1 0¥ NiA 1.30%
AT ELT R . o e e e n 1.0% 0.1 0¥ NIA 13%%
A B s S R A e A e be BV B 9 1] 0.1 0F% MNiA 132%
E 7 1 L sy Tt 1.10¢% 0.1 0% NIA 132%
A B s N e e S e o A e a S 1.10% 0104 NiA 132%
M - S R N R R L AR SR 1. 10e% 0.1 0¥ MNIA 131%
A2EGDH... ... P A0 S | SRS 1.1H% 0.1 00%: MNiA 132%
R S G S T N A s B 1.10¥% 010 Nia 132%
N 1.1 {11 0F%: NiA 132%
BACAREY I o o e s v W e e 1.1H% 01 0F% NiA 1.32%
MO TR PR i e e e e R s 1105 0.1 0% MiA 1.32%
BRI T o im0 A e B R L 110 0.1 K% NiA 132%
FUENE] 2 T 3 R e S T e PO e PRI o e S 1. 105 0.1 0% Nia 131%
B .4 Y 1.10% . 1(0E MNIA 132%
F VLN b o - R S R e AP R N o 110 010K NiA 132%
ol N e e e s L R S S T D 1. 10 0105 NiA 132%
MRV iy wvoaamsa e e e 1.1 01 (¥ NiA 132%
RATODE s e e  a 1.10M% .10k NiA 132%
AAZARH L. 1% 0.10% NiA 133%
e P i R O R L e R 1.10%% 0106 MNIA 132%
L R N e om0 L S L 1. 10% 010% NiA 1.32%
B B e Rt L LA o 1105 010 NiA 130%
2 ET N e e R Pl O B L Pl ot 1.10°% 0104 NiA 132%
SRR . oo o o, G s i e et 1.108% 0.1 0¥%: MNiA 1.30%
N A o R P e p e i W AT Rt e D 1.1 {11 NiA 132%
T I 5 a5 e e N A s e A e 1.10¢% (.1 0% MNiA 1.32%
N T I S e e e e P O gt R S (L] 0,1 (F% MNiA 1.32%
ATEIR-FHEL- oo s sl s s s s s T ERs 1.10°% 0.1 0% MNiA 132%
KT TBEIRE oy y cropimmi o gt e g s s o e S S .10 010K NIA 132%
P O] R el e et e it e R P P o O e 1.10% 0.10% NiA 132%

1. 10¥% 010K NiA 1.32%

110 0.1 0% NiA 132%

1.107% 0105 MNiA 132%

1.1 0,1 0% NiA 1.32%

1.10¢% 1062 NiA 132%

1.108% 0.1 0¢%: NIA 1.32%

1.10¥% 0107 0T 202%

1. 10¥% 0.1 0% (LT 202%

L0 {104 0.70% 202%

1.55% 0.10F NIA 1.77%

1.55% 010 NiA 1.78%

1.55% {1060 NiA 1.77%

1.55% (0.1 0% MNiA 1.77%

1.353% 0.10F% MNiA 1.78%

1.55% 0.1 (6% NiA 1.77T%

1.10% 0.1 0¢% D50 1.82%

1.10¢% 0104 050 1.82%
EAZAR H. ...t rreinmrrraarrr e s 1.1 0.1 0% 0509 1.82%
b L N R o e b e i 0.55% 01 (¥ NiA 0.77%
LR e - e A L S T 0.55% 0.1 0¢%: MNIA 0.76%
D e A i R e e B 0.55% 0.10¢% MNiA 0.77T%
A o o B e s T R R 0.55% 1068 NIA 0.77%
B i | 0.55% {1 (K% MNiA 0.77%
IR i i e s b o 3o A s d F o B e A S 0.55% 010 NiA 0.TT%
D R s e e e e T S S ey 055% 0105 NIA 077%
LR IR . v e e B s 3 e e W o 055% 01K NIA 0.77%
B O b s e e S s e e T T 0.55% 0.1 0¥ NiA 0.77%
7 0.55% 0106 NiA 0T7%
0 e e P e R e e (P 0.55% 010k% NiA 0.77%
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AR FCPT
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Managenve Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*
American Income Portfolio™® (contimued)
Claes
T 0 i A 0 A, e S B S 570 N (R TS .55% 010 NiA 0.77%
i B . ER e & e e e A Ao A R 0.55% 0105 NiA 0.76%
e 0.55% 01088 NIA 0.77%
01N e P P e el o e E LSS g P P 0.55% 0.1 0F% MNIA 0.T7%
EEIRE s s s, 5 o b B L B8 R B A e 48 A R 0.55% 0105 NIA 0.76%
D s e 055% 0105 NiA 0.76%
G o e R S e et e S P o e Pt e A 0.55% 0108 NiA 0T7T%
ITIPYH oo v g e S S . o RS 0.55% 0105 NiA 0.77%
I RED s il S v e s A a s .55% 0.10% MNiAa 0.77%
ITRMBH ... .o sa i i a s 0.35% 0.1 0¢% Nia 0.77%
LE SN & v b i b i i i o i w e 0.55% 0108 MiA 0.51%
ITSALEHE . i v v s s s s e aias 0.55% 0108 MNiA 0.77%
L e T T 1.65% 0.10F% MNIA 1.57%
A 1.65% 0.10% NiA 1.87%
e U Ry e ey Dol ol NIA 001 %45 NiA 004%
L e S S R S S R 0.50% D05 NiA 054%
SLELIREE v e oo is o) o s om0 W0 6 W 0.504% 015 F) MNiA 032%
= 1t o el A PR e e R E R A A 0.504% (01 %) NiA 0.545%
B L et e e e 0304 (0%l NiA 054%
R e e NiA (01 D) MNIA 0.4%
o S PR e e e o A BTt NiA 015 9) NiA 0.045%
T e B gL ey e W D385 %{11) 0105 NiA 060%
P e e e S B R T T O3E5%{11) 0105 NiA 060%
W H . o a0 o0 0 M Wm0 0385%(11) 108 NiA O.60%
g b R e e e A L SR 0.385%(11) 0.10%: NiA 0.60%
VT o B B B A B A 0385%(11) 010% Nia 0.60%
WL AIIEN EL o o i o e e e e o el e e 03853%{11) 0106 MiA 040%
WLELR H b i b i i i 0.355%(11) 0.10% MiA 0505
R L i pm s b S A 0B o B g 2 0355%(11) 0 10¢e NiA D60%
N Ly s e L e e e O355%(11) 0108 MNiA 0.60%
1 1 0.385%{11) 0.1 0¥ NiA 0.60%
European Income Portfolis®*
Class
A e e e a A e 1104 106 NiA 1.35%
BEDIEEY ki R  Be a a N  s  E R 1105 0105 NiA 136%
o e R e S S R R N SRS 1. 109% 0105 NIA 135%
AXCHFH....... 1105 105 NiA 1.35%
AR PEN s R R R G R s e e R B T 1.10% 01098 NiA 1.35%
AZUSD. . ... 1.10% 10¥e NiA 136%
b e e e R e e P g R TR 1.10%% 105 MNiA 1.35%
TR 5 et i A S o A R R e 1.10%5% 0105 NiA 1.35%
A A L i i e s A S e B e e L 10¥R 0105 MNIiA 135%
AN HED R - s e e S R U SRR AR 1.10¢% 0.1 08 MNIiA 135%
BRI T . v o i s s b et b o e 1.109% 0108 MiA 135%
AU e e N R s e e 1.1¥% 0 10¥e MiA 135%
L b Ty 1.105% 010% NiA 135%
iy UL e L Bk el A CR P e S L10% 108 NiA 1.35%
7 T R G B RO S B R A R A 1.10% 0.10% NiA 135%
BT it g o e g A L g G 1.1{K% L1 NiA 135%
R AL H o oo i s e S e g 1.10% (10K NIA 135%
ATSGDH. . . . sa i 1.109% .10 NiA 1.35%
ATUSD. ... 1105 01058 MNiA 135%
ATUSDH . . 1.105% 010% NIA 135%
BRERIY ¢ i i o o i o L o S N W R 110 0106 TR 2A05%
R R T e R T T R R 1.10%% 0105 0.70% A%
3 ] 1.10% 1iFe 0705 205%
A S e R S R S 1.55% 0105 MNiA 1.30%
149

1741377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

TaBie 1

FEE SCHEDULE (continued) ABFCPI

L_________________________________________________________________________________________________________________________________|]
Managenve Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*

European Income Portfollo™ (cont imed )

Class
B T i e M A, S WA W BT AN 1.55% 01 0F% MiA 1.30%
ot P PR e e Rt e L S PG Mot R 1.55% 0.10F% MNiA 1.30%
L ] 1 1.55% 0.1 0¥ MNiA 1.79%
] B U NP e S S R T st R 1.55% 0.1 0F% MNIA 1.80%
Bl i n s a e e A s e e SRR A e B S 1.55% .10 NiA 1.80%
o R e s e i 1.55% 010¥e NiA 1.30%
b S R R T R S P R N 055% 0.1 0¥ MNiA 0.80%
| B8 g e AR L . e P r.55% 0.1 0% MNIA 0.81%

e R L S e T L s .55% 010 MiA 0.79%

e . 0.355% 0108 NiA 0.80%
e | e e T R L e T 0.55% 0,1 0% MiA 0.78%
TSR e A N R S R .55% 0. 10¢F% MiA 0.E1%
PRRIRENRL. - v o oo e s o By B e R R RO T 055% 0106 NiA 0.80%
D e e e i 0.35% 0. 10¢% NiA 051 %
. 5 055% 0. 10¢%: NIA 0.77%
LTSIV (s e e e it e e e L 0.55% 0.10Fe MNiA 0.80%
RIS st e e L e R B S B e 055% 10¥% MNiA 0.80%
I USINEL v uiem inwiniimann oomh s o st womwsi oaw on 60 508 0.55% 0.1 0F%: MIA 0.80%
PILASSENH. s s e e e e S s A 1.65% 10 MNiA 1.90%
£ 0.504% 001 %{9) MNiA 0.59%
29 R b e e S M e e S B A e 0.50% 015 9) MiA 057%
- Rk B E 2 R e e St e e T e 0.50% 01%9) NiA D58%
T R L e B 0.50°% 01Ty NiA 059%
Sl DS S SR e e S R P e R MNiA (D0 5 ) NiA 005%
B, i o im0 i ' NiA OT%AS) MNiA 0.059%
R e R S i e e D e e E e B 2 0.385%(11) 0.10F% MiA 0.63%
W I L v a1 b B o o A8 B3ES%(11) 010¢%: NiA 063%
WS EL on s o o oy e et e o w5 e v e o 0385%(11) 0.1 0F% MiA 0.63%
R R S e T T e e e e e A T 0385%(11) 0.1 0¢%: MNiA 0.63%
MRS, v oo st B B O385%(11) 10¥e NiA .63%
b o R TR R Cl R e S R R e T O383%(11) 0. 10¢% Nia 0.63%
B R 1 Y 0385%(11) 0.10¢% NiA 0.63%

Ense rging Markets Debt Portfolio®®

Class
A e e e e e (1] (05% NIA 1.39%
AELFR .. 1.10% 05% N/A 137%
R T S S T TR 1. 109% 0055% NiA 139%
A2 CHFH L% (055 MiA 1.39%
A ELR i R R A S v e B R R 1.10¥% (05% NiA 1.539%
AZEURH L1¥% 005% MNiA 1. 40%
. e P S R g R 1.10¢% 05% MIA 138%
R PLIEH o oiwim e i o s o oL iR SR B B 1.10% (5% MNiA 1.39%
D e L o T L 1.10M% 005% NiA 1.39%
¥ o e e P e b e S A 1.10¥% 0.05% NiA 139%
AAMIDI . o vy irace s s e o ot b b ' 1.10¥% 005% NiA 1.39%
ARCADH e e S e e T S L1 05% NiA 139%
| 1.10%% L05% NiA 138%
N L b R o R e By Py g Y 1.10¥% (05%: MiA 1.39%
FOATTRLYS oo o U e S A T 1.10¢% (5% MNiA 138%
AANZDH 1.10¥% 005% MNiA 1.39%
AR TARET v e i S el e 110 (L05% MiA 139%
e (1] (L05% NIA 139%
ALAUDH S s e e s s i b b L e L1 005% MiA 140%
AR EUR. oo S e T e e e S A R L10¥R 05% NiA 138%
R i i R R R R A X e A A 110 L05% MNiA 139%
AT e I R e s 1.10¢% (05%: NiA 1.39%
B o T L1 005% NIA 139%
T e e S R A T 1.10¥% 05% MNiA 13%9%
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AR FCPT
. ________________________________________________________________________________________________________________|
Managenve Management Disrribution  Total Expense

Fee Comgany Fee Fre Ratio*

Emwe rging Markets Debd Portfolio®® (eontinued

Clas
AL ETR L s om0,  S 0 W N 1.1 (rA05% Nia 1.39%
R HE e P e e 1109 005%: NiA 1.40%
< 1.1% 005% NIA 13%9%
"I A R R S P S e SR i S e RS G P P U 1] (05% MNIA 139%
L T e R o P 1.10¢% 0.05% NIA 1.39%
B e s e e e A B e e 110 (L05% 1008 239%
B e R N  E i S SR S 1.55% 0055 MNIA 1.34%
iz i TR P A0 S | SRS 1L55% (05% MNiA 1.85%
K3 e e e e A T T s e R s 1.55% (5% NiA 1.34%
L 1.55% [05% NiA 1.584%
e BITR EL e o b ai e v o o e e e 1.55% (05% MNiA 1.382%
ol e e L G s e o e 0 SR T g 1.55% 005% MiA 1.33%
B A - e e T T e .10 [05% 50 1.90%
EAZARH. . it a i iae e 1105 L05% 0.50¢% 1.80%
| - R B R S R e R R e i L o 1.10% 05% 0.50% 138%
| CORETI | B - BB P S T e L A R RO L g .10 005% 0.50% 1.90%
T o ) R (B 0.55% 05% NiA 0,54%
D S e e e T o S e Rl 0.55% (05% NiA 0.83%
R R IR o v b b st i 0 i B e i 05540 05% NiA 0. 76%
|l R e s L b B L o 0.55% 055% MNIA 0.82%
D B oy e e i e e (5550 (05% NiA 0.85%
L B o T N e e D e L 055% 05% NiA 051 %
T e e SR Pl e L Pl e 0.55% 005%: NiA 0.E2%
FTEETRE L - s 5 R G O i T G.55% 005%: NiA 0.56%
B T L e D T e D S 1.65% (5% Nia 1.595%
T i e e e R A A B 1.65% (L05% MNiA 154 %
e S e e AP R e e NiA 01 %{ D) MNiA 0.13%
L e ST e e R e e R RS 0.55% 0.01%49) MNiA 0.69%
TR Y v nm s b S A O b B i S 0550 0O1%{%) NiA AT
o BE1 71 ¢ e e e R Ry S M o S e 0.55% OO %S) NiA 0.67%
£ 0.55% 00175 NiA 0.T0%
T T e R i N A & e A e b e NiA 001 %) NiA 0.15%

Morigaze Income Portfolio

Class
B e R e e N S e A e A e R 110 005% NiA 132%
o s 1. 109% 005% NIA 132%
AZEUR 115 (r05% NiA 132%
Tk bR R R R e P R e L 1.10¥% 0.05% NiA 135%
ATHED. .o aa e 1.105% 005% NiA 132%
e S O e e O e R e RN o R G R 1055 (L05% NiA 1.25%
DA £ o K| e S e S e et 1.05%(5) (055 MNiA 1.25%
M e e e e .10 05T NiA 132%
R e e e e e L M 1.10¢% 0055 MNIiA 132%
SO I o st e e S 0 1.10¥% 005% NiA 1.32%
RN H e S S e TR s 1.10¢% 005% NiA 132%
R e o e B 8 et 4 b e B B e e B 1.10% 0.05% NIA 1. 38%
b | e e . A e S L e ey o e (I {1 05% NiA 132%
ARERIRH L 0 oD S e 5 P S i T s A 1.10%% (05% MNiA 133%
T o it g o e g e L g G 1.1{K% 0.05% NiA 132%
ML ALTEY H o e a et i e i e, B B e b b 110 (.05% NIA 133%
ATEUR........... e e e e e e 1.104% (L05% NiA 132%
ATBORH L s b b e b e i s e s i s 1.105% 005% NiA 1.40%
ATGBFH...... 1.1 005% NIA 131%
TR Lo o i 3 o L o v 0 S N W R 110 DS NiA 133%
F 3 iy | ] e e R ol AR ey B e B el L oy o P e S 1.10H% 005%: NiA 132%
Y L.05%(5) 0.05% MNiA 1.25%
AXEUR (i..i.n:s R e A S A 1.O5%(5) (05% NiA 1.55%

151

176/377



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

TaBie 1

FEE SCHEDULE (continued) ABFCPI

L______________________________________________________________________________________________________________________________|
Managenve Management Disrribution  Total Expense

Fee Company Fee Fee Ratic*
Me Income Portfolio (continwed)
Class

B i S W S 7 W SN 105 %(5) (rA05% (h455% 1.70%
B R e e e e e T r i 1. 05%(5) 005%: 0.45% 1.70%
b e o e e T St o o e o 1.55% 005% NIA 1.77T%
B s e S g 1.55% (05% MNiA 1.77%
3 2 11 S PRty Iyt s g T gt 1.55% 0.05% NIA 1.74%
B e e b T e e 1 50%(6) 05% NiA 1.70%
| B PR YA P b R e B L Pl e A SR 0.55% (05T MNIA 0.T7%
LEEE. oo cpn s en P A0 S | SRS 0.55% (05%: MNiA 0.78%
D e s e S R S T S A g B 0.55% (5% Nia 0.77%
g 1 0.55% 0L05% NiA 0.77%
R e o e g L ety s oy 0.55% (05% NiA 0.78%
ITEURH ......... P R S S R SR 0.55% 0.05% MiA 0.75%
I s e o R o B L i A R R 0.50%(T) 0.05% NiA 0.70%
e L D e e e 1.65% L05% Nia L38%
1 Y 1.65% L05% MNIA 1.87%
om0 e b o A B A A 5 b e o NiA (015 NiA 0.10%
2 ) PP e o Y ST e e L A SN RN EOU L g 0.50r% 001 NiA 059%
S ANTII L vy o= 0 o 6 0500 A0 15%D) NiA 0.60%
L B L e e s e e T e e e i (1L.500% (L0155 NiA 0.62%
3 R 0504 000 %D NiA 060%
B G i T i NiA LM BTy NIA 0.10%

* Unaudited. Annualized rates, The TER cakulaion follows the puidelines as oailined by SFAMA 16 May 2008,

*£  For the Total Expense Ratio calculation of the Portfolios the total net assets of the underlying funds managed by the Investme ot
Manager are removed from the computation of the pet management fee, Management Company fee and tave d"abomement of
the Portfolio to avodd duplicated fees.

(3) Last official NAV cakculated on May 16, 2025, See Note A,
(b} Share class liquidated on May 12, 2025,

(&) Share class ligquidated on May 7, 2025,

{d) Last official NAV calculated on November 19, 2024, See Node A,
() Share class liquidated on Novernber 14, 2024,

() Share ¢lass liquidated on Ootober 21, 2024,

(g} Share class liquidated on Cotober 29, 2024,

(h) Share class liquidated on October 16, 2024,

(i} Share clazs Baquidated on March 26, 2025,

(i} Share class liquidated on July 7, 2025,

(k) Share elass liguidated on May 16, 2025,

Management Fees for the period are reflected at their ¢ fective rate as determined by the I'u'ﬂmving.

(1) Upto 145% up to S15.000.000, 600 and up to 1.25% on the excess of $1.5,000,000,000, The consecutive fee levels will apply
tothe net assets of the Portfolio.

(2} Upto L95% ap to $15.000:000, 000 and up to 1.75% onthe excess of $15.000,000,000, The consecutive fee kevels will apply
to the net assets of the Portfolio,

(3)  Upio 085% up to $15.000,000,000 and ap to 0.75% on the excess of $15,000,000,000. The consecutive fee kevels will apply
to the net assets of the Portfolio.

(4 Upio 200¢% up 1o S15.000,000,000 and up to 1.85% onthe excess of $15,000,000,000. The consecutive fee kevels will apply
to the net assets of the Portfolio,

{5y LO5S% up to S100,000,000, 1.00% o the next 5100,000,000 and 0.95% on the excess of S200,000,000, The consecutive fee
levels will apply to the net azsets of the Porifolio,

(6)  L50% up to S100,000,000, 1.45% on the next 100,000,000 and 1.40% on the excess of $200,000,000. The consecutive fes
levels will apply to the net assets of the Fonfolio.

(7} 0.50% up to S100,000.000, 0.45% on the next $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolie.

(8)  Chanped during the year from 0.90% 1o 0.75%, effective as of March 1, 2025,
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ABFCPI
. _________________________________________________________________________________________________________|
Management Company Fees
(% Anmial fee equal to the lesser of $50.000 o 0.01% of average daily NAV.

M nmm Management Fee as disclosed in the prospectus of the Fund
(1 Upto1.15%
(11) Upto055%
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TaBie 2

Porrrorio TURNOVER ABFCPI

_—
Turmover®

ABFCPI-

Emerging Markets Growth Portfolho . .. .. oo vevnime v niinerrsnnarsinaneiansnssnsnnsionens T4.06%

Asin Ex-Tapan Bty Partfolio o covos i aibe pandiio s pe s b b s vt s b e se e s gaiad o LR ]

Short Duration Bond Portfodio. .. o e e e e e e e e e 139.08%

el A e O o e s e e 43.97T%

American Incorme Portfolio . o o e 46,50

Eurcpean Tacome Portfolio . . ..o ivea v i i i i avas i i an b e b e s a e me e e e e 69.05%

Emerging Markets Debt Pontfolio . ..o Lo ciii i iai i ciiii s i m e e g e A%

Mortgapes Income Forfolln . .. oo vuiaue s e fanreais catiresanatsassssesmasrsoesinnnss 25.35%

- I."nlmdilfd. Cakulated in accordance with AICPA puidelines. Average market vahoe of securities for the vear is calculated based on month end
valuation.
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Porrrorio OF INVESTMENTS ABFCPI
August 31, 2025 Asia Ex-Japan Equity Porifolio
Shares Valua Ml Al
L o
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT INONANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
EANKE
Bank Mégara Indonsia Peraro ThEPT _. ... P Ry ey Rt S I S oo Sy i 5y 0 3 380,08 14%
Bagk of Shanghai Co, Lad - CIaMA . . coovmnion e ciniimnnie e e R29LE6R 3071495 12
China Consirodtion Bank Corp. - ClassH. ... ..., pa i naan e e s ebe s i NRA000 & 42, T02 13
Chmmg&uulcommuhnk::ﬁ, Lid, s Clasm b . ....... s Jikask Cieeedn LB13.500 LMB31E 08
Cty Wnisn BankLed. . R LT LR b At 5 E PR 1659 1.428,121 (L}
H.anaFma:-cnIG‘-mp.Lnr. R Y — TLI6 4300130 17
Kasikernbank PCL. ... ._..... AP o e e e 451,200 346881 08
KE Finanesa] Groap, Iec. ' EEw en e e e BAETO TS TIS 30
Kmoing Thai Back PCL- ClassP . ___.._..... ... e I ST RN I 1 KT ) 1823 643 o7
Metropolitan Bank & T Co. ... ... .o St e e L Gl S s LA 2052, 10 LR
Srandard Chartstsd PLIC .. .o.conccncmniimicnan i e e innrsmsenaosenes  SS6T20 S558.508 22
State Bank of India. . TRTIY T Vimiewaaes " 40L424 3660004 13
401200003 168
CAFITAL MARKETS
Samsing Seaarited Co, Led . oL S e T B L e Py it L1680 1,591 518 L1
CONSUMER FINANCE
LeinFamtech Heldinge Lad (ADR) . .. .covinicniaanian bR Rk R 236,760 1,406,323 0%
Qi Holding, Inc. (ADR]. . e S . T A R A Y SRA93 1708316 T
3100639 13
FINANCIAL SERVICES
FNB Hoddihg Puoasds Ltd. ... oo R AL DR AR = AL S A 154740 2. TN L]
INSURANCE
Cathay Foaneial Helding Co., Lod, : e n A N vadinanw vaiadd LS00 2,080,270 0
DB Insurames Co, Lod. Vo s b blle b e e e SL520 4287061 140
ﬂlt:{‘:ﬁcp-my&c‘uukfcu‘w B vemvenrnn e e LEDEROH 3910896 15
Fing Ax Infzazcs Groop Co. of China Lad, - ClassA o000 T P =< 1. 1 ] 1813352 08
Fing An Tnsurascs Groap Co. of Chisa Lad. - Clasz H | Fhad e kA Ceerea SOE000 3605 500 15
__l&moos) 67
—G54BER01 363
[NFORMATIONTECHNOLOGY
ELECTROMIC BQUTFMENT, INSTRUMENTE & COMPONENTS
Compey Manafactaring Co. Lid ke b A = i - 1 3.212.748 13
LamganPreciabon Con Lt . oo e 30,000 3068254 iz
Eimplo Techaology Co. Ltd. . i . PO e S TR e 188,000 2168043 03
Tripod Technology Corp. S e B e e e g (OO0 4101637 1%
myﬁlqnlﬁdunmﬂmmwm Lid - Clas A Wha ceerens LEROO L] 14
ﬂwang"ﬁchmhlele:g;Ltd . FEa L e = gt et A3 OO0 ITE 513 __u.
21,2 26500 B3
SEMICONDUCTORS & SEMICONDUCTOR EQUIFMENT
SE Hysix, Inc. " Hrw CEEFE L1980 GBs 868 14
Tmm&mmmmrhumfmwm l.‘.‘m Ld, . : vewrens EIT000 FER L] a3
HERMT 1

TECHNOLOGY HARDWARE, STORAGE & PERIFHERALS
Samatng Electrendos CooLed.. ... oo i e e e 219,010 11005158 44

62,000,005 ]

CONSUMER DISCRETIONARY
AUTCOMOBILES
EYDCo, Lad. - Clagg H . SEd TS SE ek SRR e b Bl 170,000 2494713 1.0
Gedylumk:!-ldl&ngsud E'lm[-] L S e P R S =, L 1 1] 346,827 1.X
Hynndai Mator T s T I T B R 15880 2512908 10
Kia Corp. . vees i o 33430 2, 344000 1.0
10,758,505 43
EROADLINE RETAIL
Alibaba Grogp Holding L, - ClaesH [ ] R e TR00 T2 56 43
HOUSEHOLD DURABLES
TOL Elsironies Holdings Lid. - Clas H e L - By ] 2,376,263 1.0
TEXTILES, APPAREL & LIRIURY GOODE
Woe Yoenledastrial HoMimge [d - Clasm B .. ... i ie e e LIROOO0 LOER 5T o8
Zhejiang Semir Garment S0, Led -Clasga. .. oo a0 was crerea S AERE00 PR ] 1o
4,670 582 1%
2B 547 11.4
[NDUSTRIALS
CONSTRUCTION & ENGINEERING
T 1 R R B B T | A G CIRE R M ey PP P 174,989 1848152 L3
12
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Porrrorio OF INVESTMENTS (continued) ABFCPI
Asia Ex-Japan Equity Porifolio
Shases Valua Nl Al
L 5
Samanng EdeA Co., Lid 178420 % 3738506 156
5183738 21
ELECTRICAL EQUIPMENT S
Comemporary Amperex Technology Co, Lad. - Class & ... ... oo oon. FERE 4 515087 145
Henan Pinggas Elkdrio Co, Lid. - Class A ... ... _.._. Ly i s e 1,354,400 3O006TIT 12
Thnjiang Huayou Cobak Co. Lid, - Class A. T eerens SER,000 afaocEs 13
10860952 43
INDUFSTRIAL CONGLOMERATES
Jwdine Matheson Holdings Lid. 3,300 A41L.04T 18
MACHINERY
Stootridk Hoog Koog Lid. « Class H._ .. ..o o000 468,000 1,361,586 [FE
W ichai Powwer Co, Lid. - Clagz A 17,043 1940566  OF
3311152 14
BIENTE 96
COMMUNICATION SERVICES
CIVERSIFIED TELECOMMURICATION SERVICES
HET Thus & HET Led. - Clam H 1 ER0L000 2858043 18
ENTERTAINMENT
NetEasm, Ine. - Class H 290,700 ToMEe 33
INTERACTIVE MEDLA & SERVICES
Teecent Holdings Lid. - Class H 124,500 9506554 38
MEDTA
China Scanh Publishieg & Media Groop Co. Lid, - ChasA . ..., venreevimren s LOBRE00 1968501 _0Of
21974742 _BE
MATERIALS
CHEMICALS
UFLbtd .. ... . 4530481 3713523 135
‘.lh..mn‘.d:nl:anl'mﬂn.. I.Id Elm.t..... T Las1, 200 SSfa00 23
9206433 37
METALS & MINING
China Hongglao Group Lid. - Class B L28e,000 3,900,159 14
Vaenan Aduminiam Co, Lid. - Class A ..., 517,700 1400, 543 06
Zijin Minleg Groop Co. Ltd. - Clees H, LE0R,000 5260897 31
10,608,508 43
10 M2 B0
UTILITIES
ELECTRIC UTILITIES
Fowar Grid Corp. of India Ltd, ; PR R |- 5 - 2290506 08
FAS UTILITIEES
GAIL TediaLed. . .. S . 3,745,350 7352884 3D
Kunkin Enérgy Co, Ltd CLul FI T L e 1 3&8,000 LaTlede 05
2604330 3%
10,524,135 44
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Sinephstn Geoap O, Lad - Claz H . 85,600 1641003 0T
LIFE SCTEMCES TOOLS & SERVICES
PRENT APPTEG Coi, Lt = CHSEA - oo nvon e bt smen b 239,200 IAEAEE 14
sl 2
ENERGY
CIL, GAS & CONSUMAELE FUELS
Hizdustan Petroleam Ct:rp... L R e 275,825 1,177 420 035
Petronet LNG Lrd 1058 565 3283600 13
s451000 1F
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Axala Land, Ing.. .. ooooon.s IR T R R R 4,007,100 1053405 03
Total Inyvestments
(eaat $199657.,427) . i _sapRsis  §R 0%
“Time Depoiits
ANZ, Hoog Mongia) ..o ool 22%% = #5150
BEH, Mevr Terkih). .. cccccciinciasncnmnianiannppas 2465% - 112 00
Cinbank, Mew Yoekin) . 368% - BOs3eE 24
HERC, Hong Koagla) ... ........ 185% - 16879428 0T
HSBC, Losdonfa) . ... . 2400 = 105, 285 L4}
HEBC, Peiga), . 08E% - 2 00
14
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ABFCPT
Asia Ex-Japan Equity Portfolio
S —
Rats Ciats Walus Nl Al
(LU U e
HEBC, Singapesaia) iR R 042 = 3 ILEID 00%
Scotiabank, Torcatoda). ... ... ; : ' 1588 - 4 00
Standaed Chartersd Bank, Johannestur gla). ST - _ BOERS 00
Tt al Timwe Depusits 173441 £
Other aesets less lHabBities . S . B S R
Net Aswets i e 1 3 s M maT 10000
FORWARD FOREIGN CURRENCY CONTRACTS
Conlracis o ln Exchange Ulprwalised
Dhidiver For SeBlenmanl Apreiatis
Conmderpurty [ oy {0 Tt o B Lation s
Eroam Brothees Harriman & Cook AUD e LIsD L= ] i ®
Eroam Brothess Harriman & Cob. ... . ST AUD 1380 Lsn aea RO a0Es {5540
Brown Brothetz Hariman & Co.+ CAD 31 (1ctu] L] Ot ranzs 1
Erown Brothess Hariman & Cosk CAD ] (-1 w] 442 e Dl ] (L076)
Brown Brothers Hariman & Cos EUR 13 5D bt} ] (41)
Eromen Brethers Hamiman & Co+ 2 siewa GEF k) IsD Ly CoTE DS id
Erown Brothess Harriman & Cost GRF a8 (ictn] 133 o T ] {10050
Erown Beothess Harriman & Coue, NEL 175 g0 L4 CROE202S 454
Ercwn Brothesz Hariman & Cot NED 34 JsD a5 e ] (i)
Eroin Brotbess Harriman & Cos. i " EGD 2 IIED 2 o202 1
Erown Brothera Hariman & Cot, ’ [ }-1u] 15,281 AUD 29630 (et nnzs 114511
Erown Brothess Hariman & Cot, ... .., . . IS0 48 cab 343 e e ]
Ercwvn Brothers Harriman & Coot : JED 34847 CaD a7k (bt (557
Erroeaen Brothess Hariman & Coot. Lo i Ed o B 5a BITH, 450 OO0 25 2400
Erosn Becthera Hariman & Cos IS0 3,347 GEP 1310 (etarazs 46,060
Eromm Brothesa Harriman & Cot, [l+:1a] B GEP 6 e lnra ] [163)
Erown Brothess Hariman & Qo ..o . . Isn a5 NZL: 17 CEROR02S R
Erown Brothen Hariman & Co+. : : e LIED 2. 7940 NZD £ 500 RS (177630
Brown Brothera Hariman & Cos 5D 61 86D T Ceeilra0zs 13
Eromn Brcthea Harriman & Cot LIS i 56D i CTRr0as (=
EroemBrothemmHarriman £ Cob. ... ... ool ol =0 4877 ZaR 175804 COrlR 0 2s 8Nz
Erown Brgthers Harriman & Co+. 5 et =D 115 ZAR el i r ] D0 2S {33y
Erown Becthesa Hariman & Cost CAR 1061 LIsSD L1 G028 s
Eromm Brothers Harriman & Coot, ZAR 4,703 (£ 5Au] 65 CRMB0ES (7473
E] 22L138

eciatice 3 245200
r-emg;ec,ium 3 (28,865}

+  Used for portiolio or share clss hedging purposes.
= Amount ez than 0050

{a) Chemight deposit,

Currency Abbreviations:

AUD - Australian Dollar
CAD - Camadian Dellar
EUR - Eumo

GEP Gireat British Poumed
NZD - MNew Zealnd Dollar
86D = Singapore Dollar
USD - United States Dollar
ZAR - Sowh African Rand

Glossary:
ADR - American Depositary Beceipt

See potes o financial statements,
15
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2024 31

2024 31

377,756,008 59,141,481
335,997 52,604
3,612,613 565,591
1,587,143 248,483
0 0

240,332 37,626

0 0

0 0
2,027,282 317,391
0 0

102,087 15,983

0 0

0 0
385,661,462 60,379,158
0 0

299,578 46,902
480,068 75,159
3,018 472

0 0

370,546 58,013

0 0

0 0

0 0
2,092,719 327,636
3,245,929 508,183

382,415,533 59,870,976
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2024 31

187,578 29,367
0 0
10,041,924 1,572,164
105 16
10,229, 607 1,601,547
3,699,495 579,193
0 0

112,253 17,574
77,367 12,113
175,121 27,417
116,900 18,302
193,837 30,347
170,049 26,623
66,807 10,459
17,847 2,794
77,234 12,002
4,706,910 736,914
(832) (130)
4,706,078 736,784
5,523,529 864,764
3,194,164 500,078
(1,887,733) (295,543)
53,830,300 8,427,672
0 0

412,277 64,546

0 0

21,743 3,404
61,004,280 9,564,920
6,268,072 981,329
(6,048,455) (946,946)
321,101,636 50,271,672
0 0
382,415,533 59,870,976
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2024 31
fonds commun de placement 2010 12 17
2010
2009 13 EC 2009 65
UCITS
10
NAV 2023 19 2024 31
7,123
2024
S1 S1T
SICAV

2024 S1 3.8669
4.5445 0.7566

2024 31
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2003

1992

2009

2005

1996

1997

1993

1999

2006

10

11

12

29

29

13

19

30

25

22

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EWR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, AAUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, C EUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD ZAR H,
Ay JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I EUR, I GBP,
S, S HKD, S1, S1 EUR, SD

A, A CZK H, A EUR, A EUR H, A SGD, A SGD H, A USD,

A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C,

C EUR, CEURH, CUSD, I, I EUR, I EUR H, 1 USD, I USD H,
S1 EUR, S1 USD, SD

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, C, C2, I, 12, 12 EUR H, IT, N2,
NT, S, S1 2, S1 2 EUR, S1 EUR H, SIT, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NzZD H, AA RMB H, AA SGD H,
AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,
AT RMB H, AT SGD, AT SGD H, B, B2, BT, BT AUD H, C,

C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, I EUR, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

12 SGD, 12 SGD H, IA AUD H, 1QD, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT HKD, IT RMB H, J, N2, NT, S1,

S1 EUR H, S1D, S1D2, S1L GBP H, SA, SHK, SK, W, W EUR,
W2, W2 CHF H, W2 EUR H, WT, WT AUD H, WT CAD H,

WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA DUR PH, AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR,

AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH, AT ELR,

AT EUR H, AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 EUR, 12 EUR H, 12 HKD, 12 SGD H, 1A, IA AUD H,
IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H, IT HKD,

IT JPY, IT JPY H, IT NZD H, IT RMB H, IT SGD H, J, N2,

NT, S, S1, S1D, S1D2, SA, SHK, W, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT EUR H, WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD, AT USD H, B USD, B2,

B2 uspb, C, C uUsb, C2, C2 USD, C2 USD H, CK, CT USD H,

I, 1'USD, 12, 12 AUD H, 12 CHF H, 12 USD, 12 USD H,

IA, 1A HKD H, TA USD H, IT, IT USD H, NT USD H, S1,

S1 USD, S1 USD H, S1D, SA USD H, SHK, W2, W2 CHF H,

W2 USD H, WA, WA USD H, WT, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD, A2 PLN H,
A2 SGD H, AA, AA AUD H, AA CAD H, AA EUR H, AA GBP H,

AA HKD, AA NZD H, AA ZAR H, Al, Al AUD H, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H, I, 12, 12 AUD H,
12 CHF H, 12 EUR, 12 EUR H, IT AUD H, IT EUR H, N2, NT,

S, S1 2, S1 EUR H, S1 GBP H, SIL, SA
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1.1

1994

26

A, A2, A2 EUR, A2 EUR H, A2 HKD, A2X, A2X EUR, AA,

AA AUD H, AA HKD, AA RMB H, AA SGD H, AA ZAR H, AR EUR H,
AT, AT AUD H, AT EUR, AT GBP H, AT HKD, AT SGD H, AX,

AX EUR, BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR, 12,

12 EUR, 12 EUR H, IT EUR H, IX, N2, NT, S, S1, S1 AUD H,
S1 EUR H, S1L, SA

2024 11 19
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1.3

1.4

1.5

0TC

60

60
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60
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1.7

UCls

UCls

Ucl

0.0068
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oTC

1.1054 1.0808
0.0066
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2015 11

2024 31

FCP

0.05 taxe

d"abonnement 2010 174
0.01
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S1
AD ED
AB
S1

AY BY
AD ED ID SD

AX
Al AT CT IT NT S1T
AA SA

AR
A2 C2 12 N2 S1 82 S12 SEURH S SGDH

JA
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AT BT CT IT NT SID S1D2 Wt
10D S1QD
SK
AK
AA EA 1A SA
AR
SHK

s1L
A2 B2 C2 E2 12 N2 S S1 w2

JA
AT BT CT IT LT NT SID S1D2 WT val DUR PH
AK
A EA 1A SA DUR PH

SHK

AR

S1QD
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A2 B2 C2 E2 12 L2 N2 S 81 w2 DUR PH
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Class S1 1.20 Class AX 1.00
Class S1 EUR 1.20 Class C 1.60
Class S1 GBP 1.20 Class C2 1.60
Class C2 EUR H(d) 1.60
Class A 2.05 Class 1 0.575
Class A AUD H 2.05 Class | EUR(d) 0.575
Class A EUR 2.05 Class 12 0.575
Class A HKD 2.05 Class 12 EUR(d) 0.575
Class A SGD H 2.05 Class 12 EUR H 0.575
Class AD 2.05 Class IT 0.575
Class AD AUD H 2.05 Class N2 1.70
Class AD CAD H 2.05 Class NT 1.70
Class AD EUR 2.05 Class S 0.10
Class AD EUR H 2.05 Class S1 2 0.35
Class AD GBP H 2.05 Class S1 2 EUR 0.35
Class AD HKD 2.05 Class S1 EUR H 0.35
Class AD NZD H 2.05 Class S1T 0.35
Class AD RMB H(d) 2.05 Class SA 0.10
Class AD ZAR H 2.05
Class AY JPY 2.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H(d) 1.25 Class SHK 0.10
Class I EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class A2 SGD H 1.20 Class AA AUD H 1.50
Class AA 1.20 Class AA CAD H 1.50
Class AA AUD H 1.20 Class AA DUR PH 1.50
Class AA CAD H 1.20 Class AA EUR H 1.50
Class AA GBP H 1.20 Class AA GBP H 1.50
Class AA HKD 1.20 Class AA HKD 1.50
Class AA SGD H 1.20 Class AA NZD H 1.50
Class AJ 1.00 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR 1.20 Class AK EUR 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT HKD 1.20 Class AR EUR H 1.50
Class AT NZD H 1.20 Class AT 1.50
Class AT SGD H 1.20 Class AT AUD H 1.50
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SQ

Class AT CAD H 1.50 Class IA AUD H 0.95
Class AT DUR PH 1.50 Class IT 0.95
Class AT EUR 1.50 Class IT AUD H 0.95
Class AT EUR H 1.50 Class IT CAD H 0.95
Class AT GBP H 1.50 Class IT EUR H 0.95
Class AT HKD 1.50 Class IT GBP H 0.95
Class AT NZD H 1.50 Class IT HKD 0.95
Class AT RMB H 1.50 Class IT JPY 0.95
Class AT SGD 1.50 Class IT JPY H 0.95
Class AT SGD H 1.50 Class IT NzD H 0.95
Class B 2.20 Class IT RMB H 0.95
Class B2 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class C 1.95 Class L2(d) 1.05
Class C EUR 1.95 Class LT(d) 1.05
Class C2 1.95 Class N2 2.05
Class C2 EUR 1.95 Class NT 2.05
Class C2 EUR H 1.95 Class S 0.15
Class CT 1.95 Class S1 0.65
Class EA 2.00 Class S1D 0.65
Class EA AUD H 2.00 Class S1D2 0.65
Class EA ZAR H 2.00 Class SA 0.15
Class 1 0.95 Class SHK 0.15
Class | EUR 0.95 Class W 0.95
Class 12 0.95 Class W2 0.95
Class 12 AUD H 0.95 Class W2 CHF H 0.95
Class 12 CHF H 0.95 Class W2 EUR H 0.95
Class 12 DUR PH(Q) 0.95 Class WT 0.95
Class 12 EUR 0.95 Class WT AUD H 0.95
Class 12 EUR H 0.95 Class WT EUR H 0.95
Class 12 HKD 0.95 Class WT GBP H 0.95
Class 12 SGD(d) 0.95 Class WT HKD 0.95
Class 12 SGD H 0.95 Class WT SGD H 0.95
Class IA 0.95
2023 11 21
2024 26
2024 29
2024 31 2024 31
$ 832 -
76,679 -
17 -
0.00 4.50 0.00 1.00
0.00 3.00 0.00
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3.00
2024 31 23,178,581
2024 31
317,785
2024 31 6,272
2024 31
2024 31
2024
SICAV
SICAV
SICAV SICAV
SICAV US
SICAV US
SICAV
SICAV
SICAV SICAV  USD

2024 31
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2024 31

1,203,786
1,062,052
30,201
302,744
2,006,671

L - I e
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2024 31
2024 31
2024 31

2024 31
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2024 31

$ 81,999 77,451
$ 1,289,144 589,970
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$ 9,499,228 9,713,004

$ 91,586,789 208,837,291

$ 205,297,524
$ 98,969 563,265
2024 31
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8,418,750
U.S. Treasury Notes,
4.00%, 06/30/2028 $ 13,619,957
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 108,975,462
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 182,708,156
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 110,452,106
20
2024 31
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2024 31
22,200
2024 31
BNP $ 1,995,400 2,095,431
10
2024 31

ACM

ACM

2024 31
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2024 11 19
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A 1.70 0.05 N/A 2.05
A AUD H 1.70 0.05 N/A 2.03
A EUR 1.70 0.05 N/A 2.03
A HKD 1.70 0.05 N/A 2.04
A SGD H 1.70 0.05 N/A 2.03
AD 1.70 0.05 N/A 2.03
AD AUD H 1.70 0.05 N/A 2.03
AD CAD H 1.70 0.05 N/A 2.03
AD EUR 1.70 0.05 N/A 2.03
AD EUR H 1.70 0.05 N/A 2.03
AD GBP H 1.70 0.05 N/A 2.04
AD HKD 1.70 0.05 N/A 2.03
AD NZD H 1.70 0.05 N/A 2.03
AD RMB H(d) 1.70 0.05 N/A 2.02
AD ZAR H 1.70 0.05 N/A 2.03
AY JPY 1.70 0.05 N/A 2.03
BY JPY 1.45 0.05 0.72 2.52
C 2.15 0.05 N/A 2.49
C EUR 2.15 0.05 N/A 2.45
ED 1.70 0.05 1.00 3.05
ED AUD H 1.70 0.05 1.00 3.00
I 0.90 0.05 N/A 1.20
I AUD H(d) 0.90 0.05 N/A 1.23
I EUR 0.90 0.05 N/A 1.25
I GBP 0.90 0.05 N/A 1.17
S N/A 0.01 (8) N/A 0.18
S HKD N/A 0.01 (8) N/A 0.18
s1 0.90 0.01 (8) N/A 1.08
S1 EUR 0.90 0.01 (8) N/A 1.05
SD N/A 0.01 (8) N/A 0.18
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

@ 2023 11 21

(8) 50,000 0.01
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99.44

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

Awngust 31,2024 AB FCPI
Emerging

Markets Asia Ex-Jnpan

Global Equity Growth Ecqpuity

Blend Porifalio Paorifalio Portfolio

(USDy UsDy) (50

ASSETS

Tovestments in Secunties @ VABE ... .uvvvrerrreranrereemnsenrnrarneer.. & 97665816 S 530351946 £ 377756008
Dividends and interest receivable ..o .. oL a e i i e e s 116,954 THT.395 335 997
T IR . i o o i A B 1,975,685 10,002,176 Jellals
Recervabile forcapital stock sold . ... v viciin i ciianaiiiiianiansnisniaaanns 14,382 280,195 1,587,143
Upfroat prenuums paid oo SWap COMES . ... .o cvvee v reranien rnraeaennss -0- - -
Unrealized appreciation on forward foreign comency comtmes . .. ... oo anvnnven s 178315 112594 240332
Unrealized approcialion 00 SWaP . .« o0 ccvave e onianiisorinniasonsasiananis - 40- A0-
IeTemst receivable Om STADE . o o ssaa s oo iins s an e s e s e e e e A- 0- -
Cash at depositary and Broker . .. ..cvveevaeeiiianiiiiias i smisninrnns 79,601 3016374 2027282
Ugrealized appreciation oo financial MTEES 000URES .. o0 as s srraniisnns - - -
Reccivable for investment secunities 501d . ..o iin i iian i i e 1,593,523 - 102.087
Recervable on secunities beoding 0S0ME. . o oot cviaeiiiriiasiassnianiiasnis 87 100 -
DT DE I EEE o vcw i s e e e R e e e 4,654 - -

101629007 545,429,480 J85.661.462

LIABILITIES
Duetodepositary and Broker, . oo vuevivsiasniisrvan i riiasisssnraniaanns 185047 4h- -
Payable for investorent Securities porchded. .. ovvee ciniiian s snianiianns 811812 581,192 W5TE
Do ey PRFREIE . o o v v s e o R R e B A)- 2,710 480,068
Unrealized depreciation on forward foreign comrency commets . .. ... .ooonvan e, 149,980 1.555 3008
Interest payalde OO SWaPE . .. .. coo it n b ae e baa e e s -0- 0- A0-
Payable for capital stock redeemed .. .. oovu i i e e s e 137656 905 483 370546
Unrealized depreciation oo financial FUTERES COBIACS .. ..\ v van e srraninnrrs A~ - -
Unrealized deprecialion o8 SWaE . .. .. oo vure et reranrerieassesnnranrasnnss -0- - -
Upfront premioms received o0 SWap CODIMCEE - . . oo ou v v aninncerancanann -0- 0- A0-
Accrued expenses and other labilities. . ... ..o oo i ia i i i 219,566 1,017,695 2092719
1524061 1.514.645 3,245 919
BB ASERTER . o cinrmim s i 5 i i o ], 00 i e $ 100104956 5 542914835 5 381415535

See potes to financial statements.
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AB FCPI
|
Emerging
Short American Markets Mortg ge
Japan Strategic Duration Globa] High e European Income e bt Tre e
Vahie Portfalio Bond Portfalio Yiekd Portfolio Portfolio Portfolio Parifolio Portfolin
{JPY) (LSO (U5 {USDy (EUE) [LLEH] (U5
¥ 5, 080,045,112 % 457619445 15919.733,621 $26.659.604,877 € LIZBHIG9ME 3 164 051448 & 1.105,737.188
5,894,394 4827826 231677929 319,474,921 22,162,128 1.739.989 5 850,666
125,674,963 10,454,374 194,972,667 15 1.446,030 9580,721 TA35409 141,970,468
1LE47.254 1.174,553 83,843,245 01,148,581 4,291,118 1901373 8.901,070
- - 95,542,151 75,285,182 - -0- -
5,435,097 1,493,549 36,769,662 105,154,993 13577392 1372085 303429
- 0- 10,965,839 143,611,965 - -0- 876,587
40- 4 14,601,761 11,555,804 - 75,287 2051416
- 1371143 101086017 98,969 1.570.530 3315049 2,700,862
- 87.678 4.412.874 14,082,735 3362410 - A)-
- 0- 3413,222 108,479 4995374 -0- 641,708
128,777 £p- - 0- - - -Ab-
654,062 4- A- 4- A - 56,490
8.3 19,684,039 477029434 16.6097,029.958  27.890.570,5536 1284091021 486,911,240 1.269.089.884
559450 676086 2411474 80867, 137 607845 722,334 2.198.505
- 20,059,188 335,956,326 204,430,818 73389 - 116,130,352
7132027 389154 105,025,740 117237691 6,056478 1595514 JAs4911
450,938 1362,753 49225279 99,496,436 5605945 508,242 162,365
- 97 - 105 453,111 142,198 199408 1,266,918
18,611,715 580,537 13,464,424 36,261,733 2231000 3B 2.167.4%0
- M3TE 2,119,437 3131593 33470 333,195 -
- 2812 1,893 956 24,182,309 1,751 164,923 1,320,077
- - L197.343 40- 1194378 935,963 6l
16,173,082 489,962 13,769.424 30,886,263 1,448,786 v 1,042,530
42,534,212 23.862.247 483,063 403 950,13 1,423 175 16,240 5361860 128 853,517
¥ 8277150427 £ 453,167,187 16,215.906,585 S10.M0439.113 € LIocS574.781 3 481549380 5 L140Ti6367
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STATEMENT OF ASSETS AND LIABILITIES fcontinued)
Awugust 31, 2024 AR FOCPI

Combined
(LS

ASSETS

Tevest Iemts PO FOCTIMINs O VBINE .. oovwrsinesarsrnnars s bns fnd p e sd 540 br ey e p e e s r e e B DOSTTE 175
Lividends and inbermgt mosiVahIE . (o v i onibinsenn s s Sauh e s e e s s b e s 0 R e e 605,024,805
ot o b Fod AT SO R v o i 403,606,505
Upfroot preminms paid o0 SWap COMIBS . ... . cvran e reemssos nnranrasorssmsssaranmsssarassssnssansesnr 170,834,333
Unrealized appreciation on forward foreign COMency COMMEE . .. ... o o0 in inn it ao i niaaniaanbanrassansnns 161,569,067
Unrealized approciatiom O SWaD . - - s o cve oo nscan st eseas ias son s bas one s s shsssiossbassnssssssas s 155,458,391
T O TR CA NI O IRENII o i ol A 127,283,134
Cash ot depositanry and BroKEr . ..o e v uwuran o musan s reas faa srsas s EE e e E e e i e 115,874,563
Unrealized appreciation oo finaocial MTUES COBIEES 2. i 00w ias oas srras o erranasrranstossiasastanssanssses 22,300,095
Receivable for investment Sectnfies SO0 . .. ooy i ianiiniriac sna susas sas snsamissbann s tiansia snannanns 6A1LO0ZT
Receivable om Seotnritis Madiip DECOMIS. « © oo u o m i oo nesns o s o' sn oa's o6 e s aas s csstisssasaiisonnssenss 1,063
O MR o, B, R R M 65,625

49279.397324%

LIABILITIES

Dwe 1o depogMary B BOOKRE. « ¢ v oot s mrrrinssersranyrsesssssnsenesnsms freanisrsranes ey srassrsesss s mier 527,832,917
Payable for investment SEorties porchased. .o o ovvae oo ian ias srnasas srran i rraan s aEE taa e e 376,360,370
OV RET DRI <. oo o R B W B B R g S W B e e 234.042,824*
Uprealized depreciation oo forward foreign COMENCY COMBES . 0 o0y vrroras rrranrarrrassrtasrassrinrssnsss e 157,115,506
Imteregt P alle O TWBPE & oo crrnonin nr e s ars F P s wa b SR R R P e e s R R e e 108,076,930
Payable Jor copital stock redeamiil . . oot e g e e e e e b e e e ek R AR e 86,864,924
Unrealized depreciation on financial Futumes ORI .. .. oo iis cinan tis st am it nsanniaanbianaisassasssss 33,899,931
Unrealized depreciation 00 SWAPE . .. .. ov v voe s an s rias ras s s e A e 2T.596.216
Upfroot premiums received o0 SWaP COBIIECE . . . oo .on e reemn ien rrram vaeor s smrasaram s arass aa ey 3,451,932
Accried expenses and other Habilities. . .. .. oo oot ii i it e b e i e s e m s b e s e e br 61,762,237

*  Inpvestment activity within the American Income Porfolio that relates to its investment in the Emerging Markets Debt Portfolio heas been
elimimated for presentation purposes of the combined Anancials,

See potes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 2024 ABFCPI
Enwrging
Dymamic Marksts
Diversified Global Equity Growth
Porifolic Blend Porifalio Porifolia
(LSO (a) (USD) (VS
INVESTMENT INCOME
TR o o i o o P e 8 e A A S S e 43316 & 99028 % 605 000
PN TIEORINE & v o A S e PR S M B A b WY o918 0- 0-
PRI U i o o A A B 8,755 1,242,369 9,704 088
Sectrities lending ImeOmIE, L. v o ueuascann oo s ianais benas e sessn e 4- 8046 52,775
52,989 L350,043 10,449 962
EXPENSES
Memog aoeit Te: oo Tt s v e e S L A R T e 14887 762,260 8.720.755
T AR o AR . T L e M e R T 144 0- -
Manag ement Company TE€ .« o vvvve iaviiasniisrsaa i ritas st seraaiaasnis 1,066 29913 481513
T O TR i i A B e 320 4.105 8356
DI BBV - o e R W R 1,119 37445 265,186
TR it T S A W S - 26,671 159 553
Depositary and costodian fetS . ..o oivevann i srias i riias i sni e iarena -A)- 6,113 53010
TROTRStI0BA Tl oo s iwainius o s o By W B 15,000 67,106 170,178
Acconntiog and Sdminralion fee .. ..o vere i irras i rrran s 1216 34,806 88531
PEEMRE . o o5 i o e i e o W g N A AL B e Q- 4,579 12 5%
DUERC TR SRS o v o B BB 1121 235,600 9620
38T 1016619 10,370 598
Expense reimbosed or Waived ., ... v rars i rrras i rrran st {11506} (74.042) -
TR BT 1 o P e 8 B Y A A RV 23,357 M2577 10,370 598
Mot Imvestmme sl KICOIIR . .. cooioe o im iy are st aa o natan Fanhnk o has m s 19652 407,466 T9 364

REALIZED GAINS AND (LOSSES)
On imvestments, forward foreign comency contrmcts, swaps,

financial fotures contmets, oprions and COPTEDEY. .. ... .ot or e erran aeenn s T4 601 53.079.506 (23,488 688)

Capatal st BRoldIng B ... oo sb i s et o b R e R e e A e -0- (42487 (2.433)
CHANGES IN UNREALIZED GAINS AND(LOSSES)

A - o R e A T T s e T e (815,454) 12,124,924 85307074
O finemeial Farines CORMACTE ... .oouaeiioe i dnbasiisssiasioasnsedaisasss (199,501} - -
O Forward foreizn CUMEnCY COMMMRETS | .. vuve .t cvian s verasiansnraninsnnss (15,163} (106,819 45152
R, . e b W S R e T R e (6.836) 4- =
U o MY . s e S e e R T e e s {4,579} 1911 151.92%

Resoht of operations. .. ........

(2675003 15.464.501 62,072 498
CAPITAL STOCK TRANSACTIONS

TmemeameRd e s & T R R R R S L s (24,673,8006) (103570027 (121.910,120)

Drintribofoms. .. oo dod s i s i - 4- (35 095 )
NET ASSETS

e L o L e S e B e P e e P R 14,891,106 94997457 603,787 550

Comency tromelation adjeetment ... .. ... oo . ciiaiiiboiar i i a s A0- - -

B Ol P R R R G SR R ERSES RSN 5 - 5 100104956 5 542914 835

(ay The financial information forthe Dynamic Divemsified Portfolio & for the period from September 1. 2023 to September 19, 2023,
See Note A,

(b} The financial information forthe China Low Volatiliy Equity Portfolio & for the pernod fmom September 1, 2023 1o March 8. 2024,
See Note A,

See potes to financial statements.
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AB FCP I
e ———————
Japan Slart
Avin Ex. Strategic Ching Low Duration Clobal High American European
Jnpan Equity Value Valatllity Equity Bl Yield Incorme Ineorme
Portfolio Portfolie Portlolic Portfolio Portfalic Por tfolie Portfelic
UsD) Py (USD) (b} [USD) (USD) {USD) (EUR)
b3 187,578 ¥ 3733452 % 16189 & 20277825 % 1063561953 § 1354515916 € 635,345,593
Q- 40- 40- G04.464 8076041 224 D5E.55E §95.6906
10.041,924 152.160.717 771534 - FAMSTE 34 542,027 101.956
105 4.105.687 177 4- - -0- 0-
10,229,607 159,999 855 933,607 20,882,189 L175076572 1614 016,781 66,043,195
3650495 66,8 10,523 630,071 2,626,945 195,190 5340 T3 B3E.639 10,356,107
Q- 0- - 613,042 13736882 147 517,339 1,884,572
112,253 2.204,999 17,598 358,196 12909435 20875723 963,001
TLI6T - LE4] 40- 10,178 912 14 297,720 4,571
175,121 4517670 40,909 240,571 9558, 144 11538058 471,502
116,900 993,661 18,246 177,970 5559.760 10,796,439 476,172
193,837 6,211,593 30,942 167,968 769,768 1297895 186.028
170,049 13,483,674 39,309 188,026 692,109 868,979 56,406
66,807 4145671 18,231 394590 212500 212,500 140,431
17847 1983665 1981 - 161541 185,016 37,253
71234 6.992,007 18,189 9581 75758 1.035,617 155,760
4,706,210 107,445,466 B217.517 4,491,915 150,056,745 440 361,895 14 892 845
(B30 (27.240.273) (75,114) (76,679) -0- (17 0-
4,706,078 80,203,193 752,405 4415136 150,056,745 440 561878 14,892,845
SS9 79796663 IBL204 16467055 925019827 LITASA03 51150352
3,194,164 1,030.924,550 {17,944,336) (24,211,332) (187 380532) (309 531,3800 {40.587.977)
(LBET,733) - - 40- 4- ] -
53,830,300 106, 102,784 12,759,807 32,125,097 1.074 534021 1279433,346 88324620
- 0- 0- (262,036) 619,281 157,186,705) 4. M LE2L
412,277 (12 435.874) (1L182) 2,002,312 {14538 450) 1326679 3.191.489
- 0- - 57LE94 (12893553) 124,416,111 494381
21,743 48,663 1,915 (127,159) 6393284 51.754 16,747
61,004,280 1.204.436,T86 (5,012,592) 16,565,839 LT91553 8T8 2212964, T08 107.04 L.233
6.268.072 (19355933 1) (I4ETLO2S)  (1L04AGHE4T) 1.981,473,769 5,052,611.254 86,457,721
(6,048 435) (75.012,398) (E10321) (T.358,697) (1,148 543,795) (1,225,131.826) (48.696.549)
320101636 THLINST0 120,693,958 538,456,891 15,589.782.733 20899994977 1L121.772.37%6
A 4- - - 40- - -
$ 382415533 ¥ B2TL150427 $ D- F 453167187 $ 16213966585 5 16.MO439.113 € 1266574781
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2024 ABFCPI
Emerging
Markets Martgage
Db Ineorme
Portfolio Parifalio Combined
(UsD) (IS (USDy
INVESTMENT INCOME
TELEPSEE . o viine dmd r s v rrme s w r s r e p e i raanrasarsy B IBEILZI4 & BOASIO41 5 2529305024
SRR & v o A S e P S M B A b WY 1,133,249 6,956,387 312,373,671
PRI U i o o A A B - L3E1433 88,385 525"
Sectrities lending ImeOmIE, L. v o ueuascann oo s ianais benas e sessn e 4- 40- 88,801
39,764 463 88,820,861 5.030,355.021*
EXPENSES
Il mri T - i v D A e e R R R D e 3485, 149 TAIESTS i, 040, 964
T AR o TR . T L o e R T 1381940 5,930,543 171,216,735
Manag erment Company TE€ .o o vvvveiiviiasniisrsaatisritas st serasiaasnis 171941 374216 36,387,319
T O TR i i A B e 79,053 L010 24,653,604
DI BBV - o e R W R 285,410 466,111 23,178,581
TR0 - AT A A S 174,320 391668 18,383,533
Depositary and costodian fetS . ..o oivevann i srias i riias i sni e iarena 109,541 112,035 3,185,185
TROTRStI0BA Tl oo s iwainius o s o By W B 170,213 162,815 2,888,507
Acconntiog and SdminEraion fee .. ..o ere i irras i rrran s 77958 119,716 1,05 1,540
PEERE . o oo i o e o i e o W g N A AL B e 8518 12,339 557.572
DUERC TR SRS o v o B BB G421 B2.347 2,427,161
6,004,984 15,091,393 749,968,761
Expense reimbosed or Waived ., ... vrrarn i rrras i rr s - (1.398) (419,384)
TR BT 1 o P e 8 B Y A A RV 6,004,984 15,089,995 749,549,377
Mot Imvestmme sl KICOIIR . .. cooioe o im iy are st aa o natan Fanhnk o has m s 33, 759479 713,730,866 2. 280,803,644

REALIZED GAINS AND (LOSSES)
On imvestments, forward foreign comency contrmcts, swaps,

financial fatures cOntracts, ogtions &0 CUMTEDCY. . . .. .0 ver e e crrae e ns s (34,25437T) (2.671,992) (629.5217,747)

Capital »it BROIdInE (B0 ... oois bidinnimnmsie s b Eamas e & o bide kon S balnde sk (115873 - (2048 5246)
CHANGES IN UNREALIZED GAINS AND(LOSSES)

A T - R S R S S S S s e 67,723,909 24,418 BobG 2,733 862804
O finemeial Farines CORMACTE ... .oouaeiioe i dnbasiisssiasioasnsedaisasss (1012,648) - (53,349, 185)
Cn forward foreign CHMENCY COMMRMCTE | ..\ oom ot an s ienrvan oo snssnsasnnss 3.282,720 538,187 (2.588.813)
TR = .o e e S R O R e 107,352 (2.199.913) 110,529,362
U o MY . s e S e e R T e e s 514,880 2,705 7017612

Resoht of operations. .. ........

70,005,422 93828719 4444699, 139%
CAPITAL STOCK TRANSACTIONS

TmemeameRd e s & T R R R R S L s (51,109,436) ¥35.364.057 TOE9.544,910

Drsrribotioms. . o S S R R s R (19,613.065) (G714 (2491009415)°
NET ASSETS

T L o L e S e B e e e e e P R 482,266,459 44715033 38641686390

Comency tromelation adjeetment ... .. ... oo . ciiaiiiboiar i i a s A0- - 26,572,401

B Ol P R R R G SR R ERSES RSN 5 4B1549580 51140256367 547.661493.525%

*  Inpvestment activity within the American Income Porfolio that relates to its investment in the Emerging Markets Debt Portfolio heas been
elimimated for presentation purposes of the combined Anancials,

See potes to financial statements.
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Notes To FINANCIAL STATEMENTS
For the year ended August 31, 2024

AB FCP I

NOTE A: General Infor mation

AB FCP 1 (the “Fund™) = a mutval investment fund (fonds
cenmnun de placement) organized uvnder the laws of the Grand
Duchy of Luxembonrg and registered under FPan | of the
Law of December 17, 2010 on underakings for collective
investment, as amended (the “Law of 20107, The Fand is
managed in the interest of its co-owners (the “Shancholders™)
by AllianceBernstein (Loxembourg) 54 rl. (the "Management
Company™), & company organized voder the laws of the
CGrrand Dochy of Loxembourg and bavieg its registerad office
in Luxembourg. The Fond gualifies as an Undertaking for
Collective Investment in Transfermble Securities (“UCITS™
within the meaning of Article 102) of the EC Directive 200965
of July 13, 2009, as amended,

The Fand comprises separate pools of assets currently consistin g
of 10 active portfolios (each, a “Fortfolio™, and, collectively,
the “Fortfolios™). Each Class of Shares represents an interest
in each relevant Portfolio's investment securities and other net
aszets, All Shares of a Class bave equal nghts to distrbobions
and redemptions.

The portfalio AB FCP [ = Dyeamic Diversified Portfolio was
liquidated. The last official Met Asset Value ("NAV™) was
calenlated on September 19, 2013, As of Avgust 31, 2024,
cash balance for the Portfolio amouated to 57,123, Twe illiguid
secunties remain unsobd at Costody asat year-end. Thereare no
public markets to sell the securities,

It was resolved by the Board of Mamagers to approve the
redesignation, at the effective date of March 8, 1024, of the
corrent class 51 shares of AB FCP [ - Short Dumtion Bond
Fortfolio, to class 31T shares.

It was resolved by the Board of Mamagers to approve the
transfer of all assets and labilities (the “Merger™) of AB FCP
[ - China Low Vo htility Equity Portfolio into AB SICAV I - All
China Eguity Portfolio. The Merper was effective as of March
8. 2024, at the exchange mtio of 1:1 with exception of Share
Classes: A, [and 81 with exchange mtios of 1: 38669, 1:4.5445
amd 1:0.7566, respectively.

The follewing table lists each Porfolo’s commencement of
operations as well as Share Classes fonded as of Awgust 31,
2024:

ABFCP I- Commenetrnent of Operations Share Classes Funded
Global Equity Blend Portfolio ... Avgust 29, 2003 A AEUR AEURH, A SGD, B, B 3GD,
C, CEUR, L1 EUR, SHKD, 51, 31 ELIR,

21 GBEP & 51 2GD
Emerging Markets Growth Portfolio ... Cetober 29, 1992 A AAUD H A EUR, AHKD, APLN H.

Asia Ex-Japan Equity Portfolio ......coveersri e

Japan Strategic Valve Portfolio..n .

Shont Demtion Bond Portfolio. . e

Movember 27, 2009

December 14, 2005

September 13, 1996

ASGD, A SGD H, AD, B, C, CEUR, ED,
I, IAUD H, 1 EUR, N, S1,
81 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBFH, AD HKD,
ADNZD H, AD ZAR H, AY JPY, BY JFY,
€, CEUR, ED, ED AUD H. I, I EUR,

1 GBP 8, S HKD, §1, 51 EUR & SD
A,ACZK H, AEUR, AEUR H, A SGD,
ASGDH, AUSD, AUSD H, AD,
AD AUD H, ADNZD H, AD USD H,
AD ZARH, C, CEUR, C EUR H, CUSD,
I, 1 EUR, | EURH, I USD, 1 USD H,
S1 EUR, $1 USD & SD
A, AEUR, A2, A2 EUR, A2 EUR H,
A2 HKD, A2 SGD H, AA, AAAUDH,
AA CAD H, AA GBP H, AA HKD,
AASGDH, AL AT, ATAUD H,

AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NZD H,
ATSGD H AX, C €2, 112, REURH,
IT, N2, NT, §, 51 2,51 2 EUR, $1 EUR H,
SIT & SA
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AB FCPI
ABFCP I- Commencement of %ralbm Share Classes Funded
Global High Yeeld Portfolio. ... September 19, 1997 A AEUR A2 A2 CHFH, A2 EUR,

American Income Portfolio.. ... icniiianiniin e

Enropean Income Portfolio............cooooiiecvii s

Al EUEH, A? HED, A2 FLN H, A2 SGD,
A2 SGDH AA AAAUDH AACADH,
AAFEUR H, AA GBPH, AA HKD,
AANZDH, AARMB H, AASGD H,
AAZARH AK AKELR, AKEURH,
AR EUR H, AT, ATAUD H, AT CADH,
AT EUR, AT EUUR. H, AT GBEFH, AT HKD,
AT NZD H, AT RMEB H, AT SGD,

AT SGDH, B, B2, BT, BT AUDH, C,
CEUR, C, C? EUR, C2 EURH, CT,
EA, EAAUDH, EA ZARH, 1 ELR, 12,
I2AUD H. 1? CHFH, 12 EUR, I EUR H,
12 5GD, 12 3GDH, IAAUD H, 10D, IT,
ITAUDH,ITCAD H. IT BEUR H, IT GBF H,
IT HED», IT EMB H, I, N2, NT, 51,

21 EUEH, 51D, 3102, S1IL GBPH, SA,
SHEK, SK. W, W ELE, W2, Wi CHFH,
W2 EURH, WT, WT AUD H, WT CAD H.
WTEUR H, WT GBPH & WTRMB H
June 30, 1903 A AEUR, A2, A2 CHFH, A2 DUE. PH,

A2 EUR, A2 EUR H, A2 HKD, A2 FLNH,

Al SGD, A2 SGDH, AA, AAATUD H,

AA CAD H, AA DUR PH, AA EUURE H,

AAGBPH AAHKD AANID H,
AAFMB H AASGDH, AAZAR H,

AR, AK EUE, AK EUR H, AR EUE,

AR BUR H, AT, ATAUD H, AT CADH,

AT DUR FH, AT EUR, AT EUE H,

AT GEPH, AT HED, AT MNZD H,

AT RMEB H, AT SGD, AT SGD H, B, B2,
BT, C, CEUR, C2, C2 EUR, C EUR H,
CT,EA EAAUDH EAZARH, LI1EUR,
12,12 AUDH, 12 CHFH, [2 BUR,

[ EURH, I? HED, 12 3G H, 1A,
IAAUDH,IT, ITAUDH, ITCAD H,
ITEUR H, IT GBPH, IT HED, IT JFPY,
ITIFY H, ITNZDH, ITEMB H,

IT SGID H, J, N2, NT, §, §1, S1D, S1D2,
34, SHE, W, Wi, Wi CHFH, Wi EUR H,
WT, WT AUD H, WT EUR H, WT GBPH,
WT HED & WT sGDH
Febroary 25, 1999 ACAUSD, A2 AY CHFH, A2 FLN H,

AT USD, A2 USDH, AA AAAUDH,

AA HKDH, AA BMB H, AA SGD H,
AAUSD H AK, AR, AT, ATAUD H,
AT 2GD H, AT UsD, AT USD H,

B UsSD, B2, B! UsSD, C, CUSD, C2,
€2 USD, C2USDH, CK, CTUSDH, 1,
IUSD, 12, I2AUDH, 12 CHF H,
1D USD, I USD H, 1A, IAHED H,
IAUSD H, IT, ITUSD H, NT USD H,
31, 81 UED, S1 USD H, 51D, SAUSDH,
SHE, W2, W2 CHFH, W2 UsSD H, WA,
WAUSDH WT & WTUSDH
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Nores To FINANCIAL STATEMENTS (confinued)

AB FCP I

ABFCFE |-
Emerging Markets Debt Portfolio.............c..ocoe

Morgage lncome Portfolio. ..o s oo

Commencement of %ralbm

March 22, 2006

September 26, 1994

Share Classes Funded

A, AEUR, A2, A2 CHFH, A2 EUR,
A? EURH A2 HED, A2 PLN H,

A? SGD H, AA, AAAUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AANZD H, AAZARH, AL ATAUDH,
AR EUR, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBF H, AT HKD,
AT NZD H, AT SGD H, BT, ¢, CEUR, C2,
1 BUR, C2 EUR H, CT, EA, EA AUD H,
EA ZAR H, EIL, EIAUDH, 1, 2, 12 AUD H,
12 CHF H, I? EUR, I? EUR H, IT AUD H,
IT EUR H, N2, NT, S, 31 2, S FURH,
S1 GBPH, SIL & SA
A, A2, A2 FUR, A2 EUR H, A2 HKD, A2X,
A2X EUR, AA, AA AUD H, AA HKD,
AARMB H, AA SGD H, AA ZAR H,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBPH, AT HKD, AT 3GD H, AX,
AX EUR, BX, BX EUR, C, C2, C2 EUR,
CX, 1, 1EUR, I2, 12 EUR, 12 EUR H,
IT EUR H, IX, N2, NT, §, S1, SIAUD H,
51 EURH, S1L & SA

NOTE B: Significant Accounting Policies

The Financial Statemensts bave been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
poing concern basis, except for Japan Strategic Valve Forfolio
whose fmascial statements have been prepared om a nos-
poing concern bass as the Board of Managers has decided to
liguidate this Forfolio on Movember 19, 2024, Consequently
the Eatter Portfolio’s assets have begn recorded at their estimated
realisable values and liabilities at estimated settlement amonnts,
The following is a summary of significant accounting paolicies
followed by the Portfolios.

1. Valuation

L1 Investments in Securities

Socorities listed on a stock exchange or traded on any other
regulated market are valoed at the last available price on such
exchange or market or, if no such price s available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or madiets,
the last available price on the stock exchange or market whick
coastitates the main market for such security is nsed.

Securities traded in the over-the-counter market, mcluding
seconties listed on an exchanpge whose pnimary market is
believed to be overthe-connter (but excluding securities traded
on The Masdaqg Siock Market, Inc, ("NASDAC™ are valoed at
the mean of the current bid and asked prices. Secunties traded
on MNASDAQ are valued in accordance with the NASDAC)
Official Closing Price.

Securities are valued at their current market value determined
on the bagis of market quotations ar, il market quotations are
not readily available or are decmed unreliable, at “fair value™
a5 determimmed in accondance with procediures estabhished by,
and wnder the geneml supervision of, the Boand of Managers.
Fairvalvation procedures are designed o adjust closing market

prices of Portfolio secanties to neflect what 15 beheved to be the
fair value of those secarities at the Portfolio’s Valuation Point.

When fair valuation procedures ane employved with respect to
a paricabar Portfolio seconty, vanoes obpective and subjective
factors may be considered, imcluding, among other things,
developments affecting the secenty or imvolving an entire
market since the security’s latest reported price, current
valuations of relevant stock indices or pronovncements ofeertain
governmental anthorities, Fair value prices based on thind pany
vendor modeling ook may be utilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individwal Portfolio securties stilzed to caloulate the
Fortiolio's MNet Asset Valve ("NAV™) may differ from guoted or
publisbed prices for the same secorities, Currently, fair valoe
adjustments are only applicable to cettain equity securities and
fatures contrmacts.

Accondingly, as may also be the case with a previously repoted
stock exchangeprce, theprice ofany Portfoliosecority determined
utilizing fair valee pricing procedunes may be materially different
from the price to be realeed spon the sle of such secunty.

For Portfolo secinties pamanly traded on ULS. exchinges, it is
expected that fair value pricing procedures are employed only
ander very limited circumstances sech as, forexample, the early
closing of an exchange on which a particalar secarty is traded
or the suspension of tradin ¢ in a particular secunty. However, it
i5 anticipated that fair value pricieg procedures will be atilized
frequently for securitics traded on mon-LULS. exchan ges or other
markets, particularly Enmopean and Asian markets excluding
India, becavse, among other reasons, these makets close well
beforethe Portfolio s Valeation Point. Between the close of these
markets and the relevant Portfolio™s Valvation Point, significant
events including broad market moves may occur, In pasticular
events in the U5, market on a trading day after the close of
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AB FCP I

these other markels may affect the valee of the Portfolio's
securities, Japan Stmiegic Value Portfolio bas adopted a policy
to only fair valoe securities when deemed relevant based on the
performance of a benchmark and relative capstock fows.

Fixed income securities (i), sccurities not listed on any stock
exchange or traded on any regolated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii}, are valoed at the most recent bid price provided by the
principal market makers, IF there is no such market price, or if
such market price is ot representative o fa secanity’s fair market
valog, then the secarty 15 valued 18 a manner determined 1o
reflect its fair valoe in accordance with proced ures established
by, and underthe general supervision of, the Board of Managers.

L&, Government securities apd any other debt instruments
baving 60 days or less remaining wntil matority are genemlly
valoed at market price by an mdependent pncing vendor, if a
market price is available. If a market price is not available, the
secunties are valeed at amontized cost. This methodology is
commonly used for short-term secarities that have an original
maturity of &0 days or less, as well as short-temm secontics
that had ap original term to maturity that excesded 60 days
In isstances when amortized cost is utilized, the valwaton
commitice (the “Committee”} must reasomably conclude that
the wtilization of amodized cost is approximately the same as
the fair valve of the security. Such factors the Commities will
consider mclode, but are not limited to, an impairment of the
creditworthiness of the issuer or material changes in interest
rates. The Committes decisions are made in accordance with
procednres established by, and under peverml supervizion of, the
Boanl of Managers.

Owerthe-conpter ("OTCT) swaps and other denvatives are
valoed daily, primarily usieg independent pricing services,
independent pricing models using market mputs, as well as
third panty broker-dealers or counterparties.,

1.2 Warrant Valuation

A histed warraet is valeed at the last traded price provided by
approved vendors. If there bas been no sale on the relevant
business day, the warrnt s valued at the last traded price from
the previous day. On the following days, the security is valwed
in good faith at fair valve. All unlisted warranis are valved in
pood faith at fair valne. Once a warmot bas expired, it will oo
lon ger be valved.

1.2 Financial Futures Contracts

Initial margin deposits are made upon entering isfo futures
contrets. During the penod the Mt res contract is open, changes
in the valve of the contract are recopnized as unrealized pains
or losses by “marking-to-maket” on a daily basis to reflect the
market value of the conirct at the end of each day’s tading.
Wariation margin payments are made or received, depending
vpon whether unrealized losses or gains are incurred. When
the contract i closed, a realized gain or loss 8 reconded.
This realized gain or loss is equal to the difference between
the procesds from {or cost of) the closing transaction and the
Porfelio’s basis in the contrct,

Open Moteres contracts ane valued wsing the closing settlement
price or, in the absence of such a price, the most recent guoted
bid price. If there are no quatations availble for the day of
valnations, the last available closing settlement price i nsed,

1.4 Forward Foreign Currency Contracts

The vnrealized pain or loss on open forward foreign carrency
contracts i caleu lated as the difference between the contrmctad
rte and the mie to close out the contrct. Realized profit or
loss melodes nef gains or losses on forwand foreign carmency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an aption is purchased, an amonnt equal to the preminm
paid is reconded as an investment and is subsequently adjosted
to the curent market value of the option purchased, Preminms
paid for the purchase of options which expine snexercised ane
ireated on the expimtion date as realized losses, IF a purchased
put option is exercised, the premiuvm is subtracted from the
proceeds of the sale of the waderlying secarty or foreign
corrency in determining whether the relevant Porifolio has
realized a gain or loss, If a purchased call option 15 exercised,
the premiom increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio, When an option is
written, an amon st equal to the preminm received by the relevant
Portiolio is recorded as a liability and & subsequently ad)ased
to the corrent maket valve of the option wnitten. Preminms
received from written options which expire unexercised ane
treated by the relevant Porfolio os the expimation date as
realized pains. Ifa written call option is exercised, the preminm
15 addled 1o the procesds from the sale of the saderlying secunty
or fomeign cerrescy in defermining whether the relevant
Portfolio has realized a gain ora loss. If a written put option is
exercised, the premiom reduces the cost basis of the secunty or
foreign currency purchased by the relevant Portfolio. Listed put
or ¢all options by a portfolio ane valeed at the last sale price. IF
there has been no sale on that day, such securities are valoed at
the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other UCTs are valued at the last available NAV
for the LUICT in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a duly basis, within meome and expenses, Swap contracls
are marked o market on a daly basis with Aectaations
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in norealized gains and (losses) on swaps” in the Statement of
Operations and Changes in Met Assets. Cunce a swap contract
bas matored or is sold, the net amounnt is reconded as “Realized
gains and (losses) on investments, forwand foreign carrency
contracts, swaps, fsancial fotures comtracts, options and
corrency” in the Statement of Opemtions and Changes in MNet
Assets. The upfront premivms paid or received are recognized
as cost or proceeds in the Statement of Assets and Liabilities
amd are amortzed on a straight line basis over the life of the
contract. Accruak of amortized vpfront premioms on credit
defanlt swaps are incladed 10 “Swap wcome™ sntil the position
is sold, thereafter the amortized upfront preminms are iscloded
in “Realized gains and (losses) on investments, forwand foreign
currency contrmcts, swaps, fisancial fulures contmels, oplions
and currency”. On all other swap types the amortized npfront
premivms are iscluded within “Realized pains and (losses)
on investments, forwand foreign currency contracts, swaps,
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AB FCP I

financial futures contrcts, options and corrency”. Fluctuations
in the valve of swap contracts are rocorded as a component of
“Changes in vnrealized pains and (losses) on swaps™ in the
Statement of Opertioss and Changes in Net Assets,

“Upfront preminms paid (received) on swap contracts™
disclosed in the Statement of Assets and Labilnies nclude
premiums paid {received) on the OTC credit defanlt swaps and
a margin that & yet to be settled on the centrlly cleared credit
defanlt swaps.

2, Organization Expenses
The organzaton expenses of all existing Porfolios bave been
fully amortized in prior years,

3. Allocation Method

Income and expenses (except for class-specific masagement
and dstnbuotion fees) for the “Axed ncome”™ and “baknced™
Porifolios are allocated on a daily basis oiilzing a bybrid
allocation model. This model allocates based wpon each class’
proportionate percentage of the combined valoe ofsetiled shares
for those classes which accree a daily dividend and the valee of
the shares outstanding for those classes which acerse a monthly
dividend or no dividend at all. [ncome and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
valoe of their proporicnate shanss oststanding. For all of the
Portfolios, realized and anrealized paing apd bosses ane allocated
oo a daily basis by each class” value of their proportionate
shares outstandiog. Class-specific masagement, management
company, distribution fees and realwed and vorealized pains
and losses on forward foreign currency contracts related to the
Corrency Hedged Share Classes are charped (allocated directly
to the respective class.

Due to the dstinet institutional natore of all types of Class 5
sharesof the Poafolios, certain fund expesses, whereapplicable,
are allocated to the respective Class 3 shares based wpon
minimem shareholder activity and account level requinements.

4. Currency Translation

Values expressed in a corrency other than the currency in which
a Portfolio s denominated, as determined by the Mapagement
Reguolations, are tmoslated at the aversge of the last available
bid and ask price of such cermency. Transactions in foreign
currencies are translated into the currency of each FPorfolo at
the exchange mte ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in LLS, Dollars at the exchange mates ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in MNet Assets
is presented in LS, Dollars at the avera ge exchan ge mtes ruling
during the year.

Exchange mtes applied in the financial statements an: spot
rate 1. 1054 and average rate 10508 for ELRE to USD, spot mte
0.0068 and average mte 0,0066 for TPY w0 USD.

The “Currepcy trmeshtion adjestmest” presented in the
Combined Statement of Operations and Changes in MNet Asseis

15 the resa it of the differepce io exc ban pe rates vsed (o tanslate
Combined net assets at the boginning of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Chan ges in Met Assets,

5, Investment Income and Investment Transactions
Dividend income & recorded on the ex-dividend date. Interest
income is accreed daily. Investment gains and losses for the
Fortfolios are determined on an averge cost basis. The Food
accretes dizconpts and amortizes preminms as adjestments,
if applicable, to interest income. [nvestment transactions are
recorded on trade date plus ope day,

6. Estimates

The preparation of the Fuancial Satements 1o conformity
with acconnting principles generlly accepted in Luxembourg
requires mansagement o make estimates and assumptions
that affect the repoed amosnts of assets and labildies and
disclosure of contingent assets and liabilities at the date of the
Financ:l Statements and the repored amounts of income and
expenses during the reporting year. Actwal resulls may differ
from those estimates,

7. Swing Pricing Ad justment
(The following applies to all Fortfolios except Global Equity
Bilend Fortfolio)

The Fund implemented a NAV Adjustment Policy, also koown
as Yswing pricing” poliey, effective from November 2, 2015
Under this policy, a Portfolio’s NAY may be adjusted to reflect
the mmpact of estimated trnsiction costs, deal spreads and
charges generated by shasebolders’ purchase and redemption
activity. Swing pricing is antomatically applied when daily
pet subscriptions or redemptions excesd a threshokl specified
by the Swing Pricing Committee nnder the supervision of the
Board of Managers.

When swing pricing = applied, the NAV of the relevam
Portfolio’s shares will be adjusted up or down, in an amonnt
genemlly not 1o excead 2% of the relevant NAV, so that the
transaction costs incurred due to the purchase and redemption
activity ane borne by the investors transacting in the Portfolio’s
shares, rather than the Porfolio itsell. This adjustment is
imtended to minimize dilotion of the valee of shareholders
mvestment in shares of a Ponfolio brovght on by trapsactions
in the Portfolio’s shares,

The NAY per Shane and the total net assets as disclosed in the
Statistical Information are the peblished MNAV per Share and
the total net assets, wheres the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAYV excluding any
perniod end swing adjostments.

All Portfolios sohject o swing pricing except Dypamic
Diversified Portfolio swung their NAVs during the reporting
period and as of Avgust 11, 2024, sone of such Portfolios
swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement ("FCP),
the Fund is mot suhject, under present tax laws, to income.
withholding or capital gains taxes in Luxembourg, The Fund
15 subject to the Luxembourg faxe d'abomnement at the rate
of 0L05% per annum caleulated and payable quarterly as the

aggrepate (otal pet assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
institutional investors within the meaning of Aricle 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
in certain countries.
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In connection with an investment by a Portfolio into a separate
Portfolio, taxve &'abonnement & waived in an amoont eqoal 1o

the Portfolio’s pro mta share of the tave d"abonnement accroed
within the respective share class of the separate Portfolio,

NOTE D: Distributions

The Management Company does not currently intend to pay
dividends with respect to the shares for the Global Eqoity Blend
Portfolio. Therefore, any net income and net realized profits
attributable to the Shanes will be reflected i the respective
MNAV of the Shares.

For Dynamic Diversified Portfolio (until ligeidation date):

For Class AR shares (and corresponding H shares), the
Management Company intends to declare and make annuval
distributions. Detributions may come from gmoss income
(hefore reduction for fees and expenses), realized and
unrealized pains and capital attributable to the relevant
chiss, [Distribitions in excess of nel inoode (gross imeome
less fees and expenses) may represent a retum of the
investor's ongmal ipvestment amount and as sech may
result in a decrease in the MAV per share for the relevant
clhass.

For Class A, C 1, 3, 31, 5F 51F AX, BX. CX and [X shares
{and corresponding H shares), the Management Company
currently does mot intend to pay dividends with respect
to the Shares. Therefore, any net income and pet realized
profits attributable to the Shares will be reflected m the
respective NAV of the Shares,

For Emerging Markets Growth Porifolio:

For Class A, B, C, I N, 5 Sl and W shares (and
cormsponding H shares), the Management Company
corrently does oot intend to pay divelends with respect
to the Shares. Therefore, any net income and pet realzed
profits attribatable to the Shares will be reflocted in the
respective MAV of the Shares,

- For Class AD and EI? shares (and corresponding H shares),
the Mapagement Company intends to declare and pay
monthly distribations. The Management Company intends
o maintain a stable distribution mte per share for such
share classes, and therefore distrbutions may come from
pross income (before reduction for fees and expenses),
realized and wnrealized gains and capital attribotable to the
relevant class. Distributions in excess of net income (g fmss
income less fecs and expenses) may represent a return of
the investor's onginal investment amouat and as such may
result in a decrease in the MAV per share for the relevant
chss,

For Asia Ex-Japan Equity Portfolio;

For Class A, C, 1, 5 and 51 shares {and cormsponding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shanss, Therefore,
any pet iscome and net realized profits attributable to the
Zhares will be reflected in the respective NAV of the Shares.

For Class AY and chss BY shares, the Management
Company has discretion to declare and pay distributions
based on the Porfolio’s et mcome attiributable o each
class of Shares,

For Class AD, ED, ID and 5D shares {(and corresponding
H shares), the Management Company intends to declare

and pay monthly dstributions, The Management Company
intends to maintain a stable distribntion rate per share for
such share chsses, and therefore distnbotions may come
from gross income (befone reduction for fees and expenses),
realized and vnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retern of
the investor's original investment amovnt and as svch may
rezult in a decrease in the MAWV per share for the relevant
class.

For Japar Strategic Value Portfolio:

For Class A, C, I, 5 21 and I shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shames.
Thenefore, any oet income and net realzed profits
attributable to the Sharnes will be reflected in the respective
MAV of the Shares.

For Class AD and 3D shares (and corresponding H shares),
the Management Company intends to declare and pay
manthly distributions. The Management Company intends
to maintain a stable distribotion rate per share for such
share classes, and therefore dstnbuotions may come from
s income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbutable to the
relevant class, Distributions in excess of net income (gross
income less foes and expenses) may represent a roturn of
the investor's original investment amoont and as svch may
result in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolwo (wotil merger date):

For Class A, B, C. [, S and 51 shares, the Manapement
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and nei
realized profits attribotable to such Shares will be reflected
in the respective NAV of such Shares,

For (lass AD shares (and corresponding H shares), the
Management Company intends to declare and pay monthly
dutribations, The Mapagement Company intends to
maintain a stable distribution rate per share for such share
clisses, and therefore distnbations may come from gross
income (before reduction for fees and expenses), realized
and unrealied gains and capital attributable to the relevant
class. Distribotions in excess of pet income (gross incoms
less fees and expenses) may represent a retom of the
investor's origiral investment amount and as such may
result in a decrease in the MAY per share for the relevant
class.

For Shon Dumtios Bowsd Portfolio:

For Class &, AX, C, I and 5 shares (and corresponding H
shares, onless noted atherwse), the Management Company
intends to declare daily and pay mosthly dividends equal
ter all or substantially all of the Portfolio™s set income
attriboable to each class of Shares.

For Class AJ, AT, CT, IT. NT aed SIT shares (and
corresponding H shares), the Management Company
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intends to declire and pay monthly dividends egual to all or
substant@mily all of the Fortfolio’s net income attributable to
each class of Shares,

For Class AA and 2A shares (and corresponding H shares),
the hManapement Company intends to declare and make
monthly distnbutions. The Management Company intends
to maistain astable distribotion rate per share forsuch share
chsses, Forclass AR shares (and corresponding H shares),
the Management Company intends to declare and make
annval distnibutions. The distribution rate is to be derived
from pross income (before deduction of fees and expenses)
and distributions may ako include realized and vurealized
pains and capital attributable to sech classes of Shares
Since fees and expenses do not redece the distribution rate,
the MAV per share of the relevant classes will be red uced by
such fees and expenses,

For Class A2, C2, 12, N2, 31, 52 and 31 2 shares (and
corresponding H shares) and S EUR H, S 2GD H shares,
the Management Company corrently does not intewd to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAY of the Shares.

For Global High Yield Fafolo:

For Clhass A, B, C, 1, JA, Jasd W shares (and correspondin g
H shares), the Management Company mfends to declare
daily and pay moathly dividends equal to all or substantially
all of the Portfolio's net income attnibutable to cach class of
Shares,

For Class AT, BT, CT, IT, NT, 51D, 51D2 and WT shares
{and coresponding H shares), the Management Company
intends to declire apd pay monthly dividends equal to all or
substant@lly all of the Fortfolio’s net income attributable to
each class of Shares,

For Class QD and 8100 shares, the hMana pement Company
intends to declare and pay gquarerly dividends equal to all
orsabstantially all of the Porifolio’s net income atiribntable
to the class of Shares. Forclass SK sharnes, the Mapagement
Company may declire and pay dividends at its d scretion,

For Class AK shares (and comesponding H shares), the
Mapagement Company intends to declare and pay bi-
apnually dividends equal to all or substastially all of the
Portfolio’s net income attributable to the relevant class of
Shares,

For Clazs AA, EA. IA and SA shares (and comesponding H
shares), the Management Company istends to declare and
make monthly distributions. The Mapagement Company
infends to maintain a stable distnbution mte per share for
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
amd make annoal distribations, For class SHK shares, the
Management Company intends to declare daily and make
monthly distributions, The distribution rate 15 to be derived
from gross income (before deduction of fees and expenses)
and distributions may ako include realized and wonsalzed
gains and capital attributable to such classes of Shares.
Since fees and expenses do not redece the distribution rate,
the NAV per share of the relevant ¢hsses will be red veed by
such fees and expenses,
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AB FCP I

For class S1L shares {and corresponding H shares), the
Management Company intends to doclare and make
manthly dividends equal to all or sebstantially all of the
Portfolio’s net iscome attributable to the class of Shares,
Such dividends will not be paid out of capital attributable
tor the share ¢lss of Shares,

For Class A2, B2, C2, E2, 12, N2, S, 51 and W2 shares
(and corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
tor the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

For Class A, B, C [, JA, J and W shares (and corresponding
H shares), the Mapagement Company intends to declare
danly and pay moathly dividends eqoal 1o all or sabstantially
all of the Poritfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 51D, 51D2, WT and
ZT shares {and cormesponding H and DUE FH shares), the
Manapement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attribotable to each chss of Shanes,

For Class AK and CK shares (and correspond ing H shanes),
the Mapagement Company mtends to declare and pay bi-
annually dividends eqeal to all or substantially all of the
Porifolio’s set income atinbutable to each class of Shares.

For Class AA, EA, [A and S5A shares (and corresponding H
and DUR PH shares), the Management Company intends
to cleclare and make moothly distributions, For class SHE
shares (apd corresponding H shares), the Managemoent
Company intends to declare daily and make monthly
dstribations. The Masagement Company intemds to
maintain a stable distribotion rate per share for such share
classes. For class AR shares (and corresponding H shanss),
the Management Company intends fo declare and make
anmual distributions. The distribution mte is to be denived
from gross ineome (hefore deduction of fees apd expenses)
and distributions may also inclode realized and unrealized
gains and capital attributable to such classes of Shares,
Since fees and expenses do ot reduce the distribotion rmte,
the MAY pershare of the relevant classes will be redoced by
such fees and expenses.

For Class 510D shares (ard correspording H shanes), the
Management Company intends to declre and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income attribotable to the ¢lass of Shares.

For Class A2, B2, 2, E2, 12, L2, M2, 5, 31 and W2
shares (and corresponding H and DUR PH shares), the
Management Company cuorrently does mot intend to pay
dividends with respect to the Shares. Therefore, any net
meome and net realized profits attnibutable to the Shares
will be reflected in the respective NAV of the Shares.

For Evropean Iscome Forifolio:

For Class A, B, Cand | shares, the Management Company
mtends to declare daily and pay mosthly dividends equal
to all or substantially all of the Portfolio™ set income
attribntable to each class of Shares.
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For Class AT, CT, IT, NT, S1D and WT shares (and
cornesponding H shares), the Management Company
intends to declire and pay monthly dividends equal to all or
sulstantally all of the Forfalio’s net income attributable to
each class of Shares.

For Class AR and Ck shares, the Mapagement Company
intends to declare and pay bi-annuvally dividensds equal to all
orsubstantially all of the Portfolio’s net incomeattributable
to each class of Shares.

For Class AA, 1A, 34 and WA shares (and corresponding
H shares), the Management Company intends to declare
apd make monthly distribations. For class SHK shares
(and corresponding H shares), the Maipagement Company
intends to declare daily asd make monthly distributions.
The Management Company intends to maintain a stable
distribution mie per share for such shane classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare and make annval distributions,
The distribution rate is to be derived from pross imcome
(before deduction of fees and expenses) and distributions
may alo inclode realized and usrealwed gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the dstribution rate, the MAV per
share of the relevant classes will be reduced by sach fees

and expenses,

For Class A2, B2, C2, E2, 12, 5 51 and W2 shares (and
cormesponding H shares), the Managemenmt Company
carmently does pot intend to pay dividends with respect
to the Shares, Therefore, any pet ocome and pet realzed
profits attribatable to the Shares will be reflocted in the
respective NAV of the Shares,

For Emerging Markets Debt Porifolio:

For Class A, Cand [ shares (and corrsponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolin’s set income attribstable to each class of Shares.

For Chss AT, BT, CT, IT, NT and ZT shares (and
cormesponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantally all of the Fortfolio’s net income atinbutable to
each class of Shares.

For Class AA, EA and SA shares {and corresponding H
shares), the Management Company iatends o declare and
make monthly distributionz. The Mapapement Company
intends to mamtain a stable distnbotion mte per share for
such share classes. For class AR shares, the Masagement
Company intends to declare and make annval distributions.
The distribution rate is o be derived from pross income
{before deduction of fees and expenses) and distributions
miay abo nclode realized and worealized gains and captal
attributable to soch classes of Shames. Since fees and
expenses do not redoce the distribution mte, the NAV per
share of the relevant classes will be redpced by soch fees
apd expenses.

For Class Al and EI shares (and cormesponding H shares),
the Management Company intends to declare and make
monthly distnbations. The Management Company intends
to maintain a stable distribution rate per share forsuch share
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AB FCP I

classes. Distributions may come from gmoss ineome (hefore
reduction for fees and expenses), realized and unrealized
gains and, potentially o a significant extent from capital
attributable to the relevant class, Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's onginal investment
amount and as sech, may result in a docrease in the NAV
prer share for the relevaot class, If the NAV per shan: falls
below, respectively LISD 1 and AUD I, the Management
Company will contemplate at its full discretion, either
(i) the restrocturing of the Share Class including throegh
the merger with a Skare COlass with similar featmres or (i)
the liquidation of the Share Clss. Distributions may be
antomatically reinvested ai the election of the Shareholder.

For class 511 shares, the Mapagement Company intends
to declare and make monthly dividends equal to all or
substantially all of the Porfolio®s net income attributable to
the class of Shares. Such dividends will not be paid oot of
capital attributable to the share class of Shares,

For Class A2, €2, E2, I2, N1, 5 51 and 51 2 shares {and
corresponding H shares), the Mapagemest Company
currently does pot intend to pay dividends with respect
to the Shares. Thercfors, any net income and net realized
profits attnbatable to the Shares will be reflectexd 1 the
respective MAV of the Shares.

For Class S10QD skares (and corresponding H shares),
the Board intends to declare and pay quanerly dividends
equal to all or substantially all of the Pontfolio’s net income
attributable 1o the chiss of Shares,

For Mertgage Income Pontfolio:

For Class A, AX, BX, C, CX, I, IX, 5 and S1X sbares, the
Management Company intends to declare daily and pay
manthly dividends equal to all or sebstaatially all of the
Portfolio’s met income attributable to each class of Shares.

For Class AT, ATX, IT, NT and ZT shares, the Mapa gement
Compasy intends to declare apd pay monthly dividends
equal to all or substantially all of the Postfolio’s net income
attributable to each class of Shares,

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company intends o declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
sich share classes, For class AR shares (and cormrespondin g
H shares), the Mapapement Company intends to declare
and make annval detnbitions, The detribution rate 15 to
be derived from pross income (before dedsction of fees
and expenses) and distnbuotions may ako nclude realized
asd unrealized pains aod capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
detrnbution rte, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For Class SIL shares, the Management Company intends
to declare apd make moothly dividends equal o all or
substantially all of the Forifolio’s net income atinbutable to
the class of Shares, Such dividends will ot be paid oot of
capital attributable to the share ¢ lhss of Shares.

For Class A2, AZX, C2, C2X, E2, 12, 12X, N2, 51 and 52
shares (and corresponding H shares), the Management
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Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income apd et
realzed profits attnibetable to the Shares will be reflected
in the respective NAY of the Shares. The Masagement
Company also may determine if and to what extent
dividends paid include realized capital gains andior ane
paid out of capifal attnibutable to the relevant class of

Shares, To the extent the net income and nef realized profits
attributable to these Shares exceed the amoont declaned
payable, the excess retum will be reflected in the respective
MNAV of such Shares.

Dividends may be antomatically reinvested at the election of the
Sharehokder,

NOTE E: Management Fee and Other Transactions with ~ ABFCP L Share Clas %
Affiliates Asia BEx-Japs i
The Fund pays the Management Company a management fee. l'l-“:r-rtl'aliqun Equity Clags A 1.05%
Under the terms of the lovestment Management Agreement SRITRENTEY e 3 055
from the management fee earned, the Mapagement Company ass :
pays an investment management fee o AllanceBerasten LP A HET 4:H%
{the “Tevestment Manager™). s 4, S0
Class A SGD H 2.05%
The Management Company has voluntanly agmeed to bear Class AD 2.05%
certain expenses o the extent necessary to limit total operatin g Class ADAUDH 1.058%
expenscs on an annual basis, Class AD CADH Jrusq;j
These limitations have been set as follows (limitations expressed Class AD EUR 1.05%
as a percenta ge of the average daily vet assets); Class ADEURH  2.05%
Sare i : ChmADHKD 205
A5 A
Drynamic Diversified Class AD NZD H 1.05%
Portfoliofa). . .......0vns Class A 1.95% ChuADRMB Hidy  1.05%
Class A EUR 1.95% Class AD ZARH 2.05%
Class A EUR H 1.95% Class AY JPY 1.05%
Class AX 1.90% Class BY TPY 1.51%
Class AX EUUR 1.90% Clags O 2.50%
Class AX 3GD 1.90% Class CEUR 2.50%
Class BX 1.90% Class ED 3.05%
Class C 1.25% Class EDAUDH  2.05%
Class CELUR 1.25% Class | 1.25%
Class CEUR H 2.25% Class TAUD Hid)  1.25%
Class CX 1.20% Class I EUR 1.25%
Class | 1.25% Class | GBP 1.25%
lass | EUR 1.25% Class 3 030%
Class [ EUR Hib) 1.256% Class S HEKD 0.30%
Class [Xie) 1.20% Class 51 1.20%
Global Equity Blend Class S1 EUR 1.20%
Portfolio .......0vuvianea. Qlass A 2.10% Class 3D 0.30%
Class A EUR L10%  ppan Stategic Valee
Class A EUR H 1.10% ST SRR o -9 1.70%
Class A SGD 1.10% Class ACZK H 1.70%
Class B 3.10% Class A EUR 1.70%
Class B 3GD 3.10% Class AFUR H 1.70%
Class C 2.55% Class A PLMN{d) 1.70%
Cass CELR 2.55% Class A SGD 1.70%
Class 1 1.30% Class A SGD H 1.70%
Class [ EUUR 1.30% Class A USD 1.70%
Class 8 HKD 0.10% Class A USD H 1.70%
Class 51 0.80% Class AD 1.70%
Class E:I EUE 0.80% Class ADAUDH 1.70%
Class 51 GBP 0.80% Class ADNZDH  1.70%
Class S1 SGD 0.80% Class ADUSDH  1.70%
Emerging Markets Growth Class AD ZARH 1.70%
Pomfolio.. e Class 51 1.20% Class C 2.60%
Class 51 EUR 1.20% Class CEUR 1.60%
Class 51 GBP 1.20% Class CEURH 2.60%
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——
ABFCPI- Share Class £ AB FCP 1- Share Class %
Japan Strategic Value Shoart Duration Bond

Fonfolio (costinued) . ... ... (lass CLUSD 2.60% Pontfolio {continwed) .. .. ... Class AT NZD H 1.20%
Class | 0.90% Class AT 3GDH 1.20%
Class [ ELR 0.90% Class AX 1.00%
Class | ELIR 0.90% Class C 1.60%
Class | ELIR H 0.90% Class C2 1.60%
Class [ USD 0.90% Class 2 EUR Hid) 1.60%
Clags [ USDH 0.90% Class [ 0.575%
Class SEUR Hidy  0.15% Class I EUR(d) 0.575%
Class 51 EUR 0.50% Class [2 0.575%
Clasg 51 USD 0.80% Class [2 EUR{d) 0.575%
Class 5D 0.15% Class 12 EUR H 0.575%

China Low "I.Erlalll.ll'.:.r qu:l} Class [T 0.575%

Fonfoliote). . carens ClasgA 1.99% Class N2 L70%
Class A EUR 1.99% Class NT 1.70%
Class A HED 1.99% Class 5 0.10%
Class AFLMNH 1.99% Class 51 2 0.35%
Class AD 1908 Class 51 2 EUR 035%
Class ADAUDH 1.905% Class 51 EUR H 0.35%
ass ADCADH  1.9% Class SIT 0.35%
Class ADEUR H 1.99% Class SA 0.10%
Class ADGBEPH 1.99%

Class AD HED 1.99% Global High Yield Portfolio, .. . Class 31 1.00%
Class AD NZD H 1.99% Class 31 EUR 1.00%%
Class AD SGD H 1.99% Class S1 EUIRH 1.00%
Cass ADZARH  1.99% Class 31D 1.00%
Class B 2.99% Class 3102 1.00%
Class B EUR. 2.99% Class S1L. GBPH 1.00%
Class L% Class SA 0.10%
Class C ELE 2.44% Class SHK 0.10%
Class 1 1.19% Class Sk 0.75%
Class | ELIR 1.19%
Class 3(1) 0.16%  American Income Portfolio . ... Class A 1.50%
Qlass S1 0.91% Class A EUR 1.50%
Class 51 EUR 0.91% Class A2 1.50%
Short Demtion Bond Class A2 CHFH 1.50%

Portfalsd .. ...0vvneevnen.. Class A L10% Class A2DURFH 1.90%
Class A EUR 1.20% Class A2 EUR 1.50%
Class A2 1.20% Class A2 EURH 1.50%
Class A2 EUR 1L.10% Class A2 HED 1.50%
Class A2 EUR H 1.20% Class A2 PLNH 1.50%
Class A2 HED 1.20% Class A2 SGD 1.50%
Class A2 SGD H 1.10% Class A2 SGDH 1.50%
Class AA 1.20% Class AA 1.50%
Class AAAUD H 1.20% Class AAAUDH 1.50%
Class AA CADH 1.20% Class AACADH 1.M0%
Class AA GBEPH 1.20% Class AADURPH  1.50%
Class AA HKD 1.20% Class AAFURH 1.50%
Class AA SGD H 1.20% Class AA GBPH 1.90%
Class AT 1.00% Class AA HED 1.50%
Class AT 1.20% Class AANZDH 1.50%
Class ATAUD H 1.10% Class AA EMB H 1.M0%
Class ATCADH 1.20% Class AA SGD H 1.50%
Class AT EUR 1.20% Class AAZARH 1.50%
Clhass ATEUR H 1.10% Class AK 1.M0%
Class AT GBEFPH 1.20% Class AK EUR 1.50%

Class AT HED 1.20% Class AK EURH 1.50%
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Notes To FINANCIAL STATEMENTS (confinued) AB FCPI
ABFCPI- Share Class % ABFCFP 1= Share Class %
Arnerican [ncome Portfolio American [ncome Portfolio
{comtimead) .. .. .....00000s Class AR EUR 1.50% (contowed) . .. ............ Class 51 0.65%
Class AREURH  1.50% Class S1D 0.65%
Class AT 1.50% Class S1D2 0.65%
Class ATAUDH  1.50% Class SA 0.15%
Clss ATCADH  1.50% Class SHK 0.15%
ass ATDURPH  1.50% Class W 0.95%
Class AT EUR 1.50% Class W2 0.95%
Class ATEURH  1.50% Class W2 CHFH ~ 0.95%
Class AT GBPH 1.50% Class W2EURH  0.95%
Class AT HKD 1.50% Class WT 0.95%
Class ATNZDH  1.50% Class WTAUDH  0.95%
Chass ATRMBH  1.50% Class WTEURH  0.95%
Class AT SGD 1.50% Clazs WT GBPH  0.95%
Class AT SGD H 1.50% Class WT HKD 0.95%
Class B 2.20% Class WITSGDH  0.95%
Class B2 1.30%
$5 g"r f-;g: European Income Portfolio . ... Class A 1.41%
35 i
Class A USD 1.41%
Class CELR 1.95% Class A2 1.41%
$5 g': o :-3;: Class A2ZCHFH  141%
] A
Class A2 PLNH 1.41%
G COEIRE. 1.95% Class A2 USD 1.41%
xs g ;-33: Clas A2USDH  1.41%
HH 4
Class AA 1.41%
(3335 E.AAI.ID!-I z.ﬂn% Class AAAUDH 1.41%
Class EAZARH  2.00% Class AAHKDH  1.41%
Class | 0.95% 3 y
, Class AARMBH  1.41%
Class | EUR 0.95% Class AASGDH 1.41%
Class 12 0.95% Class AAUSDH  1.41%
Class 12 AUD H 0.95% Class AK 1 41%
Class 12 DUR PH(g) 0.95% Class AT a1
Class [2 EUR 0.95% Class AT AUDH 1.41%
Class [2 EUR H 0.95% Class AT SGDH 1.41%
Class [2 SGD(d)  0.95% Class AT USD H 1 41%
Class 12 SGDH 0.95% Class B USD 211%
Class IA 0.95% Class B2 3 11%
Class [AAUD H 0.95% :
Class B2 USD L11%
Class IT 0,955 Class ¢ 1.86%
Class ITAUDH ~ 0.95% Class € USD 1 86%
CassITCADH  0.95% :
Class 2 1.86%
Class ITEUR H 0.95% Class 2 USD 1.86%
Class IT GBPH 0.95% Chss 2 USDH  1.86%
Class IT HEKD 0.95% :
Class CK 1.56%
Class ITJPY H 0.95% Clage | 0.86%
Class ITNZD H 0.95% :
Class 1 USD 0.56%
Ga.-ss IT RI\"IB H 0.95% c-]m Iz u%%
Class ITSGD()  0.95% Class IZAUDH  0.86%
Class IT SGD H 0.95%
Class 12 CHFH 0.86%
Class L2d) 1.05% Class 12 USD 0265
Class LT(d) 1.05% Clase 12 USD H 0.86%
Class N2 2.05% Class IA 0.56%
Class NT 2.05% Chss IAHKDH  0.86%
Class 3 0.15% Class IA SGD H(d) 0.86%
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ABFCF I- Share Class % AB FCP 1- Share Class %
Euwropean Income Portlolis Emerging Markets Deld
{comtimead) .. .. .....00000n Class [AUSD H 0.86% Pontfolio {continsed) .. .. ... Class C2 1.95%
Class IT 0.86% Class C! EUR 1.95%
Class IT SGD Hidy  0.86% Class C2 EUR H 1.95%
Class ITUSDH 0.86% Class CT 1.95%
Class NT USDH 1.96% Class EA 2.00%
Class 51 0.65% Class EA AUD H 1.00%
Clasg 51 USD 0.65% Class EA ZARH 2.00%
Class 81 USDH 0.65% Class H 2.00%
Class E1D 0.65% Class E1AUD H 1.00%
Class SA USD H 0.15% Class | 0.95%
Class SHK 0.15% Class 2 0.95%
Class W1 0.86% Class 12AUD H 0.95%
Class W2 CHFH  0.56% Class [2CHFH 0.95%
ClassW2USDH  0.86% Clazs 12 EUR 0.95%
Class WA 0.56% Class I2ELURH 0.95%
Class WA HED Hid) 0.86% Class ITAUDH 0,955
Class WA USDH  0.86% Class ITEUR H 0.95%
Class WT 0.56% Class N2 2.05%
Class WT 2GD Hid) 0.86% Class NT 2.05%
Class WTUSDH  0.86% Class & 0.15%
Emerging Markets Debt Class 5] 2 0.70%
Porfolio ................. ClassA 1.50% Class 51 2 EURid) 0.70%
Class A FUR 1.50% Class S]1 EUIR H 0.70%
Class A2 1.50% Class 51 GBFH 0.70%
Chass A2CHFH  1.50% Class S1L 0.70%
Class A2 EUR 1.50% Class SA 0.15%
Class A EUR H 1.50%
Class A2 HKD 1.50% Mongage Income Porfolio ., .. Clas A 1.50%
Class A2 PLNd) 1.50% Class A2 1.50%
Class A2 PFLNH 1.50% Class A2 EUR 1.50%
Class A2 5GDH 1.50% Class A2 EUR H 1.50%
Class AA 1.50% Class A2 HKID 1.50%
Class AAAUD H 1.50% Class A2 3GDid) 1.50%
Class AA CAD H 1.50% Class AZX 1.25%
Class AAEUR H 1.50% Class AIX EUR 1.25%
Class AA GBEPH 1.50% Class AA 1.50%
Class AA HKD 1.50% Class AAAUDH 1.50%
Class AAMNZD H 1.50% Class AA HEKD 1.50%
Class AA RMB Hidy 1.50% Cla=s AARMBH  1.50%
Class AA SGD Hid)  1.50% Class AA SGD H 1.50%
Class AAZARH 1.50% Clazs AAZARH 1.50%
Class Al 1.50% Class AR EUR H 1.50%
Class ALAUD H 1.50% Class AT 1.50%
Class AR EUR 1.50% Class ATAUDH 1.50%
Class AT 1.50% Class AT EUR 1.50%
Class AT AUDH 1.50% Class AT GBFH 1.50%
Class AT CADH 1.50% Class AT HRKD 1.50%
Class AT EUR 1.50% Class AT SGDid) 1.50%
Clas= AT EUR H 1.50% Clast AT 3GD H 1.50%
Class AT GBPH 1.50% Class AX 1.25%
Class AT HED 1.50% Class AX EUR 1.25%
Class CELUR 1.95% Class BX 1.70%
Class ATNZD H 1.50% Clazs BX EUR 1.70%
Class AT 3GDH 1.50% Class C 1.95%
Class BT 2.50% Class 2 1.95%
Clasg 1.95% Class C2 EUR 1.95%
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AB FCP I

ABFCPI- Share Class £
Mortpage Income Portfolio
{comtimead) .. .. .....000000 Class CX 1.70%
Class | 0.95%
Class [ EUR 0.95%
Class 2 0.95%
Class 12 EUR 0.95%
Class [2 EUR H 0.95%
Class IT EUR H 0.95%
Class IX 0.70%
Class M2 2.05%
Clasg NT 1.05%
Class S 0.15%
Class 51 0.65%
Class 81 AUDH 0.65%
Class S1 EUR(d) 0.65%
Class S1 EUR H 0.65%
Class 51 JPY(i) 0.65%
Class S1L 0.65%
Class SA 0.15%

(a) Last officil NAV caleulated on September 19, 2023,
(b} Share class liquidated on September £, 2023,

(e} Share class liguidated on September 15, 2023,

(d) Share class liquidated on Movember 21, 2023,

(e} Last official NAV calculated on March 8, 2024,

(N Shareclass lnuedated on December 15, 2023,

{g) Share class liguidated on Febroary 26, 2024,

(h) Share class liguidated on May 29, 2024,

(1) Share class liguidated on MNovember 8, 2023,

The followisg table shows expenses borie by the Masagement
Company during the vear ended Aupust 31, 2024, and
remmbursement receivableat Angust 31, 2024:

Reimbur se oent
ABFCPI- Experies borne  receivalie
Dynamic Diversified Portfoliofa).. $ 11,516 -
Cilobal Equity Blend Porfolio...... $ 74,042 -

Asia Ex-Tapan Equity Portfolio ... 5 832 -
6,556.%21

Tapan Strategic Valve Portfolio...... ¥ 27,240,273
China Low Volatility Eguity

Portfoliofb) ..o B 75,114 -
Short Dertion Bond Portfolio...... & T6,679 -
American lncome Portfolio............ 3 17 -
Enropean Income Portfolio........... € - 9
Mortgage lucome Portfolio......... $ 1,398 -

{a) Last official NAV caleulated on September 19, 2023.
(b} Last official NAV calculated on March 8, 2024,

Expenses bome by the Management Company are incleded in
the Sttement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement receivable
is in¢loded in the Statement of Assets and Labilities in
“Accroed expenses and other labilities™. The Fusd also pays
the Management Company a Management Company fee.

Specific share classes of each Pofolio pay the Distabitor,
a distribntion fee, which is a compensation for providing
distribution-related services o the Fond with respect to such
shares.

All of the aforementioned fees are acorued at an anosal rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio’s anoval mte for their applicable fees
can be found in Table 1 (Pages 161 10 1713,

Also, all types of Class B shares are subject to a contingent
deferred sales charpe at rates of between 0.00% apd 4.50%,
all types of Class Cshares are subpect 1o a contingent defemed
sales charge at rates between 0.00% asd 1.00%, all types of
Class E shares are subject io a costingent deferred sales charge
at rates between 0.00% and 3.00%. Chss J shanes are sobject
to a contingent defernsd sales charge at rtes betwesn 0.00%
amd 3.00%. The actual mate will depend on the Portfolio and the
peried of time the shanss ane held,

The Fund compensates its registrar and trassfer agent,
AllianceBemstein Investor Services, a unit of the Mana gement
Company, for providing persoonel asd facihties to pedorm
repistrar and transfer agency services for the Fund. Such
compensation amounted to 523,178,581 for the vear ended
Angust 31, 2024

The Fund compensates the Investment Manager for cerain
services provided to the Fend in connection with the registration
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, subject to certain cond itions. Such compensation
amonnted to 5317, 785 for the year ended Aungast 31, 2024 and
izincleded in “Professional fees” in the Statement of Operations
and Changes in MNet Assets,

The Fund compensates its legal adviser, Elvin ger Hoss Prossen,
socied anonyme for legal services remdered to the Fund,
Payments of €56,272 were made for the year ended Awgost 31,
2024 and are included in “Professional fees™ in the Statement of
Operations and Chan ges in Met Assets,

The Investment Manager has not entered info transactions in
relation to a placing and/or a pew issue in which a connected
person had a material interest as a member of the nederwriting
syndicate. All tmozactions executed on behalf of the Fund were
entered into in the ordinary course of business and/or pormal
commercial terms. There was no commission paid for the vear
ended August 31, 2024 on secarities transactions utilizing the
services of the affiliated firms, Sanford C Bernstein & Co., LLC
Contil March 31, 2024) and Bernstein Institutional Services LLC
(mince 1 April 2024) and Bernstein Autonomouns LLP Several
of the Management Company’s managers are employees and/or
officers of the lavestment Manager andior its affiliates.

Global High Yield Portfolio invests in AB SICAV [ — Emerging
Market Corporate Debt Portfolio, AB SICAV | - Sestainable
Ewro High Yiekl Portfolio, AB SICAV | - Asia Income
Opportunities Portfolio, AB SICAV [ - Emerging Madket Local
Currency Debt Portfolio and AB SICAV I - US High Yield
Fortfolio, which are managed by the Management Company.
Amencan lecome Portfolio mnvests in AB SICAV [~ 1S High
Yield Portfolio, AB SICAV 1 - Asia Income Opponunities
Forfolio, AB SICAV [ - Glebal Income Porifolio, AB SICAV] -
Sustainable Income Porfolio and AB SICAV [ - USD Corporate
Bond Portfolio which are masaged by the Management
Company. Emerging Markets Debt Portfolio invests in AB
SICAV [ — Emerging Market Comporate Debt Portfolio which
is mapaged by the Management Company. Evropean Income
Forfolio invests in AB SICAV [ - Euvm Coporate Bond
Fortfolio which is managed by the Management Company.
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The Fund may porchase securities from, or sell secunties (o, an
affilated fund provided the affiliation is due solely to having
a common investment advisor, common officers, or common

directors, For the year ended, there were no purchase and sale
trapsactions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dwuring the year ended Aupust 31, 2024, where permitted under
applicable law, the Investment Manager and any Affiliated Sob-
lovestment Managers, if applicable, received and estered into
soft-dollar commissions amangements with brokers relating
to Fortfolios of the Fupd that mvest in equity securities, in
respect of which cenain poods and services wsed to support
the investment decision making process were received, The
soft commmsion armogements were entered ioto on the basis
that the execotion of transactions on bebalf of the Fusd will
b consistent with best execution standard and the Investment
Mapager considers many factors reparding best execution
standands when entering into soft commission armngements
soch as the size and nature of brokerge fees,

Additionally, due to the nature of the investment stmtegy of
certain Fortfolios, incleding where the Iavestment Mhanager
delepates investment management services to AllianceBemstein
Limited, all costsassociated with soft commission armn gements
may be “unbundled” and bome by the [avestment Minager or
its sub-delepates, if reqnined by applicable law.

The goods and services received include specialist ind ustry,
company and consemer research, portfolio and market analysis
and computer software used for the delivery of such services,

The rature of the goods and services received is such that the
benefits provided under the arran gement must be those which
assist in the provison of mvestment services to the Fund and
may contribote to an impovement in the Fond’s performance.

For the avoidance of doubt, sech goods and services do not
include trmawvel, accommodations, entertainment, geperal
administrative goods or services, general office eguipment
or premises, membership fees, employees” salaries or direct
money payments,

Trnsaction costs are costs mewrned in the acquisition, issee or
disposal of transferable securities, money market instruments,

derivatives or other eligible assets. They can inclede bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes aepd other market charges.
They do not include debt preminms or discovnts, financing
costs of intersal administrative or holding costs. Transaction
costs are incleded within the cost of imvestmenis in the
Fortfolis of Investments as well as 1o the “Feahzed gains and
(osses) on investments, forward foreign currency contrcts,
swaps, financial fotures contracts, options and curneney™ and
“Changes in unrealized pains and (losses) on investments”
m the Statement of Operations and Changes in Net Assets,
Trnsaction costs are excluded from the Total Expense Ratio
and/or expense reimbuorsement calculation.

For the year ended August 21, 2024, the amount of tansction
costs incurred by each Fortfolio &= detailed in the following
table:

AB FCP |- Tramsaction costs

Dynamic Diversified Portfoliofa) ... 3 2,730
Global Equity Blend Porfolio ... b 69,751
Emerging Markets Growth Portfolio ........ 5 1,203,786
Asia Ex-Japan Equity Portfolio ....ooeeee. .. & 1,062,052
Japan Strategic Valoe Portfolio......ovee ¥ 5449312
China Low Vohtility Equity Portfolio(b) .. ] 164,924
Short Dumation Bond Portfolio.............. $ 30,201
Global High Yield Portfolio.........cocooveceeno 5 302,744
American Income Porfolio........ooooeveeeee 5 2006671
Eunropean Income Porfalo. ... € 26,038
Emerging Markets Debt Portfolio. ... -] 11,887
Morgapge Income Portfolio................ b -0-

(a) Last offical NAV calcolated on September 19, 2023, See
Mote A,
{b) Lastofficial NAV calculated on March 8, 2024, See Note A.

NOTE G: Forward Foreign Currency Contracts

A forwand foreign cemency contret isacommitment to purchase
of sell a foreign carrency at a future date at a nepotated forward
rate. The pain or loss arising from the difference between the
ongial contrmet and the closiag of sach contrmet 15 included in
“Realized gains apd (losses) on investments, forwand foreign
curmency coptracts, swaps, financal fulwres contracts, ophions
and curency” in the Statement of Operations and Chanpes in
Met Amsets,

Fluetmations in the value of open forwand foreign carmescy
contracts are meflected for fimancial reporting purposes as a
component of “Usreahzed appreciation (depreciation) on
forward foreign currency contracts”™ in the Statement of Assets
and Liabilities.

One or more of a Porfolio’s share classes offersd in a
particular currency (each, an “Offered Cumency”) may be
hedged to such Offered Currency. Aoy such share class will
constitete a “Curency Hedged Share (lass”™. Currency Hed ged
Share Classes aim to provide investors a retorn more closely
correlated to the Portfolio’s base currency retarn by reduocing

the effect of exchan ge rate Avctuations between the Ponfolio’s
base currency and the relevant Offered Corrency, taking into
aceount practical considerations such as transaction costs.

The bedging stratepy employed is desipoed to reduce, but may
not eliminate, currency exposune between the Portfolio’s base
currency and the relevant Cffered Cuorrency.

Risks may arse from the potestial mability of a counterpary to
meet the terms of a contract and from noanticipated movements
mthevalueof a foreign corrency relativeto the hed ged currency,

Ciiven that there i no segregation of labilities between the
varions shane chsses within a Portfolio, there 15 a remote risk
that, mnder certain circumstances, currency bed ping transactions
in relation to a Corrency Hedped Share Class could reselt in
liablities which might affect the MAV of the ather share classes
of the same Portfolio, in which case assets of the other share
clisses of the Pordfolio may be ssed fo cover the habilities
incurred by such Currency Hed ged Share Class.

The secunties in the Fond are vsed as colhienl for forwand
foreign currency contracts.
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NOTE H: Repurchase Agreements

Repuorchase agreements an collateralized by obligations of the
United States, its agencies or instrumentalities thensof. The
securities underlying the repurchase ag reement will be held by
the Depositary at all times in an amount at beast equal to the
reparchase price, ncluding accrued interest.

At Angust 31, 2024, there were no repurchase agreements,

There was no interest mcome arising from  reparchase

agreements durin g the year ended August 31, 2024,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements except that rather than baying secerities for cash
subject to their epunchase by the seller, a Fund sells porfolio
assets concurrently with an agreement by the Fond to repunchase
thesame assetsata biterdate ata fived priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continves to receive prncipal and interest payments
on these securities. Genemlly, the effect of a reverse repurchase
agrecment is that the Fund can recover all or most of the cash
invested in the portfolio securties involved during the @rm of
the reverse repurchase agreement, while it will be able to Keep
the interest income associated with those portfolio secarities.

Such transactions are advantageous only if the “interest
cost” to the Fond of the meverse repurchase transaction, i.r.,
the difference between the sale and reporchase price for the
securilies, 15 less than the cost of otherwise obtainmg the cash
invested in portfolio secenities.

At Awgust 31, 2024, there were o reveme reporchase
agresments,

There was no imterest income arsing from reverse reparchase
agreements during the year ended Angust 31, 2024,

NOTE J: Financial Futures Contracts

The Fond may buoy or sell fisancial fotures contracts. The Fund
bears the market risk that arses from changes in the valve of
these financial instruments. The Fund’s activities in financial
futeres conimcis are conducied through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fuond esters into a fisascial futures contrmct
the Fund deposits and maintains with the broker as collateral
an initial margin as reguired by the exchange on which the
transaction is effected,

Pursuant to the contract, the Fund agnees o receive from or pay
to the broker an amoust of cash equal to the daily Avctoation in
the value of the contrac.

Such receipts or payments are known as the vanation margin
amd are recorded by the Fond as wnrealized gains or losses.
When the contract is closed, the Fond records a realieed gain or
(hoss) equal to the difference between the value of the contract
at the time it was opened and the time it was closed.

NOTE K: Swap Transactions

A swap & an agresment that oblipes two parties 10 exchange
a series of cash flows at specified intervals based wpon or
calcolated by refersnce o changes in specified pnces or mfes
for a specified amonst of an wederlying asset or otherwise
determined potional amoust. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
1o the Statement of Opemtions and Changes i Net Assets
respectively under “Realized gainsand (losses) on investments,
forwand foreign corrency contrcts, swaps, financml futores
contracts, options and corrency” and as a component of
“Changes in unrealized gains and (losses) on swaps™

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of pay ments over
the term of the contract in retorn for a contingent payment spon
the occurmence of a credit event with respect o an vnderlying
reference abligation.

Centrally Cleared Interest Rate Swaps

A centrlly cleared interest mte swap is a bilateral agreement in
which each of the parties a gree to exchan pe a series of fixed or
foating interest rte payments based on a notional amoent that
SETVES 3% 4 computation hasis.

Total Return Swaps

A total retirn swap & a bilteral agreement im which each
of the parties agree to exchange the total performance of an
underlying asset for a sernes of miensst payments based on a
sotional amount that serves as a computation basis,

Credit Default Swaps

The buyer 1o a crelit default swap agreement 15 obhged o pay
the seller a periodic stream of payments over the term of the
contract in return fora contingent payment spon the occornence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swap 15 a biliteral agreement in which each
of the parfies agree to exchange a series of fixed or foating
interest mte payments bazsed on a notional amount that serves
asa computation basis,

Inflation Swaps

An inflation swap & a bilateral agreement in which each of
the parties agree to exchange fixed mte paymensts for floating,
inflation index linked payments based on a potional amonnt that
serves as a computation basis,
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NOTE L: Option Transactions

The Fund may porchase and write {sell) pot aed call options
on secorities. The risk associated with purchasing am option
is that the Fund pays a preminm whether or ot the option is
exercised. Additionally, the Fund bears the rsk of loss of the
preminm and a change in market value should the covnterpany
not perform weder the contract. Put and call options purchased
are accounted for in the same manner as Portfolo securities.
The cost of securities acquired through the exercise of call
options is increased by the preminms paid. The proceads from
securities sold throvgh the exercise of pot options ane decreased
by the preminms paid.

When the Fuad writes an option, the preminm received by the
Fund i5 recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premivms received from  wrillen options which expire
unexercised ane reconded by the Fond on the expimtion date as
realized gaios from options written, The difference between the
preminm received apd the amount paid on effecting a closing
purchase trmosaction, including brokem ge commissions, i also
treated as a realized gain, orf if the preminm received is less
than the amownt paid for the closing purchase transaction, as a
realized loss.

If a call option = exercised, the premmm recewved 15 added
to the proceeds from the sale of the underlying secanty or
currency in determining whether the Fund bas realized a gain
or loss, If a pet option is exercised, the premium received
reduces the cost basis of the security or currency puorchased by
the Fund. ls writing an optios, the Fusd bears the market rsk
of an unfavomblechan ge in the price of the security or carrency
wnderlying the written option. Exercise of an option written by
the Fond conld result in the Fund selling or buying a secunty
or currency at a price different from the carrent market valee.

The Fusd may also invest in oplions on swap agreements, also
called swaptions. A swaption i an option that gives the buyer
the right, but not the obligation, to enter into a swap on a futore
daie in exchange forpaying a market-based premivm. A receiver
swaption gives the owmper the right to receive the total return
of a specified asset, reference mite, or index. A payer swaption
gives the owper the right to pay the total return of a specified
asset, reference mte, or index. Swaptions also include options
that allow an existing swap to be termipated or extended by one
of the cosnterparties.

NOTE M: Collateral

The following table listz the cash collateral beld bylowed to
broker for certain financi@l derivative instruments as of Awgust
31, 2024;

Cash Held Cash Owed

ABFCF I- by Broker to Broker
Global Equity Blend Portfolio ...

Citibank 5 5424 =

JPMorgan Chase 5 20,048 -

Morgan Stanley 5 54,129 18,801
Shor Demtion Bond Fortfolio.....

Citibank 5 51,999 77451

Morgan Stanley £ 1,289,144 580,970
Global High Yield Portfolio.........

Citibank 5 94992218  9.713,004

Morzan Stanley $ 91,586,789 208,837,291
American Income Portfolio..........

Citibank b} - 208297 5214

Morgan Stanley 5 98,969 563,265
Enropean Income Fortfolio..........

Citibank € 1,970,730 -

Goldman Sachs € 200 277382
Emerging Markets Debt

Citibank b - 260,000

Goldman Sachs 5 1,138310 -

Morgan Stanley £ 1077339 317,000
Mortgage Income Portfolio.........

Morgan Stanley 3 2,700,862

Cash collateral beld by/owed to broker in relation to derivatives
is recorded as part of “Cash at depossary and broker” and
“Dioe to depositary and broker” in the Statement of Assets and
Liabilities,

In relation to denvatives held by the Portfolios as at Angaest 31,
2024 the following table lists collateral consisting of securities:

Market Market
Value of Valae of
Collateral Collateral
Delivered Rectived
ABFCPI- to Broker from Broker
Gilobal High Yield Portfolio......
Citibank
L5, Treasury Bonds,
6.75%, 08/15/2026 5 8418750 -
L5, Treasury Motes,
4.00%, 06/30/2028 5 13,619.957 -
Morgan Stanley
L5 Treasury Boads,

6.75%, 08/15/2006
American lncome Portfolia, ..
Citibank

L5 Treasury Bonds,
6.13%, 08/15/2029
Morgan Stanley

LL5. Treasury Bonds,
6.13%, 11/152027

$ 108,975,462 -

5 182,708,156 -

3 110,452,106 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loass of its securities. The risk
in lending secuerities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the bormower

fail financially. In addition, 2 Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower's
default will not yield proceeds sufficient to replace the loaned
SO0 Filics.
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In determining whether to lend securities to a particolar
borrower, the Investment Manager will consider all relevant
facts and circomstances, incleding the creditworthiness of the
borrower.

While securities are on loan, the borower may pay a Porfoho
concerncd any income from the securities. A Fortfolio may
invesit any cash collateral in mosey market instruments, thenshy
earning additional income, or receive an agreed wpon amowat
of income from a borrower who bas delivered equivalent
collateral. A Portfolio may have the right to regain record
ownership of loaned securities or equivalent secorities in onder
to exercse ownership rights such as voting rights, sabscription
riphts and rights to dividends, interest or dstnbutions. The
Portfolio may pay reasopable finders”, ad ministrative and other
fees im connection with a loan.

For making secured loans of its securities, a Portfolio receives
pross fee income, of which 20% is paid to the securitics lending
agent for providiog secunties lending services,

For the year ended August 31, 2024, the Fortfolios eamed a net
fee income, which & presented 1 Statement of Operations and
Changes in Met Assets under “Securities lending income, nat™,

For the year ended Anguost 31, 2024, Brows Brothers Harriman
& Co. (acting as securities bend ing agent)carned a fee of 522,200
for providing securities lending services. This is included in
the Statement of COperations and Changes in Met Assets nnder
“Secunties lending income, set™. The valueof loaned securnities
and related collateral outstanding as of Angust 31, 2024, are as
below. The collateral relates to seconities held on the Portfolios.

Collateral
ABFCP1- Value Market Valuwe
Global Equity Blend
PO RIS . o e o irsnmatins simsasiiia
Merrill Lynch 5 653,733 686,563
LUBS AG b3 500,526 546,034
Emerging Markets Growth
Pontfolo....... oo wevmrinnssiinnioas
BMP Paribas 3 1,995400 2095431
Japan Strategic Valne
POttty . ... iiinniminsen inasn mancupiis
Merrill Lvoch ¥ 466,121 318 489 530,063

¥ 108,375,529 113,844,984
¥ 36,596,541 39914001

JFMorgan Chase
UBS AG

NOTE O: Bank Facility

The Fund has access to an ovendraft facility (the “Facility ™),
establmhed with the Depositary, intended to provide for short-
termitemporary foancing of necessary, sibject 1o cedan
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Food s limited to bormowing 106 of its
respective et assets. Borrowisgs pursuant to the Facility are
subject to interest at a metually agreed upon mte and security
by the nnderlying assets of each Porfoho,

NOTE P: Co-Management of Assets

Forthe purpose of effective mana gement, where the investment
policies of a Porfolio so permit, the Management Company
may choose to co-manage assets of certain Fortfo lios within or
outside the Fund, ln sach cases, assets of different Portfolios will
be managed in common. The assets which are co-mana ged shall
be refernsd o as a “pool”, These pooling armogements are an
ad ministrative device designed to rednce operational and other
expenses and do not change the legal nights and obligations of
Sharcholders, The pools do not comstitute separate éntities and
are pot directly accessible to javestors. Each of the co-managed
Partfolios shall remain entitled to its specific assets.

Where aszets of several Portfolios are pooled forthe porposes of
collective mapagement, a recond & maistained of the proportion

Asiet Pool

of the Asset Pool which iz attributable to each mespective
participating Portfolio, with a meference to the Porfolio’s
original participation in this Pool and will change in the event
of additional allocation or withdmwals, The entitlements of
each participating Porfolio to the co-managed assets apply to
cach and every line of investments of such pool.

Additional iovestments made on behall of the co-managed
Fortfolios shall be allotted to such Portfolios in accordance
with their respective eatitlement, whereas assets sold shall be
levied similarly o the assets attributable to each participating
Fortfolio.

As of Awgust 31, 2024, the Fund co-manages the assets of
centain Portfolios within the Fand wtilizing the following Pools:

Participating Portfolios

ACMW Berpstein -Global Growthk Pool ..............

ACM Giobal Investments-Global Valse Pool................ooen

Gilobal Equity Blend Ponfalio
Gilobal Equity Blend Portfolio

NOTE ¥ Joint Credit Facility

The Fund together with other investment Ffunds (the
“participating fonds”) paricipates in a 3300 million
revalving credit facility (the “Credit Facility™) intended to
provide short-term financing related to redemptions and
other short term liguidity requirements, subject (o certain

restrictions, Fees related o the Credit Facility are paud by
the participating funds and are incloded in miscellaneous
expenses 1o the consolidated statement of operations, The
Fund did mot utilize the Credit Facility during the year ended
Aungust 31, 2024,

NOTE R: Subsequent Events
AB FCP1 - Japan Strategic Value Portfolio was liquidated.
The last official NAV was calcolated on Movember 19, 2024,
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FEE SCHEDULE AB FCP I

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Dynamic Diversified Porifoliofa)

e e S N R B T 1.70% 0,105 NiA 1.95%
TR, i o e o B B R A R 1.70% 0105 MNIA 1.95%
AEURH. ...ttt ieieat tattnartas e naarmannaans 1.70% 0 10v%: MIA 1.95%
P e e L e e e s e 1.40% 0. 10% MIA 1.90%
AR BB i b b ik e e R e 1.40% 0105 MNIA 1.90%
T 1.40% 0. 10%: MIA 1.%0%:
B T R R R S e 1.40% 0.10% 1.00% 2.90%
B e e o e e e T e 1.90% 0 1095 MIA 215%
B B e R B N R 1.90% 0. 10 MNIA 2.15%
A 21 ) - 1.90% 0. 10% MIA 2.15%
G A e e e L S e 1.70% 0 105 MIA 2.20%
L i i T e T e e R e e S e R R 0.90% 0. 10¢% MNIA 1.25%
11 0. 90% 0. 10% NIA 1.25%
LRI b o e o s s e 0.90% 0105 MIA 1.25%
s e o Y R e T 5 0.70% 0105 MNIA 1.20%

Global Equity Blend Por tiolio

S T S T R T R R 1.60% 0. 10% MNIA 2.06%
LT o e S e e T L.60% 0 10% MNiA 2.06%
LR L o o i 0 1.60% 0.10% A 2.05%
| I 1.60% 0 10% MIA 2.06%
3 e R s e R S e T L60% 0 10% L.00% 3.06%
Iy e R e W 1.60% 0. 10% 1.00% 2.08%
O 2.05% 0. 10% NiA 2.51%
R e e L e e S A P R 2.05% 010 MIA 232%
e R B e 0.80% 0 10% NiA 1.24%
DTN o e S S vl e R R 0.80% 0. 10% MIA 1.26%
SEHIECEY, oo i T T T e NiA 0.01%{8) WA 10%
Al R B R G R R B 0.70% 1L01%(5) NiA 0.50%
L EITRY it e o A T e A P 0.70% 0.01% (%) MNIA 0.80%
e 1 0L70% 0015 (8) MiA 1805
L B R SRR RO e S e 0.70% 0.01%(8) MiA L80%

P 1.70% 0105 WA 2.0%
AT s e S T T S L70% 0.10% NiA 2.00%
AR s v s s S T R B R L 3 1.70% 0. 10% MIA 2.01%
BTN sy s et ot B b L e g Bt 1.70% 0 10% NiA 2.01%
BFEBREH: Lo v i S i o ml mard oA a L70% 0. 10% MiA 2.01%
A BGDE i o e S e R A 1.70% 0.10% MIA 2.01%
ST L i i o e i s S R R R L.70% 0. 10% MIA 2.00%
A, it ia e iasie s L.70% 0 10% NIA 2.01%
B s e e e A e R A e 1.70% 0.10% 1.00% 3.01%
s L A R L R L s 2.15% 0. 10% NiA 2.46%
o ELEI et e it 2.15% T MNIA 24T
B T A T i R S NS A R bR e 1L.70% 0. 10% 1.00% 1.01%
L e e e e e T 0.90% 0 10% NiA 1.21%
LRI . v o o om0 S 2 0.90% 0 10% MiA 1L.21%
2 0.90% 0. 10% NiA 1.21%
B e A R R R N RO RN 2.15% 0.10% MNiA 2.46%
B A A A e R R e o e s 0.90% 0.01%(5) MiA L.04%
S LTI e o 0.90% 0.01% (%) NIA L05%
Bl e S L T T R R 0.90% 0L01%:(8) MiA 1.00%
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Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Asia Ex-Japan Equity Portlolio

B e B A e L QU 1.70% 0.05% NIA 2.05%
UL L i A o 0 B L70% 0.05% MiA 2.03%
AELUR . . e e e e e e e L.70% 0.05% MNiA 2.03%
AR R e e S R 1.70% 0.05% MIA 2.04%
BB L e b s b B Tl R L.70% 0.05% MNiA 2.03%
AT, gy g g i A L70% 0.05% MIA 2.03%
A L M e L e S S R R 1.70% 0.05% MIA 2.03%
A A e S R 1.70% 0.05% MiA 2.03%
LIRS 7 L.70% 0.05% MNIA L.03%
ADEURH ... e ie e ie immren e e 1.70% 0. 05% NIA 2.03%
ARCRP B e i R e A S 1.70% 0.05% MiA 2.0d%
BN < st o g i o S i e W L.70% 0.05% MiA 2.03%
ATREINEE o sy s e st s B bt e 1.70% 0. 05% NiA 203%
7 BN | s R e T S S L.70% 0.05% WA 2.02%
AN AR i e R R R e L70% 0.05% MiA 2.03%
AV TEN L iimimin v o e S B A 1.70% 0.05% WA 2.03%
TR TR v e B AT B B BB e B B L P 1.45% 0.05% 0.72% 2.52%
B e o R S A A R 2.15% 0.05% WA 249%
BTG v i s e o B A A P R A R e 2.15% 0,05% MNIA 2.45%
Y 1.70% 0. 05% 1.0 3.05%
B e S e R I L70% 0.05% L.00% 3.00%
L i R B e A e W 0.90% 0.05% A 1.20%
YL [ R A A A RPN g0 SOR PRI 0.90% 0. 05% NiA L25%
| e A e o e R 0.90% 0L.05% NIA 1.25%
LOBE i it e s e i T 0.90% 0.05% MNIA 1.17%
i A T b o s A MNiA 0.01%(%) MiA 018%
e L NIA 0.01%(8) MiA 18%
o S R R A e R R R 0.90% 0.01%(E) NIA 1.08%
AL FLTR e e e e S e e s St s e 0.90% 0.01% (%) NiA 1.05%
ORI o A S T T SR NIA 0.01%(8) MIA 18%

o R e R S B RS T b R e 1.50% 0.05% NIA 1.70%
T e A L T 1.50% 0.05% NiA L.T0%
L T s Ty Y P g G 1.50% 0.05% MNIA L70%
AT e L R R R 1.50% 0.05% NIA 1.70%
BTG i o ) R i 1.50% 0.05% MiA 1L.70%
L 1.50% 0.05% NiA LT0%
WO s e R R R R R DR 1.50% 0.05% MIA 1.70%
O T g it i i T O 1.50% 0.05% MiA L.70%
BRI R s b o o e 1.50% 0.05% MIA L70%
B o S R S R R R S 1.50% 0.05% NIA 1.70%
AT ARGty T e T e e 1.50% 0.05% NiA L.70%
ALYMEDEL oo in o vim v v v e v i e e 1.50% 0.05% MIA L70%
ADUSDH .« i e e 1.50% .05% NiA 1.70%
ARFARM ol s skl Rl s S el 1.50% 0.05% WA 1.70%
e e L e e D e 1.95% 0.05% MiA 1.58%
L R i e e e e 1.95% 0.05% NIA 2.55%
BT s e e e R e s S S S D R s 1.95% 0.05% MNIA 2.58%
B B e e A e e 1.95% 0.05% MNiA 1.58%
Loy 0 o 8 A AN A 0.70% 0.05% MIA 0.%0%
TR o n om0 e A A b B T A B A8 0L.70% 0.05% MiA 0%0%
B B v i i g S R S e e 0.70% 0L05% MiA 0.%0%
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B ————————————————————————————————————————————————————————————

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Japan Strategic Value Porifolio (continued)

Class
L RO e s e 0.70% 0.05% MNIA 0.90%
LN T i Ao e 8 0 T B 0.70% 0.05% MiA 0.90%
SEURHMY. ..o e e i e e i MNiA DL01%(8) MIA 0.15%
BB e e e e S A R R 0.65% 0.01%(8) MFA 0.80%
B EEBEY i b e R e B e R 65% 0.01%(5) MiA 0.50%
I B T, SR A R, - T AN A MiA D.01%48) WA 0.15%

B A T S e T R R 1.70% 0.05% MIA 1.99%
BRI o o it s o o e g A T L70% 0.05% MNiA L9%%
BETRED G S e b e o o W WA B L.70% 0.05% NIA 1.99%
AR B e R R S 1.70% 0.05% NiA 1.99%
I i S R L70% 0.05% MiA 1.99%
ADAUDH . ... i e e s s e 1.70% 0.05% MiA 1.99%
AP CAD H s i R R R T TR 1.70% 0.05% NIA 1.99%
N T T i gm0 o e L70% 0.05% il L99%%
DRI EE b e i B i B s i L70% 0.05% MNIA 1.99%
| e e e S e L 1.70% 0.05% MNIA 1.99%
ALY e e S e e e e L70% 0.05% MNiA L9%%
PLICELY B e o 0 1.70% 0.05% NiA 1.99%
ADZARH e 1.70% 0.05% MIA 1.99%
3 A R s e A St S e T L.70% 0.05% L.00% 2.99%
IR o o R R e W L.70% 0.05% 1.00% 1.99%
A 2.15% 0. 05% NiA 2.44%
R e e e L e e S A P R T 2.15% 0.05% MIA 244%
e R B e 0.90% 0.05% NiA L.1%%
DTS o e S S vl e R R 0.90% 0.05% MIA 1.19%%
P e MiA 0.01%(8) WA 016%
L R B R G R B A 0.75% 1L01%(5) NiA 0L%1%
L EITR it e A T e e A e A P 0.75% 0.01% (%) MNIA 0.91%

O R G R e R D 0.85% 0.10% MiA L.16%
BEELIR - i om s o e A e 0.85% 0.10% NiA 1.16%
A e iaciieaaaareans 85% 0 10% WA 1.16%
AR e S S T S 0.85% 0.10% NiA L.16%
AYBEIRH cove s s So st i e e B R i 3 0.85% 0. 10% MIA 1.16%
BEEEIREY oy oo ioin gt oty ittt o e s et O i 85% 0 10% WA 1.16%
BTN o it 0 oAl 0.85% 0. 10% WA 0L59%
PR G e R R R SR AN 0.85% 0.10% MIA L.16%
L 0.85% 0. 10% MiA 1.16%
AACADH ... e i .85% 0105 NIA L.16%
AR s i R R S R R 0.85% 0.10% MNiA 1.16%
AR o e S e R S e 085% 0. 10% NiA 1.16%
BB BT, s b i i e R .85% T MNIA Llo%
B e R S e R e e 0.65% 0. 10% NIiA 0.97%
AT R e R e D e 0.85% 0 10% NiA 1.16%
T NI o o 5 S 2 0.85% 0 10% MiA L.16%
5 B 0.85% 0. 10% NiA 1.16%
AT BT i R R T R RO R 0.85% 0. 10% MNIA 1.14%
APEERH - o o o e i by o et it .85% 0 10% MiA L16%
AT ERIENEE oo omn oo e B B 0.85% 0.10% NIA L16%
- B 1 8 et e e R e e S 0.85% 0 10% NiA 1.13%
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Fee Fee Fee Eatio”

Short Duration Bond Porifolio (continued)
Class
AL T o e e T e s 0.85% 0,105 NiA 1.15%
BT I B v i i oo B o B i AT 0.85% 0105 MNIA 1.16%
0 0.65% 0 10% MIA 0. %6%
e T e e S s e 1.25% 0.10% MIA 1.57%
o aoai w Se R e R e e R e 1.25% 0105 MNIA 1.56%
CIEUR HUdY. oot e e i iemeine e e e mnnnnnnaans 1.25% 0. 10%: MIA 1.55%
L o o T R P e R R TR (R 0.10% MNIA 0.575%
L R ) e e e e T R e R ey 0.325% 0 1095 MIA 0.575%
W e A R B R 03215% 0. 10 MNIA 0.5T5%
21 0 0325% 0. 10¢% MIA 0.575%
T IR iy e e e e s st ar 8 S R A 0.325% 0 10 MIA 0.575%
EE st e A e e e R e e A i R e 0.315% 0. 10¢% MNIA 0.5T5%
B e e e e e 1.35% 0. 10% NIA 1.66%
iy J I N S P AL e R e S e R 1.35% 0 105 MrA 1.66%
e R Y e R T Y R 5 MIA 001508 MNIA 010%
B i R A AN B T N BT 0.25% 0.01%(8) NiA 035%
B L L e 0. 25% 0.01%(8) MNIA 034%
e B L P R Rt e B T 1 e 0.25% 0.01%(8) MNIA 0.3 5%
BT e o e R e A R R e 0.25% 0.01%(5) NIA 035%
= Y MIA 0.01%:(8) NIA 0105

B W B S A R R L41%(1) 0. 10% MiA 1.64%
1= 1.41%(1) 0105 NiA 1.64%
B S N A S B s LA41%(1) 0. 10% MiA l.64%
L 5 | e e L P L g p R P S TP e 1.41%1(1) 0. 10% MNiA 1.64%
BUEBUER. oo i G oo o o o 3 R R A 1.41%(1) 0.10% MiA 1.64%
BT H o o n v om0 b b A b b B, 8 B 4 1.41%(1) 0. 10% MiA 1.64%
PN w1 R e R e A e L s S R S L41%(1) 0.10% MiA L.64%
BEPLIEEL o v e o s s e e, e Wi A P s 1.41%1(1) 0. 10% MiA 1.64%
N 1.41%(1) 0. 105 WA Lad5
AL BOTRH . s i T e e T e e e 1.41%(1) 0.10%: MiA L.64%
B e e S B B i TS R Y B R s 1.41%(1) 0.10% MNiA 1.64%
A AT EL . o st pran i g b om0 0 e 0 B Lal%(1) 0. 10% MiA 1645
AR i e e e e S R A B RS RIS L41%(1) 0. 10% MNiA L.64%
AR BRI o s e s T 1.41%(1) 0.10% NiA 1.64%
PP s i o e 0 8 A e LAl%i(1) 0. 10% MiA L.64%
AAHEKD .. e e e e L4151} 0. 10% NiA L.64%
v WO L 00 o SRR R R e N e e R e 1.41%i(1) 0.10% NIA 1.64%
F L | e W T LAl%i(1) 0. 10% MiA L.64%
BB - i g b s e e B 1.41%(1) 0.10% MiA L64%
Rl TR H - o o R R T N TR S 1.41%4{1) 0.10% MiA 1.64%
B e e e T s e W T e 1.41%i1) 0. 10% MiA L6d%
BRI - im0 e e L4151} 0.10% MiA L64%
AKEURH e e ie e e e e 1.41%4{1) 0. 10% NiA 1.64%
AR BB H: o e e S B e e S e 14111} 0.10% MIA 1.64%
L e e R M e R s B A e L41%(1) 0. 10% MiA L4%
ATAUDH. . e i e e e et e na e 1.41%¢1) 0. 10% MIA 1.64%
B s s S S G L41%i(1) 0. 10% WA 1.64%
BT o R S S R L41%i(1) 0.10% MiA 1.64%
ATEURH.. ..........00s R R R g 1.41%{1) 0.10% MiA Lod%
BECIPE o o vn v m n mh mran b hm o b e B B 6 B 0 1.41%(1) 0. 10% MiA 1.64%
.1 5 0 B S T SRt o e s AL A L41%(1) 0.10% MiA L.64%
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AB FCP I
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Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Global High Yield Porifolio®* (continued)
Class
AT DN EL - s o i S Ol L e 2 1.41%i(1) 0.10% MNIA Lod4%
BT B T i Ao i e e 8 0 B P 1.41%(1) 0.10% MiA L.64%
AT SGD . i e e e e LA1%(1) 0. 10% MIA 1.64%
AT S e e e S A R R 1.41%¢(1) 0.10% NIA 1.64%
Bty e e e e B e 1411} 0.10%: )5 2.64%
I o rhcmain b, A R, S T S A A A 1.41%(1) 0. 10% o 2.63%
BT gt B s 1.41%41) 0.10% L00% 2.64%
B e e S e S i i Ly 1.41%i1) 0. 10% % 2.64%
B e W A S0 e O SO B w0 AT MR T 1.91%(2) 0. 10% MiA 2.14%
L 1 1.91%42) 0. 10% NIA 2.14%
G o e R T D e A W A e A 1.91%1(2) 0. 10% MiA 2.14%
BN i i i i o e N S R 1.91%(2) 0. 10% MiA 2.14%
L8 1 1 U 1.91%42) 0, 10% NIA 2.14%
.5 ¢ | O s O R S e e e R A S 1.91%1(2) 0. 10% MiA 2.08%
R BB HIRY o i G R e e e R 1.91%(2) 0.10% MiA 2.09%
i T B e R S B R T 1.91%(2) 0,10% NiA L14%
B s R R B e B B B R B 1.41%i(1) 0. 10% 0.50% 2.14%
g EE Y| B o o R e R S et e R B Rl s LA41%i(1) 0.10% 0.50% 2.14%
BAZAR I v v be g nvin s w e i s v o L41%(1) 0.10% 0.50% 2.14%
P 0.91%43) 0. 10% WA 1.14%
b 20 2 S A P A A v 0.91%(3) 0.10% MiA 1.14%
D e R S B S R 0.91%1(3) 0.10% MNIA 1.14%
DRI L v s miesiimsse s e b a4 B AN A M 091503 0. 100% Wi 1.14%
b 1 R e G RN R O LA D 0L91%(3) 0. 10% MIA 1.14%
TR e bl e T DR b S A 0.91%1(3) 0. 10% MIA 1.15%
L8 B B e o siimn w0 P A 0.91%0(3) 0. 10% MNiA 1.14%
B 0.91%(3) 0. 10% MIA 1.14%
b 0 S e o Rl e G- R - 0.91%13) 0.10% NrA 1.14%
LA ATIEY H o o i s rd et s e e i e 0.91%0(3) 0. 105 MIA 1.14%
D e i S B 0 B A B A 09153} 0. 10% MiA 1.14%
DE i o e e e S e ot 0.91%1(3) 0. 10% MNIA 1.14%
L A o s e R e s e e e B s 0.91%13) 0.10% MiA 1.14%
LSRN B v o i, Al o R 09153} 0. 10% MiA L.14%
ITEURH. .. .. ot in i e mniacnnmanrenns 0.91%13) 0. 10% NIA 1.14%
T B e o s S T SRR 091503 ) 0.10% MiA 1.10%
DI i o 8 S L i B L9153} 0. 10% MA L.15%
ITRMB H. ..o i e veereaeimnnannnes 0.91%4{3) 0.10% MIA 1.14%
T L N R R R e R e e 1.41%i1) 0. 10% 1.00% 2 64%
B S R e R A R e e B 1.96%(4) 0.10% MIA L.1%%
B s i o T 1.96%4{4) 0. 10% NiA 2.19%
] s 5 B B S . R R, B B A B LB S AR B (B (0.9 0.01%(8) M4 0.93%
B BRI s s e R R TR R R 0.90% 0.01%(8) MiA 0.91%
B BIIRERT: oo vt ot sl i s e o o e 0.90% 0.01%(8) MIA 0.93%
5 1 P 0.90% 00154 8) M4 %35
Ly e T e A N I S R 0.90% 0.01%(8) MiA 0.935%
Sl LR T e 3 i e A S R S R 2 0.90% 0.01%(5) MIA 0.97T%
B i 4 AL B R 05 LS MiA 0.01%(8) MiA 3%
I T S Lo R A QL TSNS g s MNiA 0L01%(8) MiA 035
o S e R R e R S R R R Rt 0.65% 0.01%(5) MiA 0.65%
O i i s 0 e AR o R P 0.75%(%) 0. 10% MiA 0.95%
L 0.7 5%(%) 0. 10% MNiA 09T
R e e TR R W e S BRI b B W e e e e 0.75%(%) 0.10% MIA 0.95%
WECHEH. oo et s s 3 s s e i e 0.75%(9) 0. 105 MA 0.95%
WEBLIREL . . o i b s v beone e e ms s e e s g 0.7 5%(%) 0. 105 MiA 0. 95%
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Global High Yield Portfolio®* {continued)

Class
L i e B e T e O N D R 0.75%1(9) 0.10% MNIA 0.98%
R ALTEEL i oo i e 5, 8 0 K 0.7 5%(9) 0. 105 MNIA 0.98%
B N 1 o 0.75%(9) 0. 10% MNIA R
B, L - e N s e R e e R 0.75%1M) 0.10% MNIA 0.9 7%
WEBPH oo s i s s et S el e 1 et Ao 0.7 5% %) 0.10%: MiA 0.98%
R N it o i i dtn i om0 Y, 0.75%(%) 0. 1% MIA 0.95%

Class
B B e B B M L B R R R 1.10% 0. 10 MIA 1.32%
BT TR o s a0 e e g e AR S 1.10% 0. 100% MIA 1.32%
A aEy 1.10% 0. 100% MNIA 1.32%
AL CHEH oy e e R e e 1.10% 0.10% MiA 1.31%
PR LI PHL o siiooom S A B L.1d% 0105 MNIA 1.31%
A2 ELIR.. 1.10% 0. 10°% MNIA 1.32%
A2EURH 1.10% 0.10% MIA 1.32%
B IR o i i o i S A e i o e 1.1 0. 10 1A 1.32%
A2 PLNH 1.10% 0. 10v% MIA 1.32%
A T e S R R TN S 1.105% 0. 105 MIA 132%
B B & o o e S R e e T L10% 0. 1% MIA 1.32%
AR civaaas L.10r% 0. 1% MIA 1.32%
AAMALUDH e e e e 1.10% 0. 10% MIA 132%
A T o e e e e A S 110 0. 100% MIA 1.32%
AADURFH....... L.10% 0. 1% MNIA 1.32%
B 1.10%% 0. 10% MIA 132%
AAGBFPH L 10% 0. 10:% MIA 1.32%
AAHRD .. L.10r% 0. 1% MNIA 1.22%
R R e o o e o e e 1.10% 0. 10% MIA 132%
T T e R e L.10% 0. 10% MNIA 1.32%
MR e L e e R R R e L.10¥% 0. 10% MNIA 1.32%
PRBCBAI EL - i oo s e e e i R T 1.10% 0. 105 MIA 1.32%
. S 1.10% 0. 10 MIA 1325
A B s e e S A T S s S s R L10% 0. 100% MIA 1.32%
AR BT H - v T e B R e R i S e 1.10% 0.10% MiA 132%
REEIIRE. o o s tien oo e e o e ot B A b 1.10% 0. 100% MiA 1.32%
AR EUR H L10% 0. 10% MNIA 1.33%
BT i M R e e R e R P s 1.10% 0.10% MIA 1.32%
B AT . o i im0 a0 1.10% 0. 105 MNIA 1.32%
ATCADH....... L.10% 0. 1% MNIA 1.32%
W DU B i o s e WS B R I e SR o 1.10% 0. 10% MIA 1.32%
D BETR st s s A i i e WA b 1.1l 0. 105 MNIA 1.32%
ATEURH L10% 0.10% MNIA 1.32%
1 = e R A R i A S e L T 1.10% 0. 10% NiA 132%
AL HE Y e e e e e Rty 1.10% 0105 MNIA 1.32%
ATNZDH. L.10% 0 1% MIA 1.32%
AT RMB H. 1.10% 0. 10% NiA 1.32%
SO o e e S S R e T e A e 1.10%% 0. 105 MIA 1.32%
AT SGDH L.10% 0. 1% MIA 1.32%
& 1.10% . 10% 0.70% 202%
BB o A e 1.10% 0. 105 0.70% 2.02%%
B o B R R L.10% 0. 1% 0.70% 2.02%
e S SRR A R T TR 1.55% 0,10% MNiA 1.77%
R Ly Lyt Ry L S e 1.55% 0. 10% MNIA L.7T%
B o L o b i L S e e T L.55% 0. 1% MNiA L77%
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AB FCP I
B —————————————————————————————————————————————————————————————

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

American Income Portfolio®* {continued)

g BT o e o e T T U s R 1.55% 0.10% NIA 1.77%
B TR T i B i A b 1.55% 0. 10% MiA 1.75%
L 1.55% 0 10% MiA L.77%
B e R e S R 1.10% 0.10% 0.50% 1.821%
B AT HG oot e i B P S 1.10% 0105 0.50% 1.52%
BAEAR L. oo oo i s s o plsspins ok i s L10% 1% 0.50% LE52%
L e e T S e R 0.55% 0.10% MIA 0.77%
L e e e R S R 0.55% 0 10% NiA 0.77%
L it e T G Y 67 0.55% 0. 10% MNIA 07T
1 0.55% 0. 10% NiA 0TT%
TR CER s T i e R R 0.55% 0 10% MiA 76%
IR BRG] oot o a i St o i s o e W 0 0.55% 0 10% MiA TT%
TR ETIE. oo im o on o misca mcmmncwow i e s . - oy 0.55% 0.10% NIA 0.7 7%
T BN B e e o e S S B b .55% 0 10% WA 07T
L2 I s e e e R B e 0.55% 0. 10% MNiA 074%
LZSODMAY o iivmiww vva s on v s s w5 A 0.55% 0.10% WA 0.73%
T BT ot o At B b i BB e B L P 0.55% 0105 KA 0T T%
Do e R e R R 0.55% 0.10% WA 0T7%
LAATNEERT « oovoiumiac cinin e i mi i A 0.55% 0.10% NIA 0.77%
P 0.55% 0105 WA 0775
T AR e W R I 0.55% 0.10% NiA 0LTT%
a1 B g e P S S e s R o 0.55% 0.10% NIA 0.77%
T BT L s esims e s et g s e e N e 0.55% 0 10¢% WNiA 077
TEAEmP B, oot i e i g om0 0.55% 0. 10% WA 0T7%
TR v e e e e e e B S e S 0.55% 0.10% MNIA 0.75%
D I i e o B U A 0.55% 0.10% MiA 0.77%
s f.55% 0. 10% MiA 077%
i S B Dl e e R R e S 0.55% 0.10% NIA 0.77%
IT BRI M e e i v e s st s e i 0.55% 0 10% NiA 0.TT%
FE TN o om0 .55% 010 MIA 0.78%
ot B e e e o NG R L L e A 0.55% 0.10% NiA 0.T7%
e A e R R e L R R R S 1.10% 010 0.70% 2.02%
TN i T R 0.90% 0 10% MiA L05%
0 0.90% 0. 10% MNIA 1.05%
B R O R R ST 1.65% 0 10% MNIA 1.57%
e w6 e B T A W MiA 0.01%(%) MNIA 0.04%
R R L R e e R S B R 0.50% 0L01%(8) NiA 054%
S o e A R R R M R R R 0.50% 0.015%(8) NiA 0L54%
R 0.50% 0.01%(8) NiA 0.54%
s e B n S o e A ) e B R L NiA 0.01% (%) MiA 0.0d%
R e e e e S R MiA 0L.01%(5) MiA 0045
Wi oo s e S v e g e O ERSRlL0) 0 10% MIA 0.60%
R D 0.385%(10) 0 10% WA 61%
WECHBH: . L e Dl sdiis sl aiaiiaidid B asseciny 0 10% NiA 060%
WeBEURH . c s simiiaimnndadanaaaeasnis . 2890000 0.10% WA 0.60%
O i b S A i e . A L LB 0.385%(10) 010 NiA R
WTAIDH. ...coaiiniiasisaiionrsnsioninassnninssns  DIBTRCHT) 0 10% WA el
WEBURCH: ooy s s pa ol vty e i bnridee B0l 0. 10% NIA 0.60%
TGN L i o o i e e e A 0.385%(10) 0. 10% MNiA 0.60%
WTHRD . .. i i i 0.385%(10) 0.1 NIA el
WESGD B 3G us s B ulsias BTl adlivEse 15800 0. 10% MNiA 061%
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FEE SCHEDULE {continued) ABFCPI

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

European Income Porifolio

e B A e L QR L 1.10% 0.10% NIA 1.36%
TR o e A o o R 0 BN L.10% 0 10% MiA 1.36%
L10% 0 10% MNiA L3o%

1.10% 0.10% NIA 1.35%

1.10% 0105 MNiA 1.36%

L10% 1% WA L3o%

1.10% 0.10% MNiA 136%

1.10% 0 10% MiA 1.36%

L.10% 0. 10% MNiA L36%

1.10% 0.10% NIA 136%

1.10% 0 10% MiA 1.36%

BSOS s e W L.10% 0 10% MiA L3o%
1.10% 0. 10% NiA 136%

L 10% 0 10% WA 1.36%

L10% 0. 10% NiA L36%

1.10% 0.10% MIA 1.36%

L10% 0 10% WA 136%

L10% 0.10% WA 1.36%

1.10% 0.10% MNIA 136%

1.10% 0105 WA 136%

L10% 0.10% 0.70% 2.06%

B g i B e e W 1.10% 0.10% 0.70% 2.04%
BRI o s e R e e N L10% 0 10¢% 0.70% 2.0
e e P T e A IR S e R S P S 1.55% 0. 10% WA LE1%
CLIBD o rrivssie div s b msinin sl oiiasinniiad 1.55% 0.10% MNIA 1L.E1%
e P b o s A B 1.55% 0. 10% MiA L.50%
e 1.55% 0 10% MiA LE1%
S ) B R o B e R R e S o 1.55% 0.10% NIA 1.80%
e e e e e D S e SR e e 1.55% 0 10% NiA L.E51%
T LBENEE v om0 S 1.55% 010 MIA 1.51%
L e B e e e 0.55% 0.10% MNiA 0.81%
TR e e R R i P B 0.55% 0 10% NiA 0&0%
L i 2 0 8 A 0.55% 1% MiA LE1%
1 0.55% 0. 10% MNIA 0.81%
BRI = e S TR R 0.55% 0 10% MNIA 079%
T2 TR ot e e A o S S e 0.55% 0 10% MiA &%
P TICEN R i ot o P B S S W s 0.55% 0. 10% NiA 0.81%
D s R D e e e e e S R 0.55% 0 10% NiA &%
B HBAN B, ocs s i e e o i 0.55% 0. 10% NiA 0.80%
e 0.55% 0. 10% NiA 0.81%
I L L L 0.55% 0 10% MNiA 0E1%
I e e e e S P S e R 0L.55% 0. 10% MiA LE1%
B 0.55% 0 10% MIA 0.81%
N = P 0.55% 0 10% WA E1%
TR F s e e R A N I 0 T T 1.65% 0. 10% NiA 1.91%
el R e S R R 0.50% 0L01%(8) MNIA 0.58%
0 .50% 0.01% (%) MNiA .55%
T Yo g N PSR 0.50% 0.01%(8) MiA 0.59%
Sl o e R e S R R T 0.50% 0.01%(%) NIA 0.59%
S TS o o e b e e e A e MNiA 0.01% (%) MiA 0.09%
1 NiA 0015 (8) MiA RiL0
W s RN R TR R TRERRTE ST 138 0.10% MNiA 061%
WRCHE . oo e Bl s s e st 0.385%(10) 0. 10% NiA 063%
WIDBDH . ...cvuvvivvninn i rsn i s smna viw s va s DdBaong LY 010 MNiA 6%

ATUSDH . . i
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AB FCP I
|
Maragement  Maragement Company  Distribution  Total Expense

Fee Fee Fee Eatio”

European Income Porifolio (continued)

Class
W s e T R R I s A S e (2 ESSRLO) 0. 10% MIA 0.64%
R TR TN i e i i e, 8 S 0.385%(10) 0. 105 MNIA 0.58%
B 0.385%(10) 0. 10% MNIA b64%
s N U e e S Y el e P i 0.385%(10) 0.10% MNIA 1
WE SO BE Y et i bkt s i o L e 0385%(10) 0. 10%: MiA 0.5%%
R O e oot o e i At i o m ot A ) Y, 0.385%(10) 0. 1% MIA D64%

Emer ging Mar kets Debt Portfolio**

Class
N R e R TR R RN 0% 0.05% NIA 1.37%
AR s e b e T T A P e L e T R Fa i 105 0.05% NiA 1.35%
A2 ..... 10% 0.05% MIA L37%
Al CHFH 0% 0.05% MIA 134%
A IR e e e S R T R R 10% 0.05% MiA 1.37%
A2 EURH 0% 0.05% WA 1.37%
AZHED. .. 0% 0.05% NiA 1.37%
A PLIY b o P SR A T R -10% 0.05% WA 1.32%
A2ZANH 10% 0.05% NiA 1.37%
Al SGDH 10% 0.05% NIA 137%
B e e S S R B 10t 0.05% WA 137%
AAAUDH 1% 0.05% NiA 1.37%
AACADH 10% 0.05% MIA 137%
UL ke o e ae e i o R B B T i BB A T R AL PSR 0% 0.05% KA 1.36%
AAGBPH 10% 0L05% WA 1.37%
AAHED .. 10% 0.05% NiA 138%
AANZDH i i 0.05% WA 137%

ARCEIAE HI). G G S T 10% 0.05% NiA 1.32%

e e e e e e e e e e e e e e e e e e e e e e b e e e e e e e e e e e e e

AN SODEIY = e s e e S e R R R R 0% 0.05% NIA 1.32%
DB T BRI v pip et b b e e A e A T e e 0. 05% NiA 1.37%
Al...... A0 1L05% MiA 1.36%
ALAUDH 10% 0.05% MNIA 137%
BRI o i e o 0 AU R R 0% 0.05% MiA 1.35%
e A% 0.05% NIA 1.37%
ATAUDH 0% 0.05% MIA 1.37%
ATICAD L i e wri i dam e b St 105 0.05% NiA 1.37%
ATEUR.. Al N.05% MiA 1.37%
ATEURH 0% 0.05% MiA 137%
ATIBEH o i e D e 105 0.05% NiA 1.37%
AT HED. . A% 0.05% MiA 1.37%
AT NZDH 0% 0.05% NiA, 1.37%
AL SO s o R S T R R 10% 0.05% NiA 1.37%
BT. 0% 0.05% L.00% L3T%
= .33% 0.05% MNIA 1.52%
R L e R -55% 0.05% NiA L.79%
B L B R s R A .55% 0.05% MiA L32%
CIEUR.. .a3% 0.05% NiA 1.E50%
C!EURH _55% .05% MIA 1.80%
CT.. .55% 0.05% WA LE30%
BA...... 10% 0.05% 0.50% 1.85%
BAAUDH. . i i 0. 05% 0.50% 1.87%
T B e I S S R s R 0% 0.05% 0.50% LE7%
Bl i e T S S A T R R 1.10% 0.05% 0.50% LE7T%
BLALTEYEL oy i s ke o i s s o s i M LR R 1.10% 0. 05% 0.50% 1.57%
T i o T, e B A 8 0.55% 0.05% MiA 0L82%
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FEE SCHEDULE {continued) ABFCPI

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Emer ging Mar keis Debi Porifolio®® {continued)

e A O T o R A B R e 0.55% 0.05% NIA 0.83%
L I v i i B o B i A 0.55% 0.05% MNIA D&%
0 1 0.55% 0.05% MIA 0.79%
TR e e e e e S s e 0.55% 0.05% MIA 082%
T BIR i b i sl B e i e i 0.55% 0.05% MNIA 052%
1 1 0.55% 0.05% MIA 0.50%
TE R g sy e s s g 0.55% 0.05% MNIA 082%
B R e e R e T e ey 1.65% 0.05% MIA 1.92%
L i R R B N R 1.65% 0.05% MNIA 1.92%
B e e e e e e e e MiA 0.01%(%) MIA 0.10%
e A e e e e R 0.55% 0.01%(8) MIA 0.67%
ol BB A Y s oo i e i e e e e i R e 0.55% 00158 MNIA 0.62%
= ] 0.55% 0.01%(%) NIA 0.62%
R R P e o R S e e 0.55% 0.01%(8) MNIA 63%
L e R Y e T e T 5 0.55% DL01%(8) MNIA 6T%
NP B e B B N BT M/A 0.01%(%) NiA hii%

P.-Imtg:a‘c Income Por tholie

A A B R e S M 1.10% 0.05% NIA 132%
O B - 0.05% MNIA 132%
A2EUR o e e e 110% 0.056% NIA 132%
R 0 - O e S P O I PRGOS T | - 0.05% NIA 131%
PES 717t 1 SR RPN < {1 0.05% NIA 131%
A2 SEDY. - e e e e e e 1.10% 0.05% NIA 132
O R S S R R R I 0.056% NIA 1.25%
ABEHOR o . oo s ois ks dsiaassvaaivinisiesiy, L 1i050605) 0.05% MNIA 1.25%
Y 1.10% 0.056% N/A 132%
R ) e A S s 1.10% 0.05% NIA 1326
RAHRD . R L S TR 0.05% MNIA 132%
AT T ..o s o e e e 1.10% 0.05% NIA 1.32%
AASGDH. . oottt e e et L1088 0.056% NIA 1.30%
PR e e e G S DR LSO N | 0.05% MNIA 132%
AR EITRR i s it e iy i 1.10% 0.05% NIA 132%
) 1.10% 0.05% NIA 132%
KTAUBEL: s s sl s o se iy T e 0.05% MNIA 132%
AT IR s L s 1.10% 0.05% NIA 132%
ATGBPH ..ottt e et ettt eenenn 1.10% 0.05% MNIA 132%
LN 145 T I 11 1 0.05% NIA 131%
KT S e S e A L S 1.10% 0.05% NIA 1.29%
REBOAE 5. iyt e b A e R e 1.10% 0.05% NIA 132%
P I - 7'() 0.05% NIA 1.25%
ANBLIR e s o et e e S Ry 0.05% MNIA 1.25%
B i R R N e e e 1.055%(5) 0.05% 0.45% 1.70%
50 - 11 £ 0.05% 0.45% 1.70%
R 7 T - 0.056% NIA L.77%
0 L L s s R s e s e s 1.55% 0.056% NIA 1.77%
COBME . s s s sswssman i LSS 0.05% NIA 1.73%
X e e e e 1.50%46) 0.05% MIA 1.70%
(s i i AR R T N e 0.056% NIA 0.77%
| e T &' 0.05% NIA 0.77%
D o i s R i i R e 0.55% 0.05% NiA 0.77%
ot | P M R U s S 0,556 0.05¢% NIA 0.76%
o] - S s S T 0.05% MNIA 0.77%
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AB FCP I
B ————————————————————————————————————————————————————————————

Maragement  Management Company  Distribution  Total Expense
Fee Fee Fee Eatio”

Mortgage Income Por tfolio (continued)

Class
TE BT s o i s s 0 R 0.55% 0.05% NIA 0.T6%
T e B 5 8 A0, R e 0. 50T 0.05% MNIA 0.70%
R L.65% 0.05% MNIA L8T%
BT e R e e e L S S R 1.65% 0.05% MNIA 1.87%
S R A S B e e R e L MNiA 0.01% (&) MiA 0.0
ALy i B o 0 B . A T AN ) VS, 0.500% 0.01%(8) MIA 0.50%
R T e e R 0.50% 0.01%{(§) NIA 0.59%
B B R o e N R e T B e A R (1. 5% 0.01%{8) MiA 0.55%
BT L i e i o 3 T T 0.50% LO1%(E) MiA 0L55%
b 0.50% 0.01%{8) NA 0.59%
o4 B B P A = e e P Rt £ W g e 1 P 0.50% 0.01%(8) MiA 0.565%
R R N e e e e i W MNiA 0.01%(8) MNIA 0.0%%

*  Unaodited. Annualized rates. The TER calculation fallows the gudelines as outlined by SEAMA 16 May 2002,

*%  Por the Total Expense Batio calculation of the Portfolios the total net assets of the undedying funds mansged by the Investment Manager are
remsoved From the computation of the net ranagement fee, Momagement Company Fee anid e d abonnement of the Fortfolie e avod duplicated
fees.

{a) Lastofficial NAV calcubmted on September 19, 2025, See Mote A,
(b  Share class ligquidated on September 8, 30235,

e} Share class |:.|:|'I.I;lhbfd. Ofl SEFEHEIH.'I' 12, 2023,

(dy  Fhare class ligqudated on Movember 21, 2023,

{2} Lastofficaal KAV caleulated on March 8, 2024, See Mot A,

() Share clags hiqudated on December 15, 2023,

{gh  Share class ligudated on Februmery 26, 2024,

(hy  Share class Liguidated on May 29, 2024,

(i}  Share class liguidated on Movember &, 2023

Marcgerment Focs for the period am reflected at their offective mte an drtermioed by the following:

(1h Up o 1.45% up o EIE.W.MMJMW in 1.25% on the excess of $15.000,000,000. The consecutive fee bevels wall J.pply o the ot aosets of ihe
Portfalia,

2y Up o 1L95% up ro 315,000,000,000 and up 1o 1.75% en the excess of 315,000,000,000. The consecutive foe bevels wall apply to the net assets of the
Portfalia,

(3p Up o 0.95% up o 515,000,000,000 and up o 0.75% on the excess of $15,000,000,000. The consecutive fee levels will apply to the net assets of the
Partfalio,

{4y Up . 2.00% up 1o 515,000,000,000 and up o 1.85% on the excess of 315.,000,000,000. The consecutive fee bevels will apply to the net assets of the
Portfolio,

(55 1.05% up to SL00.000.000, 1.00% on the next SI00000,000 and 0.95% on the excess of 3200000000, The comsecutive fee levels will apply @ the
net sasets of the Porifolio.

(6p  1.50% op o S1O0000 000, 1.45% on the next 100,000,000 and 1.40% on the excess of 2200000000, The corsecutive fee levels vall apply o the
net mmsets of the Portfolio.

{7y 0.50% op ro SLO0.000.000, 0.45% on the next SIHE000,000 and 0.40% on the excess of S200,000.000. The corsecutive fee levels aall apply w the
net sasets of the Portfolio.

Management Gnn'qﬂmy Fees
{3)  Annual fee equal te the besser of 350,000 or 0.01% of average duly NAV.

Masamurn Maragement Fee as disclosed in the prospectoa of the Fund

(% Upmw lL15%
(10% Up w0 0.55%
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Turnover*
ABFCPI-

Global Bquity Blend Pomfolio ... i e v v i sssss s s sssssss s ssns ssassss sesssss snsss s e ssbss ssss siass sssassssas s 56.01%
Emerging Markets Growth Portfolio ..o s s et sissssias sesdsssss st sss nssmsss s s svsasssres s 56.62%
A B B O b i i R B B B R e e s it 99.44%
Japan Stratepic Valne POTROIIO ... oo oriaiisiio s atmsi s srashssiabss e bbb s ek bbb 8b s B e s KR R 04 98.48%
Short Darabion Bomd POmtRnlbo::... o i i et ies fiiem Sl st bt i it s viisae boiaehiadas 145.77%
bl HEgh iadd POMER B . ioaiic iaiiimauiaiiess s idmhabuakans widsbiasbasbda o oo sy s b A NS B G SA N s S e i 4 26.59%
3516%
Ewropean Income Fortfolio.......... 67.58%
Embrging Tarkain DRbE POMBOII ..o iost sirmmission st bt siest o bhimmsmsast b sk s dmsmat b s bbb 92.29%
Pinrtma e Lo eOTre POTOI - iiviasiinsiissiniieriseshias oe sss s EY SidaFS o R8RS B A SRR S BR S aBEE 21.22%

American lncome Portfolio.. .

* Unawdited. Caleobted in accordance with AICPA guidelines. Average market value of securities for the year is calcnlated based
on month esd valuation,
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2025 12

345,447,722 54,083,295

70,489,492 11,035,835

274,958,231 43,047,461
389,326,760
502,319,693
14,199,800 2,223,121

101,058,888
139,361,001
415,971

3.8525
3.6044
34.14 5,345
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2453, 2 4
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2025 12
2025 12 16,300,000 30
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://ww.alliancebernstein.com/go/renumeration_policy
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UCITS 2009 13
2009 65 EC UCITS
2010 101
UCl
2013
2011 2011 61 EU
AIF AlF
2010 101 2013
UCITS UCI
AlIF SPV
UCITS UCI AlF
UCITS
Ucl AIF
2010 2013
2010 2013
UCITS UCI AIF
2010 2013
SPV
1915 600 310 320

2025 12
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3,636,516,298.

546,476,149.

5,695,879.

2,403,138,536.

1,091,565,279.

432,581,366.

29,772,594,912.

6,797,028,526.

422,136,266.

184,785,466.

855,373,564.

32,813,074,393.

16,727,101,569.

27,411,423.

3,245,574,112.

614,128,300.

766,115,944.

58

1,288,818,581.

154,786,731.

46,669,137.

1,557,738,712.

8,007,704.

7,373,310,650.

2,373,915,926.

6,171,554,675.

63,515,942,468.

1,067,841,017.

95,834,105.

438,422,359.

1,110,861,856.

1,486,890,951.

30,570,872,067.

2,466,026,118.

16

10

16

12

2,113,545,283.

916,688,918.
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328

23 103

2025 12 30
184.33
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2024 2023
2,461,568 453,741 17,657,041 3,254,722
1,697,787 312,953 2,036,106 375,315
763,781 140,788 620,935 114,457
15,000,000 2,764,950
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2024 2023

168,051,467 30,976,927 140,699,147 25,935,074

2,5 89,529,767 16,503,022 73,224,623 13,497,495
2,6 1,883,384 347,164 297,037 54,753
2,7 3,971,829 732,127 5,881,737 1,084,181
2,8 59,554 10,978 72,604 13,383
72,606,933 13,383,636 61,223,146 11,285,263

2,9 326,062 60,103 338,773 62,446
170,839,097 31,490,771 158,694,961 29,252,242
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2024 2023
10 65,238,899 12,025,486 76,134,963 14,033,958
10,11 16,300,000 3,004,579 16,300,000 3,004,579
10,12 3,438,135 633,751 3,438,135 633,751
10,13 1,630,000 300,458 1,630,000 300,458
10,14 9,789,025 1,804,411 10,178,775 1,876,254
10 10,434,216 1,923,339 25,352,363 4,673,201
10 23,647,523 4,358,948 19,235,690 3,545,715
10
105,600,198 19,465,284 82,559,998 15,218,284
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2024 2023
97,281,430 17,931,886 72,929,783 13,443,147
1,660,571 306,093 4,342,950 800,536
1,209,057 222,865
534,701 98,561 523,565 96,509
4,914,439 905,879 4,763,700 878,093
170,839,097 31,490,771 158,694,961 29,252,242
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12 31
2024 2023
2,18 1,041,765,464 192,028,628 883,896,477 162,928,638
19 2,174,143 400,760 2,075,823 382,636
20 (963,287,192)  (177,562,728)  (813,180,605)  (149,893,581)
21,22 (24,641,635) (4,542,193)  (23,554,780) (4,341,853)
(21,645,068) (3,989,835)  (20,909,738) (3.854,292)
(2,507,015) (462,118) (2,184,520) (402,673)
(2,507,015) (462,118) (2,184,520) (402,673)
(489,552) (90,239) (460,522) (84,888)
2,3 (624,150) (115,050) (560,015) (103,228)
24 (24,180,017) (4,457,103)  (23,951,752) (4,415,026)
352 65
26 5,360,377 988,078 6,387,548 1,177,417
26 (4,839,270) (892,023) (5.467,416) (1,007,809)
27 (8,080,197) (1,489,423) (6,409,942) (1,181,545)
23,647,523 4,358,948 19,235,690 3,545,715
16 27
23,647,523 4,358,948 19,235,690 3,545,715
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2024 12 31

1990 31
société anonyme 2011 11 société a
responsabilité limitée
2019
EU 2009 65 EC
UCITS 2010 12
17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF
2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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2002 12 19

10

EUR
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VAT

20 33

3,383,208
3,383,208
(1,347,102)

(338,319)
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(1,685,421)
2,036,106
1,697,787

8,104,811
190, 668
238,009

8,533,488

(7.483,876)

(114,192)
(171,639)

(7,769,707)
166,730
243,206
454,205
520,575

2023 12

2024

2024
15,000,000

16

15,000,000
2024 12 31
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2024 2023
80,591,456 65,940,430
3,701,018 2,958,035
5,237,293 4,326,158
89,529,767 73,224,623
2024 12 31 1,883,384
688,829,803 686,946,420
2024 12 31
2024 3,376,331 2023 1,303,420
2024 2023
59,554 58,666
888
59,554 59,554
59,554 58,666
59,554 59,554

2024 12 31
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10
2023
12 31
16,300,000 3,438,135 1,630,000 10,178,775 25,352,363 19,235,690 76,134,963
19,235,690  (19,235,690)
(9,543,587) (9,543,587)
(25,000,000) (25,000,000)
2019
(2,259,575) 2,259,575
2024
1,869,825 (1,869,825)
23,647,523 23,647,523
2024
12 31
16,300,000 3,438,135 1,630,000 9,789,025 10,434,216 23,647,523 65,238,899
2023 2024 15
11
2024 12 31 16,300,000 130,000
33,000 2023
12
2024 12 31 3,438,135 2023
13
10
2024 12 31
14
VStG
2,259,575 2019 2024 15
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15
2024 12 31 97,281,430 2023 72,929,783
16
2024 12 31 1,660,571
159,156 1,819,727
17
862,574 2,691,964 3,554,538
(5,478,869) (1,939,474) (7,418,343)
(447,164) (447,164)
2,102,872 999,040 3,101,912
(2,960,587) 1,751,530 (1,209,057)
2024 12 31 2023 13,050
7,500,000 4,511,437 2025 15 4,484,428 (27,009)
28
18
2024 2023

866,917,237 750,270,578

30,040,441
51,457,023
22,422,468
67,335,829

3,592,466

26,234,366
43,363,996
2,892,568
58,996,476
2,138,493

1,041,765,464

883,896,477
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AB LP 100
AB LP 100 2024
SICAV
AB LP 65
100
AB LP SBU 2020
AB LP 100
19
2024 12 31 SBU
2024 2,174,143 2,075,823
20
2024 2023
555,856,262 489,622,143
347,968,922 290,340,796
33,447,074 28,186,605
22,422,468 2,892,568
3,592,466 2,138,493
963,287,192 813,180,605
21
97 2023 100
2024 2023
5 5
52 53
40 42
97 100
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22
2024 2023
23
2024 12 31 686,667,150
2023 883,938,969 688,258,771
2023 880,535,599
24
5,487,755 2023 5,195,469 3,834,799
2023 3,908,537
VAT
25
2024 2023
234,885 226,869
234,885 226,869
26

27
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28
2024 2023
212,543 212,543
3,245,834 3,614,945
4,511,437 4,310,896
7,969,814 8,138,384
2024 12 18 4,511,437
7,500,000 2025 15
29
EU OECD
2023 12 31
15
OECD
30
2024
11
2024
31

2025
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Balance Sheet as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A. Subscribed capital unpaid - -
I.  Subseribed capital not called - -
Il. Subscribed capital called but unpaid - -

B. Formation expenses - -

C. Fixed assets 2,461,568 17,657,041
I. Intangible assets

1. Costs of development - -

2. Concessions, patents, licences, trade mark and similar rights
and assets, if they were

a) acquired for valuable consideration and need not be shown

under C.1.3
by created by the undertaking itself - -
3. Goodwill, to the extent that it was acquired for valuable
donsideratii 23 1,687,787 2,036,106
4. Payments on account and intangible assets under development - -
Il. Tangible assets
1. Land and buildings - -
2. Plant and machinery - -
3. Crher fictures and fittings, tools and equipment 23 763,781 620,935
4. Payments on account and tangible assets in the course of " :
construction
lll. Financial assets
1. Shares in affiliated undetakings 24 - -
Loans to affiliated undertakings 24 - 15,000,000

2
3. Participating interests - -
4

. Loans to undertakings with which the undertaking is linked by
virtue of participating interests

5. Investments held as fixed assets - -

6. OCtherloans - -

The accompanying notes form an integral part of these annual accounts,

[ﬁ] FPage s ol 26
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Balance Sheet as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.L

2024 2023
EUR EUR

Assets (cont.)

D. Current Assets 168,051 467 140,699,147
I. Stocks

1. Rawmatenals and consumables - -
2. Work in progress - -

3. Finished goods and goods for resale - -
4. Payments on account - z

I, Debtors

1. Trade debtors
a) becoming due and payable within one year 25 B9.529 767 73,224,623
b) becoming due and payable after more than one year - -
2. Amounts owed by affiiated undertakings
a) becoming due and payable within one year 286 1,883 384 287 037
b) becoming due and payable after more than one year - -

3. Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests

a) becoming due and payable within one year - -

b} becoming due and payabie after more than one year - =

4. Other debtors

a) becoming due and payable within one year 27 3,871,829 5,881,737

b) becoming due and payable after more than one year - -

lll. Investments

1. Shares in affiliated undertakings 2 _

2. Own shares 3 -

3. Other investments ZB 58 554 72604

. Cash and Cash equivalents 72,606 933 61,223,146

E. Prepayments 28 326,062 338,773
Total (ASSETS) 170,839,097 158,694,961

The accompanying notes form an integral part of these annual accounts.

[A] Page 9 of 26
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Balance Sheet as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.L

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves
I.  Subscribed capital
Il.  Share premium account
Ill.  Revaluation reserve

. Reserves

Legal reserve
Reserve for own shares
Reserves provided for by the articles of association

L G - [

Cther reserves, including the fair value reserve

a) otheravailable reserves
b} other non available reserves
Y. Profit or loss brought forward

WI. Profit or loss for the financial year
Wil. Interim Dividends
Wil Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar obligations
2. Provisions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans
a) Convertible loans

i) becoming due and payable within one year

i) becoming due and payable ater more than one
year

by Mon convertible loans
i} becoming due and payable within one year
i) becoming due and payable ater more than one

10

1011
1012

1013

1014

i0
10

2024

EUR
65,238,899

16,300,000
3438135

1,630,000

8.789,025
10,434,218
23,847 523

105,600,198

2023
EUR

76,134,963

16,300,000
3438135

1,630,000

10,178,775
25352363
18,235 620

82,559,998

iEEF

The accompanying notes form an integral part of these annual accounts.
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AllianceBernstein (Luxembourg) S.ar.l

CAPITAL, RESERVES AND LIABILITIES (cont.)

. Amounts owed to credit institutions

a) becoming due and payable within one year
b} becoming due and payable after more than one year

Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) becoming due and payable within one year
b} becoming due and payable after more than one year

. Trade Creditors

a) becoming due and payable within one year
b} becoming due and payable atter more than one year
Bills of exchange payable

a) becoming due and payable within one year

b) becoming due and payable after more than one year
Amounts owed to afiliated undertakings

a) becoming due and payable within one year

b} becoming due and payable after more than one year

. Amounts owed to undertakings with which the undertaking

is linked by virtue of participating interests
a) becoming due and payable within one year
b} becoming due and payable aftter more than one year

Chther Creditors

a) Tax authonties
b) Social security authorities
¢) Cther creditors

i}y becoming due and payable within one year

i} becoming due and payable after more than one
year

D. Deferred Income

Total (CAPITAL, RESERVES AND LIABILITIES)

The accompanying notes form an integral part of these annual accounts.

[

266/377

Motes

218

217

2024
EUR

97.281 430

-

1.660,571

1,208,057
5347

4.914 438

170,839,097

2023
EUR

72828781

4,342 950

523,565

4,763,700

158,694,961
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Profit and Loss account for the year ended December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT

1.
2.
3

10.

Met turnover

“fariation in stocks of finished goods and in work in progress

Waork performed by the undertaking for its own purposes and
capitalized

Other operating income
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables
b) Other external expenses

Staff costs

a) Wages and salaries
b) Social security costs

iy (relating to pensions)

iy {other social secunty costs)
c) Cther staff costs

Value adjustments

a) In respect of formation expenses and of tangible and
intangible fixed assets

b) In respect of current assets

8. Cther operating expenses

Income from participating interests
a) Derived from affiliated undertakings
b) Other income from participating interests

Income from other investments and loans forming part of the
fixed assets

a) Derived from affiliated undertakings

by Cther income not included under a)

Motes

218

19

20
2122

23

24

2024
EUR

1,041,765 464

2174143

(963,287.192)
(24,641 635)
(21,645,068)

(2.507,015)

(2507,015)
(489 552)

(624.150)

{24,180,017)

2023
EUR

883,806 477

2075823

(813,180,605)
(23,554,780)
(20,909.738)

(2,184,520)

(2,184,520)
(460,522)

(560,015)

(23,951.752)

352

The accompanying notes form an integral part of these annual accounts.

2671377
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Profit and Loss account for the year ended December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l

PROFIT AND LOSS ACCOUNT (cont.)

11. Other interest receivable and similar income
a) Derved from affiliated undertakings

b}y Other interest and similar income

equity method

13. Value adjustments in respect of financial assets and of
investments held as current assets

14, Interest payable and similar expenses
a) Concerning affiliated undertakings

b) Other interest and similar expenses

15. Tax on profit or loss

16. Profit or loss after taxation

17. Cther taxes not shown under items 1 to 16

18. Prefit or loss for the financial year

12. Share of profit or loss of undertakings accounted for under the

5,360,377

(4,839,270)
(8,080,197)

23,647,523

23,647,623

6,287 548

(5467 416)

(6,409,942)

19,235,690

19,235,690

The accompanying notes form an integral part of these annual accounts,
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Mote 1. General Information

AllianceBemnstein (Luxembourg) 5.a rl. (the "Company”) was incomporated on July 31, 1880 in Luxembourg, as a limited
liability company (société anonyme) for an unlimited period under the name Alliance Capital (Luxembourg) S.A.. The
Company was converted into a private limited company (société 3 responsabilité limitée) on April 11, 2011 and changed its
name to AllianceBemstein (Luxembourg) 5.2 rl.. The purpose of the Company, as amended on February 1, 2019, is:

&« the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2008/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accordance with Aricle 101{2) and Annex Il of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective investment (the “2010 Law’);

* the performance, for Luxembourg and foreign alternative investment funds (“AIFs") within the meaning of EU
Directive 2011/81/EU of management functions, administration functions, marketing functions and other aclivities
related to the assets of AlFs, in accordance with Article 5(2) and Annex | of the Luxembourg Law of July 12, 2013
relating to alternative investment fund managers (the "2013 Law”);

s the provision of sernvices of (a) management of portfolics of investments on a discretionary client by- client basis
{b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law andfor Article 5(4) of the 2013 Law.

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembourg.

The Company's financial year starts on 1 January and ends on 31 December of each year.

Singe July 1, 2006, the Company has acted as distributor of the AllianceBernstein investment funds for which the Company
is acting as management company and altemative investment fund manager (the “Funds”).

The shareholding of the Company is the following, being specified that AllianceBernstein Holdings Limited and
AllianceBernstein Preferred Limited are respectively wholly owned subsidiary and an indirect wholly owned subsidiary of
AllianceBernstein L.P..:

74.75% AllianceBernstein Holdings Limited = 130,000 class B ordinary shares;
20.25% AllianceBernstein Preferred Limited — 33,000 preference shares,

The Company is included in the consolidated accounts of AllianceBernstein L.P. with registered office at 500 Commerce
Street, Nashville, TN 37203, US.A. The consolidated accounts are available at the US Securties and Exchange
Commission Washington, D.C, 20548,

The Company has six branches located in The Netherlands, Germany, Itaty, Spain, Sweden and France (the “branches’).
The accounts of the branches are included in this set of financial statements.

ﬂ‘ Page 14 ol 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention, except for the derivatives that are held at fair value. The accounts include the figures of the
Branches, Accounting policies and valuation rules are, in addition to the ones laid down by the law, determined and applied
by the board of managers of the Company (the “Board of Managers”).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underlying assumptions are appropriate and that the annual accounts therefore present the financial
position and results fairky.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilties in the next

financialyear. Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances,

B. Significant accounting policies
The significant accounting policies applied by the Company are:

I Intangible assets

Intangible assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised on a
straight-line basis over their expected useful lives of 10 years.

Il Tangible assets

Tangible assets are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line basis
aver their expected useful lives of 4 years,

I Financial assets
Investments held as financial assets are carried at cost less any impairment in value which in the opinion of the Board of
Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply. The Company's share of the results of the financial assets is included in the profit and
loss account only to the extent of dividends declared,

IV, Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recovery is compromised.
These value adjustments are not continued ifthe reasons for which the value adpstments were made have ceased to apphy.

HL Fage 150l 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies (continued)

V. Transferable securities
Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustment no longer applies.

V1. Financial Derivative Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange confracts. The Company
recards initially financial derivative instruments under fair value,

Financial denvative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date,

Vil Fareign currency translation
The Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabiliies in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of transaction, Realized gains and losses and unrealized gains and losses are reflected in the profit and loss
account.

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into EUR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates.

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date, Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and liabilties are transiated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Salely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Where there is an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

ViIll.  Prepayments

Prepayments include expenditure incurred during the financial year but relating to a subsequent financial year.

HL Fage 16 of 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Mote 2. Summary of significant accounting policies {confinued)

IX. Provisions
Provisions are intended to cover losses or debts the nature of which is cleary defined and which, at the date of the balance
sheet, are either likely te be incurred or certain to be ineurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have originated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arise.

X. Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued.

Al Other Creditors

Other creditors include the amounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

Xl Provision for taxation
Comarate income taxes are charged on profits at the applicable local tax rates. As the Company has branches, the tax

rates by local jurisdiction can vary between 20% and 339%. Where corporate income taxes have been paid twice on the
same profits, the relevant claim for double tax relief will be made.

X, Net Turnover

Met turnover is mainly composed of management fees, management company fees, transfer agent fees, performance fees,
transfer pricing revenues and advisory fees from discretionary portfolio management mandates.

XV, Value adjustments

Value adjustments are deducted directly fram the related asset. These value adjustments are not continued if the reasons
for which the value adjustments were made have ceased to apply.

[_q] Page 17 of 26
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Mote 3. Tangible assets and Intangible assets

Intangible assets are composed of goodwill from The Netherlands, Sweden, Spain and ltaly. Germany and France
have no goodwill.

EUR

Goodwill - opening balance

Additions for the year

Goodwill - closing balance 3,383,208
Amortization — apening balance (1,347.,102)
Amortization for the year (333,319)
Amortization = closing balance (1,685,421)

Met goodwill - opening balance 2,036,106

Net goodwill - closing balance 1,687,787
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Gross book value - opening balance 8,104,311

Additions for the year - Luxembourg 190,668

Additions for the year — Branches 238,009

Gross book value - closing balance §,533,488
Amortization - opening balance {7,483,876)
Amortization for the year - Luxembourg (114,192)
Amortization for the year - Branches (171,639)
Amortization - closing balance {7, 769,707)

Net book value — opening Luxembourg balance 166,730

Met book value — closing Luxembourg balance 243,206

Met book value - opening Branches balance

454,205

Met book value - elosing Branches balance 520,575
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l

Mote 4. Financial assets

Loans to affiliated undertakings
The Company signed a new Loan Agreement of EUR 15,000,000 on March 8, 2024, with Bernstein Autonomous LLP. This

was fully repaid at maturity (16" April 2024). There's no loan agreement as at 31 December 2024 (December 2023: EUR
15,000.000).

Mote 5. Trade debtors

Trade debtors, including transactions to related parties, consist of:

Management Company Fee and Management Fee 80,591,456 65,940,430
Transfer Agency Fee 5,237,293 4,326,158

MNote 6. Amounts owed by affiliated undertakings

Az at December 31, 2024, the total balance owed by affiliated undertakings of EUR 1 883,384 includes net receivable
balances owed by several entities, The gross amounts comesponding to a total receivable balance of EUR 688,829,803
and a total payable balance of EUR 686 946 420

Mote 7. Other debtors

A= at December 31, 2024 other debtors includes balances receivable from the Funds regarding the Funds’ invoices paid by
the Company on behalf of the Funds {(2024: EUR 3,376,331, 2023: EUR 1,303,420). Other debtors also includes tax
receivables.

[n] Page 19 of 26

274/377



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

Notes to the Annual Accounts as at December 31, 2024

AlllanceBernstein (Luxembourg) S.ar.l
Mote 8. Other investments and financial derivative instruments
Other investments

The movements for the year are as follows:

2024 2023
EUR EUR

Gross book value - opening balance 58,554 58,666
e

Gross book value - clnslnghalanu 59,554
m

Met book value — closing balance 59,554

Mote 9. Prepayments

As at December 31, 2024 prepayments are mainly composed of occupancy (lease rental and building charges) and firm
meetings (client events, advertising, marketing costs).

Mote 10. Capital and reserves

Subscribed Share Oriber Profit brought Profit for the
Capital Premium  Legal reserve  reserves forward period Toral
EUR EUR EUR EUR EUR EUR EUR
..;;t December 31, 16,300,000 3438135 1,630,000 10,178,778 25352363 19,235,690 76,134,963
= Allocation of prior
wear's resuli - - . - 19235690 (192356900 -
» Preference dividend . . . . (9.543,387) . (9,543,587)
* Ordinary dividend - - . - (25,000,000 - {£25,000,000)
& ISNWT
re-allocation - - - (2,2539.575) 2259575 . .
s 24 NWT
alflocation . - - 1,969,825 (1,869.82%) = =
» Profit for the
k - - . - - 23,647 523 23,647
g 6475 647,523
As at December 31,
2024 16,300,000 3,438,135 1,630,000 9,789,025 10,434,216 23447523 65,238,809

The allocation ofthe 2023 result was approved by the annual general meeting of the shareholders of the Company held on
April 15, 2024,

[n] Page 200f 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l

Mote 11. Subscribed capital

As at December 31, 2024 the subscrbed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary
shares and 33,000 preference shares without a par value. No change from 2023.

Mote 12. Share premium account

As at December 31, 2024 the share premium amounts to EUR 3,438,135, Mo change from 2023,

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% ofthe annual net income after deduction
of any losses brought foreard, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed.

As at 31 December 2024, the legal reserve already reached the legal requirement and no further allocation is needed.

Mote 14. Other reserves

Based on the paragraph 8 of Net Wealth Tax law (8 of WV5tG) a special Net Wealth Tax reserve has been created in order
to reduce the Net Wealth Tax of the Company, This special reserve amounts to five times the envisaged Net Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Net Wealth Tax Eability, The 2019 NWT re-allocation to the profit brought
forwsard, amounted of EUR 2,258 575, was approved by the annual general meeting of the shareholders of the Company
held on April 15, 2024,

Mote 15. Trade creditors

As at December 31, 2024 the trade creditors consist of accrued distributors fees of EUR 97,281,430 (2023: 72,928 783).
All trade creditors are due within cne year.

ﬂ‘ Page 21 ol 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l

Mote 16. Amounts owed to affiliated undertakings
As at December 31, 2024, the total balance owed to affiliated undertakings of EUR 1,660,571 includes net receivable

balances owed by several entities. The gross amounts corresponding to a total receivable balance of EUR 158,156 and a
total payable balance of EUR 1,818,727,

Mote 17. Tax authorities

Corporate Municipal

Income Tax Business Tax

EUR EUR
Tax (Provisions) — Opening Balance 862,574 2,691,964 3,554,538
Tax expenses on ordinary activity {5,478,868) (1,939,474) (7,418,343)

Tax expenses Branches {447,164) (447 ,164)
Payment 2102872 999,040 301,912

Tax (Provisions)/Receivables — Closing (2,960,587) 1,754,530 (1,2089,057)

Balance

Financial derivative instruments

As at December 31, 2024 the Company enterad into foreign exchange contracts as detailed below (2023 EUR 13,050
debtor balance):

Currency  Amount purchased Cuorrency Amount sold  Maturity date Fairvalue Unrealised gain [

Unrealised (Loss)
[ELH [ELUR)
AUD 7,500,000 EUR 4,511,437 15-Jan-25 4,484 428 (27,005)
Refer ta note 28 for addtional information on foreign exchange contract.
A Page 22 of 26
5]
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Notes to the Annual Accounts as at December 31, 2024
AllianceBernstein (Luxembourg) S.ar.l
Mote 18. Met turnover

The netturnover is broken down by category of activity as follows:

Management Fee 866,917,237 750,270,578
 wswsn|  mawos]
Management Company Fee 51,457,023 43,363,996
Transfer Pricing Revenue 67,335,829 58,996,476
Total 1,041,765,464 B83,896 477

The net turnover is composed of:
= management fees that are 100% retroceded back to AlllanceBemstein L.P. (*AB LP")
&« performance fees that are 100% retroceded back to AR LP. The rise in performance fees in 2024, as compared

to the previous year, was primarily driven by the strong perfformance of certain investment funds, such as AB
SICAV | - Select Absolute Alpha Portfolic

management company fees retroceded 65% backto AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LP forthe reimbursement of net P&L ofthe Company’s distribution Strategic
Business Unit ("SBU") and since 2020 for the reimbursement of the Branches,

= advisory fees for segregated mandates that are 100% retroceded back to AB LP

Mote 19. Other operating income

As at December 31, 2024, the amount is mainly composed of the 8% margin on direct operating expenses of the Branches
and the 8% margin on direct operating expenses of the distribution SBU net of the distribution plan payments and distribution
service expenses (2024: EUR 2,174,143; 2023: EUR 2,075,823).

Mote 20. Other external expenses

Other external expenses consist of:

Management Fee 555,856,262 489,622,143
Management Company Fee 33,447,074 28,186,605
Advisory Fee 3,502,466 2,138,493

[ A ] Page 23 of 26
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Notes to the Annual Accounts as at December 31, 2024

AlllanceBernstein (Luxembourg) S.ar.l
Mote 21, Staff costs
The Company employed an average of 97 full time persons during the Reference Perod (2023: 100).

They are represented by:

Description Average 2024 Average 2023

Management

Employees Branches

T T S

Mote 22. Emoluments granted to the members of the management and supervisory bodies and commitments in
respect of retirement pensions for former members of those bodies

Mo remunerations were granted to the members of the administrative, managenial and supervisory bodies other than salaries
and wages disclosed in the profit and loss account.

The fees paid to a member of the supervisory body are nil in 2024 (EUR nil in 2023) as there is no longer an independent
director.

There have been no amounts granted to the members of the administrative, managenal and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies,
Mote 23, Related parties transactions

As at December 31, 2024, the amount owed to AllianceBernstein L.Pwas EUR 686,667,150 (2023: EUR 883,938,969) and
the amount receivable from AllianceBernstein L.P. was EUR 688,258,771 (2023; EUR 880,535,598).

There are no other related parties than those already disclosed on previous notes.
Mote 24. Other operating expenses
Other operating expenses include shareholder services expenses of ELR 5,487 755 (2023 EUR 5,195,468) and technology

allocations of EUR 3,834,798 (2023; EUR 3.808,537). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT.

[n] Fage 24 of 26

279/377



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Mote 25. Auditor's Fees
The total of the audit fees accrued during the year by the Company to the audit firm are:
2024 2023

Audit Fees Accrual 226,869

Mote 26. Other interest and similar income and expenses

This account is mainly composed of foreign exchange gains and losses,

Mote 27. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies.

Mote 28, Off-balance sheet commitments

The financial commitments are as follows:

2023
T N

Guarantees and other direct substitutes for credit 212,543
Forward purchase and sale currencies 4,511,437 4,310,896

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on December 18, 2024 selling
EUR 4,511 437 and buying 7,500,000 Australian Dollars with the contract maturing on January 15, 2025. The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Australian Dollars distribution fees,

The foreign exchange contract is renewed on a menthly basis.

[n] Fage 25 of 26
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Notes to the Annual Accounts as at December 31, 2024

AllianceBernstein (Luxembourg) S.ar.l
Note 29. Pillar 2 law

AllianceBemstein (Luxembourg) 5.2 r.l. belongs to Equitable Holdings, In¢. group that is within the scope of the ELFOECD
Fillar Two model rules. Pillar Two legislation was enacted in Luxembourg, the jurisdiction in which the company is
incorporated, which has come into effect for fiscal yvears starting on or after 31 December 2023,

Under the legislation, the Company is fable to pay a top-up tax for the difference between its Pillar Two effective tax rate
per jursdiction and the 15% minimum tax rate,

The Company performed an impact assessment of the QECD transitional safe harbour rules and the full Pillar Two rules.
The Company concluded that it should not be subject to top-up tax for the cumrent year.

Mote 30. Significant event during the year

The global economy made solid progress toward rebalancing in 2024 after the volatility of the post-pandemic period. Inflation
began to normalize in developed economies, which enabled major central banks to begin cutting interest rates. Howewver,
geopolitical risk remained elevated as war continued in Ukraine and in the Middle East. Donald Trump's election as US
President in Movember raised the prospects of dramatic policy change. Global stocks rallied in 2024, though regional
performance was diverse, Strong US equity gains eclipsed returns in Europe, Japan and emerging markets, though Chinese
stocks recovered in the second half,

We remain comfortable with our range of products andthink they are well positioned to succeed in an uncertain environment.

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Mote 31, Subsequent events

In early 2025, President Trump's administration launched new US regulatory and trade policies that prompted heightened
uncertainty and vaolatility in financial markets, including declines in US equities. Market performance began to broaden as
the US megacaps, which dominated returns in recent years, underperformed,

The Company's management is closely monitoring the impact of these events and market developments, The group will
continue to maintain a stable business platform and seek to maximise client returns at minimal risk levels in the current
markeat.

ﬂ‘ Page 26 of 26
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2025
2024
2,156,550 397,517 2,461,568 453,741
2,3 1,528,627 281,772 1,697,787 312,953
2,3 627,923 115,745 763,781 140,788
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2024

143,178,063 26,392,012 168,051,467 30,976,927
79,160,334 14,591,624 89,529,767 16,503,022
1,517,225 279,670 1,883,384 347,164
2,909,992 536,399 3,971,829 732,127
48,489 8,938 59,554 10,978
59,542,023 10,975,381 72,606,933 13,383,636
761,164 140,305 326,062 60,103
146,095,777 26,929,835 170,839,097 31,490,771
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2025
2024

9 54,487,746 10,043,726 65,238,899 12,025,486
9,10 16,300,000 3,004,579 16,300,000 3,004,579
9,11 3,438,135 633,751 3,438,135 633,751
9,12 1,630,000 300,458 1,630,000 300,458
9,13 9,789,025 1,804,411 9,789,025 1,804,411
9 9,538,152 1,758,168 10,434,216 1,923,339
9 13,792,434 2,542,359 23,647,523 4,358,948

9
91,608,031 16,886,108 105,600,198 19,465,284
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2025

2024
2,14 82,990,687 15,297,673 97,281,430 17,931,886
2,15 1,013,994 186,910 1,660,571 306,093
2,16 1,524,242 280,964 1,209,057 222,865
272,532 50,236 534,701 98,561
2 5,806,576 1,070,326 4,914,439 905,879
146,095,777 26,929,835 170,839,097 31,490,771
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2024

519,163,622

961,879

(480,774,033)
(11,051,899)
(9,678,643)
(1,098,295)

(274,961)

(306,814)

(11,928,279)

95,697,430

177,303

(88,621,078)
(2,037,197)
(1,784,064)

(202,449)

(50,684)

(56,555)

(2,198,740)

1,041,765,464 192,028,628

2,174,143 400,760

(963,287,192)  (177,562,728)
(24,641,635) (4,542,193)
(21,645,068) (3,989,835)

(2,507,015) (462,118)
(489,552) (90,239)
(624,150) (115,050)

(24,180,017) (4,457,103)

24,173 4,456

5,565,661 1,025,918 5,360,376 988,078
(4,428,992) (816,396) (4,839, 269) (892,022)
(3,432,884) (632,784) (8,080,197) (1,489,423)
13,792,434 2,542,359 23,647,523 4,358,948
13,792,434 2,542,359 23,647,523 4,358,948
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2025 30

1990 31
société anonyme 2011 11 société a
responsabilité limitée
2019
EU 2009 65 EC
UCITS 2010 12
17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF
2010 101 2013
2453
12 31
(M
(i)
79.75 130,000
20.25 33,000
37203 500

D.C.20549

2002 12 19
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3,383,208

3,383,208
(1,685,421)
(169,160)
(1,854,581)
1,697,787
1,528,627

8,533,488
1,796

8,535,284

(7,769,707)
(43,737)
(93,917)

(7,907,361)
243,206
201,265
520,575
426,658
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2025 2024
67,942,693 80,591,456
3,762,176 3,701,018
7,455,465 5,237,293
79,160,334 89,529,767
2025 30 1,517,225 2024 1,883,384
1,056,084,024 2024
688,829,803 1,054,566,799 2024 686,946,420
2025 30
2025 30 2,285,477 2024 3,376,331
2025 2024
59,554 59,554
(19,331)
40,223 59,554
59,554 59,554
40,223 59,554
2025 30

7,500,000 4,178,919 2025 15 4,187,185 8,266
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2025 30
2024
12 31
16,300,000 3,438,135 1,630,000 9,789,025 10,434,216 23,647,523 65,238,899
23,647,523  (23,647,523)
(9,543,587) (9,543,587)
(15,000,000) (15,000,000)
2019
2024
13,792,434 13,792,434
2025
30
16,300,000 3,438,135 1,630,000 9,789,025 9,538,152 13,792,434 54,487,746
2024 2025 17
10
2025 30 16,300,000 130,000
33,000 2024
11
2025 30 3,438,135 2024
12
10
2025 30
13
VStG
2020 2025 17
14
2025 30 82,990,687 2024 97,281,430
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15
2025 30 1,013,994 1,660,571
99,982 2024 159,156
1,113,976 2024 1,819,727
16
2024 12 2025
(2,960,587) 1,751,530 (1,209,057)
(2,388,711) (883,496) (3,272,207)
(102,784) (102,784)
2,260,046 799,760 3,059,806
(3,192,036) 1,667,794 (1,524,242)
17
2025 2024
433,358,633 866,917,237
15,450,600 30,040,441
25,702,650 51,457,023
7,885,080 22,422,468
33,993,572 67,335,829
2,773,087 3,592,466
519,163,622 1,041,765,464
AB LP 100
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2025 30 SBU
2025 30 961,879 2,174,143

19
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20

2025 2024
274,534,240 555,856,262
178,874,899 347,968,922

16,706,727 33,447,074

7,885,080 22,422,468

2,773,087 3,592,466

480,774,033 963,287,192

97 2024 97
2025 2024

5 5

53 52

39 40

97 97

21
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2,556,465 2024 5,487,755 1,930,975
2024 3,834,799
VAT
2025 2024
117,443 234,885
117,443 234,885

25

26
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion
We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the statement
of assets and liabilities and the portfolio of investments as at August 31, 2024, and the statement of operations and changes in
net assets for the year then ended, and the notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund and of
each of its Portfolios as at August 31, 2024, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016") and
with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de Surveillance du Secteur
Financier” (“CSSF”). Our responsihilities under the Law of July 23, 2016 and |SAs as adopted for Luxembourg by the CSSF
are further described in the “Responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements”
section of our report. We are also independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics Standards Board for
Accountants (“IESBA Code") as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant
to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those ethical regquirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other information. The
other information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agréé”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers for the financia statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statementsin accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements, and for
such internal control as the Board of Managers determines is necessary to enable the preparation of financia statements that are
free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Managers is responsible for assessing the Fund' s and each of its Portfolios
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no redistic aternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF, we

exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund'sinternal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our report of “réviseur d'entreprises agré€” to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of report of “réviseur d'entreprises agréé”. However, future events or conditions may cause the Fund
or any of its Portfolios (except for the Portfolio where a decision or an intention to close exists) to cease to continue as a
going concern.
In respect of the Portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the Board
of Managers' use of the non-going concern basis of accounting. We also evaluate the adequacy of the disclosures describing
the non-going concern basis of accounting and reasons for its use. Our conclusions are based on the audit evidence obtained
up to the date of our audit report of the “réviseur d entreprises agréé”.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.
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Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry-ann Au Y eong
Luxembourg, December 20, 2024
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INDEPENDENT AUDITOR®S REPORT

To the Unitholders of AB FCP 1

Opinion

We have audited the financial statements of AB FCP I (the ““Fund””) and of each of its Portfolios,
which comprise the statement of assets and liabilities and the portfolio of investments as at August
31, 2025, and the statement of operations and changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund and of each of its Portfolios as at August 31, 2025, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the ““Law
of July 23, 2016””) and with International Standards on Auditing (““ISAs””) as adopted for Luxembourg
by the ““Commission de Surveillance du Secteur Financier®” (““CSSF””). Our responsibilities under the
Law of July 23, 2016, and ISAs as adopted for Luxembourg by the CSSF are further described in the
““Responsibilities of the ““réviseur d"entreprises agréé”” for the audit of the financial statements”~”
section of our report. We are also independent of the Fund in accordance with the International Code
of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (““IESBA Code””) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other information

The Board of Managers of the Management Company (the ““Board of Managers®”) is responsible for the
other information. The other information comprises the information included in the annual report but
does not include the financial statements and our report of the ““réviseur d"entreprises agréé””
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information we are required to report this fact. We have nothing to report in this
regard.
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Responsibilities of the Board of Managers for the financial statements

The Board of Managers 1is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Managers
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's
and each of its Portfolios" ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Managers
either intends to liquidate the Fund or any of its Portfolios or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the ““réviseur d"entreprises agréé”” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue a report
of ““réviseur d"entreprises agréé”” that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with the Law of July 23, 2016
and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Funds internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Fund*s or any of its Portfolios”
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report of ““réviseur d"entreprises agréé”” to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of report of
““réviseur d"entreprises agréé””. However, future events or conditions may cause the Fund or any of
its Portfolios to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréeé

Kerry-ann Au Yeong
Luxembourg, December 16, 2025
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Audit report

To the Partners of

AllianceBernstein (Luxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the“Company”) asat 31 December 2024, and of the results of its operations for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual
accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2024,
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du Secteur
Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF
are further described in the “Responsibilities of the “Réviseur d entreprises agrég’ for the audit of the annua accounts”
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants (IESBA
Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the
annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated in the
management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annua accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above and, in
doing so, consider whether the other information is materially inconsistent with the annual accounts or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and for such
interna control as the Board of Managers determines is necessary to enable the preparation of annua accounts that are free
from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no realistic aternative but
to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annua accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23 July
2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualy or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF, we
exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ahility to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit
report. However, future events or conditions may cause the Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether the
annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements
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The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 March 2025
Represented by

Rima Adas
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