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392,302,129.94 97.73

9,115,233.46 2.27
401,417,363.40
62,846 100.00

2025 12 30
156.56
2025 12

1,853,057.01 |163.03 |302,112,674.26 |174.30 |322,987,836.88 |80.46

772,819.01| 88.01| 68,019,421.34| 89.69 | 69,314,293.06 |17.27
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2,471,915 79,770 3,287,685

2025 2025 12 (2.471.915) (79.770) (3.287.685)
777,330 127,820 1,079,110

2025 2025 12 (777.330) (127.820) (1.079.110)
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2025 11 30
2025
321,817,442 2,3 343,363,344 53,756,965
2 31,790,595 4,977,136
5,402,765 2 5,382,912 842,749
55,906,437 8,752,712
74,808 11,712
436,518,096 68,341,273
3,769,554 2 3,781,753 592,071
2,297,019 359,621
60,522,108 9,475,341
27,317,710 4,276,861
6 364,243 57,026
94,282,833 14,760,920
342,235,263 53,580,353
NAV
281,472,405
2,793,585 100.76 15,775

NAV

9,482,044,010
945,940 10,024
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2025

12,637,450 1,978,519
(1,180,222) (184,776)
11,457,228 1,793,744
102,512 16,049
102,512 16,049
6,039 945
34,943 5,471
489,151 76,581
10,385 1,626
5,034 788
838,465 131,270
13,187 2,065
6,479 1,014
11,853 1,856
1,415,536 221,616
10,144,204 1,588,177
(4,681,645) (732,958)
(33,594) (5.259)
(101,101) (15,828)
(4,816, 340) (754,046)
6,411,812 1,003,833
(37,455) (5,864)
6,374,357 997,969
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1,558,017 243,923

11,702,221 1,832,100
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2025 11 30
2025

10,144,204 1,588,177

(4,681,645) (732,958)

(33,594) (5.259)

(101,101) (15,828)

6,411,812 1,003,833

(37,455) (5.864)

11,702,221 1,832,100

(27,317,710)  (4,276,861)

(3,769,554) (590,161)

(31,087,264)  (4,867,022)

1,289,715 135,919,043 21,279,485

463,900 32,003,652 5,010,492

64,020 (6,827,996)  (1,068,991)

80,820 (5,751,134) (900, 398)

155,343,565 24,320,589

135,958,522 21,285,666

206,276,741 32,294,687

342,235,263 53,580,353
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2025 11 30
2025
11,702,221 1,832,100
(98,295,085)  (15,389,079)
32,117,458 5,028,309
(11,457,228)  (1,793,744)
4,681,645 732,958
(6,411,812)  (1,003,833)
(65,627) (10,275)
117,938 18,464
(67,610,490)  (10,585,098)
112,016,258 17,537,265
(10,282,111)  (1,609,767)
(3,769,554) (590,161)
97,964,593 15,337,337
30,354,103 4,752,238
3,037,651 475,575
33,391,754 5,227,813
67,623 10,587
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2025 11 30
NAV 105.85 10,336
3.72 381
2.79 47
6.51 428
(11.60) (740)
NAV 100.76 10,024
6.15% 4.14%
A
(0.98%) (0.97%)
(0.81%) (0.84%)
(1.79%) (1.81%)
A 6.94% 7.30%

NAV
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2018 11 15
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16/37



EDINETOOOO
o = 2573
OOoooooooooooooooooood

GAAP

NAV

17/37



not

ASC
ASC

ASC
ASC

ASC

ASC

ASC 740

480
480

820
820

820

820

18/37

EDINETOOOO
o = 2573
OOoooooooooooooooooood

more likely than

50

NAV

2025 11 30



EDINETOOOO
o = 2573
OOoooooooooooooooooood

19/37



EDINETOOOO
o = 2573
OOoooooooooooooooooood

2025 11 30

343,363,344 343,363,344

343,363,344 343,363,344

2025 1,567,890 562,860

1,289,715 463,900

(64,020) (80,820)

2025 11 30 2,793,585 945,940
100

10,000
100 100 10
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2025 11 30 27,317,710
3,769,554
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2025 11 30 1,015,107
100
12,000
5,000
5,000
1,000
1,000
0.025
0.35
10,000
0.50

0.10
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750

2025 11 30

959
6,542
91,531
30,090
797
156,830
2,187
75,307
364,243

23/37



EDINETOOOO
o = 2573
OOoooooooooooooooooood

NAV
NAV
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2025 11 30
156.0500
10
2026 12
2025 12 2026 12 50,731,624
11,055,917
894,271 2,582,340

2026 12
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NK CAT Bond Fund Class A JPY (Hedged)

Shares 697,854 62,656,970 18.31
NK CAT Bond Fund Class A USD Shares 1,616,693 280,706,374 82.02
- 321,817,442 343,363,344 100.33

JPY
USD
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2025 11 30
1886 Re Ltd FRN 09-Jul-29 850,000 888,675 0.23
2001 Cat Re Ltd FRN 08-Jan-27 2,350,000 2,478,075 0.65
3264 Re Ltd FRN 07-Feb-28 1,750,000 1,755,250 0.46
3264 Re Ltd FRN 08-Jun-28 1,200,000 1,261,680 0.33
Acorn Re Ltd FRN 06-Nov-26 1,100,000 1,122,220 0.29
Acorn Re Ltd FRN 07-Nov-28 3,000,000 2,995,500 0.78
Acorn Re Ltd Ser A FRN 05-Nov-27 3,450,000 3,508,650 0.92
Alamo Re Ltd FRN 07-Jun-26 2,070,000 2,176,605 0.57
Alamo Re Ltd FRN 07-Jun-26 3,966,000 4,134,555 1.08
Alamo Re Ltd FRN 07-Jun-27 3,500,000 3,690,750 0.97
Alamo Re Ltd FRN 07-Jun-27 3,165,000 3,382,119 0.89
Aquila Re Ltd 2023 1 FRN 08-Jun-26 500,000 507,750 0.13
Aquila Re Ltd 2023-1 FRN 08-Jun-26 250,000 256,250 0.07
Aquila Re Ltd 2023-1 FRN 08-Jun-26 1,050,000 1,093,155 0.29
Aquila Re Ltd 2023-1 FRN 07-Jun-27 1,000,000 1,040,000 0.27
Aquila Re Ltd 2023-1 FRN 07-Jun-27 1,575,000 1,675,642 0.44
Aragonite Re Ltd FRN 07-Apr-27 650,000 671,385 0.18
Armor Re Il Ltd FRN 07-May-27 1,000,000 1,082,600 0.28
Armor Re Il Ltd FRN 07-Jan-28 1,750,000 1,871,100 0.49
Ashera Re FRN 07-Apr-27 850,000 878,305 0.23
Baldwin Re Ltd 8.044% 09-Jul-29 2,650,000 2,731,885 0.71
Baldwin Re Ltd FRN 07-Jul-27 250,000 257,975 0.07
Bayou Re Ltd FRN 26-May-26 375,000 395,850 0.10
Bayou Re Ltd FRN 30-Apr-27 350,000 372,085 0.10
Bayou Re Ltd FRN 08-May-28 950,000 956,935 0.25
Blue Ridge Re Ltd FRN 08-Jan-27 450,000 464,130 0.12
Blue Ridge Re Ltd FRN 08-Jan-27 1,200,000 1,263,360 0.33
Blue Ridge Re Ltd FRN 08-Jan-29 1,000,000 1,000,000 0.26
Blue Ridge Re Ltd FRN 08-Jan-29 1,250,000 1,250,000 0.33
Blue Ridge Re Ltd FRN 08-Jan-29 2,000,000 2,000,000 0.52
Blue Sky Re Dac FRN 26-Jan-27 2,250,000 2,687,226 0.70
Bluebonnet Re Ltd 16.31% 07-Jun-27 1,450,000 1,559,040 0.41
Bluebonnet Re Ltd 10.06% 07-Jun-28 1,150,000 1,212,215 0.32
Bluebonnet Re Ltd 12.81% 07-Jun-28 1,150,000 1,226,935 0.32
Bluebonnet Re Ltd 16.06% 07-Jun-28 700,000 760,690 0.20
Bonanza Re Ltd FRN 19-Dec-27 1,950,000 2,002,455 0.52
Bonanza Re Ltd FRN 19-Dec-27 800,000 810,720 0.21
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2025 11 30 ()

Bridge Street Re Ltd FRN 07-Jan-28 2,200,000 2,243,780 0.59
Cape Lookout Re Ltd FRN 28-Apr-26 2,500,000 2,572,000 0.67
Cape Lookout Re Ltd FRN 05-Apr-27 3,845,000 4,007,259 1.05
Cape Lookout Re Ltd FRN 13-Mar-28 3,000,000 3,150,600 0.82
Chartwell Re Ltd FRN 07-Jun-28 400,000 418,200 0.11
Chartwell Re Ltd FRN 07-Jun-28 600,000 621,480 0.16
Chartwell Re Ltd FRN 07-Jun-28 950,000 994,460 0.26
Citrus Re Ltd FRN 07-Jun-26 750,000 772,200 0.20
Citrus Re Ltd FRN 07-Jun-26 2,733,000 2,828,655 0.74
Citrus Re Ltd FRN 07-Jun-27 250,000 264,150 0.07
Citrus Re Ltd FRN 07-Jun-28 400,000 415,440 0.11
Citrus Re Ltd FRN 07-Jun-28 550,000 565,950 0.15
Commonwealth Re Ltd FRN 08-Jul-26 1,625,000 1,646,125 0.43
Commonwealth Re Ltd FRN 10-Jul-28 2,300,000 2,378,200 0.62
Eiffel Re Ltd FRN 19-Jan-27 350,000 410,823 0.11
Everglades Re Il Ltd FRN 13-May-27 4,000,000 4,282,000 1.12
Everglades Re Il Ltd FRN 13-May-27 5,000,000 5,331,500 1.40
Everglades Re Il Ltd FRN 13-May-27 7,500,000 7,998,750 2.09
Everglades Re Il Ltd FRN 19-May-28 2,000,000 2,106,800 0.55
Everglades Re Il Ltd FRN 19-May-28 1,550,000 1,642,845 0.43
Everglades Re Il Ltd FRN 19-May-28 1,800,000 1,900,980 0.50
Everglades Re Il Ltd Ser D FRN 19-May-28 600,000 633,480 0.17
First Coast Re IV Ltd FRN 10-Mar-28 2,000,000 2,088,400 0.55
First Coast Re IV Ltd FRN 10-Mar-28 2,250,000 2,330,100 0.61
Floodsmart Re Ltd FRN 26-Feb-29 750,000 71,789 0.02
Foundation Re 1V Ltd FRN 08-Jan-27 1,700,000 1,746,070 0.46
Four Lakes Re Ltd FRN 07-Jan-26 550,000 552,200 0.14
Four Lakes Re Ltd FRN 07-Jan-27 700,000 716,170 0.19
Four Lakes Re Ltd FRN 07-Jan-27 978,000 1,005,482 0.26
Four Lakes Re Ltd FRN 07-Jan-28 300,000 309,180 0.08
Four Lakes Re Ltd FRN 07-Jan-28 1,300,000 1,339,000 0.35
Galileo Re Ltd FRN 08-Jan-26 2,000,000 2,008,000 0.53
Galileo Re Ltd FRN 07-Jan-28 1,000,000 1,053,400 0.28
Gateway Re Il Ltd FRN 27-Apr-26 350,000 362,775 0.09
Gateway Re Ltd FRN 22-Dec-25 400,000 398,600 0.10
Gateway Re Ltd FRN 22-Dec-25 700,000 697,550 0.18
Gateway Re Ltd FRN 24-Feb-26 1,112,000 1,145,360 0.30
Gateway Re Ltd FRN 08-Jul-26 250,000 264,250 0.07
Gateway Re Ltd FRN 07-Jul-28 600,000 603,120 0.16
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2025 11 30 ()

Gateway Re Ltd FRN 07-Jul-28 650,000 678,145 0.18
Genesee Str Re Ltd FRN 07-Apr-28 750,000 761,700 0.20
Herbie Re Ltd FRN 07-Jan-28 1,000,000 1,013,500 0.27
Herbie Re Ltd FRN 08-Jan-28 1,000,000 1,028,600 0.27
Herbie Re Ltd FRN 08-Jan-29 2,950,000 3,053,545 0.80
Herbie Re Ltd FRN 08-Jan-29 250,000 267,050 0.07
Hestia Re Ltd A FRN 22-Apr-29 500,000 7,143 0.00
Hestia Re Ltd FRN 07-Apr-26 500,000 517,400 0.14
Hestia Re Ltd FRN 13-Mar-28 625,000 653,625 0.17
Hestia Re Ltd FRN 13-Mar-28 1,750,000 1,818,250 0.48
Hexagon IV Re Ltd FRN 22-Jan-30 1,700,000 1,969,977 0.52
High Point Re Ltd FRN 06-Jan-27 3,350,000 3,419,345 0.90
Hypatia Ltd FRN 08-Apr-26 575,000 593,803 0.16
Hypatia Ltd FRN 05-Jul-28 2,350,000 2,459,275 0.64
Integrity Re Ltd FRN 06-Jun-30 750,000 207,480 0.05
Kendall Re Ltd FRN 30-Apr-27 1,000,000 1,048,100 0.27
Kendall Re Ltd FRN 30-Apr-27 2,750,000 2,884,200 0.76
Kilimanjaro 11 Re Ltd 0% 30-Jun-28 1,000,000 1,060,000 0.28
Kilimanjaro Il Re Ltd 8.222% 09-Jul-29 1,850,000 1,907,535 0.50
Kilimanjaro 11 Re Ltd 10.47% 09-Jul-29 650,000 680,940 0.18
Kilimanjaro Il Re Ltd 10.72% 09-Jul-29 1,400,000 1,456,560 0.38
Kilimanjaro 11 Re Ltd 7.97475% 08-Jul-30 800,000 818,960 0.21
Kilimanjaro Il Re Ltd 8.222% 08-Jul-30 2,100,000 2,177,280 0.57
Kilimanjaro 11 Re Ltd 10.47% 08-Jul-30 750,000 792,075 0.21
Kilimanjaro Il Re Ltd 10.72% 08-Jul-30 1,600,000 1,671,520 0.44
Kilimanjaro 11 Re Ltd FRN 30-Jun-28 500,000 525,400 0.14
Kilimanjaro Il Re Ltd FRN 09-Jul-29 800,000 818,240 0.21
Kilimanjaro 111 Re Ltd FRN 20-Apr-26 750,000 778,800 0.20
Locke Tavern Re Ltd FRN 09-Apr-26 2,650,000 2,688,160 0.70
Logistics Re Ltd FRN 21-Dec-27 250,000 255,450 0.07
London Bridge FRN 06-Apr-28 850,000 1,107,662 0.29
Long Point Re IV Ltd FRN 01-Jun-26 3,750,000 3,783,750 0.99
Longleaf Pine Re Ltd FRN 24-May-27 1,000,000 1,113,100 0.29
Lower Ferry Re Ltd FRN 08-Jul-26 650,000 664,430 0.17
Marlon Ltd FRN 07-Jun-27 250,000 274,575 0.07
Marlon Ltd FRN 07-Jun-27 750,000 800,100 0.21
Maschpark Re Ltd FRN 10-Jan-28 500,000 514,200 0.13
Matterhorn Re Ltd 6.52% 22-Sep-28 1,350,000 1,357,425 0.36
Matterhorn Re Ltd 7.77% 22-Sep-28 650,000 653,185 0.17
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2025 11 30 ()

Matterhorn Re Ltd FRN 08-Dec-25 1,000,000 998,500 0.26
Matterhorn Re Ltd FRN 04-Feb-28 1,000,000 1,036,200 0.27
Matterhorn Re Ltd FRN 04-Feb-28 400,000 415,640 0.11
Matterhorn Re Ltd FRN 07-Jul-28 900,000 951,300 0.25
Mayflower Re Ltd 0% 08-Jul-27 500,000 514,850 0.13
Mayflower Re Ltd FRN 08-Jul-26 850,000 866,150 0.23
Mayflower Re Ltd FRN 08-Jul-26 1,250,000 1,291,875 0.34
Mayflower Re Ltd FRN 07-Jul-28 2,200,000 2,290,200 0.60
Meadows Limited FRN 07-Dec-29 750,000 749,625 0.20
Meadows Ltd FRN 07-Dec-29 400,000 399,800 0.10
Meadows Ltd FRN 07-Dec-29 500,000 499,750 0.13
Merna Reinsurance Il Ltd FRN 07-Jul-28 450,000 472,230 0.12
Merna Reinsurance Il Ltd FRN 07-Jul-28 650,000 693,355 0.18
Merna Reinsurance Il Ltd FRN 07-Jul-28 750,000 803,175 0.21
Metrocat Re Ltd FRN 08-May-26 850,000 863,600 0.23
MMIFS Re Ltd FRN 10-Jan-28 1,450,000 1,042,527 0.27
Mona Lisa Re Ltd FRN 25-Jun-27 1,500,000 1,637,250 0.43
Mona Lisa Re Ltd FRN 07-Jan-28 850,000 875,670 0.23
Mona Lisa Re Ltd FRN 08-Jan-29 1,900,000 1,957,000 0.51
Montoya Re Ltd FRN 07-Apr-27 950,000 1,004,150 0.26
Montoya Re Ltd FRN 07-Apr-28 1,600,000 1,628,320 0.43
Mountain Re Ltd FRN 05-Jun-26 250,000 257,450 0.07
Mystic Re IV Ltd FRN 08-Jan-26 3,000,000 3,021,000 0.79
Mystic Re IV Ltd FRN 08-Jan-27 4,878,000 5,149,705 1.35
Mystic Re IV Ltd FRN 10-Jan-28 500,000 435,000 0.11
Mystic Re IV Ltd FRN 10-Jan-28 550,000 571,725 0.15
Mystic Re IV Ltd FRN 10-Jan-28 600,000 612,180 0.16
Northshore Re Il Ltd FRN 07-Apr-28 2,850,000 2,901,300 0.76
Oceanside Re Ltd FRN 15-May-28 1,000,000 1,028,000 0.27
Ocelot Re Ltd FRN 07-Jan-27 1,400,000 1,438,500 0.38
Ocelot Re Ltd FRN 26-Feb-29 700,000 717,360 0.19
Palm Re Ltd FRN 07-Jun-28 2,850,000 3,010,170 0.79
Palm Re Ltd Ser A FRN 07-Jun-27 1,100,000 1,170,950 0.31
Pelican IV Re Ltd FRN 07-May-27 2,000,000 154 0.00
Ramble Re Ltd FRN 05-Mar-27 700,000 713,300 0.19
Riverfront Re Ltd FRN 08-Jan-29 500,000 532,650 0.14
Riverfront Re Ltd FRN 08-Jan-29 1,100,000 1,189,100 0.31
Sanders Re Il Ltd FRN 07-Apr-28 1,500,000 1,557,750 0.41
Sanders Re Il Ltd FRN 07-Apr-28 4,000,000 4,128,000 1.08
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Sanders Re Il Ltd FRN 07-Jun-28 1,300,000 1,371,630 0.36
Sanders Re Il Ltd FRN 07-Apr-29 1,250,000 1,306,875 0.34
Sanders Re Il Ltd FRN 07-Apr-29 1,800,000 1,853,100 0.49
Sanders Re Il Ltd FRN 08-Apr-30 2,550,000 2,694,075 0.70
Sanders Re Il Ltd FRN 08-Apr-30 2,950,000 3,151,780 0.82
Sanders Re Il Ltd Series B FRN 07-Apr-26 3,500,000 176,709 0.05
Sanders Re Il Ltd Series B FRN 07-Apr-27 1,000,000 150,000 0.04
Sanders Re 111 Ltd FRN 05-Jun-26 1,000,000 1,030,000 0.27
Sanders Re 111 Ltd FRN 07-Apr-27 325,000 338,033 0.09
Solis Re Ltd 7.847% 07-Jul-28 1,750,000 1,796,200 0.47
Solomon Re Ltd FRN 08-Jun-26 750,000 766,500 0.20
Stabilitas Re Ltd FRN 05-Jun-26 1,000,000 1,031,100 0.27
Sutter Re Ltd FRN 19-Jun-26 1,625,000 1,663,350 0.44
Sutter Re Ltd FRN 19-Jun-26 1,165,000 1,187,601 0.31
Titania Re Ltd FRN 27-Feb-26 250,000 257,625 0.07
Titania Re Ltd FRN 27-Feb-26 1,750,000 1,800,750 0.47
Titania Re Ltd Ser A FRN 26-Nov-27 1,000,000 1,029,800 0.27
Titania Re Ltd Ser B FRN 26-Nov-27 1,750,000 1,831,725 0.48
Torrey Pines 144A VRB 07-Jun-28 850,000 875,925 0.23
Torrey Pines 144A VRB 07-Jun-28 1,400,000 1,432,900 0.38
Torrey Pines Re Ltd 144A Var 07-Jun-28 1,250,000 1,304,375 0.34
Torrey Pines Re Ltd FRN 05-Jun-26 569,000 580,095 0.15
Torrey Pines Re Ltd FRN 05-Jun-26 1,000,000 1,015,100 0.27
Torrey Pines Re Ltd FRN 07-Jun-27 450,000 470,025 0.12
Ursa Re Il Ltd FRN 06-Dec-25 2,500,000 2,497,500 0.65
Ursa Re Il Ltd FRN 06-Dec-25 900,000 899,100 0.24
Ursa Re Il Ltd FRN 07-Jun-28 3,550,000 3,549,645 0.93
Ursa Re Il Ltd FRN 07-Jun-28 4,500,000 4,602,600 1.21
Ursa Re Il Ltd FRN 07-Dec-29 1,750,000 1,749,825 0.46
Ursa Re Ltd FRN 06-Dec-25 750,000 749,250 0.20
Ursa Re Ltd FRN 06-Dec-25 1,250,000 1,248,750 0.33
Ursa Re Ltd FRN 07-Dec-26 2,000,000 2,082,400 0.55
Ursa Re Ltd FRN 07-Dec-26 750,000 781,575 0.20
Ursa Re Ltd FRN 22-Feb-28 2,750,000 2,802,250 0.73
Veraison Re Ltd FRN 09-Mar-26 1,000,000 1,021,100 0.27
Veraison Re Ltd FRN 08-Mar-28 950,000 978,500 0.26
Veraison Re Ltd FRN 08-Mar-28 3,000,000 3,033,300 0.79
Wrigley Re Ltd FRN 07-Aug-26 500,000 514,000 0.13
Wrigley Re Ltd FRN 07-Aug-26 500,000 513,900 0.13
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Yosemite Re Ltd FRN 07-Jun-28 1,000,000 1,064,200 0.28
( 274,438,670 ) 276,208,004 72.33

Caelus Re VI Ltd FRN 07-Jun-27 1,700,000 30 0.00
Fish Pond Re Ltd FRN 08-Jan-27 2,400,000 2,449,440 0.64
Residential Re 2023 Ltd FRN 06-Dec-27 1,000,000 1,056,500 0.28
Residential Re 2023 Ltd FRN 06-Dec-27 1,925,000 2,043,195 0.54
Residential Re 2024 FRN 06-Dec-28 650,000 706,095 0.18
Residential Re 2024 FRN 06-Dec-28 700,000 728,490 0.19
Residential Re 2025 FRN 06-Jun-29 700,000 723,100 0.19
Residential Re 2025 FRN 06-Jun-29 850,000 883,320 0.23
Residential Re 2025 FRN 06-Dec-29 1,500,000 1,497,750 0.39
Residential Re 2025 FRN 06-Dec-29 2,650,000 2,646,025 0.69
( 14,111,922 ) 12,733,945 3.33

Atlas Capital DAC FRN 05-Jun-26 1,500,000 1,551,750 0.41
Atlas Capital DAC FRN 08-Jun-27 250,000 279,300 0.07
Atlas Capital DAC FRN 07-Jun-28 3,850,000 3,966,270 1.04
Lion Re DAC FRN 15-Jun-29 250,000 292,140 0.08
Lion Re DAC FRN 15-Jun-29 350,000 407,330 0.11
Orange Capital Re DAC FRN 08-Jan-27 500,000 591,068 0.15
Orange Capital Re DAC FRN 17-Jan-29 250,000 299,828 0.08
Queen Street 2023 Re DAC FRN 08-Dec-25 3,300,000 3,295,050 0.86
Quercus Re DAC FRN 08-Jul-27 250,000 293,677 0.08
Recolatos Re DAC FRN 07-Jan-28 1,100,000 1,125,630 0.29
Recoletos Re DAC FRN 08-Dec-28 1,400,000 1,624,608 0.42
Windmill Il Re DAC FRN 05-Jul-28 250,000 296,144 0.08
( 13,662,509 ) 14,022,795 3.67

Easton Re Pte Ltd FRN 08-Jan-27 1,800,000 1,845,540 0.48
Hexagon 111 Re Pte Ltd FRN 15-Jan-26 1,000,000 1,044,496 0.27
Manatee Re 111 Pte Ltd A FRN 08-Jun-26 900,000 7,243 0.00
Totara Re Pte Ltd FRN 08-Jun-27 2,000,000 1,202,634 0.32
( 5,031,149 ) 4,099,913 1.07
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IBRD FRN 31-Mar-26 2,000,000 2,012,200 0.53
IBRD FRN 29-Dec-27 250,000 25 0.00
IBRD FRN 24-Apr-28 250,000 267,125 0.07
IBRD FRN 24-Apr-28 1,500,000 1,540,050 0.40
IBRD FRN 24-Apr-28 550,000 561,880 0.15
( 4,601,642 ) 4,381,280 1.15

London Bridge FRN 09-Jan-29 1,575,000 1,633,118 0.43
( 1,575,000 ) 1,633,118 0.43
Lightning RE Series 2023 FRN 31-Mar-26 3,500,000 3,616,900 0.95
( 3,549,762 ) 3,616,900 0.95

( 316,970,654 ) 316,695,955 82.93
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