EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2026 4 10

03-6387-5000

1/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2025 10 10

2/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

3/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOo0oodooodooddoooOoood

€))

@

@

@

®

1 ]
4
° m—
12
]
https://www.imaj.or.jp/
2023 1 19

4/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@
@
® ( ).

@ » @

) " @ @3

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2
@

@

] (2026 2 )=

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

5/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

F

NEXT FUNDS NOMURA-BPI

NEXT FUNDS FTSE

F

2026 4 10

6/81

14



A wWw o N -

NOMURA-BPI

2001 8 28

2026 4 10
(
(
F
NOMURA-

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

7/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

6 12 10
21
10
0.5% 0.19%
05% 1% 0.25%
1% 0.31%
E
1
2
NOMURA-BPI BBB BBB-
10% B B-
NOMURA-BPI + 20%
3
5
5
10
5
10 20
NEXT FUNDS NOMURA-BPI
A
NOMURA-BPI NOMURA-
NOMURA-BP1
B
2017 12 7
c

8/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OoooodooodooddoononoOonod

D
0.07 ( ) 2025 11 25 0.07
40
( ) (
)
E
NOMURA-BPI
5
10 20

NEXT FUNDS FTSE

A

FTSE

9/81



2017 12 7

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

0.12 (

)

10/81

2025 11 25 0.12

40 ( )

10 20



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

F
2019 4 1
10
7 20
10
0.5 0.19
0.5 1.0 0.25
1.0 0.31
10 236

341

10

11/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

10 20

F
NOMURA-BPI
2025 4 10
20 10
20 10
10 (D)

1 0.219
1 0.269
6

NOMURA-BPI

10

12/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

13/81

20
F
2019 4 4
D
3 10
21
10
0.5 0.25
0.5% 0.28
0.31
E
1
2
3
10 20



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

S%

2002 8 20

10 20

14/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

| |
NOMURA-BPI
FTSE
FTSE Fixed Income LLC FTSE LSEG
FTSE
FTSE FTsE®  LseG
FTSE
(©)
10 20
( )
()
) )
() )

15/81



(

(

(

(

)

)

)

)

(

(

(

)

)

)

10

®

10 20

(

16/81

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



(

(

(

(

)

)

)

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

17/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

37 6

ETF

18/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

<EREMORNEAA—TE>

8§k
Lk

HAih
BREEES

b Pl

A
but 3

HEBQBE)OBREN (HEBTEHN) T, RNELT. SN THRZEL TR
EERE-oTEPABOBE)EiEshlABOEERB(2B88). BN
RiELABNERRE CER)ELZESPABOBRAERE AR OW
REREERL-LOTY.

LE. ERNORBRERELTEYELA.

19/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

Aol S Uoh AW (2021538 %~20265 2R % A:R)

(FPFOENMBRER LU EEBRRERBEMOMES) (P FERBNUEAR IS AENRAEOHR)

—Tr L FOTNERE (GN) ——AEARNABSERCEN) : Illl;t;l IH77%F) mEsE DE0E (SHT72F) w0 v
23,000 00 04
20,000 i) LlE]
15,000 B0 ]
10,000 S 4o 4
5.000 20 3
o = a o - ey
- 30 a0
- 40 -0
2 - . : &0 &0
2021000 203N I0IVEIP IOXAWIF J0ISHIN 6w Eh  EEs SRS SREE SN el S
B0 | AN | HREn | B0 | Sai | KR
Bl (W 14| 505 s9.8 6.7 0.6 153 245
I ()| - 1a8] 7] ss8] 297 s69] Sed] ST
W (w)] - a8 175 238 155 ~25 53] 95
s HRGFAERENENL. RIROSREERERL-LOLS = ETORBIFANYUTr A FOBRARLZEYZEE A,
GLTHRLE-LOTY, 200 FIAFE10000LL THRELTE « 0N FIRAHLEEIADSEMDEARIZEFS I FEMO R
vET. REORLE-&/ - - FTHREEERLLLOTY,
« N EEL, 2001 FIA G222 A SO E A RicHiT sRERECHELE-BREGRGYET.
SiFMORAEEETLLLOTY, s BFLFRARENERLNENORERTYT.
HARSRERLAEND. RENOHESERSAL-LOEAGLTHALTEY. EROBREE-RTLIRE S BYET,
<RABOCRETIAOER>

OBEN WERENN ToPN) (BAS38)

OxMEE MSC-KOKUSAITRR (IS Mk 7, FI~—23)

COWANE MSCIT =20 =Sk TR R MRS, AS=2)

OB EEM  NOMURA-EPIEHRN

O%fEf FTSEMRERSTo2A WBE, nyiril-Fa—32)

OFREMR JPELHL -Hrldv kol e Fud =TT =L gty D= UL Tt =L I L F (A —2)

BRENUAR7IAOMBDRIERFIZOLTE

VU TP (R S A ) - - ISR TOPD (T MRS (TOP (RS RS L, O LR R N TOPD) (R
ANREEEREAEL. BXEHIPXERT IR TSR PXEROMESEH (G FIIPEET, IDREMETEY. RRORLY. MRl
I O O (TOPT) (ML ) I G W L T - v I P (T ORI (RS ) LR T &Y

ATHEMEPRYNLET, JPXGE. MR TOPD) (BERA ONBAOEETILBRONN. SEZ 0B HL. REEALEEA. &
W, P E YR, llxmllahi TR, FHEORY. ERAFEER AR CERT I S CIMT LT PR REEAL
k.,

ONSCI-HOKUSAINE (B A& MA—3), MESCITT—U0 0 —frab o e F o0 2 (B WA, FA—0 s MEC-HOKUSATNE (B MR A, F<—
A, MECIZT—UL 0 T=trub - Tod L (BEAA, MA—2F. vsoidMELE-METT. RAR-HFEEFN. DMENREOR—000
FlEMSCIoMELET. ELMECE . IRRCATEEETSMRELUSBERLT SHBNENLTLET,

ONOMUERA-BPIIN - - NOMURA-EPTIR IO MR Rl L, B Fa—lp)— U8 —F L2 F LT TR S CMELET, 08, R 7
Fa—iepl) =)0 LT T B RN NOMURA-BPIINO RS, Bah. M. WAREAETEL0TRE(. NOMURA-BPIN
MEALCHBRABH T TRUAL AR SHOEREE, v —CANL-ONEEALES AL,

OFTSElR RS- T 22 (R BE, ~o QL -AA—2) - FTEER PR A -T2 72 (IR{BE, ~oiL-RA<—2A] L, FTEE Fiasd lncome LLOIZ
diligah . ERIENONAOCESGSEESHROMEERTOR FYLANS A F 72T, MERIZFTSE Fed noome LLCEAENR
ThY, MRZHTETTHRMRFTEE Fisd lnooms LLOATNLTLVET,

ORI A Ao b P A TP A~ TT— D0 T =y« FO— s A F g LT A (=2 - TP BN - 1A P oA
FoPA=T 9= T T =i F g =42 rF (F<—2) (ST EEUET IS0 TS iR Al ROL~
A, ALERERETES LUl MEELTOARMENLEDTEY, SRNGOENENN, M6 00BN OEREDLTri=ak, HUVEN
RIMETIFLAOREDEECEREROZLOTLAYEGL, B, llllw-lul EHEANTE I AEERCRETIAOTLRUEGA,
ZZigen iR, T2 TOROMNEERACSLODERLLAET A, JPMerpen Chase & Co. BUEOFARIUT, JrniAtf SR HER
HERETELOTERIEL A, AT SMEZARELEERShEC L RNET, BED/ (Fr—ToARRED U F——ERRT SLOTEBE
L, ERN-AERLBEFEDEREE - DOT, SNOEFOERRY DY ia—bEAERN THI L Moty BRERa:Y, 2-27—
brob A—SEHaUTES AR, Bl-. REEDIRL, FL—Rdvb-T—rtl— TEA Y —, ERERECE-TOEFARELAYET,
HEOJP Morgan Securities LLCI=S TIRTPMELLE JEMUET ) (TBRAA4— 2, BRIZRTLES, SMEE T 20T (= SOy
FERUET Eo0ToER, RRECEENEEEFLETL, ENRL AR RN, B EW TS b0 RONEIZ LT, EEN
mRCEHAEAREERR AR ERL R EREEBET ENEOTECOLT, B — - OO EFRE- AR KL X ERE=ITT
BNERSILATRAVESL. MRS —R TN Iz IVTORE, 7= P ¥ F—F - CRT AR EANEEALE T A,
AREANTELLRAGh MBI - TREZATLREY S . TORERCERE. ELARICHETIMEC O TERYT 4D TREVEY A,
R ERA A —SRANTOMETEY. FOMEBRET<TRRAEY—IAELET.

JPMELLOIENASD, NYSE, SIPCHS KT T JPMongan EIP Murgen Dhass Bank. NA, JPSL JP Morgen Ssourtiss PLE., B3 €O MES 3 ST 0F

RBREIMI um-uuﬂ

(A A EH I ESWRMN . FT5E Fied Income LLC 1)

20/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

10
10
10 0.5
0.5 10 1.0
0.121% 0.209% 0.297%
) 0.11% 0.19% 0.27%
0.06% 0.14% 0.22%
0.03 0.03 0.03
0.02 0.02 0.02
2026 3 0.254639% 0.23149%
C )
2026 4 10 0.65 + 0.05
10
0.5 0.35 + 0.05
0.5 0.50 + 0.05
1.0 0.65 + 0.05

10

21/81



10 0.5%
0.11%

0.11%
10 0.5%
= 0.19%
0.19%

10 1.0%
0.27%

0.27%

ETF

ETF
ETF

ETF
ETF

ETF

15.315

15.315

5

5

ETF

1.0%
ETF

ETF

ETF

ETF
ETF

ETF

22/81

EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

1
x ETF
x ETF
x ETF
ETF
x ETF
x ETF
20.315 ( ( )
20.315 (
20.315



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2015 12 31

15.315 (  15.315 )

23/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

DR &b #EoEREHESZES OB
REMEOBSEZIZHTOBUNTAE sis=aps
(B T B A L1 SR A o> A2 WS U 3
aiRd L0 9.

sHEFRSES
{RiR)

HEE
S kHEx
BRSO TR

e
SRt RN

SRR E e B MR =58 oMY T
Ak FEI-TVAMBESR, FoTERSAE REFOHNE
GO TRLES (B aide) L&
0, il bk Ee (BN aRE)
EElE LA SR R 2, &
H, TEESARALES (HMlrEE) &
T M-S, R GREEMNC T OEMN
FTo N RE ST To O 1AW B 0 L I ]
Li=fid, ToRdZEfFoRN st &
nEd,

#lsREE ()

AL E (RS
ficd) (FFEERIRD

HE®RO
FHEOERTR

PHHI2EE
S B
EEHEROTRSY

EiE
SRt RIY

2026 2

W(2ZH/B) 7r FrOERE

Tk 0.49 0.26 0.00

o2 0.02
(202581218 ~20255ETR228)

s BEREONYIcH>TIk, O ER - TR --RAOCES(FRELT. REEHE ERERFTUHEUSY
ESMEIRER ARBEOI P IZLDTERNBVELTL, ) EEMNPOT OB L0 8= RN o T8 34 e O
O EELENTRLTOLEY.

Z7oFORAIZEHAEAESE - ERL TSI A0Sy RFERECEVTAVV-MERILURBELE=A0TT,

27FORBIE. BRELT. BEFNE RN EEFRNEIUNBIESDE RESATEA.

rERWETTAFORBIE. BERETFAFOMTEE - EIERHLI-40OTT,

«E LB SERNL-MTY.

s @REFToFER. 7P A ANTOIERERIESS (-7 F K. 1 TT.

*» JFUEORBIE. =70 EL-RAEEH . BREF7AFF TS RAEAATEEA.

27 FOEFORBAZE. EFEABCELIZ7AFOEF-RIRANSEhET,

»27AFORALEREZ7rAFORAIE. HEEh UMM RLIBE S BYET.

+HRETTUFOHRERMS Lot BT FOERATRERALUAORENEESBENBYET,

s BREZ7OFORAR, S ERANSEERESICELT, SRS EYSIMEBELEICHERLTLET,

* FIEOTHRESETHHELELOTY. 080, ChoillEIH{ETLEETHY . EWM-REL-RAOERLZREYET.

*BEORERABIZ2ELTIH. ERSH h—LA—YIZEELTUL ST ERRSEESR AL,

2026 2 27

24/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

198,369,816,443 99.13
10,056 0.00
— 1,734,397,545 0.86
200,104,224,044 100.00
)
1 NEXT FUNDS FTSE 77,135,700 753  58,140,422,036 761.6] 58,746,549,120[29.35
2 NEXT FUNDS NOMURA-BP1 48,072,600 822 39,520,484,460 840.6| 40,409,827,560[20.19
3 3,296,989 8,915 29,395,903,802 9,030 29,771,810,670[14.87
F
4 31,711,928,084 0 29,420,087,687 0.9382] 29,752,130,928(14.86
5 F 3,096,139 8,712  26,975,905,907 8,811 27,280,080,729[13.63
6 F 1,035,326 11,831 12,249,220,442 11,986 12,409,417,436| 6.20
7 9,795 1.0259 10,048 1.0267, 10,056 0.00)
()
99.13
0.00
99.13
2026 2 1
1 ()
1 (2017 7 20 ) 64,345 64,345 0.9847 0.9847
2 (2018 1 22 ) 149,251 149,251 0.9872 0.9872
3 (2018 7 20 ) 188,838 188,838 0.9961 0.9961
4 (20019 1 21 ) 169,253 169,253 0.9979 0.9979
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5 (019 7 22 ) 153,655 153,957 1.0181 1.0201]
6 (2020 1 20 ) 130,708 130,838 1.0096 1.0106
7 (2020 7 20 ) 115,776 115,776 1.0016 1.0016
8 (021 1 20 ) 123,721 123,782 1.0032 1.0037
9 (021 7 20 ) 302,332 302,572 1.0094 1.0102
10 (022 1 20 ) 307,857 307,857 0.9826 0.9826
11 (022 7 20 ) 289,725 289,725 0.9015 0.9015
12 (023 1 20 ) 276,358 276,358 0.8733 0.8733
13 (023 7 20 ) 254,962 254,962 0.8471 0.8471
14 (024 1 22 ) 239,087, 239,087, 0.8304 0.8304
15 024 7 22 ) 232,966 232,966 0.8103 0.8103
16 (025 1 20 ) 220,143 220,143 0.8036] 0.8036
17 (025 7 22 ) 192,782 192,782 0.7843 0.7843
18 (026 1 20 ) 193,597, 193,597, 0.7600) 0.7600)
2025 2 218,015 — 0.7964 —
3 214,047 — 0.7906] —
4 212,891 — 0.7966 —
5 196,912 — 0.7860) —
6 195,801 — 0.7911 —
7 191,896 — 0.7835 —
8 201,096 — 0.7817 —
9 198,842 — 0.7823 —
10 196,469 — 0.7837 —
11 201,359 — 0.7775 —
12 196,923 — 0.7687 —
2026 1 193,016 — 0.7616 —
2 200,104 — 0.7704 —
1

1 2016 10 21 2017 7 20 0.0000

2 2017 7 21 2018 1 22 0.0000

3 2018 1 23 2018 7 20 0.0000

4 2018 7 21 2019 1 21 0.0000

5 2019 1 22 2019 7 22 0.0020

6 2019 7 23 2020 1 20 0.0010

7 2020 1 21 2020 7 20 0.0000

8 2020 7 21 2021 1 20 0.0005

9 2021 1 21 2021 7 20 0.0008

10 2021 7 21 2022 1 20 0.0000

11 2022 1 21 2022 7 20 0.0000

12 2022 7 21 2023 1 20 0.0000

13 2023 1 21 2023 7 20 0.0000
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14 2023 7 21 2024 1 22 0.0000

15 2024 1 23 2024 7 22 0.0000

16 2024 7 23 2025 1 20 0.0000

17 2025 1 21 2025 7 22 0.0000

18 2025 7 23 2026 1 20 0.0000

1 2016 10 21 2017 7 20 1.5

2 2017 7 21 2018 1 22 0.3

3 2018 1 23 2018 7 20 0.9

4 2018 7 21 2009 1 21 0.2

5 2019 1 22 2019 7 22 2.2

6 2019 7 23 2020 1 20 0.7

7 2020 1 21 2020 7 20 0.8

8 2020 7 21 2021 1 20 0.2

9 2021 1 21 2021 7 20 0.7

10 2021 7 21 2022 1 20 2.7

11 2022 1 21 2022 7 20 8.3

12 2022 7 21 2023 1 20 3.1

13 2023 1 21 2023 7 20 3.0

14 2023 7 21 2024 1 22 2.0

15 2024 1 23 2024 7 22 2.4

16 2024 7 23 2025 1 20 0.8

17 2025 1 21 2025 7 22 2.4

18 2025 7 23 2026 1 20 3.1

100
2 1

1 2016 10 21 2017 7 20 69,817,541,402] 4,472,025,517, 65,345,515, 885
2 2017 7 21 2018 1 22 105,659,990,732] 19,821,182,505  151,184,324,112
3 2018 1 23 2018 7 20 67,893,859,473 29,508,268,983  189,569,914,602
4 2018 7 21 2019 1 21 11,265,475,820 31,233,504,974 169,601,885,448
5 2019 1 22 2019 7 22 8,786,930,343 27,470,069,444f  150,918,746,347
6 2019 7 23 2020 1 20 5,601,807,624 27,057,972,959 129,462,581,012
7 2020 1 21 2020 7 20 5,577,755,508 19,443,292,052 115,597,044,468
8 2020 7 21 2021 1 20 22,422,228,557| 14,693,672,030, 123,325,600,995
9 2021 1 21 2021 7 20 192,467,336,559 16,268,025,512]  299,524,912,042
10 2021 7 21 2022 1 20 35,446,400,405 21,651,113,840, 313,320,198,607
11 2022 1 21 2022 7 20 35,898,777,759 27,840,563,410, 321,378,412,956
12 2022 7 21 2023 1 20 21,936,170,342 26,858,595,339  316,455,987,959
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13 2023 1 21 2023 7 20 14,157,057,17) 29,626,792,313  300,986,252,817,
14 2023 7 21 2024 1 22 40,372,050,672] 53,427,480,222] 287,930,823,267
15 2024 1 23 2024 7 22 30,449,545,658 30,878,479,867] 287,501,889,058
16 2024 7 23 2025 1 20 10,569,781,940 24,133,779,623  273,937,891,375
17 2025 1 21 2025 7 22 6,709,218,153| 34,834,354,971  245,812,754,557
18 2025 7 23 2026 1 20 30,069,805,617] 21,140,116,799] 254,742,443,375
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) ( 38 59 )(
( 12
133 )(
() 193 18 (2025 7 23 2026 1 20
EY
17 18
(2025 7 22 ) 1 20 )

2,213,786,068
191,088,135,787

1,940,369,021
191,734,436,698

10,022 10,048
- 513,427,532
29,593 39,319
193,301,961,470 194,188,282,618
193,301,961,470 194,188,282,618
244,980,398 335,466,727
22,943,082 21,746,218
249,743,000 230,643,212
2,294,240 2,635,542
519,960,720 590,491,699
519,960,720 590,491,699
245,812,754,557 254,742 ,443,375
53,030,753,807 61,144,652,456
2,708,053,662 3,177,474,636
192,782,000,750 193,597,790,919
192,782,000, 750 193,597,790,919
193,301,961,470 194,188,282,618
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
681,720,130 968,000,370
6,427,985 6,301,925
5,483,834,034 7,012,481,957
4,795,685,919 6,038,179,662
22,943,082 21,746,218
249,743,000 230,643,212
2,294,240 2,635,542
274,980,322 255,024,972
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17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
5,070, 666,241 6,293,204,634
5,070, 666,241 6,293,204, 634
5,070, 666,241 6,293,204,634
327,555,964 119,234,924
53,794,294 ,004 53,030,753, 807
6,862,402, 868 4,571,661,999
6,862,402, 868 4,571,661,999
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1,355,752, 394 6,511,590, 938
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17 18
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D 2,345,597,850 D 2,503,850,058
E=A+B+C+D 9,916,641,768 E=A+B+C+D 11,004,623,571
F 245,812,754 ,557 F 254,742 ,443,375
10,000 G=E/Fx 10,000 403 10,000 G=E/Fx 10,000 431
10,000 H 0 10,000 H
1=Fx H/10,000 0 1=Fx H/10,000
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F 3,030,568 26,402,308, 416
3,233,235 28,824,290,025
F
31,150,548 ,084 28,898,363, 457
6 31,278,388, 811 101,734,436,698
99.0% 100. 0%
101,734,436,698
9,795 10,048
1 9,795 10,048
0.0% 0.04
10,048
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200,325,876,092
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5,658 6,889
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11,404 11,982
1 1
39 65

39/81




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOooooooooooooooooOoood

10,312 11,326
1,052 589

12,507 12,594

8,095 10,363

1,590 2,112

15 14
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13,729 13,729
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