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1

1 (2019 1 25 ) 937 938 1.0072 1.0087
2 (2019 7 25 ) 838 840) 0.9839 0.9854
3 (2020 1 27 ) 435 435 1.0059 1.0074
4 (2020 7 27 ) 219 220) 0.9715 0.9730
5 (2021 1 25 ) 216 21§ 1.0180] 1.0195]
6 (2021 7 26 ) 203 203 1.1011 1.1026
7 (2022 1 25 ) 193 194 1.1732 1.1747
8 (2022 7 25 ) 206 207, 1.3211 1.3226
9 (2023 1 25 ) 187, 187, 1.2350] 1.2365
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12 (2024 7 25 ) 176 176 1.4291 1.4306
13 (2025 1 27 ) 125 126 1.4740 1.4755
14 (2025 7 25 ) 103] 103 1.3982 1.3997
15 (2026 1 26 ) 108 108 1.5250] 1.5265]
2025 1 124 — 1.4611 —
2 120 — 1.4075] —
3 107 — 1.4095 —
4 101 — 1.3485] —
5 103 — 1.3708] —
6 102 — 1.3816] —
7 104 — 1.4054 —
8 99 — 1.4009 —
9 100 — 1.4090, —
10 103 — 1.4616] —
11 105 — 1.4884 —
12 106 — 1.4994 —
2026 1 105 — 1.4856] —
)
1
1 2018 7 31 2019 1 25 0.0060]
2 2019 1 26 2019 7 25 0.0090
3 2019 7 26 2020 1 27 0.0090
4 2020 1 28 2020 7 27 0.0090
5 2020 7 28 2021 1 25 0.0090
6 2021 1 26 2021 7 26 0.0090
7 2021 7 27 2022 1 25 0.0090
8 2022 1 26 2022 7 25 0.0090
9 2022 7 26 2023 1 25 0.0090
10 2023 1 26 2023 7 25 0.0090;
11 2023 7 26 2024 1 25 0.0090;
12 2024 1 26 2024 7 25 0.0090;
13 2024 7 26 2025 1 27 0.0090;
14 2025 1 28 2025 7 25 0.0090;
15 2025 7 26 2026 1 26 0.0090;
1 2018 7 31 2019 1 25 1.3
2 2019 1 26 2019 7 25 1.4
3 2019 7 26 2020 1 27 3.2
4 2020 1 28 2020 7 27 2.5
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5 2020 7 28 2021 1 25 5.7
6 2021 1 26 2021 7 26 9.0
7 2021 7 27 2022 1 25 7.4
8 2022 1 26 2022 7 25 13.4
9 2022 7 26 2023 1 25 5.8
10 2023 1 26 2023 7 25 5.0
11 2023 7 26 2024 1 25 6.0
12 2024 1 26 2024 7 25 6.1
13 2024 7 26 2025 1 27 3.8
14 2025 1 28 2025 7 25 4.5
15 2025 7 26 2026 1 26 9.7
100
1 2018 7 31 2019 1 25 998,921,660 68,114,566
2 2019 1 26 2019 7 25 6,402,759 84,599,725
3 2019 7 26 2020 1 27 182 420,164,597
4 2020 1 28 2020 7 27 10,161 206,158,834
5 2020 7 28 2021 1 25 168 13,840,106
6 2021 1 26 2021 7 26 144 27,500,000
7 2021 7 27 2022 1 25 137 19,766,684
8 2022 1 26 2022 7 25 3,620,108 12,278,420
9 2022 7 26 2023 1 25 123 5,105,851
10 2023 1 26 2023 7 25 128 4,487,991
11 2023 7 26 2024 1 25 121 13,612,467,
12 2024 1 26 2024 7 25 114 9,650,000
13 2024 7 26 2025 1 27 116 38,245,566
14 2025 1 28 2025 7 25 120 11,349,144
15 2025 7 26 2026 1 26 117 3,215,810
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2025 7 25 2026 1 26
132,024 520,533
2,736,382 2,956,825
8,445 8,460
100,919,765 104,807,097
26 48
103,796,642 108,292,963
103,796,642 108,292,963
111,123 106,299
2,805 3,099
93,508 103,286
6,758 7,089
214,194 219,773
214,194 219,773
74,082,090 70,866,397
29,500,358 37,206,793
35,284,932 36,798,683
103,582,448 108,073,190
103,582,448 108,073,190
103,796,642 108,292,963
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2025 1 28 2025 7 26
2025 7 25 2026 1 26
1,315,823 1,242,063
7,878 7,155
6,449,345 9,087,379
5,125,644 10,336,597
17,693 17,251
589,582 575,096
42,361 40,101
649,636 632,448
5,775,280 9,704,149
5,775,280 9,704,149
5,775,280 9,704,149
30,740 75,416
40,495,120 29,500,358
45 49
45 49
4,484,473 1,283,623
4,484,473 1,283,623
704,314 638,724
29,500,358 37,206,793
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1.3982 1.5250
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28 2025 7 26
25 2026 1 26
1.
2025 1 28 2025 7 26
2025 2 25 2025 8 25
A 139,391 | A 174,732
B o | B 0
c 637,159 | C 530,893
D 40,418,918 | D 33,900,891
E 41,195,468 | E 34,606,516
F 10,000 4,822 | F 10,000 4,862
G 10,000 15 | 6 10,000 15
H 128,146 | H 106,764
2025 2 26 2025 8 26
2025 3 25 2025 9 25
A 133,279 | A 149,046
B o| B 0
c 637,168 | C 530,902
D 40,430,163 | D 33,968,859
E 41,200,610 | E 34,648,807
F 10,000 4,822 | F 10,000 4,868
G 10,000 15 | 6 10,000 15
H 128,146 | H 106,764
2025 3 26 2025 9 26
2025 4 25 2025 10 27
A 91,369 | A 193,404
B 0| B 0
c 561,310 | C 528,599
D 35,620,786 | D 33,863,034
E 36,273,465 | E 34,585,037
F 10,000 4,819 | F 10,000 4,880
G 10,000 15 | 6 10,000 15
H 112,888 | H 106,299
2025 4 26 2025 10 28
2025 5 26 2025 11 25
A 196,026 | A 206,432
B 0| B 216,025
c 561,320 | C 528,608
D 35,599,267 | D 33,950,139
E 36,356,613 | E 34,901,204
F 10,000 4,830 | F 10,000 4,924
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c 552,549 | C 528,617
D 35,124,310 | D 34,266,297
E 35,869,232 | E 35,280,404
F 10,000 4,841 | F 10,000 4,978
G 10,000 15 | 6 10,000 15
H 111,123 | H 106,299

2025 6 26 2025 12 26

2025 7 25 2026 1 26
A 190,495 | A 204,541
B o | B 2,054,953
C 552,558 | C 528,626
D 35,205,560 | D 34,645,488
E 35,948,613 | E 37,433,608
F 10,000 4,852 | F 10,000 5,282
G 10,000 15 | 6 10,000 15
H 111,123 | H 106,299

2. 2.
10,925 8,238
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2 4
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85,431,114 74,082,090
120 117
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)
8,510 8,460
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UBS(Lux) - 6,870.344 104,807,097
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UBS(Lux) - RMB  (JPY) I-
B-mdist

UBS(Lux) - RMB  (JPY) I-B-mdist

17 2026 20

2025 1 21
2026 1 20

31,612
31,612

2,862
855
143

3,860

27,752
27,752
27,752

80,339

52,587

2026 1 20

D)
8,780,665 8,792,957

8,780,665 8,792,957

)

17 2026 20

2025 1 21
2026 1 20
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32,056
32,056

32,056
32,056
32,056

2026 1 20
2026 1 20

UBS(Lux) - RMB  (JPY)
1-B-mdist

UBS
2025 5 31
Annual Report

2024 2025 31

247,932.35
60,529,638.07
219.18
1,023,098.35
61,800,887.95

9,892,792.65
457,392.35
303,856.98
267,347.31
10,921,389.29

50,879,498.66
87,517,121.59
24,709.09
4,593,923.91
4,884,842.20
97,020,596.79
147,900,095.45
20,611,462.65
263,191.11
20,874,653.76

127,025,441.69

2025 5 31

)
)

CNY CHINA, PEOPLE’S REPUBLIC OF 2.89000% 21-18.11.31 10,000,000.00 10,761,562.38 0.71
10,761,562.38 0.71
10,761,562.38 0.71

CNH BANK OF CHINA LTD/MACAU-REG-S 3.08000% 21-28.04.26 5,000,000.00 5,055,980.22 0.33
CNH CHINA CONSTRUCTION BK CORP/LONDON-REG-S 2.83000% 24-16.07.27 5,000,000.00 5,095,042.02 0.34
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10,151,022.24 0.67
CNY CENTRAL HUIJIN INVESTMENT LTD 1.90000% 24-17.12.29 20,000,000.00 19,972,110.14 1.31
CNY CHINA LONGN POWER GRP CORP LTD 1.85000% 24-19.12.27 10,000,000.00 10,010,682.12 0.66
CNY CHINA RESOURCES INC 2.22000% 24-22.11.29 10,000,000.00 10,119,383.83 0.67
CNY CHINA SOUTHERN POWER GRID 2.45000% 24-25.03.29 10,000,000.00 10,201,794.79 0.67
CNY STATE GRID CORP OF CHINA 2.11000% 24-28.08.27 20,000,000.00 20,126,742.30 1.33
CNY STATE GRID CORP OF CHINA 1.88000% 25-20.07.30 10,000,000.00 9,969,318.35 0.66
80,400,031.53 5.30
usb FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 520,000.00 3,665,794.25 0.24
usb FAR EAST HORIZON LTD-REG-S 6.62500% 24-16.04.27 200,000.00 1,449,497.48 0.09
5,115,291.73 0.33
95,666,345.50 6.30

CNY AGRICULTURAL BANK OF CHIN LTD-REG-S-SUB 3.45000% 22-21.06.32 50,000,000.00 51,596,043.29 3.40
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 2.96000% 20-17.04.30 30,000,000.00 31,735,205.18 2.09
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.01000% 23-16.03.30 30,000,000.00 31,704,497.18 2.09
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 2.57000% 23-13.09.28 20,000,000.00 20,568,092.73 1.36
CNY AGRICULTURAL DEVELOPMENT BK OF CH 1.32000% 25-07.01.28 20,000,000.00 19,837,013.34 1.31
CNY BANK OF CHINA LTD-REG-S-SUB 2.62000% 24-08.04.34 20,000,000.00 20,485,088.65 1.35
CNY BANK OF COMMUNICATIONS CO LTD-REG-S-SUB 2.45000% 24-29.04.34 50,000,000.00 50,912,803.17 3.35
CNY CENTRAL HUIJIN INVESTMENT LTD 3.71000% 21-18.09.27 30,000,000.00 31,254,276.34 2.06
CNY CHINA CONSTRUCTION BANK CORP-REG-S 2.00000% 24-12.08.28 30,000,000.00 30,091,911.42 1.98
CNY CHINA DEVELOPMENT BANK 4.01000% 17-09.01.37 20,000,000.00 24,456,448.45 1.61
CNY CHINA DEVELOPMENT BANK 4.24000% 17-24.08.27 20,000,000.00 21,132,297.17 1.39
CNY CHINA DEVELOPMENT BANK 3.09000% 20-18.06.30 10,000,000.00 10,657,197.45 0.70
CNY CHINA DEVELOPMENT BANK 3.90000% 20-03.08.40 10,000,000.00 12,482,346.09 0.82
CNY CHINA DEVELOPMENT BANK 2.98000% 22-22.04.32 20,000,000.00 21,579,093.06 1.42
CNY CHINA DEVELOPMENT BANK 2.69000% 22-16.06.27 20,000,000.00 20,429,801.25 1.35
CNY CHINA DEVELOPMENT BANK 2.73000% 23-11.01.28 20,000,000.00 20,566,458.93 1.36
CNY CHINA DEVELOPMENT BANK 2.64000% 24-08.01.31 10,000,000.00 10,475,741.06 0.69
CNY CHINA GOVERNMENT BOND 3.76000% 21-22.03.71 5,000,000.00 7,499,059.12 0.49
CNY CHINA LIFE INSURANCE-REG-S-SUB STEP-UP 24-26.09.34 10,000,000.00 10,039,089.69 0.66
CNY CHINA STATE RAILWAY GROUP CO LTD 4.48000% 15-19.08.35 20,000,000.00 24,631,325.11 1.62
CNY CHINA STATE RAILWAY GROUP CO LTD 3.84000% 21-12.04.41 20,000,000.00 24,931,743.59 1.64
CNY CHINA, PEOPLE’S REPUBLIC OF 3.27000% 20-19.11.30 20,000,000.00 21,881,654.95 1.44
CNY CHINA, PEOPLE’S REPUBLIC OF 3.72000% 21-12.04.51 20,000,000.00 27,009,243.99 1.78
CNY CHINA, PEOPLE’S REPUBLIC OF 3.02000% 21-27.05.31 20,000,000.00 21,638,044.90 1.43
CNY CHINA, PEOPLE’S REPUBLIC OF 3.53000% 21-18.10.51 10,000,000.00 13,112,691.68 0.86
CNY CHINA, PEOPLE’S REPUBLIC OF 3.32000% 22-15.04.52 10,000,000.00 12,717,601.90 0.84
CNY CHINA, PEOPLE’S REPUBLIC OF 2.76000% 22-15.05.32 30,000,000.00 32,214,985.30 2.12
CNY CHINA, PEOPLE’S REPUBLIC OF 2.69000% 22-15.08.32 10,000,000.00 10,704,277.77 0.71
CNY CHINA, PEOPLE’S REPUBLIC OF 2.80000% 22-15.11.32 20,000,000.00 21,592,292.47 1.42
CNY CHINA, PEOPLE’S REPUBLIC OF 2.88000% 23-25.02.33 10,000,000.00 10,877,732.79 0.72
CNY CHINA, PEOPLE’S REPUBLIC OF 2.80000% 23-25.03.30 10,000,000.00 10,570,364.92 0.70
CNY CHINA, PEOPLE’S REPUBLIC OF 3.19000% 23-15.04.53 10,000,000.00 12,531,766.17 0.83
CNY CHINA, PEOPLE’S REPUBLIC OF 2.67000% 23-25.05.33 20,000,000.00 21,440,365.30 1.41
CNY CHINA, PEOPLE’S REPUBLIC OF 2.60000% 23-15.09.30 20,000,000.00 20,997,405.47 1.38
CNY CHINA, PEOPLE’S REPUBLIC OF 2.67000% 23-25.11.33 10,000,000.00 10,751,568.06 0.71
)

)
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.35000% 24-25.02.34 20,000,000.00 21,020,143.04 1.39
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.65000% 24-25.03.74 5,000,000.00 5,868,254.03 0.39
CNY CHINA, PEOPLE'S REPUBLIC OF 2.05000% 24-15.04.29 20,000,000.00 20,365,650.54 1.34
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.57000% 24-20.05.54 10,000,000.00 11,270,849.44 0.74
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.49000% 24-25.05.44 20,000,000.00 21,570,713.14 1.42
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.47000% 24-25.07.54 10,000,000.00 11,028,534.02 0.73
CNY CHINA, PEOPLE’S REPUBLIC OF 2.04000% 24-25.11.34 20,000,000.00 20,556,219.70 1.35
CNY CHINA, PEOPLE’'S REPUBLIC OF 1.92000% 25-15.01.55 12,000,000.00 11,920,119.92 0.79
CNY CHINA, PEOPLE'S REPUBLIC OF 1.61000% 25-15.02.35 20,000,000.00 19,840,026.29 1.31
CNY CHINA, PEOPLE'S REPUBLIC OF 1.79000% 25-25.03.32 10,000,000.00 10,108,042.86 0.67
CNY EXPORT-IMPORT BANK OF CHINA 3.38000% 21-16.07.31 20,000,000.00 21,856,044.57 1.44
CNY EXPORT-IMPORT BANK OF CHINA/THE 2.87000% 23-06.02.28 30,000,000.00 30,950,530.03 2.04
CNY EXPORT-IMPORT BANK OF CHINA 2.50000% 23-04.08.28 20,000,000.00 20,510,350.60 1.35
CNY EXPORT-IMPORT BANK OF CHINA 2.46000% 24-26.02.31 30,000,000.00 31,145,883.18 2.05
CNY EXPORT-IMPORT BANK OF CHINA/THE 2.01000% 24-12.04.27 10,000,000.00 10,069,825.82 0.66
CNY INDUSTRIAL & COMMER BANK CHN-REG-S-SUB 2.37000% 24-28.10.34 10,000,000.00 10,166,963.31 0.67
CNY INDUSTRIAL & COMMERCI BANK OF CHINA-SUB 3.48000% 21-15.12.31 30,000,000.00 30,746,518.76 2.03
CNY POSTAL SAVINGS BANK OF CHINA CO LTD-SUB 3.44000% 21-23.08.31 50,000,000.00 50,980,310.57 3.36
CNY PROVINCE OF FUJIAN CHINA 2.99000% 23-20.10.33 30,000,000.00 32,652,200.14 2.15
CNY PROVINCE OF GUANGDONG CHINA 2.88000% 20-13.05.30 40,000,000.00 42,345,881.66 2.79
CNY PROVINCE OF HUBEI CHINA 3.57000% 20-02.07.35 30,000,000.00 34,624,928.25 2.28
CNY PROVINCE OF JIANGSU CHINA 3.38000% 23-13.02.53 10,000,000.00 12,652,520.28 0.83
CNY PROVINCE OF JIANGSU CHINA 1.73000% 25-24.02.35 20,000,000.00 19,757,408.53 1.30
CNY PROVINCE OF ZHEJIANG CHINA 2.83000% 22-08.08.32 50,000,000.00 53,523,010.45 3.53
1,300,636,457.07 85.70
1,300,636,457.07 85.70
1,407,064,364.95 92.71
CNH EXPORT-IMPORT BANK OF CHINA-REG-S 4.15000% 12-18.06.27 19,000,000.00 19,914,585.20 1.31
19,914,585.20 1.31
19,914,585.20 1.31
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 4.65000% 18-11.05.28 30,000,000.00 32,555,678.95 2.14
32,555,678.95 2.14
32,555,678.95 2.14
52,470,264.15 3.45
1,459,534,629.10 96.16
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CNH 2,904,189.68 usb 400,000.00 22.7.2025 36,213.82 0.00
usb 10,750,100.00 CNY 77,422,220.20 23.6.2025 187,974.73 0.01
EUR 186,900.00 CNY 1,520,442.71 23.6.2025 2,213.78 0.00
CHF 160,700.00 CNY 1,397,725.21 23.6.2025 7,022.00 0.00
GBP 715,700.00 CNY 6,903,284.35 23.6.2025 22,289.87 0.00
GBP 6,100.00 CNY 58,854.63 23.6.2025 172.90 0.00
EUR 3,110,000.00 CNY 25,337,481.00 3.6.2025 7,609.13 0.00
CNY 111,897.30 EUR 13,800.00 4.6.2025 562.72 0.00
EUR 345,000.00 CNY 2,797,432.50 4.6.2025 14,067.92 0.00
CNY 49,285.99 GBP 5,100.00 23.6.2025 64.90 0.00
EUR 13,800.00 CNY 111,879.36 23.6.2025 547.93 0.00
98,465.00 0.01

49,060,959.85 3.23

9,264,681.31 0.62

1,517,761,805.26 100.00
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2026 1
30 35,424
74 437,916
104 473,339
38 59
2
19 8 6 52
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