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97.41
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2 (2019 7 25 ) 654 654 0.9973 0.9973
3 (2020 1 27 ) 435 435 1.0274 1.0274
4 (2020 7 27 ) 328 328 1.0011 1.0011
5 (2021 1 25 ) 291 291 1.0587 1.0587
6 (2021 7 26 ) 314 314 1.1551 1.1551
7 (2022 1 25 ) 280 280) 1.2421 1.2421
8 (2022 7 25 ) 253 253 1.4080] 1.4080]
9 (2023 1 25 ) 243 243 1.3261 1.3261
10 (2023 7 25 ) 242 242) 1.3920] 1.3920]
11 (2024 1 25 ) 237 237, 1.4764 1.4764
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12 (2024 7 25 ) 243 243 1.5668 1.5668
13 (2025 1 27 ) 2406 246 1.6304 1.6304
14 (2025 7 25 ) 230 230, 1.5579 1.5579
15 (2026 1 26 ) 225 225 1.7101 1.7101
2025 1 244 — 1.6160] —
2 235 — 1.5583 —
3 235 — 1.5612 —
4 225 — 1.4955 —
5 229 — 1.5233 —
6 228, — 1.5372 —
7 230, — 1.5658] —
8 219 — 1.5623 —
9 210, — 1.5733 —
10 218, — 1.6337 —
11 219 — 1.6654 —
12 221 — 1.6795 —
2026 1 219 — 1.6657 —
1
1 2018 7 31 2019 1 25 0.0000;
2 2019 1 26 2019 7 25 0.0000
3 2019 7 26 2020 1 27 0.0000]
4 2020 1 28 2020 7 27 0.0000]
5 2020 7 28 2021 1 25 0.0000]
6 2021 1 26 2021 7 26 0.0000]
7 2021 7 27 2022 1 25 0.0000]
8 2022 1 26 2022 7 25 0.0000]
9 2022 7 26 2023 1 25 0.0000]
10 2023 1 26 2023 7 25 0.0000]
11 2023 7 26 2024 1 25 0.0000]
12 2024 1 26 2024 7 25 0.0000]
13 2024 7 26 2025 1 27 0.0000]
14 2025 1 28 2025 7 25 0.0000]
15 2025 7 26 2026 1 26 0.0000]
1 2018 7 31 2019 1 25 1.3
2 2019 1 26 2019 7 25 1.5
3 2019 7 26 2020 1 27 3.0
4 2020 1 28 2020 7 27 2.6
5 2020 7 28 2021 1 25 5.8
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6 2021 1 26 2021 7 26 9.1
7 2021 7 27 2022 1 25 7.5
8 2022 1 26 2022 7 25 13.4
9 2022 7 26 2023 1 25 5.8
10 2023 1 26 2023 7 25 5.0
11 2023 7 26 2024 1 25 6.1
12 2024 1 26 2024 7 25 6.1
13 2024 7 26 2025 1 27 4.1
14 2025 1 28 2025 7 25 4.4
15 2025 7 26 2026 1 26 9.8
100
1 2018 7 31 2019 1 25 677,244,275 56,361,221
2 2019 1 26 2019 7 25 124,534,941 89,464,339
3 2019 7 26 2020 1 27 38,345,594 269,931,217
4 2020 1 28 2020 7 27 2,855,266 99,022,540
5 2020 7 28 2021 1 25 13,356,228 66,534,306
6 2021 1 26 2021 7 26 57,934,668 60,904,796
7 2021 7 27 2022 1 25 5,962,674 52,153,461
8 2022 1 26 2022 7 25 17,620,847 63,715,529
9 2022 7 26 2023 1 25 21,281,688 17,679,471
10 2023 1 26 2023 7 25 3,994,943 12,998,817
11 2023 7 26 2024 1 25 566,938, 14,340,924
12 2024 1 26 2024 7 25 1,626,691 6,645,466
13 2024 7 26 2025 1 27 13,270,662 17,432,756
14 2025 1 28 2025 7 25 216,792 3,401,656
15 2025 7 26 2026 1 26 149,748 16,611,204
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2025 7 25 2026 1 26
7,263,618 7,043,175
4,967 4,976
225,030,821 219,635,571
69 115
232,299,475 226,683,837
232,299,475 226,683,837
37,539 36,791
1,251,320 1,226,387
90,177 85,651
1,379,036 1,348,829
1,379,036 1,348,829
148,225,708 131,764,252
82,694,731 93,570,756
74,212,862 75,138,541
230,920,439 225,335,008
230,920,439 225,335,008
232,299,475 226,683,837
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37,539 36,791
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90,177 85,651
1,379,036 1,348,829
11,036,050 20,328,671
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11,036,050 20,328,671
318,532 278,906
95,441,771 82,694,731
114,377 93,570
114,377 93,570
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A 1,455,747 A 2,475,203
B 0 B 6,765,171
C 19,470,693 C 18,432,215
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E 93,683,555 E 93,570,756
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G 10,000 0 G 10,000 0
H 0 H 0
2. 2.
23,252 17,688
34,071 1,267 33,388 1,187
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)
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32,056
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2026 1 20
2026 1 20

UBS(Lux) - RMB  (JPY)
I-B-mdist

UBS
2025 5 31
Annual Report

2024 2025 31

247,932.35
60,529,638.07
219.18
1,023,098.35
61,800,887.95

9,892,792.65
457,392.35
303,856.98
267,347.31
10,921,389.29

50,879,498.66
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24,709.09
4,593,923.91

4,884,842.20
97,020,596.79

147,900,095.45
20,611,462.65
263,191.11
20,874,653.76

127,025,441.69

2025 5 31
)
)

CNY CHINA, PEOPLE’S REPUBLIC OF 2.89000% 21-18.11.31 10,000,000.00 10,761,562.38 0.71
10,761,562.38 0.71

10,761,562.38 0.71

CNH BANK OF CHINA LTD/MACAU-REG-S 3.08000% 21-28.04.26 5,000,000.00 5,055,980.22 0.33
CNH CHINA CONSTRUCTION BK CORP/LONDON-REG-S 2.83000% 24-16.07.27 5,000,000.00 5,095,042.02 0.34
10,151,022.24 0.67

CNY CENTRAL HUIJIN INVESTMENT LTD 1.90000% 24-17.12.29 20,000,000.00 19,972,110.14 1.31
CNY CHINA LONGN POWER GRP CORP LTD 1.85000% 24-19.12.27 10,000,000.00 10,010,682.12 0.66
CNY CHINA RESOURCES INC 2.22000% 24-22.11.29 10,000,000.00 10,119,383.83 0.67
CNY CHINA SOUTHERN POWER GRID 2.45000% 24-25.03.29 10,000,000.00 10,201,794.79 0.67
CNY STATE GRID CORP OF CHINA 2.11000% 24-28.08.27 20,000,000.00 20,126,742.30 1.33
CNY STATE GRID CORP OF CHINA 1.88000% 25-20.07.30 10,000,000.00 9,969,318.35 0.66
80,400,031.53 5.30

usb FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 520,000.00 3,665,794.25 0.24
usb FAR EAST HORIZON LTD-REG-S 6.62500% 24-16.04.27 200,000.00 1,449,497.48 0.09
5,115,291.73 0.33

95,666,345.50 6.30

CNY AGRICULTURAL BANK OF CHIN LTD-REG-S-SUB 3.45000% 22-21.06.32 50,000,000.00 51,596,043.29 3.40
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 2.96000% 20-17.04.30 30,000,000.00 31,735,205.18 2.09
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.01000% 23-16.03.30 30,000,000.00 31,704,497.18 2.09
CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 2.57000% 23-13.09.28 20,000,000.00 20,568,092.73 1.36
CNY AGRICULTURAL DEVELOPMENT BK OF CH 1.32000% 25-07.01.28 20,000,000.00 19,837,013.34 1.31
CNY BANK OF CHINA LTD-REG-S-SUB 2.62000% 24-08.04.34 20,000,000.00 20,485,088.65 1.35
CNY BANK OF COMMUNICATIONS CO LTD-REG-S-SUB 2.45000% 24-29.04.34 50,000,000.00 50,912,803.17 3.35
CNY CENTRAL HUIJIN INVESTMENT LTD 3.71000% 21-18.09.27 30,000,000.00 31,254,276.34 2.06
CNY CHINA CONSTRUCTION BANK CORP-REG-S 2.00000% 24-12.08.28 30,000,000.00 30,091,911.42 1.98
CNY CHINA DEVELOPMENT BANK 4.01000% 17-09.01.37 20,000,000.00 24,456,448.45 1.61
CNY CHINA DEVELOPMENT BANK 4.24000% 17-24.08.27 20,000,000.00 21,132,297.17 1.39
CNY CHINA DEVELOPMENT BANK 3.09000% 20-18.06.30 10,000,000.00 10,657,197.45 0.70
CNY CHINA DEVELOPMENT BANK 3.90000% 20-03.08.40 10,000,000.00 12,482,346.09 0.82
CNY CHINA DEVELOPMENT BANK 2.98000% 22-22.04.32 20,000,000.00 21,579,093.06 1.42
CNY CHINA DEVELOPMENT BANK 2.69000% 22-16.06.27 20,000,000.00 20,429,801.25 1.35
CNY CHINA DEVELOPMENT BANK 2.73000% 23-11.01.28 20,000,000.00 20,566,458.93 1.36
CNY CHINA DEVELOPMENT BANK 2.64000% 24-08.01.31 10,000,000.00 10,475,741.06 0.69
CNY CHINA GOVERNMENT BOND 3.76000% 21-22.03.71 5,000,000.00 7,499,059.12 0.49
CNY CHINA LIFE INSURANCE-REG-S-SUB STEP-UP 24-26.09.34 10,000,000.00 10,039,089.69 0.66
CNY CHINA STATE RAILWAY GROUP CO LTD 4.48000% 15-19.08.35 20,000,000.00 24,631,325.11 1.62
CNY CHINA STATE RAILWAY GROUP CO LTD 3.84000% 21-12.04.41 20,000,000.00 24,931,743.59 1.64
CNY CHINA, PEOPLE’S REPUBLIC OF 3.27000% 20-19.11.30 20,000,000.00 21,881,654.95 1.44
CNY CHINA, PEOPLE’S REPUBLIC OF 3.72000% 21-12.04.51 20,000,000.00 27,009,243.99 1.78
CNY CHINA, PEOPLE’S REPUBLIC OF 3.02000% 21-27.05.31 20,000,000.00 21,638,044.90 1.43
CNY CHINA, PEOPLE’S REPUBLIC OF 3.53000% 21-18.10.51 10,000,000.00 13,112,691.68 0.86
CNY CHINA, PEOPLE’S REPUBLIC OF 3.32000% 22-15.04.52 10,000,000.00 12,717,601.90 0.84
CNY CHINA, PEOPLE’S REPUBLIC OF 2.76000% 22-15.05.32 30,000,000.00 32,214,985.30 2.12
CNY CHINA, PEOPLE’S REPUBLIC OF 2.69000% 22-15.08.32 10,000,000.00 10,704,277.77 0.71
CNY CHINA, PEOPLE’S REPUBLIC OF 2.80000% 22-15.11.32 20,000,000.00 21,592,292.47 1.42
CNY CHINA, PEOPLE’S REPUBLIC OF 2.88000% 23-25.02.33 10,000,000.00 10,877,732.79 0.72
CNY CHINA, PEOPLE’S REPUBLIC OF 2.80000% 23-25.03.30 10,000,000.00 10,570,364.92 0.70
CNY CHINA, PEOPLE’S REPUBLIC OF 3.19000% 23-15.04.53 10,000,000.00 12,531,766.17 0.83
CNY CHINA, PEOPLE’S REPUBLIC OF 2.67000% 23-25.05.33 20,000,000.00 21,440,365.30 1.41
CNY CHINA, PEOPLE’S REPUBLIC OF 2.60000% 23-15.09.30 20,000,000.00 20,997,405.47 1.38
CNY CHINA, PEOPLE’S REPUBLIC OF 2.67000% 23-25.11.33 10,000,000.00 10,751,568.06 0.71
)

)

CNY CHINA, PEOPLE’S REPUBLIC OF 2.35000% 24-25.02.34 20,000,000.00 21,020,143.04 1.39
CNY CHINA, PEOPLE’S REPUBLIC OF 2.65000% 24-25.03.74 5,000,000.00 5,868,254.03 0.39
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.05000% 24-15.04.29 20,000,000.00 20,365,650.54 1.34
CNY CHINA, PEOPLE'S REPUBLIC OF 2.57000% 24-20.05.54 10,000,000.00 11,270,849.44 0.74
CNY CHINA, PEOPLE’S REPUBLIC OF 2.49000% 24-25.05.44 20,000,000.00 21,570,713.14 1.42
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.47000% 24-25.07.54 10,000,000.00 11,028,534.02 0.73
CNY CHINA, PEOPLE’'S REPUBLIC OF 2.04000% 24-25.11.34 20,000,000.00 20,556,219.70 1.35
CNY CHINA, PEOPLE’'S REPUBLIC OF 1.92000% 25-15.01.55 12,000,000.00 11,920,119.92 0.79
CNY CHINA, PEOPLE’'S REPUBLIC OF 1.61000% 25-15.02.35 20,000,000.00 19,840,026.29 1.31
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CNY CHINA, PEOPLE’'S REPUBLIC OF 1.79000% 25-25.03.32 10,000,000.00 10,108,042.86 0.67
CNY EXPORT-IMPORT BANK OF CHINA 3.38000% 21-16.07.31 20,000,000.00 21,856,044.57 1.44
CNY EXPORT-IMPORT BANK OF CHINA/THE 2.87000% 23-06.02.28 30,000,000.00 30,950,530.03 2.04
CNY EXPORT-IMPORT BANK OF CHINA 2.50000% 23-04.08.28 20,000,000.00 20,510,350.60 1.35
CNY EXPORT-IMPORT BANK OF CHINA 2.46000% 24-26.02.31 30,000,000.00 31,145,883.18 2.05
CNY EXPORT-IMPORT BANK OF CHINA/THE 2.01000% 24-12.04.27 10,000,000.00 10,069,825.82 0.66
CNY INDUSTRIAL & COMMER BANK CHN-REG-S-SUB 2.37000% 24-28.10.34 10,000,000.00 10,166,963.31 0.67
CNY INDUSTRIAL & COMMERCI BANK OF CHINA-SUB 3.48000% 21-15.12.31 30,000,000.00 30,746,518.76 2.03
CNY POSTAL SAVINGS BANK OF CHINA CO LTD-SUB 3.44000% 21-23.08.31 50,000,000.00 50,980,310.57 3.36
CNY PROVINCE OF FUJIAN CHINA 2.99000% 23-20.10.33 30,000,000.00 32,652,200.14 2.15
CNY PROVINCE OF GUANGDONG CHINA 2.88000% 20-13.05.30 40,000,000.00 42,345,881.66 2.79
CNY PROVINCE OF HUBEI CHINA 3.57000% 20-02.07.35 30,000,000.00 34,624,928.25 2.28
CNY PROVINCE OF JIANGSU CHINA 3.38000% 23-13.02.53 10,000,000.00 12,652,520.28 0.83
CNY PROVINCE OF JIANGSU CHINA 1.73000% 25-24.02.35 20,000,000.00 19,757,408.53 1.30
CNY PROVINCE OF ZHEJIANG CHINA 2.83000% 22-08.08.32 50,000,000.00 53,523,010.45 3.53
1,300,636,457.07 85.70

1,300,636,457.07 85.70

1,407,064,364.95 92.71

CNH EXPORT-IMPORT BANK OF CHINA-REG-S 4.15000% 12-18.06.27 19,000,000.00 19,914,585.20 1.31
19,914,585.20 1.31

19,914,585.20 1.31

CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 4.65000% 18-11.05.28 30,000,000.00 32,555,678.95 2.14
32,555,678.95 2.14

32,555,678.95 2.14

52,470,264.15 3.45

1,459,534,629.10 96.16

CNH 2,904,189.68 usb 400,000.00 22.7.2025 36,213.82 0.00
usb 10,750,100.00 CNY 77,422,220.20 23.6.2025 187,974.73 0.01
EUR 186,900.00 CNY 1,520,442.71 23.6.2025 2,213.78 0.00
CHF 160,700.00 CNY 1,397,725.21 23.6.2025 7,022.00 0.00
GBP 715,700.00 CNY 6,903,284.35 23.6.2025 22,289.87 0.00
GBP 6,100.00 CNY 58,854.63 23.6.2025 172.90 0.00
EUR 3,110,000.00 CNY 25,337,481.00 3.6.2025 7,609.13 0.00
CNY 111,897.30 EUR 13,800.00 4.6.2025 562.72 0.00
EUR 345,000.00 CNY 2,797,432.50 4.6.2025 14,067.92 0.00
CNY 49,285.99 GBP 5,100.00 23.6.2025 64.90 0.00
EUR 13,800.00 CNY 111,879.36 23.6.2025 547.93 0.00
98,465.00 0.01

49,060,959.85 3.23

9,264,681.31 0.62

1,517,761,805.26 100.00
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