EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2026 4 7
8 ( 2025 1 8 2026 1 7 )

03-6453-3610

1/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 2,000

2184



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

12

225

3/84

https://www.imaj.or.jp/



@

¢)

@

¢)

®

€y

)

®

4

®)

(MM

(2MRF(
(3)ETF...

@

¢)

€y

®

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ &
MRF  MMF
MMF
12 480 12
32 26 9

4/84

MRF

MMF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€y

@

®
4
®)

€))
@
®
*
G) 12 (). 12 ()

oo A~ N
I

(©)
)

@

5/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®

C)

®)

(©)

)

®

® C D

(10)

@) . (

@) . 2

€y

@

@ 225
(2)TOPIX
©)

€y

@

6/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3
4) (ORENG)

ESG ESG

@ 7ot EEEERE ORRICREETVET,

@717 BN BB [Next Generation Connectivity Fund JPY Unhedged Class] (LIF[*%
BRNKR V7 RDAOBRRTELT. EELTEFEESU I RESEOEMBRES FISC LB ( LB TEEEH
7. LTW SR HTBEEEEEORTI ((IEES (DRI 24T . ) IEELET,

OEEHRENRTITROERS. Za— /1 —H— =TT IN—TOBRESHTHE 21—/ —H— =Tt
INRAMAZ TR AT T2 —HT0ET

OEEET/ NI 77 FAMERESE. RAlEL TEIIEMELET.

@V~ IH—=TrRICLEELET.

OTFELENF T FEBUHANEREEC DWW TR BRIELTREE N v FETVEREA.

#¥I7RCBLTIEEERERE| I BEEMORE Lo TEEE TERBE TR T RFE A BEE
PUIRE: 3

. FIEESEE (DR) &12

IERDHT, .F-‘?‘r"F. i Tl [ :":-:-'.'.- PO O iR TH L. TORE S L TN T T
EX 'Tﬁﬁ-.'xf’. O #kTl - EER TS [P Z'_"'l":l'.Tu

FrREOLC A

oA T v AR TERLET.

T T
-
i R DR EE
s BB E RO
(BE)
swe b EDAH RS

FrulA T T AERER

:nl:?: EEDESREENILCEERT. B 1;—4#" Vil RECRR TR 0TI
SEAMRRESEICEBRELTERET > I~

LERAPEFICERELT

!

7/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooaod

FERBEWNRI7 RICHBIT 3B it OBREREEENSD
DS T7ITAINXRHERL T BEEPCHED R ZEEiEETE
LIS A TERELET,

O EFENE 77 FOA— R T2, i S ST ERMLEHF OBELET.

| FEgEg 77 ROER7OER

SR Mm%,

EfEStHRSR0 CREEODTS. B R BT
BN RAT.  l EE

SRR RIRET

SERIEEO T TR ALS L i BN . CEEm o0
. eSS LT RO C S AR RSy
MR SRR EE

TR — b A R BT R L T A T A TSR

H—hTH)

#2026 1 BERE. 7041, SBTEL A WS 5+

Za—N—H—IN—T - FIN—FC21T

Sa=/i=H= =T FN=TF TN T v —

RS39FaEDNEESERSH T . KB 1 —a3—7icatwEs, R OER NS CTH780EMERESE
A Mo ORI E R CEARERD o g aEEER Y - A ER LT ET .

W R EERES TH5,62 SEN L (FI8BILM)  IE SR 1302 92 0BT BT 2 MU R DEEERSHTT.

Za—Ji=H—a =T 2N ARA L R TR =T T Tl —

B —H— =TT =T TN T e — O D% TR TE). T L —Wic s 2. - '
& FTNSFrrFIchA b E BRI T Y.

B - —3—2&MSIC it REmD sy b —25BEL T O-/Us - DL T OB G H—F 2L
BENT D DB — T A BEE T TLET,

251 2 AFRE
RS REME L. 2021 2 i EEF — el =R S ATk T R A AR L TR T
) = a2 — i —— A — T o T — e =R R RS T b TR R

8/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

ARt

O 10. SR AR CETAH M EEfSEKE. ot sMELTIEEETRELET .

L SR ThEVWCESRBUET,
O ENRE . EREREOFES T2 O ESFNERUTER (FiRt34ET.)FO2EELFT.
#MEOGEEOTILRFZOSEI OV THRIT2LOTRENEE A

F iR

OLEEHEIHF NEREES I IIRIRE®RTEE A,

@I A OEEEEITVERA.

ONEEEEOEELFITLEE AL LCEL. EBERNE 77 R BU BN EES(CIAHE TSR T
A

OF )T 7 DEEFRETVER A

HER#E. mide. EEMEOREFCL O T RN ERA TS LVESHFHUET .

2017 12 15

2019 8 8 5,000 1 2,000
2023 10 7 2028 1 7

9/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

BiEet

= MR FICRITHR AT
< FHEFERRE S

B2ttt Rb 2 FF o 8RT >
(7 2 D RO B TR

mENE T UK ]
BArk
! )
TiEet i /F
“HEEFFALE - PEHETERMN

Ty b RY AL M ¢ >
(77 2 Kol AoEEEiT 5

S

:[ -0 R B e A )

- ARt

(SE3EtE OEE OB,
An s, e arAld - G R

\_ T DRFEE)

RRFIR DSCEN O IR ST RD 2 D ER B
AgEHOREFECCT D RSB L L

A

=

TR 0D FET O
.HFI

l

A (SEakd)

[

J

2026 1
20

30

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

2012 4 1

2018 10 1

347

-

FH AT HHE)

3,000

100%

10/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

Next Generation Connectivity Fund JPY Unhedged Class

DR

Next Generation
Connectivity Fund JPY Unhedged Class

11/84



AW N P

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

2026 1 30

2026 4 1

Next Generation Connectivity Fund JPY Unhedged Class

DR

12/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoooooodd

10

10 20

15

0.66

2017 12 15

149

13/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoooooodd

Neuberger Berman Investment Advisers LLC

Brown Brothers Harriman Trust Company (Cayman) Limited

Brown Brothers Harriman & Co.

Brown Brothers Harriman & Co.

14/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

10

10 20

11 20

2010 2 26

15/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN

EH-UAYERE
W RS LORE

H#WAH

BTG AL A SIS
AowmiTIcMTiAHTEANESLTHE

& AR R O R

CHECK

KRR
BRAATH=T AT T

L1

ER-AOERAS
WA —T AT

L

L1

DO

Lp el

® (D7 ETASe—) AN G ZRONGT. I7
LF O R

& (MR ITLFT A r—OERRERRORE

g

ble—T o L T 8
BEMITARENEL - FEREOMT

L3 ]

OFE R AT —TL AT, FHMTE=5-THRERT
HEAUALOE= S TR ROEE

OB EMNN- FMH S FOBFRRADEZ Y
HROWE

S EHHATIIEIANEEERDESE

=g

ER-VAYERSE

SR HEIENn N FATAF 1 - HOBFIRACES
ST HMIT ROEE

OEMIZINES

gy
EAEEM0~2058E)
SEAEBIEHS EATAESROAFHROE 215
OF R IHITERREDE= 2T

16/84



10

20

17/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

18/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

¢))

19/84



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BE5H)
H77/ADFNRERRUARERNREAGIONS 477V KLAORENSRET SALOREROLN

50250 A b
1
W Exin
.
40,000 4 100
m|mg PO« [ | | | S _SD
Q- 0
e e e L e e i e e L &0
.ﬁ??.ﬂ!'mﬂ-ﬁﬁm
— e AR B
: 100
02172 20222 20232 202472 20252 R T, DS hRER WEER OFOM GEEm ARER

# U7 ROFEMER L HEMOARETEEEL  #202152A~2026F 1 BOSEEOSEREHIE
ENEHALTE RLEFMERERCNTLE R SEOREE0TE-BA-BIVE B0 FRY
TOT EROEMGE CEIVTHEL-FHNE RORFNEBEISICDLTERL. M7 FE
FoARGDEENBUET, ggﬁﬁﬁ&ﬁﬁ%{;ngﬁagmjlﬁ‘ézﬂ“ﬁgct?;
YT RO REFIEEERHEL B RO ES Le DI Ty BT AFAEH
FERALCEOLARLTHEL - ERfE g 7 FOEENRIERUE A,
NTLETOT. EROBESE@E- RGBS B *UTrEOFHMEER. HN0OIESTEEEL
=7, cthEauL TR RLCERMEE T
TOT. MEORRIFE B I, THELCEEWE
EoARTHBEHNEUFET,

TS AOERICOWT
[=E 51 TOPX (SIS =0, s PRl Tl Y, TS ai T S nE s nn B Ta s P}:,ﬁh 1| et
TOP SN wifmT (i T okl 1 % iyt o F TS RN - AN A b e R g P

] IR T, Am R S RN i N, S PP TS
R ==t [IPR] 4, ) TS R TR SR, B A0 fiEa S EH e i i
T R e W AR T E T TN PR LR T PN, BRSO T e R T e s, W

ERMRIL MR AL A R R TP . ST A e D S T T e RTE
SR CEETSL A SRR CIIL TR P T E L A
FolEE WMSCIDEH T 7 2T R 2R L MED Inc ATRRLE SrE ik #ERDTEED FE MmNl E T A ORa . S omds
MEE M o S i, T — A1 T i [ | e, RS L Tl L SRS T S e M T S ER S 0En
& A, e —3) 3 JL".I ~ENTHE N FASE) InciZ HLET. S M0 Inc/AEERorEE e ToE AT I s ER it TE

T 2 F P A NEC] e ATEREL S R cnEE R nAnie e TE GRERT. S0l
AFEFETEC TS ERE Pl 8L TRHLE FERETT . BEE N R ERSD 5]

L h— R REEMEE] e CHELET. #0.MEC Inc S ERROnES EET oA R L E T
L ¥ -t:Lu-.'i 'T':rn

BEEN NOMURE-BPIEME . TR 7o T 3-—2
HOMLRA BRIER (T EEHD P S R e R R
B B e o, (SRR v

I S Ry W TR
B AT L E S

RS
MECIT 73—y
f SA P X (RS L e —=T2)

—FHIHNT S *'*L:E.".’:.".FT-’.'J.El’i?‘ﬂi;._“'l.".‘._--..'ﬂiill
A N BRIl LTI I.'|]|i e AP e R
el T I "'l o JII-.'l'l"I',IL.r?I TN
E:_,*J_IJ. e . et (e n'||“'il'i'-.!.1“" Nk S
LTS LA

A FT5E fif ¥ Bl o7 7 A3, FTSE Flvec] Income LLC| CEb BN N TS B o7 w7 AT T, FTSE Foved income LLC
FTSELIMRIRI=T A (2. A F LR A AT = DI e T L RS IR EL m‘ﬂ"-‘ﬁ-* TR L DO T AN 513
< B, et — !I.l"!'r‘=.D e EmELTRLFTEE F-#ad Imcm' LLCTL SER T —F Eir RS i . = — SR

pedrd COATESETE ML AL SO T T R0 TS WS (AT S - IR RIZFTSE Fiosd Incame

e ﬂ--’ T

LE.‘:!-J.I;'.#EH ek il AT AT ERIL TV S T AL P, Morganiz 2o TR ERETSen TREU S

=ttt TF R IR SR TERLTLET, P hﬁaﬂ*u‘;lﬁi:-‘.!&& ST e - R - B T A
heT] —-h'l:'LﬂIl"hoCDp','rlg;It 2014, 1P, Margan C i Coo Al rights reserved,

'E'ﬁﬂﬂ"‘ﬁﬁﬂi A CTRLIC R RETEELT. AR R ERL TR ET.

3.3 3.0 1

20/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
2
https://www.smtam. jp/
0120-668001
9 5
1.188 1.08 X
0.33 0.3
0.825 0.75
0.033 0.03

21/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

Next Generation Connectivity Fund JPY Unhedged 0.66
Class ]

1.848 1.74
0.66

22/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31
NISA
NISA
NISA
2037 12 31 15.315
2038 1 1 15

2037 12 31

23/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2026 1 30

(EEFH 77 EDESNE
BiENERAAESEBERETSRARCHE T 7 FOSERR AL TOEUTT,

BENE(1+2) dFEENAOLEE TOMMEAOLER 2

1.85% 1.19% 0.66%

SR 2202561 BBE 20268 1H7EHTY

R AR R SR A oo AR RN L T A R F R FER S T AR U SR S R R < 2 AT
O EHED N PO TSR MEE O DS Ve RE N TRLCEER) =7

S RE TR DVTIR AFLAZEEEE CREREL TV ST

SIERETFoRCOEREL. TOMRAICEENTLEY
ZTFORMBACERE T FOMBIE B el AR Sl s s m U ET

HCNSOBERE<FTLEETH). ERCRELCRAOHR IREUET

B o EL TR AR CERRSE (SN T CW OIS

2026 1 30

588,251,854, 755 99.34

10,021 0.00

( ) — 3,932,989,858 0.66

( ) 592,184,854,634 100.00

) ) ) )
)

Next Generation Connectivity Fund 13,327,560.26 44 ,410| 591,876,951,146) 44,138| 588,251,854,755/99.34
IJPY Unhedged Class

9,962 1.0056f 10,017} 1.0060f 10,021{ 0.00f

24/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

99.34

0.00;

99.34

)
1
1 (2019 1 7 )| 194,525,445,902] 194,525,445,902 8,546 8,546
2 (2020 1 7 )| 469,744,434,524 469,744,434,524 12,019 12,019
3 (2021 1 7 )| 654,723,714,640 654,723,714,640 17,113 17,113
4 (2022 1 7 )| 570,031,545,307| 570,031,545,307 18,628 18,628
5 (2023 1 10 )| 346,773,918,711 346,773,918,711 12,888 12,888
6 (2024 1 9 )| 392,197,712,217| 392,197,712,217 18,522 18,522
7 (2025 1 7 )| 500,292,170,440[ 500,292,170,440 29,277, 29,277,
8 (2026 1 7 )| 598,738,275,918 598,738,275,918 39,686 39,686
2025 1 487,116,038,136 — 28,782 —
2 447,630,124,211 — 26,660 —
3 406,975,076,299 — 24,351 —
4 385,744,796,021 — 23,220 —
5 437,193,902,122 — 26,504 —
6 482,072,486,265 — 29,591 —
7 502,599,726,090 — 31,647, —
8 505,489,731,183 — 32,163 —
9 551,311,130,076 — 35,488 —
10 611,101,989,968 — 39,699 —
11 577,561,809,566 — 37,803 —
12 577,883,423,686 — 38,286 —
2026 1 592,184,854,634 — 39,416 —
1

2017 12 15 2009 1 7 0
2019 1 8 2020 1 7 0

25/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

3 2020 1 8 2021 7 0
4 2020 1 8 2022 7 0
5 2022 1 8 2023 10 0
6 2023 1 11 2024 9 0
7 2024 1 10 2025 7 0
8 2025 1 8 2026 7 0
1 2017 12 15 2019 7 14.5
2 2019 1 8 2020 7 40.6
3 2020 1 8 2021 7 42.4
4 2020 1 8 2022 7 8.9
5 2022 1 8 2023 10 30.8
6 2023 1 11 2024 43.7
7 2024 1 10 2025 7 58.1
8 2025 1 8 2026 7 35.6
iy) ( ) ( )
100
2)
1 2017 12 15 2019 1 7 239,888,075,575 12,259,571,742]  227,628,503,833
2 2019 1 8 2020 1 7 343,276,630,427| 180,068,687,999  390,836,446,261,
3 20200 1 8 2021 1 7 252,763,728,416 261,007,829,092|  382,592,345,585
4 2020 1 8 2022 1 7 64,853,449,413 141,442,058,118|  306,003,736,880)
2022 1 8 2023 1 10 21,642,031,557| 58,569,174,345  269,076,594,092
6 2023 1 11 2024 1 9 14,477,947,104] 71,808,187,924|  211,746,353,272
7 2024 1 10 2025 1 7 12,066,763,948] 52,928,875,795  170,884,241,425
8 205 1 8 2026 1 7 8,904,659,974] 28,920,111,240| 150,868,790, 159
1) 1
2)
23,973,945,600 51.58
( ) - 22,509,226,234 48.42
) 46,483,171,834 100.00]
1)
2)

26/84



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) ) ) (D)
() ()
23,400,000,000 99.83 23,360,220,000 99.89| 23,374,517,4000  —{2026/3/30 [50.29
600,000,000 99.89 599,287,400 99.90 599,428,200  —{2026/3/23| 1.29
D
2
51.58
51.58
)

27/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooooooodd

Q) BREiE

LT : 20175128158 |5
fEMEER : 20265 1 H308

BiHHE-EEOME

so.mow' (@ T
— EREWEE s EEXREA 94160
HEER (S5ER

et 08 85001858

40,000
SEDRE
m L.. (VRO e )
: 02241 8 0f
00000 | 2023%1 B OH
3024% 1 B 0F_
10.000 2025 1 B aH
20261 H |

0 1 BT i
HeER Z020E1R 202N F MR 206E1R SRRt T . AT
i PRI 7S S e RN B T ET L TR T LRSS . HHLE R E LD

futis ST ek

EECHEORR

Mext Generation Connectivity Fund JPY Unhedged Class 99,3%

THE—T—ILTH—Tr 0.0%
iRt RN T T R T

FMIFHEDRE BEAN—2)

(%)
&0

, 4553
. 3560 39200 o oas NN : B2 .

| SRR b BE_ e
]

-4l

INTE  AEE ANSE 2020 2021E  FOIME 2013 2024 202 20%eE

#0 TR SIED SO R TR R T . 202 6F F 0 SR RS T e T
EFFRICE, MFT—TIREEE A

EHThEERERARBEEOLOTHEY . IROEAMRENRTILOTHEEFE A

EROAEES T SR N T SE AT O — AN VST IR T,

28/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

29/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

https://www.smtam. jp/

30/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

31/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001
9 5

2017 12 15
®

32/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 8 1 7
1 2017 12 15 2019 1 7

@

30

)

@

33/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

34/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

&)

10

35/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4)

36/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)

©) 193 2 1 8 (2025 1 8 2026 1

37/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

7 8
2025 1 7 2026 1 7

8,978,694,463 11,228,616,272
495,616,316,267 591,876,951,146
9,975 10,017
68,582 220,416
504,595,089,287 603,105,797,851
504,595,089, 287 603,105,797,851
1,570,557,106 1,095,427,706
75,843,325 90,828,666
2,654,516,016 3,179,003,275
2,002,400 2,262,286
4,302,918,847 4,367,521,933
4,302,918,847 4,367,521,933
170,884,241,425 150,868,790,159
329,407,929,015 447,869,485,759
264,139,231,420 375,641,468,119
500,292,170,440 598,738,275,918
500,292,170,440 598,738,275,918
504,595,089,287 603,105,797,851

38/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

212,241,758,043

7 8
2024 1 10 2025 1 8
2025 1 7 2026 1 7
9,187,939 36,048,541

166,660,634,921

212,250,945,982

166,696,683,462

138,537
151,907,535
5,316,763,383
4,008,482

163,115,232
5,709,033,005
4,203,332

5,472,817,937

5,876,351,569

206,778,128,045

160,820,331,893

206,778,128,045

160,820,331,893

206,778,128,045

160,820,331,893

29,430,567,239

180,451,358,945
17,516,739,370

17,516,739,370
45,907,730,106
45,907,730,106

5,769,621,902

329,407,929,015
19,101,888,108

19,101,888,108
55,691,041,355
55,691,041,355

329,407,929,015

447,869,485, 759

39/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@
@
7 8
(025 1 7 ) (2026 1 7 )
170,884, 241,425 150,868, 790,159
1 2.9277 1 3.9686
1
(1 ) (29,277 Hla ) (39,686 )
7 8
2024 1 10 2025 1 8
2025 1 7 2026 1 7
8,563,749 A 34,873,271
177,337,272,385 B 155,015,836,720
C 65,268,697,595 C 72,228,017,640
D 86,793,395,286 D 220,590,758,128
E=A+B+C+D 329,407,929,015 E=A+B+C+D 447,869,485,759
F 170,884,241,425 F 150,868,790,159
G=E/Fx 10,000 19,276 1 G=E/Fx 10,000 29,686
H 1 H
1=Fx H/10,000 1=Fx H/10,000
8
205 1 8
2026 1 7
2 4
8
(026 1 7 )
@
( )
@

40/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

8
(026 1 7 )

2024 1 10
2025 1 7

2025 1 8
2026 1 7

211,746,353,272
12,066,763,948
52,928,875,795

170,884,241,425
8,904,659,974
28,920,111,240

(2025 17 7 ) (2026 18 7 )
() Q)
186,685,833,415 161,983,167,400)
8 42
186,685,833,423 161,983,167,442
@
)
()
Next Generation Connectivity Fund JPY 13,327,560.26 591,876,951,146
Unhedged Class
13,327,560.26 591,876,951,146
9,962 10,017,
9,962 10,017,
591,876,961,163
)

41/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2026 1 7

23,059

, 788,207,

23,965

, 754,400

452,660

47,025

,995, 267,

47,025

,995, 267,

390

390

390

46,764

,385,719

261

,609,162

47,025

,994,877

47,025

,994,877,

47,025

,995, 267,

2026

1 7

2026 1 7

a

46,764,385,715
1.0056
(10,056 )

2026

1 7

42/84




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2026 1 7
2026 1 7
€Y)
( )
@

2026 1 7

2025 1 8
142,648,842,267
33,382,266,363
129,266,722,915
46,764,385,715

4,005,348
5,182,333

812,319
999,601
99,941
1,015,647
4,087,676
1,991,876
298,995
1,005,802
105,486
210,100
1,992,033
9,961
9,961
9,961
49,791
796,655
19,911
696,865
9,953
9,953

43/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2026 1 7

9,952
9,951
9,951
1,990
9,950
9,950
1,990
1,990
9,956
9,962

997

997

997

997
4,985
9,970
9,970
9,970
9,972
4,989
9,983
9,983
9,983
9,987
9,987
9,990
9,990
9,990
9,990
9,993
9,994
9,994
9,995
9,995
9,995

9,995

9,996
9,986
9,951

19,433,791,167

4,456,560,840
2,995,805,872
1,235,964,285

1,159,927,749
1,190,341,219
1,403,654,298

6,686,804,419
299,821
7,842,461,762

149,224,036
185,810,816

44/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2026 1 7
)
6,247,000
6,247,000
)
@)
&)
) )
600,000,000 599,216,400
23,400,000,000 23,366,538,000
24,000,000,000 23,965,754,400

45/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2026 1 30
593,433,615,972

1,248,761,338

592,184,854,634

150,239,625,996

1 3.9416

1 39,416

2026 1 30

46,494,377,658

11,205,824

46,483,171,834

46,206,305,992

1 1.0060

1 10,060

@

&)

®

4

46/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

47/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2026 1 30

20

12,000

3,000

5
@
10 5
3 1
3 1
1
3

PLAN

48/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2026 4 7
2026 1 30
524 17,150,486
0 0
35 96,212
49 151,005
608 17,397,702
@
38 59
19 52

49/84

2 282 306



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19 52
) 193 2 1 39 2024 4 1
2025 3 31
40 2025 4 1 2025 9 30
2024 3 31 2025 3 31
14,909 18,950
18,596 18,214
429 238
10,943 12,164
5,967 6,523
185 198
3,660 2,476
4,074 3,072
58,767 61,839
1 219 1 189
1 436 1 338
1 1 4
655 532
7,463 7,143
61 78
7,524 7,221
5,753 7,241
6,077 6,077
1,196 1,184
31 31
13,058 14,534
21,238 22,289

80,005 84,128

50/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31
86 66
8,475 8,472
0 0
5,524 6,159
2,951 2,313
797 993
694 1,743
719 769
957 705
11,730 12,751
975 1,104
154 154
42 60
1,171 1,319
12,902 14,071
2,000 2,000
17,239 17,239
17,239 17,239
500 500
2,100 2,100
45,974 48,819
48,574 51,419
67,813 70,658
360 454
1,071 1,056
710 601
67,103 70,057
80,005 84,128

51/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 4 1 2024 4 1
2024 3 31 2025 3 31
44,551 50,052
11,077 12,144
356 369
55,985 62,566
22,341 25,372
342 258
0 1
5,796 6,470
1,172 1,511
4,610 4,945
14 13
5,887 6,296
78 126
439 406
56 57
29 45
5,193 5,570
89 89
34,369 38,399
6,981 7,585
385 476
5,432 5,753
1,163 1,355
278 305
747 812
13 13
191 175
276 300
328 324
0
2,239 2,501
1,544 1,399
1,637 1,394
14,239 14,813
7,376 9,353

52/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oopooogoodooooooodn

2023 4 1 2024 4 1
2024 3 31 2025 3 31
138 64
0 1
4,007
1 150
1 0
12 27
4,162 243
207
33 17
1 257
1,273 660
3,613 47
3 107
4,925 1,296
6,613 8,300
147
147
6,613 8,153
1,931 2,519
129
95 25
2,027 2,364
4,585 5,788
2023 4 1 2024 3 31
2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 44,755 47,355 66,595
3,367 3,367 3,367
4,585 4,585 4,585
1,218 1,218 1,218

53/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oobdooddooddoooooodd

500 | 2,100 | 45,974 | 48,574 | 67,813 |
49 510 460 66,134
3,367
4,585
310 560 250 250
310 560 250 968
360 1,071 710 67,103
2024 4 1 2025 3 31
2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 45,974 48,574 67,813
2,943 2,943 2,943
5,788 5,788 5,788
2,845 2,845 2,845
500 2,100 48,819 51,419 70,658
360 1,071 710 67,103
2,943
5,788
94 14 108 108
94 14 108 2,954
454 1,056 601 70,057

54/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
1
2
10

1

AUM

AUM
2

AUM
4 AUM
3
AUM
4 AUM
4
1
2
3
4
34 2024 13
33 2024 13
1
2028

3
1

2024 3 31 2025 3 31

220 253

823 942

1

1,044 1,197

2023 4 1 2024 3 31
3,000 3,000

55/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
1
( ) (@)
2023 6 23 3,367 1,122,459 | 2023 3 31 2023 6 26
2
1
( ) (@)
2024 6 20 2,943 981,032 | 2024 3 31 2024 6 21
2024 4 1 2025 3 31
3,000 3,000
1
1
( )} (@)
2024 6 20 2,943 981,032 | 2024 3 31 2024 6 21
2
2025 6 20
1
( )} (@)
2025 6 20 999 333,333 | 2025 3 31 2025 6 23
1
2
3

56/84




EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4
31 2021 6 17
24-3 24-16
1 %2 *3 2 4
3
1
2 1
3
2024 3 31
*1
1 2 3
*2) 1,530 16,048 17,579
*3)
4,517 4,517
1,530 20,565 22,096
&)
(268) (262) (530)
21 21
(268) (241) (509)
*1) )
*2) 1,017
18,596
*3) 876 359
*4)
2025 3 31
*1
1 2 3
2,551 15,662 18,214
3
3,785 3,785
2,551 19,448 21,999
@)
(128) 235 106
78 78
(128) 314 185
*1) )
*3) 887 24-3
1,976 24-16

57/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

58/84

592
*4)
(D)
1
2
2
24-3
2
2
2024 3 31 2025 3 31
876 887
6,077 6,077
3
2024 3 31
1 1 5 10 10
14,909
10,943
5,967
1,829 807
2025 3 31
1 1 5 10 10
18,950
12,164
6,523
2,053 2,400
4 24-3
2024 3 31
2025 3 31
24-3
( - 23 2,000 1,976 - 1,976
)}
) 1,976



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31
6,077 6,077
2024 3 31
3,394 2,593 800
3,394 2,593 800
1,123 1,410 287
1,123 1,410 287
4,517 4,004 513
2025 3 31
3,110 2,402 708
3,110 2,402 708
2,651 2,712 61
2,651 2,712 61
5,762 5,115 647
2024 3 31 2025 3 31
876 887
359 592
2023 4 1 2024 3 31
185 1 33
2024 4 1 2025 3 31
528 150 17
2024 3 31

59/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodooodooodnoodd

) ( )

6,735 4 4
288 0 0
145 0 0
180 0 0
217 0 0
664 3 3

8,231 10 10

2025 3 31

) ( )

5,575 37 37
141 0 0
118 0 0
52 0 0
166 1 1
425 1 1
139 0 0

0 0
0 0
0 0
0 0
16 0 0
6,654 41 41
2024 3 31
) ( )
10,306 268 268
4,184 262 262
14,490 530 530
2025 3 31
) ( )
9,848 128 128
6,179 235 235

60/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oooooddoodooodnoodd

16,027 106 106
2024 3 31
( ) (
)
2,126 1
4,586 7
28 0
83 0
63 0
448 1
7,337 10
2025 3 31
( ) (
)
1,947 13
4,700 19
47 0
122 0
40 0
449 3
16 0
94 0
7,419 36
2023 4 1 2024 4 1
2024 3 31 2025 3 31
911 993
149 165
3 3
11 150
85 42
1 0
993 970

61/84



(

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

2024 3 31 2025 3 31
993 970
17 134
975 1,104
975 1,104
975 1,104
2023 4 1 2024 4 1
2024 3 31 2025 3 31
149 165
3
0 1
0
155 171
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.4% 2.0%
122 134
2024 3 31 2025 3 31
63 104
220 235
298 348
256 94
472 486
78 169
1,390 1,437
159 209
35 43
194 252
1,196 1,184
)
7 13 2025 3 31 2026 4
30.62 2026
31.52
( ) 18
13 5
10

62/84



(

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31

)

2023 4 1

30.62

0.14
0.06
1.59
0.10
29.01

100 5

42 2021 8 12

90

90

90

2024 3 31

10,223

2024 4 1

2025 3 31

11,023

63/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 4 1 2024 3 31
( )
)
9,926 5,520
342,037
10,187 2,482
2024 4 1 2025 3 31
( )
)
10,721 5,856
342,037
11,500 2,813
2024 3 31
2025 3 31
( 2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31
22,367,677 92 23,352,414 83
1,528,527 02 1,929,475 95
1
1
( 2023 4 1 ( 2024 4 1

64/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad
2024 3 31 2025 3 31

4,585 5,788

4,585 5,788
3,000 3,000

40
2025 9 30

17,328
21,058
12,730
6,346
2,629
3,480

63,574

1 480

7,654
84

7,738

6,744
6,416
1,262

31

14,455

22,674

86,248

8,801

1,519

526

2 1,602

12,450

1,141
154
65

1,361

13,812

65/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooooooooooodod

40
2025 9 30

2,000

17,239
17,239

500

2,100
51,174
53,774
73,013

503
1,081
577
72,436
86,248

40
2025 4 1
2025 9 30

40

2025 4 1

25,098

5,803

198

31,100

19,072

1 7,553
4,473

2 3,157
3 2,992
4,638

4,638

1,524

150

89

1,284

3,354

2025 9 30

66/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodnoodd

2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 48,819 51,419 70,658
999 999 999
3,354 3,354 3,354
2,354 2,354 2,354
500 2,100 51,174 53,774 73,013
454 1,056 601 70,057
999
3,354
48 24 23 23
48 24 23 2,378
503 1,081 577 72,436
40
2025 4 1

2025 9 30

67/84



A w N P

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Oooooooooooooooooad
5

10

AUM
AUM

AUM
AUM

AUM
AUM

40
2025 9 30

1,259

40
2025 4 1
2025 9 30

62
1,102

2,976

2,762
215

68/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

40 2025 4 1 2025 9 30
3,000 3,000
2025 6 20 999 333,333 | 2025 3 31 2025 6 23
40 2025 9 30
31 2021 6 17
24-3 24-16
1 %2
3
1
2 1
3
*1
1 2 3
2,966 18,092 21,058
*2)
3,217 3,217
2,966 21,309 24,276
(*3)
114) (134) (249)
“) O
(114) (138) (253)
1) )
*2) 912 24-3
1,087 24-16
627
(*3)
1
C )
1
2

69/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
24-3
1
2
912
6,416
24-3
24-3
( 1,976 . 10 - 1,987 . 1,987 .
)
1,987
40 2025 9 30
C )
6,077
338
6,416
)
2,833 2,106 727
2,833 2.106 727
2.371 2,406 35
2.371 2.406 35
5.204 4512 692
912 627
40 2025 4 1 2025 9 30
@
1
C o | oty ey

70/84



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodnoodd

6,208 6 6
127 0 0
83 0 0
46 0 0
152 0 0
342 0 0
6,960 5 5
(@)
1
( ) ( ) ( ) )
11,572 114 114
5,235 134 134
16,807 249 249
[€))
1
( ) ( ) )
739 0
830 1
31 0
27 0
52 0
1,681 0
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
90
(€H)
90
@)

90

71/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5,312
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40
2025 4 1
2025 9 30
1 24,145,344 27
1 1,118,322 76
1

1

40

2025 4 1

2025 9 30

3,354
3,354
3,000

€y
¢))
®

4

72/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®
& @
@)
@)
2026 4 7
€Y
342,037 2025 3
@
2025 3
342,037
1,250
3,307
13,494
6,000
3,000
1,270
1,001

73/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

3,000

54,323

500

90,845

19,495

5,000

85,113

1,250

135,000

1,500

3,000

140,409

54,573

3,000

2,000

1,764

18,000

20,948

3,000

3,000

46,773

74/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

135,000

37,924

3,000

13,195

300

21,367

5,000

25,090

3,000

80,096

3,000

72,216

3,000

22,735

145,069

7,196

850

14,105

37,461

8,000

5,251

75/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

13,500

3,000

3,000

3,794

852

18,806

20,000

7,621

10,000

10,182

45,743

3,067

3,000

3,000

40,500

600

1,500

26,000

12,272

14,743

10,816

76/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

1,711,958

93,524

48,652

14,173

3,000

324,279

5,481

49,759

38,653

11,945

4,537

1,000

100,000

19,562

100

5,869

100

@

)

77/84



€Y)

)

2000 6 20
51,000

2025 3

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025

2025

2025

10

~ [~~~

2025

10

78/84



2025

31

39

193

79/84

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025

2024

2025 31



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

80/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2026 3 17

193 2 1
2025 1 8 2026 1 7

2026 1 7

81/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

82/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 12

193
2025
2026 31 40 2025 2025 30

2025 30
2025 2025 30

83/84



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

84/84



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	次世代通信関連世界株式戦略ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	次世代通信関連世界株式戦略ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	次世代通信関連世界株式戦略ファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

