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sUEREL, EREREOERACEARSEEENEONEEE TR FEL A LT oA TT, BIRBIEFTSE Fied hcome LLCT DR E
THY, BRMYT ST TORMIIFTSE Foed Inoome LLCAWLTIVET.
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#Iﬂ!.u' Morgan Securities LLC (o TI2MJPMSLLE JEMUET) (MERAAH4—(1 2. SRCMTIES. SMEAF-2R (TRl Toyy
FIEREET o0 TOER. RRECZEREAEFCECA, BRI ERNE RN, LW TS S~ 0RTONEIZOLT, ELER
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BERCILOTREVES A, RRAHH—RTOF IR 20TORE,. T—r P  F—F AT IARE - ERREEALVELT A,
HEEERTELLRAChEMBIC L THHEATUETY FORESECEESE. FLERCHETIMRIZ L TRET LD THEVEY A,
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18,271,562,590 99.30,
— 128,600,533 0.69
18,400,163,123 100.00;
(D]
REIT 157,754 13,302  2,098,443,708 13,794  2,176,058,676{38.63
REIT F 142,642 12,874 1,836,373,108 13,283 1,894,713,686(33.64
- ACl REIT 99,656 14,593 1,454,280,008 15,2100  1,515,767,760{26.91]
F
)
99.19
99.19
(D]
REIT 301,125 22,774 6,857,820,750) 23,664 7,125,822,000/38.72
FB
REIT FB 255,185 23,513 6,000,164,905 24,314 6,204,568,090/33.72
- ACl REIT 177,900 26,567  4,726,269,300 27,775 4,941,172,500/26.85
FB
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()

99.30

99.30
2026 2

1 )

1 (2017 20 ) 6,520, 6,520 0.9667 0.9667,
2 (2018 22 ) 10,124 10,124 0.9671] 0.9671
3 (2018 20 ) 11,085 11,085 1.0056] 1.0056
4 (2019 21 ) 8,718 8,718 0.9933 0.9933
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5 (019 7 22 ) 7,762 7,852 1.1222 1.1352
6 (2020 1 20 ) 6,663 6,747 1.1852 1.2002
7 (2020 7 20 ) 5,962 5,965 0.9980) 0.9985
8 (2021 1 20 ) 5,772 5,824 1.1191] 1.1291
9 (2021 7 20 ) 5,745 5,852 1.3505 1.3755
10 (2022 1 20 ) 5,648 5,750 1.3878 1.4128
11 (2022 7 20 ) 4,421 4,478 1.1631] 1.1781
12 (2023 1 20 ) 5,045 5,068 1.1021] 1.1071]
13 (2023 7 20 ) 4,734 4,756 1.0863 1.0913
14 (2024 1 22 ) 6,982 7,015 1.0707, 1.0757
15 (2024 7 22 ) 6,774 6,775 1.1370 1.1372
16 (2025 1 20 ) 5,560 5,561, 1.1234 1.1236
17 (2025 7 22 ) 5,413 5,414 1.1217 1.1219
18 (2026 1 20 ) 5,484 5,485 1.1736 1.1738
2025 2 5,861 — 1.1453 —

3 5,604 — 1.1084 _

4 5,407, — 1.0820 —

5 5,467 — 1.1114 ]

6 5,420 — 1.1143 ]

7 5,465 — 1.1388 —

8 5,575 —] 1.1441] ]

9 5,509 — 1.1430 —]

10 5,394 — 1.1367, —

11 5,503 — 1.1555 —

12 5,344 — 1.1370) —

2026 1 5,293 — 1.1396 —

2 5,631 — 1.2156 —
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2026 2
1 )

1 (2017 20 ) 18,199 18,285 1.0552 1.0602
2 (2018 22 ) 24,966 25,083 1.0628, 1.0678
3 (2018 20 ) 25,337, 25,567 1.1021] 1.1121
4 (2019 21 ) 21,372 21,412 1.0676] 1.0696
5 (2019 22 ) 19,405 19,731 1.1914 1.2114
6 (2020 20 ) 17,152 17,484 1.2911] 1.3161
7 (2020 20 ) 14,939 15,010 1.0491] 1.0541
8 (2021 20 ) 13,832 14,011 1.1581 1.1731
9 (2021 20 ) 11,223 11,414 1.4669 1.4919
10 (2022 20 ) 11,031 11,243 1.5602 1.5902
11 (2022 20 ) 9,391 9,577 1.5140 1.5440
12 (2023 20 ) 9,522 9,696 1.3644 1.3894
13 (2023 20 ) 10,388 10,602 1.4581 1.4881
14 (2024 22 ) 17,151 17,488 1.5264 1.5564
15 (2024 22 ) 19,013 19,015 1.7614 1.7616
16 (2025 20 ) 16,288 16,289 1.7417 1.7419
17 (2025 22 ) 16,431 16,433 1.7231 1.7233
18 (2026 20 ) 17,930 17,932 1.9385 1.9387
2025 2 16,685 — 1.7254 —

3 16,306 — 1.6956 —

4 15,188 — 1.5936 —

5 16,098 — 1.6675 —

6 15,990 — 1.6684 —

7 16,616 — 1.7464 —

8 16,663 — 1.7521 —

9 16,777 — 1.7760 —
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10 16,952 1.8097 —

11 17,499 1.8766 —

12 17,295 1.8660 —

2026 1 17,040 1.8490, —

2 18,400 2.0129 —

1

1 2016 10 21 2017 7 20 0.0000
2 2017 7 21 2018 1 22 0.0000
3 2018 1 23 2018 7 20 0.0000
4 2018 7 21 2009 1 21 0.0000
5 2019 1 22 2019 7 22 0.0130
6 2019 7 23 2020 1 20 0.0150
7 2020 1 21 2020 7 20 0.0005
8 2020 7 21 2021 1 20 0.0100
9 2021 1 21 2021 7 20 0.0250
10 2021 7 21 2022 1 20 0.0250
11 2022 1 21 2022 7 20 0.0150
12 2022 7 21 2023 1 20 0.0050
13 2023 1 21 2023 7 20 0.0050
14 2023 7 21 2024 1 22 0.0050
15 2024 1 23 2024 7 22 0.0002
16 2024 7 23 2025 1 20 0.0002
17 2025 1 21 2025 7 22 0.0002
18 2025 7 23 2026 1 20 0.0002
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1
1 2016 10 21 2017 7 20 0.0050
2 2017 7 21 2018 1 22 0.0050
3 2018 1 23 2018 7 20 0.0100
4 2018 7 21 2019 1 21 0.0020
5 2019 1 22 2019 7 22 0.0200
6 2019 7 23 2020 1 20 0.0250
7 2020 1 21 2020 7 20 0.0050
8 2020 7 21 2021 1 20 0.0150
9 2021 1 21 2021 7 20 0.0250
10 2021 7 21 2022 1 20 0.0300
11 2022 1 21 2022 7 20 0.0300
12 2022 7 21 2023 1 20 0.0250
13 2023 1 21 2023 7 20 0.0300
14 2023 7 21 2024 1 22 0.0300
15 2024 1 23 2024 7 22 0.0002
16 2024 7 23 2025 1 20 0.0002
17 2025 1 21 2025 7 22 0.0002
18 2025 7 23 2026 1 20 0.0002
1 2016 10 21 2017 7 20 3.3
2 2017 7 21 2018 1 22 0.0
3 2018 1 23 2018 7 20 4.0
4 2018 7 21 2009 1 21 1.2
5 2019 1 22 2019 7 22 14.3
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6 2019 7 23 2020 1 20 7.0
7 2020 1 21 2020 7 20 15.8
8 2020 7 21 2021 1 20 13.1
9 2021 1 21 2021 7 20 22.9
10 2021 7 21 2022 1 20 4.6
11 2022 1 21 2022 7 20 15.1
12 2022 7 21 2023 1 20 4.8
13 2023 1 21 2023 7 20 1.0
14 2023 7 21 2024 1 22 1.0
15 2024 1 23 2024 7 22 6.2
16 2024 7 23 2025 1 20 1.2
17 2025 1 21 2025 7 22 0.1
18 2025 7 23 2026 1 20 4.6
100
2
1 2016 10 21 2017 7 20 6.0
2 2017 7 21 2018 1 22 1.2
3 2018 1 23 2018 7 20 4.6
4 2018 7 21 2019 1 21 2.9
5 2019 1 22 2019 7 22 13.5
6 2019 7 23 2020 1 20 10.5
7 2020 1 21 2020 7 20 18.4
8 2020 7 21 2021 1 20 11.8
9 2021 1 21 2021 7 20 28.8
10 2021 7 21 2022 1 20 8.4
11 2022 1 21 2022 7 20 1.0
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12 2022 7 21 2023 1 20 8.2
13 2023 1 21 2023 7 20 9.1
14 2023 7 21 2024 1 22 6.7
15 2024 1 23 2024 7 22 15.4
16 2024 7 23 2025 1 20 1.1
17 2025 1 21 2025 7 22 1.1
18 2025 7 23 2026 1 20 12.5
100
2 1
1 2016 10 21 2017 7 20 7,188,931,183 444,215,232 6,744,715,951
2 2017 7 21 2018 1 22 4,646,727,529 922,392,850 10,469,050,630
3 2018 1 23 2018 7 20 1,940,509,924 1,385,605,926] 11,023,954,628
4 2018 7 21 2019 1 21 860,729,906 3,107,642,358 8,777,042,176
5 2019 1 22 2019 7 22 270,561,970 2,130,653,570 6,916,950,576
6 2019 7 23 2020 1 20 313,710,086 1,608,988,570 5,621,672,092
7 2020 1 21 2020 7 20 980,509,721 627,705,055 5,974,476,758
8 2020 7 21 2021 1 20 197,811,582 1,013,988,174 5,158,300, 166
9 2021 1 21 2021 7 20 321,607,442  1,225,544,425 4,254,363,183
10 2021 7 21 2022 1 20 384,506,529 568,356,013 4,070,513,699
11 2022 1 21 2022 7 20 391,726,637 661,091,115 3,801,149,221
12 2022 7 21 2023 1 20 1,066,784,912 290,055,303 4,577,878,830
13 2023 1 21 2023 7 20 350,796,448 570,364,956 4,358,310,322
14 2023 7 21 2024 1 22 3,074,759,644 911,624,616 6,521,445,350]
15 2024 1 23 2024 7 22 470,857,946/ 1,034,620,625 5,957,682,671
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16 2024 7 23 2025 1 20 50,336,554 1,058,381,270 4,949,637,955
17 2025 1 21 2025 7 22 304,253,998 427,988,384 4,825,903,569
18 2025 7 23 2026 1 20 258,540,547, 411,390,153 4,673,053,963
1 2016 10 21 2017 7 20 18,267,775,773( 1,019,765,587 17,248,010,186
2 2017 7 21 2018 1 22 9,096,482,287] 2,853,173,385 23,491,319,088
3 2018 1 23 2018 7 20 2,950,096,938 3,451,001,175 22,990,414,851
4 2018 7 21 2019 1 21 1,894,902,878 4,865,139,923 20,020,177,806
5 2019 1 22 2019 7 22 855,324,112 4,587,696,525 16,287,805,393
6 2019 7 23 2020 1 20 494,104,087 3,497,152,231 13,284,757,249
7 2020 1 21 2020 7 20 2,606,400,2300 1,651,934,779 14,239,222,700
8 2020 7 21 2021 1 20 372,195,972 2,667,325,474 11,944,093,198
9 2021 1 21 2021 7 20 454,334,337]  4,747,611,319 7,650,816,216
10 2021 7 21 2022 1 20 604,553,860 1,184,783,517 7,070,586,559
11 2022 1 21 2022 7 20 622,439,098 1,489,952,929 6,203,072,728
12 2022 7 21 2023 1 20 1,130,976,676 354,768,401 6,979,281,003
13 2023 1 21 2023 7 20 625,735,239 480,296,903 7,124,719,339
14 2023 7 21 2024 1 22 4,915,873,710 803,948,129 11,236,644,920
15 2024 1 23 2024 7 22 853,045,891 1,295,292,151 10,794,398,660
16 2024 7 23 2025 1 20 191,811,269 1,634,364,747 9,351,845,182
17 2025 1 21 2025 7 22 733,069,211 548,938,419 9,535,975,974
18 2025 7 23 2026 1 20 382,619,209 669,013,859 9,249,581,324
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17 18

(025 7 22 ) (2026 1 20 )
43,602,468 51,180,269
5,359,662,970 5,434,446,327
26,095,000 20,915,594
582 1,037
5,429,361,020 5,506,543 ,227
5,429,361,020 5,506,543, 227
965,180 934,610
6,681,509 13,353,045
611,953 597,580
7,649,394 7,469,617
91,729 89,582
15,999,765 22,444,434
15,999,765 22,444,434
4,825,903,569 4,673,053,963
587,457,686 811,044,830
481,162,909 452,339,608
5,413,361,255 5,484,098,793
5,413,361, 255 5,484,098,793
5,429,361,020 5,506,543, 227
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17 18

1 21 7 23

7 22 1 20
155,307 162,539
8,601,851 253,431,873
837 7,054
8,445,707 253,601,466
611,953 597,580
7,649,394 7,469,617
97,669 89,582
8,359,016 8,156,779
16,804,723 245,444,687
16,804,723 245,444,687
16,804,723 245,444,687
3,696,081 6,219,774
610,610,260 587,457,686
42,846,491 34,319,067
42,846,491 34,319,067
51,925,243 49,022,226
51,925,243 49,022,226
965,180 934,610
587,457,686 811,044,830
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(
)
2025 7 23 2026 1
20
17 18
2025 7 22 2026 1 20
4,825,903,569 4,673,053,963
1 } 1
1 1.1217 1 1.1736
(10,000 ) (11,217 ) (10,000 ) (11,736 )
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
A 0 A 163,883
0 B 10,439,844
C 1,501,818,246 C 1,478,661,303
D 482,128,089 D 442,670,491
E=A+B+C+D 1,983,946,335 E=A+B+C+D 1,931,935,521
F 4,825,903,569 F 4,673,053,963
10,000 G=E/Fx 10,000 4,111 10,000 G=E/Fx 10,000 4,134
10,000 H 2 10,000 H 2
I1=Fx H/10,000 965,180 1=Fx H/10,000 934,610
(€D)
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
1 1
2. 2
( )
REIT
3 3
(@)
o
o
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(@)
17 18
2025 7 22 2026 1 20
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
4,949,637,955 4,825,903,569
304,253,998 258,540,547
427,988,384 411,390,153
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
4,356,450 247,249,073
4,356,450 247,249,073
1
(1) (2026 1 20 )
©) (2026 1 20 )
REIT F 143,863 1,852,092,262
- ACI REIT 100,331 1,464,130,283
F
REIT F 159,241 2,118,223,782
3 403,435 5,434,446,327
99. 1% 100. 0%
5,434,446 ,327
(G
2
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17 18

(2025 7 22 ) (2026 1 20 )
166,551,993 209,070,355
16,314,691,477 17,772,238,037
2,226 4,236
16,481,245,696 17,981,312,628
16,481,245,696 17,981,312,628
1,907,195 1,849,916
23,737,346 23,709,689
1,771,284 1,856,878
22,141,029 23,210,863
265,628 278,475
49,822,482 50,905,821
49,822,482 50,905,821
9,535,975,974 9,249,581,324
6,895,447,240 8,680,825,483
3,649,249,883 5,064,624,234
16,431,423,214 17,930,406,807
16,431,423,214 17,930,406,807
16,481,245,696 17,981,312,628
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2025 7 22 2026 1 20

471,574 472,457

162,519,642 2,037,058,398

1,461 14,386

162,046,607 2,037,545,241

1,771,284 1,856,878

22,141,029 23,210,863

271,568 278,475

24,183,881 25,346,216

186,230,488 2,012,199,025

186,230,488 2,012,199,025

186,230,488 2,012,199,025

33,151,291 39,268,729

6,936,228,893 6,895,447,240

518,162,619 295,347,454

518,162,619 295,347,454

403,957,880 481,049,591

403,957,880 481,049,591

1,907,195 1,849,916

6,895,447,240 8,680,825,483
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20
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9,535,975,974 9,249,581,324
1 1
1 1.7231 1 1.9385
(10,000 ) (17,231 ) (10,000 ) (19,385 )
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
A 0 A 480,972
B 0 B 1,664,337,622
C 3,498,298,466 C 3,616,201,249
D 3,651,157,078 D 3,401,655,556
E=A+B+C+D 7,149,455,544 E=A+B+C+D 8,682,675,399
F 9,535,975,974 F 9,249,581,324
10,000 G=E/Fx 10,000 7,497 10,000 G=E/Fx 10,000 9,387
10,000 H 2 10,000 H 2
I1=Fx H/10,000 1,907,195 1=Fx H/10,000 1,849,916
(€D)
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
1. 1.
2. 2.
)
REIT
3. 3.
(@)
o
o
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17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
9,351,845,182 9,535,975,974
733,069,211 382,619,209
548,938,419 669,013,859
17 18
2025 1 21 2025 7 23
2025 7 22 2026 1 20
134,963,329 1,993,057,886
134,963,329 1,993,057,886
1
(1) (2026 1 20 )
©) (2026 1 20 )
REIT FB 257,878 6,063,485,414
- ACI REIT 180,187 4,787,028,029
FB
REIT FB 303,931 6,921,724 ,594
3 741,996 17,772,238,037
99.1% 100. 0%
17,772,238,037
(G
2
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7 12
852 1,019
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350 292
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0 0
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17,314 14,923
1,813 2,164
9,535 6,584
519 521
10 11
1,875 2,413
2,651 3,134
908 92

23,918 22,694

116,638 123,775

(2024 3 31 )

(2025 3 31 )

( ) ( )
13,700 6,000
123 132
11,404 11,982
1 1
39 65
10,312 11,326
1,052 589
12,507 12,594
8,095 10,363
1,590 2,112
15 14
4,543 5,846
24 -
52,005 49,045
2,759 2,618
602 610
1,123 1,431
4,484 4,660
56,490 53,706
59,820 69,751
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
28,910 38,841
685 685
28,225 38,156
28,225 38,156
327 317
327 317
60,147 70,069
116,638 123,775
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