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( 30 )

148,250,555 5.28

94,018,080 3.34

286,908,531 10.22

2,020,222,847 71.97

2,549,400,013 90.83

) 257,253,259 9.16

( ) 2,806,653,272 100.00
— 87,132,400 3.10
( 30 )
) (D) ) ) )
BANK PEKAO SA 24,300 9,085.79| 220,784,747 9,273.65| 225,349,786 8.03
PKO BANK POLSKI SA 56,800 3,714.10[ 210,960,926 3,957.86|  224,806,615| 8.01
KGHM POLSKA MIEDZ SA 13,000 11,374.17| 147,864,225 16,207.10|  210,692,358| 7.51
TAURON POLSKA 443,000 385.97| 170,988,442 458.01|  202,901,705| 7.23

ENERGIA SA
PGE SA 485,000 381.90| 185,222,684 415.57|  201,552,057| 7.18
ORANGE POLSKA SA 391,000 427.32| 167,084,368 492.44| 192,545,979 6.86
POWSZECHNY ZAKLAD 60,500 2,984.96| 180,590,416 3,021.78| 182,817,794 6.51
UBEZPIECZE

ORLEN SA 32,200 4,059.83| 130,726,793 4,640.31| 149,418,086 5.32
ALLEGRO.EU SA 113,000 1,342.97 151,756,353 1,311.95  148,250,555| 5.28
GRUPA KETY SA 3,100 39,573.80| 122,678,789 44,014.99 136,446,475 4.86
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DINO POLSKA SA 76,000 1,754.82 133,366,331 1,648.16 125,260,566 4.46
RICHTER GEDEON NYRT 23,600 4,726.92 111,555,372 5,107.37 120,534,124 4.29
MBANK SA 2,600 46,102.76 119,867,190 43,753.51 113,759,144 4.05
OTP BANK PLC 5,000 16,992.50 84,962,510 19,375.30 96,876,517 3.45
KOMERCNI BANKA AS 10,000 8,708.72 87,087,260 9,401.80 94,018,080 3.35
MOL HUNGARIAN OIL 37,000 1,434.17 53,064,386 1,878.32 69,497,890 2.48
AND GAS PL

CD PROJEKT SA 4,000 10,546.16 42,184,665 12,306.76 49,227,064| 1.75
STALEXPORT 45,027 135.74 6,112,380 120.93 5,445,218 0.19
AUTOSTRADY SA

7.80
12.37
0.19
5.28
4.46
4.29
26.89
6.51
1.75
6.86
14.41

90.83

2,000,000.00 87,220,000 87,132,400 3.10
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30 1
1
) ) ) )
( ) ( ) ) ( )
1,009,066,260 1,009,066,260 0.8727 0.8727
30 20
912,433,111 912,433,111 0.8484 0.8484
30 12 20
20 851,973,253 851,973,253 0.8774 0.8774
747,606,687 747,606,687 0.9158 0.9158
12 20
99 593,018,600 593,018,600 0.8410 0.8410
624,948,289 624,948,289 0.9810 0.9810
12 21
91 599,648,676 603,275,619 1.1573 1.1643
488,709,781 488,709,781 1.1288 1.1288
12 20
20 422,258,183 425,014,574 1.0723 1.0793
10
411,522,588 415,073,274 1.1590 1.1690
12 20
11
20 685,894,743 694,571,065 1.5811 1.6011
12
1,147,527,552 1,159,566,150 1.9064 1.9264
12 20
13
20 1,265,886,082 1,281,026,597 2.0902 2.1152
14
1,094,606,438 1,094,606,438 1.8931 1.8931
12 20
15
20 1,471,163,223 1,486,109,669 2.4607 2.4857
16
2,097,217,544 2,111,096,551 3.0221 3.0421
12 22
1,136,576,511 2.0372
1,203,865,086 2.1372
1,320,972,217 2.3132
1,319,700,797 2.3439
1,433,608,741 2.4603
1,579,948,923 2.5782
1,835,813,792 2.6824
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1,861,079,674 2.6524
1,775,025,659 2.6464
10 1,936,228,474 2.9106
11 2,001,818,389 2.9420
12 2,218,058,494 3.0259
2,806,653,272 3.2758
)
0.0000
29 12 27 30 20
0.0000
30 21 30 12 20
0.0000
30 12 21 20
0.0000
21 12 20
0.0000
12 21 22
23 12 21 0-0000
12 22 21 0.0470
22 12 20 0.0100
12 21 20 0.0070
10 0.0200
21 12 20 )
- 0.0400
12 21 20 ’
12 0.0400
21 12 20 ’
13 0.0350
12 21 20 )
14
0.0100
21 12 20
15
0.0500
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16
0.0500
21 12 22

25/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

)
12.7
29 12 27 30 20
2.8
30 21 30 12 20
3.4
30 12 21 20
4.4
21 12 20
8.2
12 21 22
16.6
23 12 21
22.8
12 22 21
1.6
22 12 20
4.4
12 21 20
10
10.0
21 12 20
11
39.9
12 21 20
12
23.1
21 12 20
13
11.5
12 21 20
14
9.0
21 12 20
15
32.6
12 21 20
16
24.8
21 12 22

100

26/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

) ) )
29 12 27 1,170,460,593 14,153,851 1,156,306,742
30 20
30 21 1,273,914 82,143,968 1,075,436,688
30 12 20
30 12 21 752,467 105,183,604 971,005,551
20
21 221,315 154,923,699 816,303,167
12 20
12 21 732,233 111,883,450 705,151,950
22
23 2,920,126 71,050,853 637,021,223
12 21
12 22 37,220,113 156,106,619 518,134,717
21
22 3,445,778 88,638,634 432,941,861
12 20
12 21 4,954,992 44,126,701 393,770,152
20
10
21 26,962,815 65,664,332 355,068,635
12 20
11
12 21 192,907,016 114,159,510 433,816,141
20
12
21 352,870,820 184,757,049 601,929,912
12 20
13
12 21 321,858,413 318,167,719 605,620,606
20
14
21 48,401,385 75,808,154 578,213,837
12 20

27/95




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oodooddoooooooooodod

15
12 21 181,649,026 162,005,021 597,857,842
20
16
21 292,753,446 196,660,890 693,950,398
12 22

28/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(20264 1 H30HIR®T)

BEMEIR-FEEDHER. TECOHRE

® BE(MER - MEERIROHE ® (IR SR AR
(F) (mr) ? : :

45,000 | 1 45 RS 2,.806HAM
35‘““? i ® HEDHE (1 HOHLD, BI516)
it | | 2026%12A | 2008
25,000 | 125 i 20254 98 300M
20,000 + 120 ~ 2025% 68 2508
15,000 - 115 2025% 38 250/
10.000| 10 | 2024F12R | 0M

5.000 s . BERRE |  3.090m

D L i i i L D

201712/27  2018/12/30  202112/30 2023/12/29  2085/12/30
* 7 iC A AR B DR IS . Shc s (S IR EBEELTBDLLTERTRLTVET .

FELGTEEDIGH

o EERS ® A A L1084 @ fH A _L{ii1 08
 mEOWE | eAtE | | BinE | % [ead=x| [ [ = ALE
Frag 90.83% 1  BANK PEKAD SA BT 803% |1 |@fF 26.89%
W% . Z0OM | 9.17% | |2 PKOBANKPOLSKISA T 8.01%| |2 A 114.41%
& B |10000% | |3  KGHWPOLSKAMIEDZ SA E32 751% 3 ¥ [12.37%
4 | TAURONPOLSKAENERGASA  Liiwise 7.23%| [4[zx4— 7.80%
i PGE SA I ﬁHl! 1l 1 7'1_8?& 5 !gﬂf‘ﬂ' l'_"R B. 86%.
6 ORANGE POLSKA SA BR#fE7—C2 686% |6 % | 851%)
- |POWSZECHNY ZAKLAD | e 5510 |7 | EEY-CUuEE | 5.28%
UBEZFIECZE | || B +EZBEREIFED| 4.46%

'8 ORLEN SA | IxrL¥— | 5.32% BRI 455 05— |
9 | ALLEGRO.EU SA W | g ooo | | O SO Bk
| i | Y-L2REM | 77T No|uororPY—ER| 1.75%|

10 GRUPA KETY SA =it 4.86% ' '

FRANDZEDHR (BFEN—2R)

(%)
i 7 66.32% o £ o L 1 04 6 (42
60.0 NESERRAN—2) EBE
WL RERTY .
40.0 e #2011 7EFRER(201 7%
: 12H278) P EEXETO
200 14.00% - oo, e e 8.26% %, 2026E 181 EHS
0.0 H0.0%% : 1 B30BECONGEREETL
TOES,
20,0 oy # 8 TR Y FT—2ldED
400 Fth,

2017 2018 2010 2020 2021 2022 2023 2024 2025 2026 (%)

# _FEICOEAERMTEEDDOTHD  ROEANRSE FRSIVZFRIETIOEOTRSOFEE .
# B OERRRICONTRAERTLTED. BRI CHOERS R —LN—JICBLTHRT SCENTEET .

29/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30

30

30/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

0.3

https://www.carrera-am.co. jp/
03-6691-2017

0.3

31/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2053 12 22

21 20 21 20 21
12 20 12 21 20

2053 12 22

32/95



29

33/95

16

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

34/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

18

https://www.carrera-am.co. jp/
03-6691-2017

35/95



38

21

59
12

133
16
193
12 22

36/95

21

16

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12 22



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20 ) 12 22 )
70,996,585 80,978,967
117,593,035 138,144,829
1,325,806,576 1,903,643,661
805 1,892

1,514,397,001

2,122,769,349

1,514,397,001

2,122,769,349

14,946,446 13,879,007
22,988,497 4,208,257
185,298 261,821
4,965,921 7,016,839
147,616 185,881
43,233,778 25,551,805
43,233,778 25,551,805
597,857,842 693,950,398

873,305,381
330,202,892

1,403,267,146
572,719,197

1,471,163,223

2,097,217,544

1,471,163,223

2,097,217,544

1,514,397,001

2,122,769,349

37/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12 21 21

20 12 22
22,463,860 30,854,652
74,366 149,348
305,810,665 192,156,103
31,130,982 190,236,492
1,924
359,479,873 413,398,519
343,931 512,247
9,217,380 13,728,217
2,748,333 3,662,162
12,309,644 17,902,626
347,170,229 395,495,893
347,170,229 395,495,893
347,170,229 395,495,893
16,717,550 27,858,213
516,392,601 873,305,381
241,452,918 498,991,323
241,452,918 498,991,323
185,911,929 302,769,482
185,911,929 302,769,482
29,080,888 33,897,756

873,305,381

1,403,267,146

38/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

1. 1
2
2. 1
2
3.
1 12
133 60 61
2 21
12 22
( 20 ) ( 12 22 )
1. 578,213,837 597,857,842
181,649,026 292,753,446
162,005,021 196,660,890
2.
3. 597,857,842 693,950,398
12 21 21
20 12 22
1. 1.
2,748,333 3,662,162
2. 2.
29 31
12 21 21
21 22
A 24,228 | A 19,393,344
B 115,684,940 | B 66,511,906
C 442,587,451 | C 725,002,157
D 181,211,800 | D 281,122,421
E 739,508,419 | E 1,092,029,828
F 565,377,700 | F 667,291,641
G 10,000 13,079 | G 10,000 16,365
H 10,000 250 | H 10,000 300
1 14,134,442 | 1 20,018,749
30 32
22 23
20 12 22
A 19,796,807 | A 6,502,918
B 88,911,767 | B 275,229,512
C 543,102,489 | C 830,547,949
D 236,440,764 | D 304,865,774
E 888,251,827 | E 1,417,146,153

39/95




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oooooooooooooooooodad

F 597,857,842 | F 693,950,398
G 10,000 14,857 | G 10,000 20,421
H 10,000 250 | H 10,000 200
L1 14,946,446 | 1 13,879,007
12 21 21
20 12 22
1.
2.
3.
( 20 ( 12 2 )
1.
2.
3.

40/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2024 12 21 2025 20
58,794,382
58,794,382

2025 21 2025 12 22
152,218,494
152,218,494

( 20 ) ( 12 22 )
2.4607 3.0221
24,607 30,221

41/95



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12 22
)
KOMERCNI BANKA AS 10,000 1,156.00 | 11,560,000.00
10,000 11,560,000.00
(87,705,720)
4.2 4.6
MOL HUNGARIAN OIL AND GAS PL 29,000 2,824.00 | 81,896,000.00
RICHTER GEDEON NYRT 21,000 9,735.00 | 204,435,000.00
OTP BANK PLC 5,000 | 35,300.00 | 176,500,000.00
55,000 462,831,000.00
(221,089,740)
10.5 11.6
ORLEN SA 32,200 93.16 | 2,999,752.00
GRUPA KETY SA 2,500 896.50 | 2,241,250.00
KGHM POLSKA MIEDZ SA 13,000 261.00 | 3,393,000.00
STALEXPORT AUTOSTRADY SA 45,027 3.11 140,259.10
ALLEGRO.EU SA 93,000 30.89 | 2,873,235.00
DINO POLSKA SA 51,000 40.55 | 2,068,050.00
BANK PEKAO SA 16,100 208.10 | 3,350,410.00
MBANK SA 2,100 1,056.50 | 2,218,650.00
PKO BANK POLSKI SA 49,300 84.14 | 4,148,102.00
POWSZECHNY ZAKLAD UBEZPIECZE 44,000 67.92 | 2,988,480.00
CD PROJEKT SA 4,000 242.00 968,000.00
ORANGE POLSKA SA 335,000 9.70 | 3,250,170.00
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