EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

2026 4 14

03-6700-4111

5,000

1/82



5,000

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

0120-565787

https://www.myam.co.jp/

9

2/82



2026 4 15

2026 10 14

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

0120-565787

https://www.myam.co.jp/

9

3/82



62

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

11

4/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
ooooodooodooooooodd

o A~ N

https://www.imaj.or.jp/

5,000

NOMURA-BPI
BBB BBB

5/82



NOMURA  BPI

Moody"s

2001 12 20
2010 10 1

2001 7 27

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

JCR

APE—27rF
B F %

RY-I7 K
21o8%F A%
IH—-J7 K

6/82

HhEoHHE
(EEIRFHHR)




EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

1986 7 24
458

o o ki B
Z7as AR~ —77F
4
B E-S
{ Z7>F F'
_[_ 720 ARMET 7K Aj—

=itaw

Fitad

ATIZERBTHESH
(FRIERIES : BElSHEEL X 7 7 BT
REBEOTREES

fErESLE
BRARBATEY FIRIA L FEAER

{EIER A DA S

Rt gt ]
Hudiiz B2 i
. B RS

v

RS

BAmmaT

EEEHRRAMMEST
T —7 7 FORBMEY

Nt By, —IREORTOMNR ORI,
REMMe, EREELUV-ANOLEOTRES

7182



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

10

1986 11
1998 10

2000
2000

2009
2010 10

18,887 100.00

NOMURA  BPI

8/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

NOMURA  BPI
BBB BBB

9/82



EDINETOOOO
O00000000000000000O0O(E12448)
Oooooooooooobooooooad

10

11

BRA7FLYyEFRME & E -] [ L

| e
e e N ETTTTYYR | T
mE -8 W 2 = =

Y  ERRANLEOHMH 1
—_— — - WEMRR DT
(WRvzsmE ERENLED S [-‘F:.I.«—-B-a..f

v 2 . 8 < >
wwormsoss. )/ (o omoun] sommomn]| (2 5 5 o u

[ K —F 2 U+ O W %

20

10/82



g A W N -

10
11

12

13

14

15

16

17

18

19

20
21

22

20

16

21.
12 17

11/82

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

11.
10
11

18

19
14
14
1
12 17

13 14



o o1 A W DN P

14

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

1l F 2 &1

nNEEEArEE % o

!

fFi & A oLovEREED
s ERE & Loy AR R
sBEN) *ASERBRIT (SEHM) HIL U MERRAL
2025 12

12/82



RSt

#AO—EniEE
iCE AERIcE
JEERYE. B

XTI

4y

SEREEAS
GERBLRTRARTEARE LHARGE

- BRAOGHI-ET HRIR - WS
* ERRAOSH

ﬁ”}

= - WEPM

7P FOEEERDE =S vy
» FrFORSER

.

i

Kl

EDINETOOOO

000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

FL—F 4 75M

- RS FOERMIT

¥ | | i
AVTSATYR YRS )
EEEAS
HEEERE: LEAEE)
\ Y AenERE L UEm A

(— zodotrrrezzAz ) | [ ~
(HEESRRLE L TR AVTISATYR
 EREROSEER N ARE. 55 YR 7 EEERM
\_ BT 47 AOFIH & AROREFEEZATHRO
, N EE AARAEO) A/ EE
Za# s bHd o RRESM ?%ﬁié%ﬁ%@;ﬁ,h
{‘Tn;# I‘-'ﬂ!ﬂﬁ} . I"_Iﬁrﬁél _J:_ ;'_.k__.r‘ _— }._5_: ."_r
- WR/ET A~ AD5 - BB FHBRATEER
. WY R OEE . ki
K}*%Eﬁﬁiﬁﬁ%ﬂﬁﬁ ). %f‘ ‘ir
L _.-‘
5 10
5 10
2026 1 30

https://www.myam.co.jp/

13/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

100 10 100 20

14/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

1
100 5
100 5
100 5
100 5
100 10
10
28
28

28

15/82



50

16/82

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

17/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

100 50

37

18/82



TG TR
VA JEBRERS

b4 R R A g o
Y Ry OERE LU

EDINETOOOO
O00000000000000000O0O(E12448)
Oooooooooooobooooooad

TaX s hHRAF A
EA=

T R s O R ER
T2 sl - 405

R

19/82



EDINETOOOO
O00000000000000000O0O(E12448)
OooOooooOoooooooooboood

2026 1 30

({=H} (%63
14,000 100
13,000

1!.“] ,.---"'---t\‘h‘-‘

11,000 e WP 44
10,000 \thnm
H.QEIJ- i "-ll.ll.|,|“||ur-ul|r o i f L rrl;'"lq.:“." i}
9“”[ e -

——SEENREERER EE] |
1000 -40
202172 2098/7  202M/F 2004/2 20052

ISR, 27 FO S FROSAFICEDT SOER
HEARLER (RolmodREEEERELLBOE LT
HHELTHED, EROBEER - BUIBSHFHDE
F. BFREC. ) SLUSAFECHISET 1 Fhom
BREERRELTVET,

#*FHREEOF -3, SRAFONEE MR EEEER
EELGIRLTED, ERoEE@ERCR SOTETR
LEFENEE S ENESBEHENET,

<EBEE O ADIRBIC DT>

[ ) [

100 | =
«FE4l
sl

- : B

53 25
162
s IIlrn "
' .
-5 ol T )

(8074 | B RENK BHEN BAEE RAEA KRDA

~40

BATZMNE, PO ENGRES S AETRN
ICHBTEa4L3IC. SERMOBSAFRICHITSE 1
MomEE—9 (60 @) =ALT. T8, BX. B
w#ETLICGODTY.,

# JF7 v FOFRREEOT—Y, SAXO RSN
ERLERE (RelnonkGesEREL/cE0s LTH
) EEECHBLTED, ERoBEEMEICE ST
LR L AR SBSNEDET.

HTATOHERISAN . YI7 2 FORENS S RO
A

AR5 T e
A & £ | SEEEES (TOPIX) (RuSAd) Mg’g nx mﬁl
FMEER | MSCI 108 - 7w (BEYidd, As—2) MSCI Inc.
WREE | MSCl TR—5 « T—2rw | - A7 904 (RYAF, FI<—2) | MSCI Inc.
B dr 71— =
Fl#E® | NOMURA-BPI ([EIM) Ut —F &N T«
Batat
HKMEM | FTSE RBEMA 7y IA BR<HE, AL - Frs—2) FTSE Fixed Income LLC
SIEEM | P EILI> GBI-EM J00—JUL « 94/ (-5 TP 1 F (Fr—2) 3.PMorgan Securities LLC

() mbHEluL. BB v IRLICESINEETL T, MRELTENET.
HEAENC MY SEHEFTONNMEE, Tof oz, FRCERoSENECeRLEY.
HEEFEVIADENORBRE. TV HRHT SEENE LA L. B SHTHESHRASGIRL TS
DET. BERSHIRESTTFS LUSERO T —9V—A1, TORSC LT, G5, EHn. 51t
. W, B, SRRSO UoiEETIER A, Fe, WIS R | T
FPmE LR L EES. YN EEoHRCER T SBEEC—UoMBIC LT, fsnBEEaLE

A

20/82



MSCI

MSCI

NOMURA  BPI

FTSE

JP GBI-EM

JP

MSCI Inc.
MSCI
MSCI Inc. MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc. MSCI Inc.

FTSE Fixed Income LLC

FTSE Fixed Income LLC

FTSE Fixed Income LLC

21/82

EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

J.P_Morgan Securities LLC



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

0.517 0.47
6
0.286 0.26
0.198 0.18
0.033 0.03
0.517 0.47

0.165 0.15

0.0022 0.002

22/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooooooooooooooooad

15.315

2026 1 30

(231 77> FORERS

20264F 1 A30HWE THIRL TWSERREBOMRIBICS T 54D 7 > FORERNE (FERRT)
(L FOED T,

HEEE (D+@)

Dl HERRAOEE @EOMmBAHOLE

0.52% 0.52% 0.00%

A RHARDI 2120247 H17H~202547H15H T,

M FUAMPOER - BIRCHh O CEAOBR (RS LT, BARFEY. SEEEFANEL
CEETSIEIREER <. ) #HPOESS2RFEOSCHPOFIOREME (1O0NeD) #80
ESTRLICE (£2) T,

KONSOfi3H<ETEEETHD, EMCRELCEAORFELARLEDET,

MFHICOFFEL TR, MKPMOFERRSEE (FHR) ECTRIESEW0, B8, o REARRIC
S ERARSELSMER SN, FEERRENEReNTW3BAFHBNET,

2026 1 30

3,800,275,916 99.53

( ) — 17,772,574 0.47

23/82



EDINETOOOO
000000000000 0O0000O0O(E12448)
ooooodooodooodnoodd

( ) 3,818,048,490 100.00
) () ) ) ()
3,167,424,501 1.2348 3,911,308,129 1.1998} 3,800,275,916{99.53]

99.53

99.53
15 (2016 7 15 ) 4,686,801,967 4,694,291,168 12,516 12,536
16 (2017 7 18 ) 4,614,548,311 4,622,224,897 12,022 12,042
17 (2018 7 17 ) 4,700,637,049 4,708,410,739 12,094 12,114
18 (2019 7 16 ) 4,796,643,910 4,804 ,469,869 12,258 12,278
19 (2020 7 15 ) 4,715,676,828 4,723,549,288 11,980 12,000
20 (2021 7 15 ) 4,791,469,009 4,799,457,502 11,996 12,016
21 (2022 7 15 ) 4,533,161,104 4,541,018,664 11,538 11,558
22 (2023 7 18 ) 4,363,656,316 4,363,656,316 11,268 11,268
23 (2024 7 16 ) 4,099,708,334 4,099,708,334 10,857 10,857
24 (025 7 15 ) 3,965,010,340 3,972,663,586 10,362 10,382
2025 1 4,134,502,966 — 10,742 —
4,102,767,601 — 10,667 —
3 4,050,646,333 — 10,557 —
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12 3,880,158,700 10,156 —
2026 1 3,818,048,490 10,037 —
1
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16 2016 7 16 2017 7 18 20,
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18 2018 7 18 2019 7 16 20,
19 2019 7 17 2020 7 15 20,
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21 2021 7 16 2022 7 15 20,
22 2022 7 16 2023 7 18 0
23 2023 7 19 2024 7 16 0
24 2024 7 17 2025 7 15 20,
15 2015 7 16 2016 7 15 7.80
16 2016 7 16 2017 7 18 3.79
17 2017 7 19 2018 7 17 0.77
18 2018 7 18 2019 7 16 1.52
19 2019 7 17 2020 7 15 2.10
20 2020 7 16 2021 7 15 0.30
21 2021 7 16 2022 7 15 3.65
22 2022 7 16 2023 7 18 2.34
23 2023 7 19 2024 7 16 3.65
24 2024 7 17 2025 7 15 4.38
25 2025 7 16 2026 1 15 2.59
()
100
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16 016 7 16 2017 7 18 365,584,993 271,892,947
17 017 7 19 2018 7 17 504,614,400 456,062,362
18 018 7 18 2019 7 16 396,437,531 370,302,901
19 2019 7 17 2020 7 15 369,836,453 346,585,922
20 2020 7 16 2021 7 15 366,576,139 308,559,727
21 021 7 16 2022 7 15 387,041,622 452,507,874
22 2022 7 16 2023 7 18 380,593, 685 436,632,094
23 2023 7 19 2024 7 16 286,834,440 383,505,073
24 024 7 17 2025 7 15 414,958,822 364,407,035

25 025 7 16 2026 1 15 207,898,968 223,468,717

4,066,308, 600) 52.85

61,543,894 0.80

3,190,474,200 41.46

294,477,000 3.83

3,484,951,200 45.29

( ) — 81,805,199 1.06
( ) 7,694,608,893 100.00
(H (H (H (H ) (H

660,000,000 94 .65 624,697,200 91.84 606,163,800 0.8 2033/9/20] 7.88
480,000,000 99.88 479,434,900 99.65 478,339,200 0.9 2027/8/1] 6.22
510,000,000 85.46) 435,868,700 78.96) 402,741,900 1.5 2043/9/20| 5.23]
400,000,000 94 .10 376,412,400 90.70 362,808,000 0.9 2034/9/20| 4.72
360,000,000 96.39 347,024,100] 95.59 344,124,000 0.1 2029/6/20| 4.47
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6 360,000,000} 81.52 293,507,500 78.28 281,815,200) 0.5 2038/6/20| 3.66]
7 400,000,000} 74.79 299,160, 000f 69.30 277,236,000 0.5/ 2041/12/20] 3.60)
8 340,000,000 85.16] 289,548,400 78.52 266,995, 200] 2.4 2055/3/20| 3.47]
9 230,000,000} 93.94 216,078, 900| 91.17 209,707,100| 0.5[2032/12/20| 2.73
10 200,000, 000f 101.47, 202,940, 000f 100. 18] 200,378,400  3.218] 9999/99/99| 2.60
11 200,000, 000f 98.50 197,010, 000f 98.06 196,122,000 1.15 2028/6/6| 2.55
12 210,000,000} 68.63 144,141,200| 62.67 131,621,700 0.8 2047/3/20] 1.71
13 150,000, 000] 88.18] 132,270,900 83.53 125,296, 500f 0.7| 2037/3/20| 1.63
14 110,000,000} 99.88 109,873, 900] 95.68 105,252,400 1.7 2035/9/20( 1.37|
15 180,000,000} 63.95 115,117,200] 57.5]] 103,534, 200f 0.7/ 2048/12/20| 1.35
16 100,000, 000f 100.00f 100,000, 000} 100. 44 100,449,900 0 2086/2/3 1.3
17 100,000,000} 100.00f 100,000,000} 100.12 100,120,400 0] 2086/2/3] 1.30)
18 100,000, 000} 99.44 99,443,000 99.79 99,799,000 0.14 2026/4/17| 1.30]
19 100,000, 000} 99.53 99,535,000] 99.59 99,597,000] 0.822026/10/16( 1.29
20 100,000, 000] 99.10] 99,108,000 99.47| 99,479,000 0.35 2026/7/28( 1.29
21 100,000, 000} 100.27] 100,276, 000| 99.32 99,324,000 1.83 2028/3/10[ 1.29)
22 100,000,000} 99.56 99,562,000 99.06 99,066,000 1.45( 2028/1/21f 1.29
23 100,000, 000} 100. 13} 100,131, 700| 98.81] 98,818,500, 2.208[ 2060/3/12| 1.28
24 100,000,000} 98.70 98,705,000] 98.80 98,802,000] 0.23 2027/2/26( 1.28
25 100,000, 000] 98.70] 98,700,000 98.62 98,626,000] 0.555( 2027/7/16| 1.28
26 100,000, 000f 98.75 98,757,000] 98.27 98,276,000 0.839] 2028/3/6 1.28
27 100,000,000} 99.18 99,189,000 98.21 98,217,000 1.2031 2028/10/16 1.28]
28 100,000, 000} 98.80 98,801,000] 98.00 98,008,000, 1.346(2028/10/23| 1.27|
29 100,000, 000} 99.97 99,974,000] 97.99 97,998,000 1.722 2030/3/6| 1.27]
30 130,000, 000] 75.36) 97,978,400 75.19 97,753,500 0.4 2039/3/20| 1.27]
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48 544
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45,335 43,968
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3,776,071,340 3,826,623,127
323,636,994 138,387,213
298,356,886 274,318,870
4,099,708,334 3,965,010,340
4,099,708,334 3,965,010, 340
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92,902 90,243
25,621,418 24,044,666
157,632,388 183,744,696
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157,632,388 183,744,696
8,220,151 4,596,029
490,914,343 323,636,994
30,492,542 32,836,661
30,492,542 32,836,661
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48,357,654 31,284,529
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( (

) )
0.19% 0.19%

A - A 10,686,043

B - B -

o 670,385,258 o 710,725,575

D 298,356,886 D 271,286,073

E 968,742,144 E 992,697,691

F 3,776,071,340 F 3,826,623,127

G 10,000 2,565 G 10,000 2,594

H 10,000 - H 10,000 20

[ - [ 7,653,246

23 24
2023 7 19 2024 7 17
2024 7 16 2025 7 15
2 4
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126,034,361 155,379,959
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2024 2025 7 15
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3,872,741,973 3,776,071,340
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