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12,591,774 4.99
87,453,381 34.65
150,782,752 59.75
250,827,907 99.39
( ) - 1,539,848 0.61
( ) 252,367,755 100.00
— 27,325,401 10.83

)

) ) () () ()

1 1,134,312.728 93.57| 106,138,542 93.37| 105,917,471| 41.97
2 2,769.903( 9,573.14 26,516,674 9,592.54 26,570,427| 10.53
3 2,067 9,811.73 20,280,857 9,811.86 20,281,114| 8.04
4 200,788.692 99.52 19,982,979 100.37 20,154,385 7.99
5 1,687.928| 9,571.56 16,156,115| 9,772.71 16,495,637 6.54
6 8,230.491| 1,859.89 15,307,811| 1,865.37 15,352,962| 6.08
7 1,687.227| 7,509.51 12,670,250 7,512.19 12,674,783| 5.02
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10 102,196 91.79 9,381,130 91.56 9,357,934| 3.71
99.39
99.39
82,474.00 13,022,981 12,652,245 5.01
80,086.00 14,758,488 14,673,156 5.81
)
2026 1 1
1
1 (2024 7 16 ) 585,915,544 585,915,544 0.9964 0.9964
2 (2025 1 15 ) 652,329,568 652,329,568 0.9878 0.9878
3 (2025 7 15 ) 519,353,458 519,353,458 1.0007 1.0007
4 (2026 1 15 ) 246,882,631 246,882,631 1.0185 1.0185
2025 1 654,607,241 — 0.9882 —
2 668,716,993 — 0.9975 —
3 667,287,791 — 0.9898 —
4 664,601,881 — 0.9873 —
5 668,186,299 — 0.9887 —
6 679,663,404 — 1.0005 —
7 237,636,225 — 1.0070 —
8 247,696,047 — 1.0097 —
9 241,865,896 — 1.0123 —
10 255,092,170 — 1.0185 —
11 260,911,890 — 1.0179 —
12 242,936,691 — 1.0148 —
2026 1 252,367,755 — 1.0189 —
)
1
1 2023 12 18 2024 7 16 0.0000
2 2024 7 17 2025 1 15 0.0000
3 2025 1 16 2025 7 15 0.0000
4 2025 7 16 2026 1 15 0.0000
1 2023 12 18 2024 7 16 0.4
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2 2024 7 17 2025 1 15 0.9
3 2025 1 16 2025 7 15 1.3
4 2025 7 16 2026 1 15 1.8
)
100
1 2023 12 18 2024 7 16 592,687,224 4,625,417 588,061,807
2 2024 7 17 2025 1 15 81,452,415 9,100,906 660,413,316
3 2025 1 16 2025 7 15 30,703,123 172,143,687 518,972,752
4 2025 7 16 2026 1 15 49,528,952 326,109,213 242,392,491
(DH1
2
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3 4
2025 7 15 2026 1 15
396,798 686,539
4,744,176 3,507,120
510,513,196 244,846,044
748
7,793,338
45 57
523,448,301 249,039,760
523,448,301 249,039,760
67,667 293,972
728,980
10,023 552,931
108,190 43,116
2,524,353 1,005,880
655,630 261,230
4,094,843 2,157,129
4,094,843 2,157,129
518,972,752 242,392,491
380,706 4,490,140
29,333,286 15,685,632
519,353,458 246,882,631
519,353,458 246,882,631
523,448,301 249,039,760
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2025 1 16 2025 7 16
2025 7 15 2026 1 15

18,590, 380 7,013,053
19,737 22,751
688,750 289,946
5,426,816 460,169

4,647
12,499,198 6,285,689
108,190 43,116
2,524,353 1,005,880
774,119 504,201
3,406,662 1,553,197
9,092,536 4,732,492
9,092,536 4,732,492
9,092,536 4,732,492
2,446,228 971,145
8,083,748 380,706
2,079,269 645,059

2,079,269
645,059
261,123 296,972
296,972

261,123
380,706 4,490,140
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3 4
2025 7 15 2026 1 15
518,972,752 242,392,491
1 .1
1 1.0007 1 1.0185
(10,000 ) (10,007 ) (10,000 ) (10,185 )
3 4
2025 1 16 2025 7 16
2025 7 15 2026 1 15
1.
10,000  17.5
2.
11,519,670 | A 4,487,281
B 0| B 0
c 3,740,230 | ¢ 4,816,468
D 17,813,616 | D 11,198,351
E 33,073,516 | E 20,502,100
F 518,972,752 | F 242,392,491
G 637 | G 10,000 845
H 0 | H 10,000 0
| 0|1 0
3 4
2025 1 16 2025 7 16
2025 7 15 2026 1 15
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3 (025 7 15 )
228,010
228,010
4 (2026 1 15 )
317,396
317,396
)
3 2025 7 15
1
3,863,417 3,864,165 748
3,863,417 3,864,165 748
15,767,991 15,835,658 67,667
15,767,991 15,835,658 67,667
19,631,408 19,699,823 66,919

4 2026 1 15
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26,839,361 27,133,333 293,972
12,209,441 12,374,845 165,404
14,629,920 14,758,488 128,568
26,839,361 27,133,333 293,972
(€))
@
(©)
3 ( 2025 1 16 2025 7 15 )
4 ( 2025 7 16 2026 1 15 )
)
3 4
2025 7 15 2026 1 15
660,413,316 518,972,752
30,703,123 49,528,952
172,143,687 326,109,213
€Y
@
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2,017.000 19,789,720
1,637.227 12,294,147

1,388.873 11,170,336

2,714.903 25,987,852

1,662.928 15,916,800

1,107,090.728 103,593,579

99,494.000 9,134,225

198,281.692 19,731,724

1,414,287.351 217,618,383

INVESCO SENIOR LOAN ETF 3,720.000 78,268.80
3,720.000 78,268.80

(12,411,866)

HSBC GLICA-EUR CORP IDX F-ZQ 7,915.469 80,285.01
7,915.469 80,285.01

(14,815,795)

244,846,044

(27,227,661)

D @)
2 O
3

1 100.0% 45.6%

1 100.0% 54.4%
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2026 1 30

283,409,100

31,041,345

252,367,755

247,684,555

1.0189

10,189
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495
24,000
2,100
5
3
2 1
2
1
308
2026 1
45 760,687
3 17,441
48 778,128
38 59
2
19 8 6 52
193 2 1 2025 1 1 2025 12 31

PwC Japan
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2024 12 31 2025 12 31
4,840,892 4,350,015
14,707 32,606
25,930 26,861
1,567,077 1,239,398
86,414 88,404
119,465 123,821
6,654,487 5,861,107
510 390
795 4,866
1,305 5,256
1,841 541
1,841 541
33,162 33,162
279,544 245,656
312,706 278,818
315,853 284,616
6,970,341 6,145,723
690,090 531,116
1,697,117 1,601,147
20,857 24,935
355,700 75,989
690,115 180,223
253,505 263,495
- 2,449
3,707,387 2,679,357
3,707,387 2,679,357
495,000 495,000
123,750 123,750
2,644,204 2,847,616
2,767,954 2,971,366
3,262,954 3,466,366
3,262,954 3,466,366

6,970,341 6,145,723
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2024 1 1 2025 1 1
2024 12 31 2025 12 31
11,223,631 11,214,160
426,132 364,888
104,172 108,196
11,753,937 11,687,246
4,501,541 4,407,033
52,218 71,750
97,684 149,911
2,535,688 2,487,864
2,633,372 2,637,775
162,930 160,019
7,186 11,396
52,165 20,340
6,609 5,822
65,960 37,559
7,416,025 7,314,138
70,973 78,887
807,567 831,292
256,398 260,762
1,134,938 1,170,942
847 1,205
22,676 16,947
40,808 34,094
90,637 106,480
1,617 2,032
34,562 22,470
1,029,133 1,183,840
8,672 8,867
72,581 76,329
2,436,475 2,623,210
1,901,436 1,749,896
7 6
- 29
7 35
1,719 2,128
2,888 2,677
2,093 1,097
6,701 5,903
1,894,742 1,744,028
- 31,027
- 31,027
1,894,742 1,713,000
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672,866 500,700
79,570 33,888
1,301,447 1,178,411
2024 1 1 2024 12 31
(
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
- - 1,301,447 1,301,447 1,301,447 1,301,447
- - 1,301,447 1,301,447 1,301,447 1,301,447
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954
2025 1 1 2025 12 31
(
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954
- - 975,000 975,000 975,000 975,000
- - 1,178,411 1,178,411 1,178,411 1,178,411
- - 203,411 203,411 203,411 203,411
495,000 123,750 2,847,616 2,971,366 3,466,366 3,466,366
1
€Y)
®
«
2
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34 2024 9 13
33 2024 9 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12

2024 12 31 2025 12 31

90 210
227 839
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2024 12 31 2025 12 31
3,567,901 1,648,449
101,958 69,696
20,857 24,935
2024 12 31 2025 12 31
631,300 624,260
20,857 24,935
610,442 599,324
2024 1 1 2024 12 31
2,100 2,100
2025 1 1 2025 12 31
2,100 2,100
2024 1 1 2024 12 31
2025 1 1 2025 12 31
2025 9 16 975,000 464,285 2025 6 30 2025 9 16
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4,840,892
25,930
1,567,077
86,414
119,465

6,639,779

2025 1 1 2025 12 31
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4,350,015
26,861
1,239,398
88,404
123,821

5,828,501

2024 1 1 2024 12 31

11,223,631 426,132 104,172 11,753,937

2025 1 1 2025 12 31
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11,214,160 364,888 108,196 11,687,246
2024 1 1 2024 12 31
11,186,763 567,173 11,753,937
2025 1 1 2025 12 31
11,180,970 506,275 11,687,246
2024 1 1 2024 12 31
HSBC 4,955,939
HSBC 2,341,670
2025 1 1 2025 12 31
HSBC 5,881,536
HSBC 2,236,302
2024 12 31 2025 12 31
39,065 34,285
129,070 106,866
77,623 80,682
12,919
33,785 10,152
750

279,544 245,656
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48/58

7 13 2025 3 31 2026 4
1 2026 4
1
30.6 31.5
2024 12 31 2025 12 31
30.6 % 30.6 %
0.0 % 0.0 %
0.7 % 0.7 %
0.0 % -0.1 %
31.3 % 31.2 %
2024 1 1 2024 12 31
The .
Hongkong 123,948 1 3,567,901
and Shanghai 100
Banking 7,198 *2 20,857
Corporation
Limited *4 *3 719,310 101,958
2025 1 1 2025 12 31
The .
Hongkong 167,570 1 1,648,449
and Shanghai 100
Banking 7,198 *2 24,935
Corporation
Limited *4 *3 851,137 69,696
*1
*2
*3
*4 The Hongkong and Shanghai Banking Corporation Limited
2024 1 1 2024 12 31
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HSBC Global
Asset 484,088
Management
Limited

*2 195,017 110,097

HSBC Global *4 101,609 28,597

Asset 240,000 1
Management 154,612
(Hong Kong) 81,302

Limited *2 90,667

HSBC Global
Asset 8,050
Management
(FRANCE)

*4 138,889 33,945

HSBC
Global
Asset
Management
(UK) Ltd

*
151,820 ! 383,233 135,215

HSBC
Services
Japan 5 1,217,087 33,162
Limited
*3

HSBC Global

*
Asset 1 ! 365,005 131,788
Management

(USA) Inc.

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678 2 19 357

HSBC Global
Asset

Management 2,600 *4 30,940
(Deutschland)
GmbH

HSBC
Management 100
(Guernsey)
Limited

*4 19,761 11,797

HSBC Global
Asset 151,833 *1
Management 1,549,600 1,093,869
(Singapore)
Limited

HSBC
Investment
Funds
(Luxembourg)
SA

2,189 *4 52,183 17,084

2025 1 1 2025 12 31

HSBC Global
Asset 484,088
Management
Limited

*2 206,881 222,421
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HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

97,176

21,742

*1

150,603

*2

91,233

105,394

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

65,822

13,307

HSBC
Global
Asset
Management
(UK) Ltd

151,820

*1

365,033

132,657

HSBC
Services
Japan
Limited
*3

1,347,645

33,162

HSBC Global
Asset

Management
(USA) Inc.

*1

167,663

73,365

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

23,655

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

31,058

HSBC
Management
(Guernsey)
Limited

100

*4

30,688

30,148

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,720,099

30,597

*4

65,568

946,864

HSBC
Securities
(Japan)
Co., Ltd.

16,500,100

*2

19,251

*1
*2

*3
*4

The Hongkong and Shanghai Banking Corporation, Limited

HSBC Asia Holding
HSBC Holdings plc

HSBC Services Japan Limited

s Limited
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2024 1 1 2025 1 1
2024 12 31 2025 12 31
1,553,787.85 1,650,650.70
619,736.78 561,148.55
2024 1 1 2025 1 1
2024 12 31 2025 12 31
1,301,447 1,178,411
1,301,447 1,178,411
2,100 2,100
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20,000 2025 3
51,000 2025 3
4,817,427
2025 3
151,820 2025 12

plc
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2026 3 2

PwC Japan
193 21
2025 1 1 2025 12 31 41
2025 12 31
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2. XBRL
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2026 3 13

PwC Japan

193 2 1
2025 7 16 2026 1 15

2026 1 15
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2 XBRL
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