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(2025 12 30 )
166,662,950 16.21
451,342,953 43.89
380,216,474 36.97
998,222,377 97.07
( ) — 30,134,385 2.93
1,028,356,762 100.00
(2025 12 30 )
423,663,060 11.83
2,601,245 ,516 72.65
410,342,644 11.46
3,435,251,220 95.95
( ) — 145,023,937 4.05
3,580,275,157 100.00]
(2025 12 30 )
) ) ) ) @)
31,260.09 12,097.99 378,184,289 12,163 380,216,474{ 36.97
VANGUARD TOTAL INTL BOND ETF 19,587 7,701.18] 150,843,138] 7,572 .80 148,328,575 14.42
170,130] 844 143,710,883 837.2 142,432,836 13.85
SCHWAB U.S. LARGE-CAP GROWTH 23,630 5,088.20] 120,234,166 5,155.52] 121,824,956 11.85
SPDR GOLD MINISHARES TRUST 6,412 13,323.25 85,428,717 13,432.84] 86,131,421] 8.38
SPDR PORTFOLIO DEVELOPED WORLD 6,457 6,970.05 45,005,620 6,984.14 45,096,602 4.39
EX-US ETF
VANGUARD EMERGING MARKETS 2,402 10,567.79 25,383,855 10,591.28] 25,440,264 2.47]
GOVERNMENT BOND ETF
SPDR PORTFOLIO S&P EMERGING 3,356 7,333.27] 24,610,456 7,306.65 24,521,135 2.38
MARKETS ETF
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68, 660 354 24,360,568 352.9 24,230,114 2.36
)
(2025 12 30 )
97.07,
97.07,
)
(2025 12 30 )
(@) (GD) (@) (@) (D)
SCHWAB U.S. LARGE-CAP GROWTH 168,753 5,088.20] 858,649,015 5,155.52] 870,009,602 24.30
SPDR PORTFOLIO DEVELOPED WORLD 73,842 6,970.05 514,682,521 6,984.14 515,722,984] 14 .40
EX-US ETF
33,736.96 12,098.94 408,181,777 12,163 410,342,644{ 11.46)
SPDR GOLD MINISHARES TRUST 23,165 13,323.25 308,633,225 13,432.84 311,171,924 8.69
VANGUARD TOTAL INTL BOND ETF 35,676 7,701.18 274,747,526 7,572.80 270,167,470] 7.55
VANGUARD MID-CAP GROWTH ETF 3,868 44,297 .24 171,341,758 44 ,370.66) 171,625,750 4.79
FRANKLIN FTSE EUROZONE ETF 33,069 5,183.70 171,419,829 5,186.83 171,523,374 4.79
4,286 39,680 170,068,480 39,730 170,282,780 4.76|
478,720 354 169,849, 856 352.9 168,940,288 4.72
SS REAL ESTATE SELECT SECT 18,792 6,378.79 119,870,273 6,361.03 119,536,528 3.34
SPDR
VANGUARD EMERGING MARKETS 8,153 10,567.79 86,159,273 10,591.28 86,350,738 2.41
GOVERNMENT BOND ETF
SPDR PORTFOLIO S&P EMERGING 11,652 7,333.27 85,447,266 7,306.65 85,137,146 2.38
MARKETS ETF
100, 860 844 85,198,514 837.2 84,439,992 2.36
)
(2025 12 30 )
95.95
95.95
)
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2025 12 30 1

1
2 (2016 12 15 ) 2,742,210,634 2,742,210,634 9,918 9,918
3 (2017 12 15 ) 1,921,290,334 1,921,290,334 10,328 10,328
4 (2018 12 17 ) 1,616,965,151 1,616,965,151 9,742 9,742
5 (2019 12 16 ) 1,342,763,665 1,342,763,669 10,305 10,305
6 (2020 12 15 ) 1,097,288,851 1,097,288,851 10,719 10,719
7 (2021 12 15 ) 1,041,957,883 1,041,957,883 11,685 11,685
8 (2022 12 15 ) 957,851,882 957,851,882 11,175 11,175
9 (2023 12 15 ) 998,290,186 998,290,186 12,299 12,299
10 (2024 12 16 ) 1,025,677,942 1,025,677,942 13,884 13,884
11 (2025 12 15 ) 1,028,458,128 1,028,458,128 15,186 15,186
2024 12 1,021,610,599 — 13,935 —
2025 1 1,021,202,350 — 13,950, —
2 999,342,327 — 13,687 —
3 996,895,435 — 13,643 —
4 979,499,316 — 13,511 —
5 990,974,675 — 13,688 —
6 1,006,857,561 — 13,934 —
7 1,018,912,529 — 14,178 —
8 977,072,836 — 14,266 —
9 1,001,838,235 — 14,615 —
10 1,037,092, 256 — 15,094 —
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11 1,035,232,832 — 15,216 —
12 1,028,356, 762 — 15,259 —

)

2025 12 30 1
1

2 (2016 12 15 ) 6,066,965,708 6,066,965,708, 9,941 9,941
3 (2017 12 15 ) 4,587,265,347 4,587,265,347 11,188 11,188
4 (2018 12 17 ) 3,658,490,669 3,658,490, 669 10,172 10,172
5 (2019 12 16 ) 3,201,942,814 3,201,942,814 11,118 11,118
6 (2020 12 15 ) 2,701,779,587 2,701,779,587 11,752 11,752
7 (2021 12 15 ) 2,796,499,056 2,796,499,056 13,740 13,740
8 (2022 12 15 ) 2,595,763,264 2,595,763,264 13,292 13,292
9 (2023 12 15 ) 2,879,069,820 2,879,069,820 15,604 15,604
10 (2024 12 16 ) 3,214,242,745 3,214,242,749 19,282 19,282
11 (2025 12 15 ) 3,571,270,414 3,571,270,414 22,791 22,791
2024 12 3,201,918,286 — 19,445 —
2025 1 3,181,369,159 — 19,491 —
2 3,063,443,150 — 18,805 —
3 3,029,923,471 — 18,624 —
4 2,957,127,268 — 18,317 —
5 3,077,132,075 — 19,117, —
6 3,164,702,408 — 19,674 —
7 3,280,186,413 — 20,440 —
8 3,294,873,713 — 20,626 —
9 3,399,907,607, — 21,361 —
10 3,556,042,270 — 22,402 —
11 3,581,205,053 — 22,714 —
12 3,580,275,157 — 23,014 —

)

1

2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
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4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
9 2022 12 16 2023 12 15 0
10 2023 12 16 2024 12 16 0
11 2024 12 17 2025 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
9 2022 12 16 2023 12 15 0
10 2023 12 16 2024 12 16 0
11 2024 12 17 2025 12 15 0
2 2015 12 16 2016 12 15 0.94
3 2016 12 16 2017 12 15 4.13
4 2017 12 16 2018 12 17 5.67
5 2018 12 18 2019 12 16 5.78
6 2019 12 17 2020 12 15 4.02
7 2020 12 16 2021 12 15 9.01
8 2021 12 16 2022 12 15 4.306]
9 2022 12 16 2023 12 15 10.06
10 2023 12 16 2024 12 16 12.89
11 2024 12 17 2025 12 15 9.38
)
100
2 2015 12 16 2016 12 15 1.74
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3 2016 12 16 2017 12 15 12.54
4 2017 12 16 2018 12 17 9.08
5 2018 12 18 2019 12 16 9.30
6 2019 12 17 2020 12 15 5.70
7 2020 12 16 2021 12 15 16.92
8 2021 12 16 2022 12 15 3.26
9 2022 12 16 2023 12 15 17.39
10 2023 12 16 2024 12 16 23.57]
11 2024 12 17 2025 12 15 18.20
)
100
2 2015 12 16 2016 12 15 218,570,336 542,084,777, 2,764,986,698
3 2016 12 16 2017 12 15 92,659,106 997,394,790 1,860,251,014
4 2017 12 16 2018 12 17 132,546,541 333,039,013 1,659,758,542
5 2018 12 18 2019 12 16 54,703,116 411,450,992 1,303,010,666
6 2019 12 17 2020 12 15 29,187,330 308,541,643 1,023,656,353
7 2020 12 16 2021 12 15 35,246,118 167,208,904 891,693,567
8 2021 12 16 2022 12 15 28,523,997 63,042,488 857,175,076
9 2022 12 16 2023 12 15 23,712,364 69,228,367 811,659,073
10 2023 12 16 2024 12 16 30,904,785 103,812,665 738,751,193
11 2024 12 17 2025 12 15 33,436,610 94,949,302 677,238,501
)
2 2015 12 16 2016 12 15 610,447,440 1,568,887,495 6,102,991,765
3 2016 12 16 2017 12 15 340,593,791 2,343,418,175 4,100,167,381
4 2017 12 16 2018 12 17 228,929,382 732,536,485 3,596,560,278
5 2018 12 18 2019 12 16 130,778,601 847,340,244 2,879,998,635
6 2019 12 17 2020 12 15 125,147,537 706,185,539 2,298,960,633
7 2020 12 16 2021 12 15 105,712,316 369,438,974 2,035,233,975
8 2021 12 16 2022 12 15 85,411,137 167,801,978 1,952,843,134
9 2022 12 16 2023 12 15 77,590,530 185,375,050 1,845,058,614
10 2023 12 16 2024 12 16 62,760,977 240,885,215 1,666,934,376
11 2024 12 17 2025 12 15 52,058,445 152,001,959 1,566,990,862
)
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10 11

2024 12 16 2025 12 15
1,579,781 1,654,547
16,806,191 21,459,771
1,022,317,684 1,016,371,632
996,978 -
48 205
1,041,700,682 1,039,486,155
1,041,700,682 1,039,486,155
6,010,050 -
2,518,146 3,582,054
139,651 138,685
6,842,898 6,795,293
511,995 511,995
16,022,740 11,028,027
16,022,740 11,028,027
738,751,193 677,238,501
286,926,749 351,219,627
267,610,642 321,451,977
1,025,677,942 1,028,458,128
1,025,677,942 1,028,458,128
1,041,700,682 1,039,486,155
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