EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2026 4 24

03-6387-5000

8,000

172



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2025 10 24

2[72



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

10 5

ESG

ESG

ESG

Environment

Social

Corporate Governance

5,000

3/72



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodooddoooOoood

I
I
I
| 1
I
I
4
6
12
https://www. imaj.or.jp/
2023 1 19
@
@

@

4/72



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@

®

@
@
® ( ).

@ » @

5) . @ @

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2
@

@

] (2026 3 )=

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

5/72



10

(

(

(

(

)

)

)

)

10

(

(

a B~ W N

)

)

20

®

6/72

10

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

20
10



(

(

(

)

)

)

@

7172

28

28

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@



(

)

50

50

8/72

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

Q@) 1



10

~

o

10

2. 3)

100

)

50

9/72

10

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

9 )

20
10



10 20
(
)
) )
(

)
cH) )

1

2

3

4

5

6
)

1

10/72

EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



(

(

)

)

@

11/72

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@

Q@) 1



(

)

50

50

12/72

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



(

(

)

)

~

o

10

100

(

)

50

13/72

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

9 )



EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

B UROVDFEEBBHEE co2iasm+-2026m285% : A

27 FOENRESES LTFARE S ISR R ERO T P FERENZRED S A ORBREDLER
=T FOERREY (G —E N ) W (T Rl Rl (T E Bl O e
26,000 {ﬂ}u v
20,000 [
15,000 [13] ®0
10, 000 —, — 40 40
5,000 I 20
[F] o ]
= -M -z
-4 -4Q
L | L L ~60 B0
M2IFIR  N2MZA N2IMSR 04007 NISE0R N2GN0R 47y HIG RANG HRNE S3EA SAEN SRR
B¥A | ZiW6 | FRDE | X6 | S | mene
[CT) 56.2 505 5.8 627 0.5 15.3| 245
W] 2169 =271 =58 297 269 1] 227
FE (%) 97 75| 239] 155 225 53] 95

«SESHENREAEmE, WEGosRESEEHTELEDEs + R TOREYSANY D = Foiiiiim &M o st A.
AL THELEGOTT,. 202153185%10,000& L TR = 202138 S 2026 2B G5 EMOS B0 807 S 15Eilem

{ELTEDET. BEORAR - BVE- PEEEETLEEOTT,
« FMEER. 2021F318na2026F 2 AosFloEAFECE s EBICHG LRSS AR DET.
3 1EfmEEEERL GO T, « 4or L FaniEARREsfnomEETT.

s E A ERRRERG. RINCHEETAEALEEOLHILTHELTED, BERORBEM SR SBAMEDET.

(RN S O
CE#® m (TOPLX) (S

o m.lsggl (s, As—2)
o% MSCIT V=300« F—ira b 27003, (RYEAR. Firi—2)
gmn Eﬁnﬂr*mm«:ﬂ;aruumz}
: FTSE ST o - P —
AR - jsle.l-uj:.«-mgyb-myﬁ-#ﬁfﬁx—I?-Jp{r- T=tra Y« 0= 0L T2 371 E (AH—2)

m{EEAHE S S AoEROEFRSCOUTE

CNEEEED (TOPIX) (EEa#]) . - -Eémm‘rwn: (I‘Im (TOPI) (RSEM])) ELLET.) Mm (ToPD) (&
Hog) (CESERTLEEERGL. EE0aH T P X R IEENE ) PXEROEEBEN (LT (10X AULETY,) DUNUETED, EHRONH,
ngmﬂz N S W R rmmt:l (BMEAR) i -.rarft'rﬂ:ﬂﬁ Aah R nisES (TOPX) ‘-'.EEHMJ' mmxm
BUMYSTATOMNLL) PXFRLEY. 1 PXE, (EdAd) OREEONEY EOEORD, R PR L.

EEALGEEA, BRI ) PXICEDRE Muﬂénamrrmc FBEDEE. mmmamwﬂ-mﬂu

TH) P XEREERALEA.
m-lﬂﬂlﬂ.ﬁﬂm (S, PA—X). MSOTY— % - ?—’."'H“-f.-rrw‘?z (B2, FIrS—2A)- + « MSCI-KOKUSAIRS (B2,
o F=A), MSCITV =-S5 - F=4r = - o w2 (RSN, —A) & MECIHERLEER T, Hﬂh..ﬂ!‘ﬁl“ IR
“Mmmmbﬂ F* -3 m! mm&rmnun

DHCIIURABFIH*--MDMJ RA-BPLEE M PR Fa—2pll— US—FAD !L:--f.rm#ﬂ:l:ﬂl.-l‘!‘. LR, IR
FAFT A=t ll= UG —F R ANT 1 ELANE, NOMURA-BPIRETERT. . AME. ARSERETSGOTIMS.
NOMURA-BPIREFLTITONSBHF Ty wmﬁx.;hmumm —g:-t ICML—H] ALED AL

OFTSERTREN- 2o (B<EE. AvSiiL « Ps=2]+ » « FTSEHRN- =522 (R<H AL - F=2) 1t. FISE Flxed
Income LLCICADEENR, HRE w smmwﬂmln-rﬂ-yazﬂ- EERIAFTSE Fixed lncome
LLCDee T2, B Hva&ztrm#m-‘mE L.-'-L'I.. 7.

CIPENS e HIA S b R - A T DA - I3 .-ﬁ‘ ‘i'—-:ry'yv s = TFAF (=) = = [IPELA S - FCd
BT o o AT - TS0 ?—#wu-#u—mb-rut—p:'?arh (=2 ) (CCTie T &ELUFET) CONTOCIC
Bt hi NG EEOLULESS,. BLTRCETETST A48, MlSLTOMENENSLOTED, W S TR
PR IFA—T 2, I.L'II#HIL“THW%‘DII__ EOTHEDERA. &I CHTA8HP R
Ztﬁiﬂl‘ﬂtﬁfmtﬁ')m!&. COCEnamEEs, 7. SOfidmmiE a0 sRTSNETH, WPHorgan Chinse & Co. R(F
FOFan (UF. M) FEoaetolismefET mmusﬂm AENSEWBRDE L CREENSSENEOFT. AR A —
?.ammua LEFRTIENTREDEFA., B8 EhIRTEORRERE LT, IMEEDERRDT Y - Lo — R EEN
THRSLA-ER2E0. ERETED,. EERN Y2 FA-JRTannTEIAHED. 5 RITERIRA. TL—RA - T-5x 2
S, P EIT—, EI‘..‘.::.’IEI-I? ‘EU&?IEE&DEE
HMT.R Morgan Securities LLC (0T ERUET) (HEmAtiA—1) @ ERCMTSES. SRR (CoTh [T
L2 SEUET) CoUTONE, FRESGENEEENLErA, TNl MR, mwm&ommrmxt
E-ENTEICHT SRR E RS SRV TN BN S T SEROBIEIC OWTT. BRUR T B I LAV w&
FRTFRETESE0TIIEDER A, B - D FCANTOWR, T=4Fa 2, =741 ElTﬁllﬂﬂ&

LA, BRLARTHS-EISNSARCLS>TNSNTVETY, Zoaetolin, F-Enc Iy ImEc oL TRETSED TS
L CiANASD, NYaE SIICIOMI T WMot gan Horpan Chae Bk MK, 2751, 17 Vocgon Securities PLC.. E112

Buank, gan tes FEOMERH
BEEBETOIRCRBTSEATT,

(184 . BASHTERESHT, FISE Fixed Income LLC A1)

14/72



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

| |
20.315 ( ( )
15.315 5 )
«c ) ( ) 20.315 (
15.315 5 ) 20.315
2
1
1 2015 12 31
2
NISA
NISA
« D

15.315 (  15.315 )

15/72



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

| OnReHL KO EREESZEE OBHE

REMEOBSELITHRAONNTAEE sgsons % RIS
B8] T B 212 53R o> & 05 1l = (ERiR)
SR fe Y & T SN

& & 3 %

i % #® #%

T & i i 1,

x| | ® i

)
| @R e iE v oo JEU RS 2 A 8 oo R 2
A TFE2TWLABEIZIE, FOTEAR REFROHE j} TR (iR
HOERAERLES (HRHREE) L& E [ o EERLES (R
D, AR EARLRES (B SRE) &2 B o B&) (FEB)
EERLEESEBAREE Y 2, & B 2 1%
B, DRENTALES (BUSEE) & Tt & * *ﬂ SERED
T A, DRREEI:Z 0 EYI *0| | & | |@2| [ sxzosmns
EAN G RARLES (SR HRE) &Rk i 8 %
L7, #0ROZEFORITAL 2 )
D £
2026 2

16/72



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(B2EMWE) 77> FOBEHNR

(4T : %)

| BERF (0+0) | OWHEERAOLF | QTOMNAOLE
b i 1.60 1.60 0.00

(20255 7H29H~20265F1827H)

« BENFORBCHE- TR, FEEROER - BRI EEROREE (FRlSLT. BEFERH. TRSEFRH
BUSEIENSIRER <. SRRSO SEOIERRSEST.) MR EES2 S ODIC Mo
EEEH (10%N5h) ERLENTRLUTLET.,

« ERRERCEREL TS 1LROYSE DO AWl CE O THOEEE CEDEE L DT,

«SEA, FERELT, BEFNE, SESEFRRELUEMEIISFNEIRESHEEA,

«EHFEL FEREL-ETT.

« EOOMMAIC IR, EREEASICELS 7 FOERICRSEBRAMrSENEY.

¢ FREOMBSATHRHLIZEOTY. COH, CNSO@ERS<ETEEETHD. ERCRELEHAOHEE LS (IR
KOFET,

« MAOHHINAEC DL TIE. SHSibh— A —SCBE L TV SRS R B <SS,

2026 2 27

8,576,055,100] 99.06

— 81,277,608 0.93

8,657,332,708 100.00

)

1 43,100 6,690.63 288,366,153 10,375.00 447,162,500 5.16]
2 75,900 3,879.00 294,416,100 5,278.00 400,600,200( 4.62
3 82,400 3,857.54 317,861,798 4,794.00 395,025,600( 4.56)
4 51,400 5,472.00) 281,260,800 6,986.00 359,080,400( 4.14
5 12,500 25,125.00 314,062,500 28,265.00 353,312,500( 4.08
6 50,100 5,657.00) 283,415,700 6,988.00 350,098,800( 4.04
7 7,800) 42,637.37, 332,571,552 44,010.00] 343,278,000( 3.96)
8 43,800 6,460.00 282,948,000 7,142.00 312,819,600 3.61]
9 49,300 5,430.74 267,735,637 5,997.00 295,652,100( 3.41
10 55,000 5,094.00 280,170,000 5,226.00 287,430,000( 3.32
11 211,300 1,139.50 240,776,350 1,343.00 283,775,900( 3.27)
12 10,500 25,226.58 264,879,152 26,850.00 281,925,000( 3.25
13 41,400 5,204.00) 215,445,600 6,245.00 258,543,000( 2.98
14 24,300 8,849.94 215,053,725 10,065.00 244,579,500( 2.82)
15 63,300 3,459.00) 218,954,700 3,825.00) 242,122,500( 2.79
16 21,700 8,710.92 189,027,002 10,455.00 226,873,500( 2.62)
17 40,700 5,081.57 206,820,124 5,515.00 224,460,500( 2.59
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2026 2 1
1 ()
1 (2019 1 28 ) 27,153 27,153 0.8699 0.8699
2 (2019 7 29 ) 25,782 25,782 0.9448 0.9448
3 (2020 1 27 ) 19,083 19,102 1.0020 1.0030j
4 (2020 7 27 ) 12,982 13,020 1.0422 1.0452
5 (2021 1 27 ) 10,960 11,087 1.2882 1.3032
6 (021 7 27 ) 10,717 10,843 1.2769 1.2919
7 (2022 1 27 ) 8,554 8,618 1.0697 1.0777
8 (2022 7 27 ) 8,587 8,633 1.1313 1.1373
9 (2023 1 27 ) 7,998 8,033 1.1255 1.1305]
10 (2023 7 27 ) 8,463 8,551 1.2512 1.2642
11 (2024 1 29 ) 8,505 8,609 1.3085 1.3245
12 (2024 7 29 ) 7,204 7,309 1.3084 1.3274
13 (2025 1 27 ) 6,567 6,645 1.2618 1.2768
14 (2025 7 28 ) 6,602 6,693 1.3716 1.3906
15 (2026 1 27 ) 7,553 7,718 1.6495 1.6855]
2025 2 6,417 — 1.2466) —
3 6,281 — 1.2322 —
4 6,338 — 1.2516 —
5 6,564 — 1.3231 —
6 6,773 — 1.3751 —
7 6,683 — 1.3796 —
8 6,892 — 1.4351 —
9 6,917 — 1.4586 —
10 7,698 — 1.6408] —
11 7,467 — 1.6072 —
12 7,387 — 1.5992 —
2026 1 7,636 — 1.6443 —
2 8,657 — 1.8795 —
1

1 2018 7 24 2019 1 28 0.0000

2 2019 1 29 2019 7 29 0.0000

3 2019 7 30 2020 1 27 0.0010

4 2020 1 28 2020 7 27 0.0030

5 2020 7 28 2021 1 27 0.0150

6 2021 1 28 2021 7 27 0.0150

7 2021 7 28 2022 1 27 0.0080

8 2022 1 28 2022 7 27 0.0060

9 2022 7 28 2023 1 27 0.0050
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10 2023 1 28 2023 7 27 0.0130

11 2023 7 28 2024 1 29 0.0160

12 2024 1 30 2024 7 29 0.0190

13 2024 7 30 2025 1 27 0.0150

14 2025 1 28 2025 7 28 0.0190

15 2025 7 29 2026 1 27 0.0360

1 2018 7 24 2019 1 28 13.0

2 2019 1 29 2019 7 29 8.6

3 2019 7 30 2020 1 27 6.2

4 2020 1 28 2020 7 27 4.3

5 2020 7 28 2021 1 27 25.0

6 2021 1 28 2021 7 27 0.3

7 2021 7 28 2022 1 27 15.6

8 2022 1 28 2022 7 27 6.3

9 2022 7 28 2023 1 27 0.1

10 2023 1 28 2023 7 27 12.3

11 2023 7 28 2024 1 29 5.9

12 2024 1 30 2024 7 29 1.4

13 2024 7 30 2025 1 27 2.4

14 2025 1 28 2025 7 28 10.2

15 2025 7 29 2026 1 27 22.9

100
2 1

1 2018 7 24 2019 1 28 32,415,701,827] 1,203,164,674 31,212,537,153
2 2019 1 29 2019 7 29 313,592,312 4,238,042,386 27,288,087,079
3 2019 7 30 2020 1 27 157,994,945  8,400,279,094 19,045,802,930
4 2020 1 28 2020 7 27 44,787,003 6,633,965,773 12,456,624,160
5 2020 7 28 2021 1 27 463,829,611 4,412,619,635 8,507,834,136
6 2021 1 28 2021 7 27 994,701,782 1,108,736,866 8,393,799,052
7 2021 7 28 2022 1 27 698,950,664 1,095,611,802 7,997,137,914
8 2022 1 28 2022 7 27 63,136,502 469,215,751 7,591,058,665
9 2022 7 28 2023 1 27 61,656,197 546,543,100, 7,106,171,762
10 2023 1 28 2023 7 27 75,260,001 417,461,130, 6,763,970,633
11 2023 7 28 2024 1 29 95,988,357 359,767,783 6,500,191,207
12 2024 1 30 2024 7 29 77,550,016 1,071,262,564 5,506,478,659
13 2024 7 30 2025 1 27 60,011,043 361,352,704 5,205,136,998
14 2025 1 28 2025 7 28 43,030,827, 434,378,041 4,813,789,784
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) ( 38 59 )(
2 2 ( 12
133 )( )
() 193 2 1 15 (2025 7 29 2026 1 27
EY
14 15

(2025 7 28 ) (2026 1 27 )
199,946,242 299,464,155
6,544,825,550 7,469,032,850
177,912,176 11,715,916
11,415,000 7,142,800
2,672 6,068
6,934,101,640 7,787,361,789
6,934,101,640 7,787,361,789
176,337,647 -
91,462,005 164,854,895
12,319,367 10,973,458
1,770,457 1,998,528
49,572,777 55,958,811
106,167 119,853
331,568,420 233,905,545
331,568,420 233,905,545
4,813,789,784 4,579,302,643
1,788,743,436 2,974,153,601
1,483,102,822 2,668,166,337
6,602,533,220 7,553,456,244
6,602,533,220 7,553,456 ,244
6,934,101,640 7,787,361,789

14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27

72,141,460 61,850,945
468,025 243,950
613,741,659 1,478,102,191
439 88
686,351,583 1,540,197,174
1,770,457 1,998,528
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14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27
49,572,777 55,958,811
106,167 119,853
51,449,401 58,077,192
634,902,182 1,482,119,982
634,902,182 1,482,119,982
634,902,182 1,482,119,982
16,331,960 46,568,744
1,362,774,281 1,788,743,436
11,235,059 19,132,486
11,235,059 19,132,486
112,374,121 104,418,664
112,374,121 104,418,664
91,462,005 164,854,895
1,788,743,436 2,974,153,601
(
)
2025 7 29 2026 1
27
14 15
2025 7 28 2026 1 27
4,813,789,784 4,579,302,643
1 . 1
1 1.3716 1 1.6495
(10,000 ) (13,716 ) (10,000 ) (16,495 )
14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27
A 64,775,129 A 58,278,656
392,988,496 B 1,377,272,582
C 342,463,864 C 340,031,366
D 1,116,801,202 D 1,397,469,994
E=A+B+C+D 1,917,028,691 E=A+B+C+D 3,173,052,598
F 4,813,789,784 F 4,579,302,643
10,000 G=E/Fx 10,000 3,982 10,000 G=E/Fx 10,000 6,929
10,000 H 190 10,000 H 360
1=Fx H/10,000 91,462,005 1=Fx H/10,000 164,854,895

@
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14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27
1. 1.
2. 2.
)
3. 3.
o
o
o
(@3]
14 15
2025 7 28 2026 1 27
14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27
14 15
2025 1 28 2025 7 29
2025 7 28 2026 1 27
5,205,136,998 4,813,789,784
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