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860,745,130 9.56
— 81,963,122 0.91
8,999,618,104 100.00;
)
1 69,300 15,802  1,095,078,600) 16,189  1,121,897,700[12.46
BM  FD
2 487,807,209 1 879,516,397 1.8819 918,004,386/10.20)
3 REIT 23,179 22,774 527,878,546 23,664 548,507,856| 6.09
FB
4 172,588,669 2.6704 460,880,781 2.7659 477,362,999| 5.30
5 MEG 389,430 1,032 402,137,310 1,052.39 409,834,535| 4.55
T1-JPY
6 35,885 11,161 400,526,793 11,341.83 407,001,569 4.52
us
12
7 ucITs 45,702.59 8,750 399,925,223 8,830.59 403,580,970| 4.48
N
8 DNCA INVEST (H- 38,103.91 10,512 400,567,631 10,585.78 403,359,675| 4.48
1 Y(IPY)
9 25,421 15,527, 394,711,867 15,276 388,331,196 4.31
FD
10 126,562,172 2.8931 366,157,019 3.0292 383,382,131 4.25
1 26,329 12,516 329,533,764 12,506, 329,270,474] 3.65
FD
12 3,381 72,340 244,581,561, 78,412 265,110,972] 2.94
13 24,391.37, 9,752 237,879,844 9,843.58 240,098,431 2.66
D
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14 2,291 88,365 202,444,285 95,290 218,309,390| 2.42
F
15 3,398 47,571 161,646,544 50,543 171,745,114( 1.90
F
16 15,189.7| 10,531 159,963,103 10,807.29 164,159,605| 1.82
UCITS JPY I
17 F 2,209 60,983} 134,711,447, 70,728 156,238,152] 1.73]
18 5,493 26,101 143,372,793 27,388 150,442,284( 1.67
19 9,750 15,227 148,463, 250f 15,284 149,019,000( 1.65
FD
20 4,651 26,784 124,572,384 27,850 129,530,350( 1.43
21 2,740, 42,769 117,187,060] 46,814 128,270,360] 1.42
FD
22 EVI F 7,142 16,243} 116,008, 690] 17,912 127,927,504 1.42
23 GIM 9,058, 12,433 112,618,114 12,397 112,292,026 1.24
FB
24 15,592 7,039 109,752,088 7,138 111,295,696( 1.23
FD
25 FD 6,621 16,585 109,809, 285 16,732 110,782,572 1.23
26 2,739 36,916 101,113,200] 37,702 103,265,778 1.14
F
27 1,367 63,853} 87,287,051 69,744 95,340,048 1.05
FB
28 One F FOFs 2,695 30,265 81,564,175 32,571 87,778,845 0.97]
29 DFA 3,051 27,922 85,190,022 28,586 87,215,886 0.96
FB
30 4,767 18,472 88,056,024 17,497, 83,408,199 0.92
FB
89.52
9.56

104/175

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



99.08
2026 2
1 )
20 (2016 20 ) 13,413 13,426 1.0219 1.0229
21 (2017 20 ) 13,208 13,294 1.0697| 1.0767
22 (2017 20 ) 12,345 12,436 1.0832 1.0912
23 (2018 22 ) 11,459 11,592 1.1207| 1.1337
24 (2018 20 ) 10,722 10,801 1.0841] 1.0921
25 (2019 21 ) 9,697 9,697, 1.0248 1.0248
26 (2019 22 ) 9,464 9,517, 1.0636] 1.0696
27 (2020 20 ) 9,328 9,412 1.1146] 1.1246
28 (2020 20 ) 8,379 8,403 1.0358 1.0388
29 (2021 20 ) 8,510, 8,601, 1.1156] 1.1276
30 (2021 20 ) 8,616 8,760 1.1993 1.2193
31 (2022 20 ) 8,479 8,642 1.2017, 1.2247
32 (2022 20 ) 8,423 8,564 1.1989 1.2189
33 (2023 20 ) 8,100 8,219 1.1522 1.1692
34 (2023 20 ) 8,449 8,609 1.2191 1.2421
35 (2024 22 ) 8,243 8,415 1.2442 1.2702
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36 024 7 22 ) 8,532 8,758 1.3209 1.3559
37 (025 1 20 ) 8,134 8,326 1.2715 1.3015
38 (025 7 22 ) 8,081 8,265 1.2714 1.3004
39 (026 1 20 ) 8,611 8,860 1.3827 1.4227
2025 2 8,202 — 1.2692 —
3 8,182 — 1.2703 —
4 7,878 — 1.2276 —
5 8,065 — 1.2583 —
6 8,148 — 1.2801 —
7 8,220 — 1.2791 —
8 8,194 — 1.2895 —
9 8,301 — 1.3140 —
10 8,496 — 1.3521 —
11 8,588 — 1.3744 —
12 8,687 — 1.3918 —
2026 1 8,692 — 1.3715 —
2 8,999 — 1.4247 —
1

20 2016 1 21 2016 7 20 0.0010

21 2016 7 21 2017 1 20 0.0070

22 2017 1 21 2017 7 20 0.0080

23 2017 7 21 2018 1 22 0.0130

24 2018 1 23 2018 7 20 0.0080

25 2018 7 21 2019 1 21 0.0000

26 2019 1 22 2019 7 22 0.0060

27 2019 7 23 2020 1 20 0.0100

28 2020 1 21 2020 7 20 0.0030
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29 2020 7 21 2021 1 20 0.0120
30 2021 1 21 2021 7 20 0.0200
31 2021 7 21 2022 1 20 0.0230
32 2022 1 21 2022 7 20 0.0200
33 2022 7 21 2023 1 20 0.0170
34 2023 1 21 2023 7 20 0.0230
35 2023 7 21 2024 1 22 0.0260
36 2024 1 23 2024 7 22 0.0350
37 2024 7 23 2025 1 20 0.0300
38 2025 1 21 2025 7 22 0.0290
39 2025 7 23 2026 1 20 0.0400
20 2016 1 21 2016 7 20 0.3
21 2016 7 21 2017 1 20 5.4
22 2017 1 21 2017 7 20 2.0
23 2017 7 21 2018 1 22 4.7
24 2018 1 23 2018 7 20 2.6
25 2018 7 21 2009 1 21 5.5
26 2019 1 22 2019 7 22 4.4
27 2019 7 23 2020 1 20 5.7
28 2020 1 21 2020 7 20 6.8
29 2020 7 21 2021 1 20 8.9
30 2021 1 21 2021 7 20 9.3
31 2021 7 21 2022 1 20 2.1
32 2022 1 21 2022 7 20 1.4
33 2022 7 21 2023 1 20 .5
34 2023 1 21 2023 7 20 7.8
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35 2023 7 21 2024 1 22 4.2

36 2024 1 23 2024 7 22 9.0

37 2024 7 23 2025 1 20 1.5

38 2025 1 21 2025 7 22 2.3

39 2025 7 23 2026 1 20 11.9

100
2

20 2016 1 21 2016 7 20 26,216,966 746,561,542 13,126,165,728
21 2016 7 21 2017 1 20 23,339,896 801,651,571 12,347,854,053
22 2017 1 21 2017 7 20 64,595,548 1,014,741,411 11,397,708,190
23 2017 7 21 2018 1 22 68,246,407 1,240,762,764 10,225,191,833
24 2018 1 23 2018 7 20 86,156,359 421,266,246 9,890,081,946
25 2018 7 21 2019 1 21 57,739,527 484,525,967 9,463,295,506
26 2019 1 22 2019 7 22 19,810,354 585,084,348 8,898,021,512
27 2019 7 23 2020 1 20 90,830,915 619,566,008 8,369,286,419
28 2020 1 21 2020 7 20 128,015,098 406,962,208 8,090,339,309
29 2020 7 21 2021 1 20 22,318,824 484,442,703 7,628,215,430
30 2021 1 21 2021 7 20 95,723,186 539,318,123 7,184,620,493
31 2021 7 21 2022 1 20 87,783,104 216,051,790 7,056,351,807,
32 2022 1 21 2022 7 20 118,113,439 148,127,119 7,026,338,131]
33 2022 7 21 2023 1 20 141,238,163 137,774,729 7,029,801,565
34 2023 1 21 2023 7 20 118,684,407, 217,339,421 6,931,146,55]
35 2023 7 21 2024 1 22 90,835,524 396,459,603 6,625,522,472
36 2024 1 23 2024 7 22 103,753,342 269,726,903 6,459,548,911
37 2024 7 23 2025 1 20 121,395,302 183,514,832 6,397,429,381
38 2025 1 21 2025 7 22 100,441,465 141,369,515 6,356,501,331
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38 39

(2025 7 22 ) (2026 1 20 )
320,903,688 395,671,136
7,230,418,390 7,685,218,045
768,088,047 827,037,800
- 5,490,390
4,289 8,017
8,319,414,414 8,913,425,388
8,319,414,414 8,913,425,388
184,338,538 249,099,940
2,131,364 28,733
1,339,004 1,385,703
49,989,385 51,732,934
133,839 138,508
237,932,130 302,385,818
237,932,130 302,385,818
6,356,501,331 6,227,498,504
1,724,980,953 2,383,541,066
1,404,038,338 2,046,990,028
8,081,482,284 8,611,039,570
8,081,482,284 8,611,039,570
8,319,414,414 8,913,425,388
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38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20

45,611,169 46,847,412

283,447 320,839

186,438,477 957,470,819

- 76,639

232,333,003 1,004,715,709

1,339,004 1,385,703

49,989,385 51,732,934

133,839 138,508

51,462,228 53,257,145

180,870,865 951,458,564

180,870,865 951,458,564

180,870,865 951,458,564

2,224,495 10,151,912

1,736,933,346 1,724,980,953

27,248,467 27,910,063

27,248,467 27,910,063

37,957,682 61,556,662

37,957,682 61,556,662

184,338,538 249,099,940

1,724,980,953

2,383,541,066
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20
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2025 7 22 2026 1 20
6,356,501,331 6,227,498,504
1 1
1 1.2714 1 1.3827
(10,000 ) (12,714 ) (10,000 ) (13,827 )
38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20
REIT REIT
21,634,639 23,285,151
ACI REIT ACI REIT
14,880,419 15,727,752
A 45,652,545 A 56,557,795
B 7,359,893 B 884,748,857
C 339,320,094 C 353,824,688
D 1,535,364,438 D 1,354,783,316
E=A+B+C+D 1,927,696,970 E=A+B+C+D 2,649,914,656
F 6,356,501,331 F 6,227,498,504
10,000 G=E/Fx 10,000 3,032 10,000 G=E/Fx 10,000 4,255
10,000 H 290 10,000 H 400
1=Fx H/10,000 184,338,538 1=Fx H/10,000 249,099,940
(6D
38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20
1.
2.
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38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20
38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20
6,397,429,381 6,356,501,331
100,441,465 100,087,210
141,369,515 229,090,037
38 39
2025 1 21 2025 7 23
2025 7 22 2026 1 20
189,280,126 785,073,043
8,553,209 96,843,072
180,726,917 881,916,115
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©) (2026 1 20 )
F 2,285 139,346,155
F 3,199 231,815,535
2,191 193,761,085
F
GIM FB 1,690 77,229,620
FD 6,621 109,809,285
3,296 156,939,040
F
69,300 1,095,078, 600)
BM FD
332 32,232,552
FB

1,367 87,287,051

FB
5,712 149,088,912
2,485 92,113,980

F
T8D J Flag F 2,895 49,550,820
REIT FB 23,179 527,878,546
487,807,209 879,516,397
1,697, 58,916,446

FB
One F FOFs 2,695 81,564,175
F 5,302 142,008,768
DFA FB 3,051 85,190,022
4,388 69,290,908
FB
3,406 70,027,360
FB
4,767 88,056,024
FB
GIM 9,058 112,618,114
FB
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EVI F 6,668 108,555,040,
25,421 394,711,867
FD
26,329 329,533,764
FD
15,592 109,752,088;
FD
2,740 117,187,060
FD
9,750, 148,463,250
FD
1,162 38,499,384
FB
34,430 384,198,172
us
12
M&G 361,097 372,942,967
T1-JPY
2,463 40,489,257,
FB
UCITS 41,575.25]] 363,815,223
N
DNCA INVEST (H-1 35,580.776] 374,117,631
)Y(JPY)
22,463.07 218,969,844
D
14,688.087 154,663,103
UCITS JPY I
36 488,566,084 .184 7,685,218,045
89.2% 90.3%
7,685,218,045
172,588,669 460,880,781
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