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) GAAP TSRU
ASC 718 6 13
2025 3 4 5  TSRU 6.05
©) GPP

199/411



EDINETOOOO

OOOOOO0O0OO(E05856)
ooOooooo
4 2025 2024 2023
SCT
2024 72,343
2022 90 90
2025 2025 12 31
2025 12 31 2024 12 31 65 -
62
a. 5.61 5.29
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i 65 (
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ii. 70
iii. 85 - WLRP WLRP
d. : 417 (e)
e. : Pri-2012
f. I 65 1.2 115
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67 33
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A 105,353 12,767 19,093 610,650 1,878 17,500]1,173,200] 1,940,441
D 57,847 10,463 - 574 910 11,887 532,159 613,840
C 55,156 15,000 - - 50 15,366 562,434 648,006
A 83,032 13,453 - - 1,417 36,000 477,343 611,245
D 2,483 3,981 - 1,314 4,525 15,366 507,919 535,588
ELT 1
IRC
4.5
5 9
(6) 2025 1 1 2023
@) 2024 2023 2023
2025 SEC 2024
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A 0 | 3,600,000 | 9,000,000

2/26/2025 | 3/4/2025

2/26/2025 | 3/4/2025 0 | 366,707 | 733,414
D 0 | 1,389,104 | 3,472,760

2/26/2025 | 3/4/2025

2/26/2025 | 3/4/2025 0 91,957 | 183,914
c @ 0 | 1,400,000 [ 3,500,000

2/26/2025 | 3/4/2025

2/26/2025 | 3/4/2025 0 66,726 | 133,452

2/26/2025 | 3/4/2025 0 3,513 7,026
A 0 | 1,386,956 | 3,467,390

2/26/2025 | 3/4/2025

2/26/2025 | 3/4/2025 0 88,607 | 177,214
D 0 | 1,270,736 | 3,176,840

2/26/2025 | 3/4/2025

2/26/2025 | 3/4/2025 0 76,753 | 153,506

TSRU
TSRU TSRU TSRU
¢l
® © ) D H

A

2/26/2025 | 3/4/2025 1,487,296 25.75 8,998,141

2/26/2025 | 3/4/2025 9,442,705
D

2/26/2025 | 3/4/2025 413,138 25.75 2,499,485

2/26/2025 | 3/4/2025 2,367,893
c (O

2/26/2025 | 3/4/2025 495,765 25.75 2,999,378

2/26/2025 | 3/4/2025 1,718,195

2/26/2025 | 3/4/2025 90,460
A

2/26/2025 | 3/4/2025 371,824 25.75 2,249,535

2/26/2025 | 3/4/2025 2,281,630
D

2/26/2025 | 3/4/2025 371,824 25.75 2,249,535

2/26/2025 | 3/4/2025 1,976,390
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A 2/28/2019 320,231 38.71 2/28/2026
2/27/2020 499,353 31.31 2/27/2027
2/25/2021 491,626 33.82 2/25/2026
2/25/2021 424,782 33.82 2/25/2028
2/24/2022 (3) 412,081 45.96 2/24/2029

(O]
2/24/2022 (3) 362,427 45.96 2/24/2029
2/23/2023 (4) 413,280 42.30 2/23/2030
2/23/2023 350,681 42.30 2/23/2030
2/27/2024 644,640 26.89 2/27/2029
2/27/2024 569,600 26.89 2/27/2031
3/4/2025 1,487,296 25.75 3/4/2030
1/1/2022—-
12/31/2026 (3)
(O]
1/1/2023
12/31/2027 (4)
1/1/2024-
12/31/2026
1/1/2025-
12/31/2027

D 5/31/2022 (4) 80,703 53.04 5/31/2029
5/31/2022 70,313 53.04 5/31/2029
2/23/2023 (4) 103,320 42.30 2/23/2030
2/23/2023 89,920 42.30 2/23/2030
2/27/2024 161,160 26.89 2/27/2029
2/27/2024 142,400 26.89 2/27/2031
3/4/2025 413,138 25.75 3/4/2030
1/1/2022-

12/31/2026 (4)
1/1/2023

12/31/2027 (4)
1/1/2024-
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2/28/2019 12,009 38.71 2/28/2026
2/27/2020 21,127 31.31 2/27/2027
2/25/2021 16,688 33.82 2/25/2028
2/24/2022 10,222 45.96 2/24/2029
2/23/2023 17,984 42.30 2/23/2030
2/27/2024 161,160 26.89 2/27/2029
2/27/2024 142,400 26.89 2/27/2031
3/4/2025 495,765 25.75 3/4/2030

1/31/2022 (5)

2/23/2023 (5)

12/29/2023 (5)
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2/24/2022 (4) 84,529 45.96 2/24/2029
212412022 74,344 45.96 2/24/2029
2/23/2023 (4) 103,320 42.30 2/23/2030
2/23/2023 89,920 42.30 2/23/2030
2/27/2024 161,160 26.89 2/27/2029
2/27/2024 142,400 26.89 2/27/2031
3/4/2025 371,824 25.75 3/4/2030
1/1/2022-
12/31/2026 (4)

1/1/2023—
12/3172027 (&)

1/1/2024~
12/31/2026

1/1/2025-
12/31/2027

2/28/2019 80,058 38.71 2/28/2026
2/27/2020 13,441 31.31 2/27/2027
2/25/2021 12,907 33.82 2/25/2026
2/25/2021 106,195 33.82 2/25/2028
2/24/2022 (4) 63,397 45.96 2/24/2029
2/24/2022 55,758 45.96 2/24/2029
2/28/2022 (4) 10,566 46.94 2/28/2029
2/28/2022 9,294 46.94 2/28/2029
2/23/2023 (4) 80,360 42.30 2/23/2030
2/23/2023 (4) 69,938 42.30 2/23/2030
2/27/2024 125,347 26.89 2/27/2029
2/27/2024 110,756 26.89 2/27/2031
3/4/2025 371,824 25.75 3/4/2030
1/1/2022-
12/31/2026 (4)

1/1/2023-
12/31/2027 (&)

17172024~
12/31/2026

1/1/2025-
12/31/2027
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2/28/2019
2/27/2020

2/25/2021
2/25/2021

2/24/2022 (3)
(O]

2/24/2022 (3)

2/23/2023 (4)

2/23/2023
2/27/2024
2/27/2024
3/4/2025
1/1/2022- 205,133 5,107,812

12/31/2026 (3)
O
1/1/2023- 210,773 5,248,248

12/31/2027 (4)

1/1/2024- 334,697 8,333,955
12/31/2026
1/1/2025- 349,515 8,702,924

12/31/2027

5/31/2022 (4)

5/31/2022
2/23/2023 (4)

2/23/2023
2/27/2024
2/27/2024
3/4/2025
1/1/2022- 42,421 1,056,283

12/31/2026 (4)

1/1/2023- 52,693 1,312,056

12/31/2027 (4)

1/1/2024- 83,674 2,083,483
12/31/2026

1/1/2025- 97,087 2,417,466
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2/24/2022
2/23/2023
2/27/2024
2/27/2024

3/4/2025

1/31/2022 (5) 34,992 871,301

2/23/2023 (5) 2,073 51,618

12/29/2023 (5) 39,529 984,272

1/1/2023- 10,539 262,421

12/31/2025 (5)

1/1/2024- 83,674 2,083,483

12/31/2026

1/1/2025- 116,505 2,900,975
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2/24/2022
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2/23/2023
2/27/2024
2/27/2024
3/4/2025
1/1/2022- 42,079 1,047,767
12/31/2026 (4)

1/1/2023- 52,693 1,312,056
12/31/2027 (4)

1/1/2024— 83,674 2,083,483
12/31/2026
1/1/2025- 87,379 2,175,737
12/31/2027

2/28/2019
2/27/2020
2/25/2021
2/25/2021

2/24/2022 (9

2/24/2022

2/28/2022 (4)

2/28/2022

2/23/2023 (4)

2/23/2023 (4)

2/27/2024
2/27/2024
3/4/2025
1/1/2022- 36,819 916,793

12/31/2026 (4)

1/1/2023- 40,984 1,020,502

12/31/2027 (4

1/1/2024- 65,080 1,620,492
12/31/2026
1/1/2025- 87,379 2,175,737
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TSRU RSU PTU PSA PPS
PSA PPS
TSRU TSRU TSRU
RSU
TSRU 3 7
2022 2023 5 TSRU 5 PSA
3 3 2022 2023 PSA
5
2022 2 24 7 TSRU
5 5 TSRU PSA
5 TSRU 7 TSRU PSA
2/24/2022 105,662 92,930 52,598
TSRU 3 5 2025
TSRU 5 7 2024 9 12
2022 2023 5 TSRU 2022 PSA
2022 2023 TSRU 2 3 5 5
7 2022 2023 PSA 2022 PSA
2022 -2024 2024 -2026 2023 PSA 2023 -2025 2025 -2027
2 LTI 2024 PPS 7 TSRU ELT
PPS
2023 PPS 3 7 TSRU
7 2022 1 31 RSU 2025 1 31 2026 1 31 50
2022 2 24 2023 2 23 1 2023 12
29 2026 12 29
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2025 TSRU
2025 TSRU
TSRU
( H® C )
A 62,687 27,135 1,641,272 _ _
D _ _ _ _ _
c @ 943 340 24,800 _ _
A _ _ _ _ _
D 19,212 6,923 503,278 _ _
2025 2
® @
C ) C )
A _ _ _ _ _ _
D _ _ _ _ _ _
c @ 36,239 13,103 960,761 27,137 13,781 711,366
A _ _ _ _ _ _
D _ _ _ _ _ _
o i)2025 1 31 50 2025 2 3 26.52
2022 1 31 ii)2025 2 23 1 2025 2 21
26.30 2023 2 23 iii)2025 2 24 3 1 2025 2 24
26.65 2022 2 24 RSU
(2) 2022 PSA 3 2024 9 12
2025 2022 PSA
5 2020 2022
2025 2 PPS 2024 LTI 2025
2022 5 31  PSA
2025 2027 2022 PSA
@®) 2018 2 22 2025 2 22 26.08
20 26.30 7 TSRU 2020 2 27
5 TSRU 2025 2 27  26.06 20 26.10
4) ELT
PPS 2025 PPS
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1
2025 @
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65 a1
@ «C )
C ) « ) « D « )
A (©) 24 99,358 1,219,147 - 99,358 | 1,247,390
8,697 101,175 - 8,697 105,560
D @ 18 64,207 725,001 - 58,507 814,055
237,457 2,602,267 - 210,068 | 2,890,144
@
(@ 2025 12 31
®) 1993 1999 TSAY
12,797,337 GRD
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1
2025 @
2025
PSSP DCP PSSP
PSSP RSC 2
PSSP IRC PSP
RSC
PSSP 2004 IRC 409 A
2025 2025 2025 2025 12 31
/
@ « )
A PSSP 607,900 1,173,200 2,383,829 — 31,557,970
PSA — — 25,399 — 7,784,290
RSU — — 7,375 — 1,913,606
607,900 1,173,200 2,416,603 — 41,255,866
D PSSP 245,293 532,159 2,296,130 — 16,931,287
245,293 532,159 2,296,130 — 16,931,287
c PSSP 236,312 562,434 351,420 — 2,561,362
236,312 562,434 351,420 — 2,561,362
A PSSP 247,801 477,343 1,045,074 — 6,697,754
GPP — — 442,604 — 2,502,857
247,801 477,343 1,487,678 — 9,200,611
D PSSP 212,084 507,919 938,490 — 8,415,589
RSU — — 57 — 14,897
212,084 507,919 938,547 — 8,430,486
@
4
@) PSSP 2024 2024
2025
(©) 2025 PSSP RSC
() 2025 12 31 RSC
2025 4 2025
RSC 2026 2025
2004 PSSP 2022 8 12,500,004 1
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PSP
30 RSC PSP 2
20
2025 12 31
@ @
®» ®
C ) C ) (3)((:) (A+B+C) (4)(D) (A+B+D) @ O]
C ) « ) C ) ) « ) C )
A 10,800,000 73,595 22,169,259 33,042,854 29,249,446 40,123,041 | 44,357,329 | 29,249,446
D 2,798,304 48,471 3,686,631 6,533,406 7,351,593 10,198,368 | 11,288,211 7,351,593
C 2,800,000 46,740 5,068,605 7,915,345 7,672,737 10,519,477 | 11,837,009 7,672,737
A 2,793,978 73,595 3,663,990 6,531,563 7,083,169 9,950,742 | 10,842,389 7,083,169
D 4,728,622 73,546 4,436,128 9,238,296 6,130,868 10,933,036 9,503,830 6,130,868
@D @1 (b) 104 13 1 3
GPP
GPP 2025 12 31
(@) 24
(©) 2025 12 31
2025
2022 2023 PSA TSRU 2022 2023 PSA
2027 2028 2022 2023 TSRU 2029 2030
2022
2023 PSA 2027 2028 2022 2023 TSRU
2029 2030 1
1
1
2022 1 2023 12 RSU
() 2025 12 31
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2021 2025
CEO 5
CEO SEC PVP
CAP CAP S-K Item
402 v CEO
CEO
100 GAAP GAAP
CEO TSR
CEO CEO TSR
(VN )
SCT SCT (
* (1) (2) (3) * (3) ) )** FkKk
« ) « ) « ) « ) « ) ) ) )
2025 27,585,301 33,705,501 9,552,931 11,265,892 86 187 7.77 19.33
2024 24,648,727 38,522,253 8,504,021 11,713,836 86 151 8.03 17.96
2023 21,562,064 (62,146,536) 6,330,278 (9,473,859) 88 143 2.12] 11.24
2022 33,017,453 5,662,152 14,842,288 8,437,687 149 133 31.37 39.12
2021 24,353,219 115,175,594 9,289,461 40,940,768 167 123 21.98 25.24
* SCT GAAP
PSA SCT
PSA 3 1 3
SCT 2024 2024 9 2024
2022 SCT 2022 5
3 @
il TSR DRG (NYSE ARCA Pharmaceutical Index)
Fkx 2025 PSA 2025
GAAP
(1) SEC CAP SCT
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SCT SCT CEO
CAP
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A B C D=A-B-C| E F G H=D+E+F+G
2025 27,585,301 18,440,846 4,014 9,140,441] 19,614,074 4,987,229 (36,243)| 33,705,501
2024 24,648,727 14,832,663 0f 9,816,064| 18,024,522 11,344,823 (663,156)| 38,522,253
2023 21,562,064{ 17,506,870, 8,440 4,046,754 2,676,420 (54,869,053)| (14,000,657)| (62,146,536)
2022 33,017,453 18,822,635 2,473,747 11,721,071 23,195,458( (19,441,173)| (9,813,204) 5,662,152
2021 24,353,219 13,231,457 49,901 11,071,861) 47,742,308 57,799,698 | (1,438,273)| 115,175,594
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SCT SCT
CEQ CAP
i
D cryloHrloeHritoeHr o] ¢ | ¢ > | ¢
A B C| D=A-B-C E F G| H=D+E+F+G
2025 9,552,931|4,608,125 64,494 4,880,312 5,448,358 946,653 (9,431)| 11,265,892
2024 8,504,021} 3,802,672 4,701,349 4,881,641 2,183,867 (53,021) 11,713,836
i)
2023 6,330,2783,903,883] 126,2042,300,191 583,665 (9,788,919)| (2,568,796)|(9,473,859)
(ii)
2022 14,842,288 6,029,494 8,812,794 6,608,542 (4,530,369)| (2,453,280) 8,437,687
(i)
2021 9,289,461|4,583,167 53,838|4,652,456| 16,368,787 20,441,286 (521,762)| 40,940,768
(D)
(1)
(ii) 2024 2024 12 31 2025 2 28 2023
CcCo
CcDO 2022 CFO 2021
(@ TSRU ASC 718
PSA
RSU
RSU RSU
®) CcAP PSA
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5,683 5,664 5,643
31 36 66
5,713 5,700 5,709
11 24 9

@
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30 10
2025
453 2024 517 2023 444
12 31
2025 2024
$ 2,213 $ 2,289
330 356
2,291 2,286
12 31
2025 2024 2023
$ 498 $ 683 $ 863
453 517 444
(26) (23) (24)
$ 924 $ 1,177 $ 1,283
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12 31

2025

2024

(

)

10.5
3.8

10.2
3.7

12 31

2025

2024

2023

$ 471

(53)

601

29

744

(49)

2025

12 31

®@

417

408
334
282
234
1,524

3,199
579

2,620
330

2,291

@
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/
/
/
/
/
2022 2026
BMS
2022 CureVac AG CureVac
2025 12 /
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20mg ANDA  FDA
FDA

2023
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Oxbryta voxelotor
2024 Zydus Pharmaceuticals (USA) Inc. Zydus Lifesciences Limited Zydus Worldwide DMCC
MSN Pharmaceuticals Inc. MSN Laboratories Private Ltd.
MSN FDA Oxbryta voxelotor 300mg 500mg
/ voxelotor
FDA  ANDA 2024
MSN Oxbryta
Nurtec
2024 Rubicon Research Private Limited Teva Pharmaceuticals, Inc. Changzhou Pharmaceutical
Factory Natco Pharma Limited Natco Pharma, Inc. MSN Aurobindo Pharma Limited Apitoria Pharma
Private Limited Aurobindo Pharma U.S.A. Inc. Apotex
Inc Apotex Corp. FDA
Nurtec Eq 75mg /
FDA  ANDA
2024
2024 FDA
FDA  ANDA
2024
2022 ModernaTX, Inc. X Moderna US, Inc.
BioNTech
Manufacturing GmbH BioNTech US Inc.
2022 2024

2025
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2022 X
2022
X 2022
2023 11
2026 2023 12
2024
2025
X
2023 Arbutus Biopharma Corporation
2024 GlaxoSmithKline Biologicals SA GlaxoSmithKline LLC

Pharmacia & Upjohn Company LLC
BioNTech US Inc.

EDINETOOOO
0000000 00(E05856)
oooooog

2025
X

Genevant Sciences GmbH

GSK

BioNTech Manufacturing GmbH

2024 GSK
2025 GSK
2025 GSK
GSK /
2025 Promosome LLC
2026 Bayer Cropscience LLC Monsanto Company Monsanto Technology, LLC

BioNTech Manufacturing GmbH BioNTech US Inc
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2022 Enanta Pharmaceuticals, Inc.
2022
2024 12
2025 2025
/
2022 BioNTech Manufacturing GmbH CureVac
2023 2023
CurevVac 2023
CureVac 2025
Orgovyx
2025 FDA Orgovyx
ANDA FDA Orgovyx
2025 Sumitomo
Pharma Switzerland GBBH Sumitomo Pharma America, Inc. Takeda Pharmaceuticals
International AG
2025 12 Bristol Myers Squibb Co. Azurity Pharmaceuticals, Inc.

2031
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/ 2006
0TC over-the-counter 2006
0TC
0TC
2020
50
13 2022 12
Daubert
O
(i)
2021
2026
2021 N

2022 12
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Depo-Provera

Depo-Provera MPA
MPA
Depo-Provera MPA
2025
2025
A -
1997
2000
2002 2003
2002
/
1997
11
2002
/

2018 Bayer AG
Bayer AG
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2009
LLC
/
/
1980 ( )
/
2017
2020
2022 2024
2019 LLC
2010
2008
2021
2023 BioNTech Manufacturing GmbH

BioNTech 2021 COVID-19
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2019 2020

Tris Pharma/

2018 10

2019
CID

50

XR

2019

HIPAA
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XR

SDNY

SDNY
SDNY

CID
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2020

2023

2025

PNIF

2025 12 31

CovID-19

2023 PIE
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Irrungattukottai
2020

HIPAA



2025 12 31

TCJIA

477

50

5A

18
2024 12 31

CVR

517

2024 12
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PC1
PC1
CODM CEO CODM
CODM
CODM
2025
2025
Pfizer U.S. Commercial Division
2025 Pfizer U.S.
Commercial Division
Pfizer International Commercial Division
R&D

R&D R&D

Chief Medical Office
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2024
2025

12 31

PC1

2023

CODM

2,130
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@ )

12 31 12

31 12 31

2025 2024 2023

2025

2024 2023 2025 2024 2023

$ 61,199 $ 62,400 $ 58,237 $ 29

,342 $ 27,969 $ 15,767 $ 1,379 $ 1,360 $ 1,213

©
@ 1,380 1,228 1,316  (8,199) (7,213) (4,185) 305 340 323
(4,874) (5,286) (4,733) 4,874 5,286 4,733
(1,285) (1,938) (1,874) ) 12 (¢
© (7.464) (5,510) (3,917) 38 14 32
$ 62,579 $ 63,627 $59,553 $ 7,520 $ 8,023 $ 1,058 $ 6,592 $ 7,013 $ 6,290
@
R D 2025
2024 2023 170 156
IT
()
(c) 2025 2024
2024 771 2023
35 17C 2023
COVID-19 62
2025 265 2024 272 2023 265
[C)) PC1
2025 3SBio 13.5
2F
®) 2025
i 49
16
11
320 2024 i
33 22
579 567 v DMD
420
10 2024 10
825 825 a 945
b 2024
120 2023 i
30
22 290 1T

16
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CODM
12 31
2025 2024 2023
$ 61,199 $ 62,400 $ 58,237
13,505 14,997 22,666
IT @ 9,637 10,210 10,391
9,183 9,532 9,763
113 108 194
(581) (416) (543)
@ $ 29,342 $ 27,969 $ 15,767
- $ 4,367 $ 5,353 $ 11,220
- $ 2,362 $ 5,716 $ 1,279
- $ 54,470 $ 51,331 $ 45,738
@) 1T
B
12 31
2025 2024 2023
$ 37,078 $ 38,601 $ 28,145
16,188 16,057 20,910
9,313 8,879 10,498
@ $ 62,579 $ 63,627 $ 59,553
@
500 2025 2024 2023 12 11
14 2025 2024 2023 10
2025 2024
2023
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C
EU 2020 11 2021
EU
2023 EU
CovID-19 2026
EU
CovID-19
2022 2023
2022 2023
2023
2025
EUA 2023 10
2023 11
copay assistance
program 2023 NDA
EUA 2023
2024 NDA
2023 35 2022
EUA 6.5 2024
2024 29 5.1 771 EUA
patient
assistance program
2024 2028
100 442
12 31
2025 2024 2023
McKesson, Inc. 25 23 16
Cencora, Inc. 16 17 12
Cardinal Health, Inc. 13 14 10
2025 12 31 2024 12 31 40

34
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12 31
2025 2024 2023
$ 62,579 $ 63,627 $ 59,553
$ 61,199 $ 62,400 $ 58,237
$ 26,820 $ 30,135 $ 30,799
a 7,961 7,366 6,747
6,494 6,411 6,501
COVID-19 4,367 5,353 11,220
b 2,362 5,716 1,279
Nurtec ODT/Vydura 1,424 1,263 928
RS 1,033 755 890
FSME- IMMUN/TicoVac 319 280 268
2,860 2,991 2,968
$ 17,546 $ 16,652 $ 14,988
ATTR-CM
6,380 5,451 3,321
1,087 1,168 1,703
653 637 757
uc uc
RA 646 509 490
638 586 511
627 690 830
446 470 539
418 509 245
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12 31
2025 2024 2023
399 480 406
349 281 195
284 215 128
4,030 4,167 4,514
1,588 1,489 1,350
$ 16,834 $ 15,612 $ 12,450
HR HER2 4,122 4,367 4,753
c 2,194 2,039 1,659
1,940 1,588 53
MIBC
) 1,301 1,037 1,407
ALK 1,023 731 539
RCC 923 978 1,036
e T 907 1,089 56
/ B ’
BR AFVGOOE/K
BR AFVGOOE
NSCLC
/ e 716 607 477
Erbitux
®
MFOLFOX6
BR AFVGOOE
611 645 645
HER2
RAS HER2 463 480 18
450 347 301
Orgovyx ° 421 201 120
304 133 10
HRR
BRCA 182 117 64
HER2
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12 31
2025 2024 2023
Tivdak 147 131 4
1,127 1,122 1,308
h $ 1,338 $ 1,146 $ 1,212
$ 41 $ 82 $ 44

$ 61,199 $ 62,400 $ 58,237

Pfizer U.S. Commercial

L. 36,708 38,332 27,749
Division
Pfizer International 24 491 24 068 30.488
Commercial Division ’ ’ ’
) ( $ 9,266 $ 8,388 $ 7,582
$ 1,650 $ 1,423 $ 1,058
@
(b) 2024 i 2023 35 2023 12 31
6.5 2024 29 5.1 EUA 2024
771 442 2023
35 2022 EUA
6.5
©
@ BS BS
BS
®)
(F) Erbitux’
@
(h) PC /
(i) 17A
2025 12 31 21 10
2026 2028
2025
2025 12 31 2024
12 31

334/411



15

2024
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2025 12

689 826
12 31

2028

31 2024 12

31

2024 12 31
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Consolidated Staterments of Operations
Pl inc. and Subsidiary Companiss

“iwar Enced Dacamber 31,
AL | FORS, FUCEPT PER RUURE NATAY HMiZs o4 23
Ranvenuas:
Prroschusst fnvenun ] Eey § 20818 § 5094
Allance 1evenaes e 08,388 Taa2
Royaly revonsos 1650 A3 15048
Tatal trsanuns E2ETE EXEIT 59351
(el g maapsna
Coat of wabent ™ 16087 17,851 2454
Saling, inh al anef acminisinativs esponyes™! 13,784 14,730 14,778
= AR p— ¢ i 10437 maz2 10579
Ascpuirad i 1 el dunvk L 1813 L] 164
Amartization of ivargibe asssts a4ETe 8288 413
Restruchmng chaeges and cornen aoguesibon pladed cosly 1,550 2418 2542
Orhvint [bnecemin ydeducions —nd 6,74 4,388 e
Income fram conlinuing cperatons Defore proviskonbenefil) for (axes o incomas 7510 022 1048
P shoan (Lene il 107 LSS O IO [266] (281 11,145}
Incoma lram sohlrelng epelalions 1747 8,051 FRY-]
Dhstxanbin.si o alisna—est of i Fi-] 1 [1:H
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Nol incorme altringabls o Phizer ing. comman shanefolders L3 T 803t s .18
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™ Bew e 174
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Consolidated Statements of Comprehensive Income
Plas oo and Sulskbary Compaes

Yasar Ended Deosmbss 11,

L forid pori 2022
Hirl iy barloia alocation e nonconiioling mrlifels ¥ TRz 5 D6 § 158
Firmign ¥ i et (189} 12 45
Uirnrnarkined esding g k] o di L | e [F1FT] 4 a8
Rividiriaafarnticn’s antjrilivith dod | Gbarh Fhivbeirk. waShadind o il mcadme'® (289) (154) 4133
[4a1) 341 FIF]

Unmalkzed holSing gainslossss] on avaltatie. lor-sake securites, net a7 1143) [
Reclanufication adjstmerts ko |gairn ones reldad m nel neaee™ m 42 141
(] (11 [261)

Baradi glan. priod ieruicn [eouis Poredin aod oihed nai [RLT] ELE] 25)
Redimadication aiprtmrts ipated I pmdrticaton of pror serdon ciss and olhar, rel 34y (16 1T
‘Riselntaheation adialminds fildded o anslvarls of Biof Wi ooits anid oifee. nal 153) - 1153
1153} 84 (15T}

Other compretwnsive noomailoss |, belons tax 725 34T 248
Tk prerviabonfivstsalil) o ot comprahevive comaiions) [} a1 1855
Criesr comprhertibv (hoes) before alocation b nitrodiryg inlerosts ] (29 § e § 33
Camge ehersive inooreioss ) baloe 1] -] i T8I % BITA § 248
ILsn- Compret inoome[loss) b b g imer sty o) 28 ]
‘Compeoherake inosmaiioss) attritutable i Plizer ino. | 3 B 5 148 § 282
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Annety
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Tinda soocearis reoaivable, nel of aloweres b doubtil soccunis: 20255427, 200285438 AT 10483
Iirwmiilocien 10654 10,551
Cument tax svsaty AT 1314
Othar curment pesets 2m0n & 253
Totsl curend assaty A7 50,344
‘Lisngy derm mwestmieras 1,81 2.xm
Pranfrarly, gianl el oqugenan, el w37 18,73
|mssliabls ilanglls dddals, el 53,711 AN
Gexdail T2 63,537
Honcumen] daleimed ax sssts and olther nongurment Lax ekt i betx
Sthat nongarenl ety BEN sy
Tolml ssseis 200,188 3 1, ¥
Linhsters and Equty
Eract-Aowm boerowings, including curent portion of long-benm debl; 202852 887, J004—§3,747 EETTE 1 6348
Timde sooants. pay ks 5240 555
Devidensly pavyabin Ay R
Incoma teane payabio bR L | Al
MAoorued compeneaion and relaled tems K11 LN L]
Dnlramod roverses T 150
Giher cumment kabdes 10,648 18,790
Todal cumend labitas 236 38 42 ek
Liwug-Siwm et 81,841 5T 405
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O noncurnni Nalshiis TS AT RE]
Totn! labilties 121,388 128 559
Comeilimenty and Confingencas
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Traamry stock . shares of cost: 2008 835 2004 (08 B8} 1914, 783
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Consolidated Staternents of Equity
Plasr o, vl Subsidiry Comparsss
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Conszolidated Staternents of Cash Flows
Pl . v Subsidiaery Companies

LR NS e fra]
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et e traing tusfs Pardiw pifiemcats ST B 51 7,087 A ERTF]
Adpsatrments io reconais el noome fom 3 o0 Eurore: & a 1o ek Gk o
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IS Bl SRS S e arr 5
(Besrarbt piyn porfrbutons. i cencss Ol ERpOmsenonTe {788) {125 (AT}
Tnvarony wiile-ois and related charpes Rssccinted wits COVID-19 products™ - - £ 199
‘Dfar plsimenty, nel (] (r2em (REL
Ot chargea in aissts ard Labdbea, pet ol taxes and dreradt
Trade porounis recetakle [ri=1] [H P
e L] [BE4 i 18ay
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Traste Soocasnts payatle 455 1,023 {0y
Car Satdrie™ (L] EREE £
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Consolidated Staternents of Cash Flows
Pl Inc. o Subsidiaery Companies
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HNotes to Consolidated Financial Statements
Prizis 152 ahd Subiikary Comasrsis

Mole 1. Basis of Preseniation and Significant Accounting Policies

A fiels of Propanistion

Tha corsalidated lranoal flataments miuds the ol gur pamn iy and all subsisanios and b Mepaid nacconrdanos Wit U S, GAAR The decsion of whathar of
w8 eoneokdatn &% ity 100 [Wanceal P e PUIpOE 1qines consaobem of masity volng s well aa LOnteke of cthat contend pae B antity. Typsoally,
e 00 Fol Biek Conirel by maars other s nereais. For subsidanss outnids Bhe S, the Bnancial fonmabion (s incudsd s of and or the year anded Bossmbss

opanaling
30 1o aiech v pradaiiid. PREACS Tical viad-srad for U2, subssfiscsi i i ol and o i vead anded Dicambsir 31 b soh voor phiskirtid, AR gl Fardeiir. aTirg ol
bRt oo bt alminated.

il o g g Begrants, aoth lod by & tingln masagar Bisphama, PC1 ond Pizes igrin. Siopharsa i the only feponatis

W manage cur
segmanl. See fighr 174
On December 14, 2023, we lnted the ion of Seagen. in et and treanh it fin 2028, 2024 and 2027 impacied
financial resulis in the pernds prosented, See Mot &

mmmuﬂmmwwwmmmmhmmmmnmmmﬂml Wi W eclasaibad carisin
R o COVpOnElE AR peuisusl) i i O tes. 1o Baopkaia (30 Moo 174}
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irforrration. Tre slarafd widk apobed | clivly A% thi tirwy st ‘mmmnmummm scdabod tnancial sia 15 Siow
Dvafe 3

In thes Hrird quastee of IS we aarty adapied mnew ing miancand, whick adds o soops plinn i archids from dethalie scomrSing fon-sechange- tradied oondrcty wish

fundng arangements, Whan adooted sarly in an intesm eporing . application of the slandard is requred as of the beginnng ol Te current annual reporing penod. Wi had
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Qe RlETEIleg a0 ofen Dk On Coimgieg RIJTHrS @ SSUMETOns (Rl we Dl 10 Do ieasonabie, Dut thal &an = nh J ] ) clabie, Il Sar ERlimaleg ang
MASLMEGHONS &S el Imphesenkalive Ol Bolusl ool oomaes, meﬂhmw ummmmmmuum-ﬁpﬂmw
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ASSUMEGONE. W ane hmnmmmmmmmm-uﬁmmm SuCh a8 changes i i hasfthoane enronman, compettion
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MMmm“dummmmm-mﬂ MHMMMMMMMIMHMHMWM
okl i meengripas and sequired PRLD m g i A ks o arl § 7 13
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Prigae’ 12, ndl Subibiddary Comband

E.Eac ks

We meamene oiinn assots and kabdities ol lor vakee &% opon inilal recogndtion o for sulseguent T wnbess N 0l price approach,
Mmmn&ﬂmdeﬁmhm“mﬂhnmdbﬂmmupﬂhmh-%nmm_ﬁ delminaion of an sl
bt b eersalioned from thin perig of markes par induatieng e liighabed Sl bost uis of non-finsrcal ssets ond, for abillas, stiumng Bl h s of non

p-hrrrmﬂ'lblhliil'blh'l Iﬂﬁrl‘lh‘lrﬂ'

Wren estmatng tar vaise, depersding on the nature @nd complesity of the asset or labSty, we may wse ore o all of the iolowng lschnigues:

= Incoma approach, wheoh i based on tho prosont value of o fulwe siream of nei cosh Aoss

= Markst appemach, which is. based o0 markel prices and othe nlemation from markst nessactiors. ereobang dentioal of oompambls ausots o kabiltes

= Cost approach, which i hased on B cosl o scquine o gonstruc] companhie astebs, ks an aliowanos for incional andion economic obagiesonncs.

Cur tair valun metodologies depend on the lollowing types of inputs:

+ Cusobed prices lor levical assets of inbias in sciive marosts {Lawsl 1 inpuis)

* Duoled preoes kor simar assels or Aatsihes i 30ty mankels, of guoted proes lor dertcal or Limdar assols of kabdites n mancels $a0 ane nol acve, o Inpuls OFer Fan quotsd
pricos that am diesctly or indimcily cBssnvabls, o inputs thal am desired prncipally bom, o comoborsted by, obasrvabls markst data by conmlstion o offer meane (Level 3
iepuls],

* Linotmaratin spuls that reflec eatimates and assumplichs (Lewl 3 ingots )

Than Indorearg inguts and s hnigques arn usad to tha fadr vaum of cur fnancial avsets and Gabildes:

= Avmdabe-for-ake debil il s — - paity METH-pcing modsl Tl Uses s ot Fputs detived hom of conobaialed by obesrabls mistke! dili and ciedil-adpsted vl
Crves.

= Eguity secunities with madity determinabln tar ynuss—quolod maral prices and obsarmbee FMAY prices.

= Danrvulive sssels g Retibiss—c ety madin-prcing modsl Thel wses b desived om or oonmotorated iy chesrvabls mar ksl deta. Whers spolicabie, thoss mocets uss
memi_ﬁlg“mw 15 desgrsuni futars cash Now amounts, and lofsand snd spol prices lor curmences. The credil sk impac i ow

* Moty ikt hints—olmarsibis NEV pricns

* Coftmngal contideitaon kalsios—protabdity-wghied ducoried cish T’ modsl ond wrobssrmis ngnes, shich g W 1ot o g - L
mmmw-wmmdmmumwmwhwmmmwm

[ty hawid on prolusteities of 1echnical theing ool e | i e R i eompounds, e eslimated discount rabes

W paricdcaly neview e meSodoiogies, inputs e outputs of Thind ety pricing senvices for ol Ouir pitedures can rchade, fof axample, referencing othel fhrd-
party Broing Modeds. Mg key ctsenvatie npuls (i benchmak inieest reies) mnd sekectizey perionming losk comparsom. of values wit scesl sales o nancal
inbinamants.

£ Forpn Gumency Trangioiion

For megad of our # il L b ik e Bovn ced d B by T By | Vﬂ!lﬂhmmmﬂmﬂuwﬂus

wmmummmm-uhmmmﬁmm TunE ol i Nabed b Tl puviod. Th ULS. doflar ofecis thal
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WY N ik i Dthayr sl For el i Mgy mw-umnmmm-mhm-ahm

shieat thate, weth fram A 1n - 'hmmm—ﬂludwrﬂ“. ¥ fema a1 histoncal rales

R Recognifion—WWe reend reveni nom product sabs wien hids i & Manaber of contal of e prockact i o 0 e ity i e e o oo
Ibasad o when tha product s shpped o defverod and bt passes Lo the uss For ceram conir hmmmmhmlwumm
subooniracton ncatons srder o bil-andhold prrengemen]. Revencs & recognized on bl ard hold smasgemanis. al fhe poind m e when S costomes obilaing control of the
joduct and @ of e odowirg ritens have bown mek e STangemon b subsintive the product B identl e separately is elonging 0 e coslomes; e producd b rosdy o
physical transder 1 the cumiomes; and we do not Favse B abiity lo uss the prodoct of dicscl # 1o anather customes, In bill-and-bold arangessenis which ans part of the U.S. S5 we
IBCEgTe Devaiue ko e product Sal sfoen P presfut i intialy pleced inlo the LS. ENE and i inide B FOU0N Servicn 125 sainlsn on sgoesd upon keved of shefl [fe
pmmnmummmmmmmmdnmnmmmmmnmnmmwwm

tha =1 e, vt ke andior sgnieant puen and mewand of sarsmhi ki s 10 e
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Thar hdrenry; outines g cormmon pales prangaments:

- :W—MWWanumMWHHHanuM it ven e mefl clifecly i retallers.
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mmmmm-mmuuﬂwmn iy il weridar g e i ance
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= I AL, ven sl our products b butirs st hospitals, YW a0 Bave conbacks with mansgsd care progiems of PEM and lep Iy Aabied cond with
n—umnmwmm“ b bl Basiand o S it Bry lha s By covee Wil pmessid T e Bt Pliclicand, wnd
P mmwmummﬂnﬂmnpﬂdmmﬂpﬂmmmmmhmh
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Piices Iz, hdl Sulidldary Comairees.

P o essels depmnding on maekel. delnguency sistus, and cusiome e (g sk verss fow NSk and GOVETTITEnE VYIS TOr-gRRITITHET, and Mesene perceniages at
ostabdksmid for sach pool of s ALODUNTS Meosvabies.

In defdrmuning fa feserm poicentages for sech pool of rade actouns meervablon. Wi cormidened our hisiohcal sxpehercn with cerlam ol and Py, i
nmmmmmmnnMWHMMWHMaﬂumnmm-m
s o detmeming whether there farvs bsan any charges in the . e woukd thas izl sy p s should b pafusted, and are
mmuwmwmmwmmmm-u ol ik b i sk dgan] collscions on o
aqusriny hasie o determmineg whather B aesnm g trsges. remain appeop k avwars of painay e fariors that impact onedi ek,
s alowances for Bywme ko bl e dpct. Tracie nmﬂhﬂmﬁmwﬁmhMM|m
Iitigaticn, whene appropnate) have: been exhausiod.
Duteng 3025 and 104, pddtions ko Pa aliowincs ol crde lotses, witle-ofty and ol cuke s wars nol matirisl o cur datatnd & il e
L CoSaborg{hvp Arprosmanty
F.l'pn'-thmmmmmnmhmmmdmmwﬂmﬂ“mmhm
o], Fre nahee of te gy ard L g i . Under co-commencal . v rescond the amounts recetved bor our share of gross pioliEs. from
mnallbﬂlﬂnnm-m whaain out coliabodnabion parinens an o princpal inihe Pemacion esd we oot & shate of B nel soles o profits. Alenoo
e s wa pariomn o notivites bor Fw o e e o parirers sl e producs fo Beir cuslomens. The elafed axperses Tor sellng

nmm i chfes rearmls ‘uuMwahmmnWhmwwmwh
mmm-nmammm 1| wiieen e i bt ponired ol e product b our collalaraion parinees.
In enlabomiion arargements whane we i e riscpal in e son, v recond p—l»mm:ﬁhmamu—nmpﬂumm#
Toyraly parements o collnbommion pariners as Cos? of suies. Royalty paymanis hend fanm ¥ E ] in Aoyaty 4
Ruimburssmenis o or tom our flor ' m-uwmmn and Upfront: nis and -
imdesione paymens. dus om s 1o oo ¢ paines mn '.. o ummmmm-w
Missions paymasnts dus from o o oo o mmmwhaMnmnmmmm
werwaboped Bechnology tights, Mﬂmmm“ﬁmw dak by Lidack il o the
dhevilegarmnil paviod (o1 the poducts, wien our mmmummw;wwmw
mwmwumhmhm mmmmﬂmmm&mmﬂﬂmdm

sy i s, Viltern Tl frsd il i lstery app I for o e Payrmeeia. dos b s in

nmmmwwnhmmmmmm mmmwmmu In tha transaction price earker than
Uhin Frabestiiarses weisn] i ConITain EifCorlarcon whish ICgnition ol T incame roud not b probable of o signfican! revenal

L vost of Syies o fverfones:
Imveniones ane recorded af the ower of Cost of nal eakrabie valoe. The cosl of Bnishad goods, work n p ared raw mralenah. o o ] ge actusl cowl. We
magularty revies oo rvenannes for ampsrment and mearves ane i W that mrm not A0 b modd witnin 12 months ane classifed as Other

e daiela. Sea bolp B,
o g AT Dol e ALt ISt e S riiaeg

Beiling, i tols are emposod b Mﬂwmwmmmmmmmmw
m.ﬂm digital and legal defense. Adveriaing exp taed app by 2.7 Billon in S0, $3.3 bilion in 2024 and §3.7 bilon in 302, Producton costs ane
-npnm.q.pmn-dﬂhmqauwmmmmmmpﬂuMmiwmnwmw

BoReearch and Chwekvctant Crsfine
RAD eoats aie axpafissd g incured, Thise expanses ncude T conls of our prepnalary BED shedin, as well &6 RED scliyBes porformed ir connschon with oarlmn benmg

Bipdorn & d v Endory I, v recod. uprkond el milipstons paymenis we make o thind parties unde: koersng and colaboriion erasgements o8 expesan
Uptront s e ded west b . mmw-ummmmmmmmm-mmnm
WMmmrmmmmmerﬂ wnieks e seanl m determined 50 have an indefints: e, we trpicaly tha pay =
nmgmnm“ﬂmmm«hwmhmmﬂum Acqurmd ln-process mesarch and -
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ML Lonool e Ananty
Lt ancrtn ircl e
& Propedty, plant and squiament, Hid—Tresn S i moonted al oo, efiling any shnifesss Imgeovamants ohi pithisn, lesd socumdasd deprecaton. Proparty, plant and

qeapment assals other than land mmhmmmm-WMnmhﬂmmmth Bopenciaion hegine
wheen e pesal o ready for its inderded use, For fax paposes. used a3 algwed bry tax loes
= identfisbée nfanpile ssrats. fef—These asesie are recorded ol tar valss at scquision. infangitle aswets wi finito Ives o smoniced on a sirsghlbne bhasie gver e
d sl e i s veith reselfinile s o el armitized il & wsrbul e osn b detarmenad.
» Gt —Ooncheall represants the axceas of tha SLE lmitnad fof an acquined &, mvar e nssgrad valuos of tx net axsets. Gaodhwll v nol smortoed
Amorizaion of finie-ived soquired inlangsble assots s included in Amontration of intengitds assets.
Wmmwhwwhhhmlmmhﬁmwwmhﬁw imngibils anmmin and o 1k al laand lhy e
o alf abhe long-fvnd mussts whersewer impairmont indcators am presert. Whaen ¥, W PRCOIT i it ihﬁrﬂhﬂfwhmhﬁﬁhhlﬂvﬁnhhﬂ
than Fw camgng valus of thess psssi
Speciicaliy.
= For firdn-fresd mtanghle assets, such as developsd echnology nghts. and for ottt ng-eed sssets. such a8 prapety, plant ard squ i + ai
'pmunt.wmmmMNHWMMMHMm“mNmMmmmmmmlhm
mcund iv greoke, v recond an impoiment ki Kof T exoiia of book value el Inr viskee. In add W i T 0 wiful e of the sisels and medify then,
os appiopriaie

= For indefinde-frved niangible sxeets. such os beancs and PRAD ssels, when necesesry. we dalormng the fnr volue of the sssel and record an imgassmanl loss, ¥ any, o the
‘oaness of book valsn over -t vaiuo. bn addition, i ol casos of on mpainment mevsew athor than o IFRAD assets, wa io-evaluats whethar coninung o chamssloizn iho sssol o
i lretn- el w appopiate

= Fun eamlvl, when nocassary, we duiseimenes e G valus of sech seperig und s iscoed @n imgsssrrsn] oss, § any, o D eacess of e ook value of e ieporling i o
‘the impied fair value.

W I resiTctung changis in COnmecion wilh aoquisitions wihisr win imglement pleed. 40 resnoctun and integrals fe acguind s of in with t poskl-peduntion

and prochctly infliathos.

= n gonnection with scquestion schivitg. we typscally incus coats dated with el g the " [which may nclude experdiures for
% and the ol ay and px I and G the 0 qummﬁmmmdummﬂwm

will ot cortinue in hmm: and

- hmmmmmr-m wid Typécally incur costs and charges for sie dosings and ofher (aclity raSonaizaion nolons, workioms reduclions and
the of staned g the: T af glodal wy aad dglal

hd.ndnlh mmwmmﬂm“ﬂmm an voeld a3 corien ofhes costs associaied with acquinng and mlegrating an

SFUE ] Eslaoih PETE i 6 changs in the eatmalod uselil s of on ssset, thal noomonial mpoo s dessifod s Cosl of soks. Saling, informalonal
wmmmmmwmmuumu Empiloyea termination costs ane genemiy reconed when e acbons ane protable and
ailimalle and induds and poalimbrsmsnt banebis, many of which may bo peid oul dunng pefisds sber emnglon. TrahiacSon oo, soh b
‘barking. legal, accountng and other similar cosds incyreed in connaciion with a earess scpsisition em sxpensed as ncermd,

O beress: mary ba mpacied by Fass actons. noudng s=¥es and marteling. manstachnng and RAD, s well as our comporale snabing funchons,
2 Gomh Einvgerats goud Slipteerent UF Gosl Frvws

Cinnhs arquients inclue il abvod o et is cnak, sush s seetficatio of dapes s lise depouts with ssituity ek of e menths oo b shon poechassd 1| fsms
mesng this Gefntion e part of & Weger Aveesiment pool, we casally them as Shorfemn sresfments.

Gash Novws for financial instruments designated as ik vakue or cash Row fed(es may be included in of intvesing or ctiviles

iferms being hedged. Cash: fows for francial g et b hadges. nne y mwummdnhmmcnnhnh
firancial instrumrsenibs $Fal do nol quallfy for badgn ] & il d sccording 1o i purposs and acoouniing rafune

The Peation o an Freeabmand depands on ihe selune of e vsesimend, oo niee ard alslity io Bold e Fresivanl, and e dogion ba whieh wa may sxescise iluence. Ouwr
L, e [ v compemnd of the i G
= Pulbhc eguily secuiles wih readiy Sslanminatio r valss, which one camed & fair veluo, with cranges in ter value repoiod i Ot (imonans Lidednotions—ammr,
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* Aymdabie-for-saks debl securmes, wheoh ane caned af fai value, with changss n faer valus reporsd in Of%er comDenMash IncomsTioss) unl mokmed.
= Hakdhoemshaily debl seourfes, which Gre cariss ot amdiized oost

* Privito squity secusibas without raadiy detatminabis fait values and whano we s s sgnilcact o am d il £osd FHS ATy ImpaiTran] aed plus. of s
mcdp f om = e i) oncherky for tha or @ pimiar # ol the same s,

* For equity invesiments in oommon s3ooi or in:subsiancs Domimon siooi whem we Save sigrificant influenos ovwer the Sinancia! and operasng polickes of Tha invesies, we e the
aquity-mefod of sccounting. Undar the squity-mefcd. we record oor shars of #he b s income and axp i O [ L hiors-—nal. The axcess of b cost ol
wammﬁhmmhﬂﬂ“dﬁ k! HHIIH i ke ia alooated 1o tha iderifinbis Beaets and Ratdities of P ifnvethos,
W any ancess wmoun| ok d b . S a'a mitaly mumuﬁmmﬂmmwmmmm
wm.

Realzed gars o lopses on eaies of imvesimants ane delemined by weng the spaolic idenblicaion coxl mathod,

We regulorty svalupte all of our frandal sssets for Imparment. For investmarcis n dubl-dm lmﬁmuﬁuﬂwnhvﬂhhm on mpairrent changs b
e sl g e sl beess i the owsimerd bs sstablabed. For egquity-method i 0 rmp chasge oy o ond vebwen o dedes 0l velus s
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HNotes to Consolidated Financial Statements
Prizes 152 ahd Subuiskary Comasrsis
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Pl |2, ahdd Subiililiary Comaiees
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Piixer lrec. and Subskdiary Companies

Tha leflwing provides tha changes in sur " sl labhitas vuvsd imng wgnibcan! unchuerahle nmss
Yisar Enched Decemier 11,

AL sone 2025 J0T4
Fair value, Baginning % M7 s ae2
Chissges in mmane fail value™ o (2
Al ah 1384 3
Bayrrants 158} [iF=]
Transfer miodjoul of) Level 3 - -
Fair value. ending 4 i1 5 7
iy i e | Lt sl B e f

Fnancie Asesfs and Lisblles ot Alsssund & Far st on § Recuring Bass-The carmng valus of Long:em debi, sxcchdng the cument porton, was S5 bilon as of
Decamniwr 18, 2025 and §57 Bilion sa of Decernber 31, 2024, The madmated fair vidue of such delrl, ouing o madhe! approsch snd Lewal 2 ingu, e 360 Slion an of Decamier
A1, POES and $54 bllon as of Dectrebaer 39, 2024

Tht diffisrances bt ha Esdimabed [ vakiss and campng values of held-to-saburity dabl securises, privabs sgquity Fiiie, largbarm biess Bl sher]- i Bomewangs
ol measured at fair valin on & recuring Sesis wen not sgnitcant as of December 31, 2026 and 2004, The tair valus meassurements of o hedd-to.maturity debl seoaities and
shor-lnrm bosrowangn e based on Leved 2 inputs, The far valus meassrseenis of our long-lem mecaivables and priveis squity secuniSes sne Based on Lewel 3 npass.

B lrenimments
Tots! Shevt-Tavm send Long-Tavm irveiffents
11._ Ll o . n_h.l m:
An ol Diocamber 31,
ALBLLPORS. s 2024
Fhert-ferm invesiments
Eqpity spsinrbas waih randity dalormingtla ter valms 1 1 2606 & TA48
Myl abe for - sakn debl securies 8,183 10881
Hald-io-maiunity Sebl secuitian BTS TS
Tt Short-lerm invesIments 3 11484 % 15,434
Lnhi - IiuiTe A Emants
Eqaly sbzinibirs wih idadiy Setmmminiin e cilme®' k] B42 & 1248
Aol for-sab debl secutifes 1 =
Hols o matty dobl pocurisas 4R 43
Privole gty seouniss af ooshs BBE T8
Eruity.method mvssiments 235 1
Total Long-form invesimenis k] 1621 % 2221
" Reprewert rwesineh 0 e e sosnom seoiod
Dall Zatuitma
‘Our invesiment porfolo consists of irvealman ginds debt soculies ESund soess gD QoroTHNenES, Crperiie and Snancal insitalons:
s o BecavEEr 11 DA Mg ol [wommear 11,
Caload Ll e Blarutees (i Yaars| D, Lrweaioeg
Amor2aed Covpr 1 Aol
UL MOk Rl Gane Lossas  Fair Vel Wvmia: 1 Lt Crawr B ol L] Lowes  Far Vel
e 40 -5t AT LR S
Crrvetrrrend aod agerey—ha-U 4 i i i i @ i A AM @ i & = i aim d i § aedly 8 i
Dazvurerm i et gy —LU 8 L] - ET ] L] - - e - - 28
Comarste anc o 'hﬂ - i 158 LT - - LREC - L1 1473
Tire: capomsn. and cihar L - - ART ] T u Lon - - Wy
Cecvinrrard and agerey—nmor-i & na - —_ b ] 21 A § - — 7
ok ety e e i3 wil i a4 @ 8§ BME B aea B - ] i i maw § i § sy 8 Tum
vy specied oredit ipsses 10 thess portolion would be 10 oo & | wimemant

Phaerinc. 2025 Form 10K (T8

363/411



HNotes to Consolidated Financial Statements

Pripest 12, ahdl Subitidaiy Combansin
Egufy Socurmes
Tha frllewing 1 e calcaiation of the porion ol orealized {gans o taf eiies in squly seonties, sechdng squsymsthod . Ptk it Bhee reporting datn
Yanr Ended Decemhar 31,

LIRS 2025 M4 0
ot {gaina Aoases recognized durng the perod on souly seoulitiss™ § LT [voo8p 5 11,580}
(Lamiss B g v Mhasmchirn. rexogirad Gt B pesiisd ar iy wecas S skl g
fhe pariod b1 LR 11,754}
ot unrnalizeg |gasiosses durng the reporteg ponod on squity secunies sill held
a1 reporiing date ] a § L ] 168
W Rpparmed ) e ot Gew figes &
Includesd in net unreaded (gans Mosses are cbeervable price changes on ety secuiies withoul radily debemrable fas vahies. s of Decomier 31, 2028, Fere were cumulatie
L mnd & o el ol 5433 millasn sred upswiidl adwiments of 5215 malon. bepainmehia, desrard e upwald sdisisents wees ok malsisl io oe
wmnmﬂ‘hmm
& Ehort Trem Sogowings
St m borrowings inchdn:

As of December 31,
ML) MZE ol
‘Commarcial paper, princpal amounts H - 5 2453
Curmend portige of lofg-tem S, pincpel pmaunt 3000 AT
Ot sl [staf rewingr, incijeel aimcard ™ 187 TS
Tiotial sditarl-bmb Loistierwirngp, i ineijrad arhined 3157 8857
et wramodised discounts, premium and debt seanon coata : [LI8 (L]
Takal Sherlavin bavrimdngs, awiudng cormsnl Bt of kng-haim gabl carmed a B d dn, o acunied ] 318 § BOHE
- i .
“hmhrm pa e g win 4 i g of A1, Hidd
A of Decambes 31, 2005 we had sccess o a 37 0 bilon U5 pivtving crodil Bacsty muatering in Qctabes 2030, which iy b tisad for efvernl comafain prsias
limckading %0 SUpEOrT cur ghobal st b In addion o the U5 am%mmmwummmmmmﬂ
crndil ssnnaly ol expiing within oo pear Ew.ﬂ“dmmwhﬂdﬂﬂmﬂ 15
2 Lo Tirvem Dt
Tt Iullervingg outhiies tun tnics A bbig-Hint t SesS™ iated e wrighdo -t slistid Nl it rae Ly eealuliy

Mg od Devewbar 31,
LS 2028 2024
Hotes due D026 (3.7% for 20247 ] C i 000
Moles due 3027 (2.9% for 2008 and 2.2% for 2024) 2 a0
Hales dup 2027 [Secums Ovamight Fnancing Rate “SOFR” +0.500%) 00 -
Mol due 2033 (4 8% hor 2025 ana J024) 5680 5880
Hotes dus 2009 (23% for 2025 ana 3. 5% for 224} e 1950
Holes due 2000 (2.7% for 2025 ond 207 for 2024) ¥ §280
Moles due 20312008 [4.4% lor 2028 s 4.5% for 202485 10424 E750
Hotes dus 30082040 [5.3% for 2028 ane £.8% for 2024) 10458 5834
ol dun 204 1-3043 (4. 3% tor 2025 el 20240 TS0 8474
Holes dus S04E-2030 [3.7% for 2025 sl 2028 Lo 47490
Hotes dus 2081-2088 (5.2% kor 2028 ara 2024} 11,000 10,000
Tetal long. lsm debl. prncpal amaunt [ 15 :] AL
Ml dadr yalue ney reslabid 1o Fedging and peimhass acoounbieg [ ="} e
(el wramorized discounts, precroums and debl isseancs costa |486) (k)
Totai long:term dete. camed a1 P s 5 BT 8 57,408
‘Cument portion of long-feem Gebt, carmied al hestoncal proconds. o adjusiod (nol noluded abovs (3.9% tor 2025 and 2024 5 amT i 27aT

G v b bt i iserilly neen ikl ry i i e e 4 & e FeTTLO DR s 00N el sl nbeeesl
S Rtk 1) [ ST Pt o KN-lei Seisl

Phzerine. 2025 Form K 79

364/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements

Pt 12, ahd Subitidedry Combarsint
fesunnoms
In 0, wew g the folicamg senior ummenaesd nole
[o—— Maturizy Diatw lemum Corimney As of December 31, 2025
EOFR +D.500% Movambar 15 2027 L5, dodlar 3 L)
1875 Mipvbrnb 15, 2027 LS, dallar 1000
&0 Movember 15, 2030 LS, dodlar 1,00
o S0l MNovember 13, 2032 LS. dotlar 1180
40T Movember 13, 2028 U5, dollar 1280
5800 Mrvember 16, 2065 LS. dodlar B
5. T00% Mowambar 15, 2065 LS, dallar 530

5 B0
2875 May 19, 2029 Exris L 8 TEa
Eaa Mary 10, 3032 Ewrn 1000
18TE By 10, 2037 Earn T
4 P May 19, 20458 Eirn B
L] 30

= T formed naiw nrie My O8 nedessraed by UN 8 ey e i whole, of i1 Qarl 508 make-wnok FRdempiion pce plus. sccrusd end unpad nismed
= T ol peaasiedy Prore D e oF Pl noteh wens wed on geneisl GOMDOr e Dt poses. ke e SComienon of Mislsara and P el 0 of Baiping Tha wi-giledd areprmge sfecive

el il X T SOUE B AduBnoe i 4 S83%
* e Srough tue wholy caned nards nubsdarg PRF for genes coporile peposes. n-ﬂ-—m-dmmm-m-—umu—h«mu PaF b no

mnaarty or operabons and e e Fo sty o opecsbons, char Fan as celrsd o b of B moten mred moy obbas dabl securiss thl # may s i e e

|wam“|ﬂuh_ﬂm“!m

In Mary 2023, wa issusd, thrdagh our whinly.owmed linance subsidan PIE; 531 tllon priscipal smaount of sanor erssoinsd nokes ot mn sfectie imeeest rate of 4 93% a5 parl of e
fimanoing lor our soqEsion of Ssagen. The roles are Rally and unconditonally guaranissd o0 & BEn0r inssoired besa by Pleer ine. PIE was foamed bo francs & portion of tha
drmiation o B acpaduibon ol Seagon and Fas no assels o opmraans, shd will have no st oF Gpedslins, o Pan e roliled o he seuencs, adimisbilraSon ahd
mepayrant ol T noles and any other debt seconies that | may Bses in e futue. In December 2028 wo redesmed 53 bilon of fhe 4 45% PIE soraor imseorred robes des in by

sy Extteaiug REk—& s ilfeiil fii e of Gui ereninms, g i vl dvecliends i ok affalel B 3 i s i B anai (FIEES 'Mlmi{w-?u“
oECharess e s N0l offset by D EXPOSLTES, W0 FENaga our kg archangs nak principally Hrough T Las of donvative Inanaal msmusents and 7R cuTency bl
mm“thm-mrﬂm-nmﬂd. il anglie 2. o pgaeres| he mpad of FenelaSon mio U §. dollars of cartain
Torgn N

Py 1 nnamanis p nmfmﬂlmmnmummmm Aapanoue yer. Canadan iodal, and Swedah kiena, and ncude
u portion ol ou! forpcasied forsign sxchange  Inveniory sase Tsdged Up i0 By years. Ve may Seo seel i ool sgans pousitie decinas o the rat

‘Changes in fak value are reporisd in P nnm.,...,,. o Tiema), tepending on fhe naue and | of the {hasdge or offset
rmlitenabapt Fra cortan Frigh axeh fuashi s arresap] foen e aasessmer el hicls 0ffrarns and faegnite P sxched amoue theogh an
peoach in samangs. The hedge nel aps e o folows:
:ﬂt:'ll:.l. m:ﬂgﬂuﬂhmmhﬂwniﬂw%Mndﬂ?‘;:&:ﬂnmfmm;mhmmhmdhmhI'll-wlu
+ Genarally, wo mooed in Othe' compmbensin incoma ioss| gains of osses on fonsgn sachang tracts. thal o desgnaiod as cash B hodges and reclassily thoss amounts
g gaminga in tha same porcd of parads during wikich tha hedged transacton afleds samnge
= We recon nmwmwwmwwmm funl e forsign exchange gaine and keses related to orsgn ascharge-darominaled

et @il Vo s el gralisl @ i D of Gt il btk i i g sl il eclassily B Rl 910 Sy opoi D saks O Sul ekl
mﬂmlﬂnw
* Fiwr forehgn exchange contracts not " nwnmmmmmmmumwumn
mmﬂhmﬁ-hwmw#“ Sacied cn the bal hasttzal s arfiect ol ey cursncy oyl
rrnr-uMMmmm-mmnmumm-uwmmm“mmmmuwm
bl o¢ by irlo o Fnaroial i ks irderosl rabe vwapa, sithed 1o hedps of offiat tha expoiure 15 changes n Be tali valus of Bedged tems with

Fmnd ninmad e, o o convert saiabo iada debi or invesimesis 1o foed rafes. mmmmmwuamm e

W recigrite e changs i Faif value on imesesl rabe cortracts (Ral o deuignabed s fer vaie hedgin in ssmings. a9 wel o the ofeting sarmngs maect of S hadged sk
aitriztable i the hedged e

Plhzerine. 2025 Form 10K B0

365/411



Hotes to Consolidated Financial Statements

Pries lec. and Subsidary Companses

Ths lolleridfic dfmimanizes B ik valas cf e detabae & 1l i and
AMIILLIOIT An of Decambar 31, 2025 A il Despawmibeer 31, 2009

Fair Value Four Walue

Notional et Liahdlity hiphnnal Amnad Lishitty

Darfvatives casignalod &5 hadgng nebuments:
Foneign sschangs contracts™! s & 1,066 5 23591 1250 § TI®
Irberl fdn conracts 52 230 a750 13 415

T 1,206 1283 1,144
(v ke da fedging afmameny.
Foreign sschangs contracis. 158 1\ 26308 =3 4|
Total [-r 3 ) 1458 1518 % 158

| Tras ruskrnal e of g mubnitag R @scharsls SRS herng 0is sy fnecmted naniney saiet wis 55 11 e o of e mte: 11 HO5 and B 1 bilon 38 of Decsmtas 1. 3024

Tha foik i il I about fha Qiensdfonses | insued [0 hadge of eflusl cpanlions sreign anchiredd o Freedl 180 fish aiposne;
GalfmiLossas]
Gusana Lomsaa ) Gama!] Lowso | [Resclannifind from
Recogrued in OI0 Rucognised o OC O inks 040 and COS
Yl Efelend Dacaenisar 11,

LR 026 Flir 2028 Faerl] FiiF] A
Derivalive Firancal instrumaents in Cash Flow Hedge

Reelaticrmhipe;

irferesl rate contracts k - -4 - % - - -
Formgn sxchangs conirects™ - — {2ro) LB 211 124
Amodin eaciided bom efectvensss lsstng snd winlesd

b eatmings™ - - 113 M 1) M
Dt Firariczal w1 Far Vishin Hesdon

Relalicrmlips.

Infereal rain conbrasis H {2534 —_ — == e
Hisgint ey @) 253 - — — —
Dimthratien Financaal bl s b Mt I Hiacigm

Refaticrshps:

Fomign suchangs - - 11,361 450 - =
i eaniided o efectvensss lestng dnd amdrieed

i aaminga™ —_ - an 110 Ty 154
‘HanDwtivative Finamcial instnumants in ket Investment

Hedge Relnbonibagn™

Fataigs aimshcy krg-twnm dabl — — e £0 —_— —
Dorivalive Firanoal Mot O d s Hedgas:

Frumign sxchangs conbacts el 0 -_ i —_ -

¥ 58 50§ 351 35 1166 § iTE 5 33
N = e (o e ducione—nel., maciucked n Dt L] of D00 = Cond of Nakes. wchocked n Coor of i i e coaclcleed
o GCL D o 1 i 0t porveshdane] ESEIETIL Of COmpdBhEn . NOOmEaToa|

'-NmmmﬂﬂmmIﬂllﬂt-ﬂﬁ'ﬂiﬂﬂiﬁlmﬁlﬂdlnﬂmﬂdﬂ“nﬁmhm The peerasning emciads wem reclseled fom OC1 o DID faaed on year-end
Anaag siitngen rea 18l SI6 Ryl b0 Dhangs | e Sl 0 Feisvindly A (e boaa oF 511 il wsthen, W rov 17 mainelvs min indaos T monsem m ingin of rens due wTol e s Radieg Dol
B T T ety 0 s Mg schige cink e i BPeEanalety 17 padrs dsd relstes 15 bsegn mussrey delt

recmnated

1 T st Erom 308 were reclassibed inlo 01D

% Lomg e deb ncudes forign cummsy g whach
i, raapecanly

Plizer Inc.

n nai

2025 Form 10-K B1

366/411

hasigey e reaiec carrysng values an of DecemSar 31, 2023 and Decmesiae 11, 3004 were 3875 milion and 3777

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements
Piizes 52, and Subakiiary Comsess

T lollzring it bl el i 4 T Kn-Vini i el i A il g
A3 of Decembier 37, 3025 As of Dot 31, 2034
Cusmulative Amourd of Fair Cusdatren Amowrt of Fak
alue Medging Admstment Vabsy Hodgirg Adusiment
Icreasel|Deciease) to s s | Deainiss | 00
Carryng Amouni Carmymg Amournd
Carrying dmourt Aclive Discontanued  Carying Amounl of Crinarrimd
of Hadged _Hedging _Hedging Haayndl Adtive Hirdging: Hevlging
L Rl Anmoln Lokt ey F ip ip AsratrLnhdber' ™ RAnlationehips. Redaticngtops
Long-duer destet i e f 163 § v I Tl § sy 3 ag
B Caarpng aranmiy. saviei the DETamite S of Rt waiss hoQe SORISETEE
E et Risk
Ovh @it axigpiiing hiahi, wa Sorflid ahd v T chodt del ol du L | bt andl fng i s b ik pasitiola,
With repes o our Tede accounts receyeble, s mondion the sredifwodhnass of owr qusioman io whech we grant credit in the normal coons: of businese. In gensnl. them s no
requirsment for coflasers from cu For aaditonal iioMmason on cur Mads Co0unts recevable and aliswancs for credit Insses. Bos Hofe 15 A signiaant postion of our rads
pooo s, inosivabls Salanoss aon doe fmm sholesslsm and governements. For additional nforeation on oor trde socoants mosirpbles, wally sgniicant mmiomers. ses fiols 115
WLh reageet ta cur Ltridm, el s i [TF1e ol raatil rak ] vl i il dgancy, M porpo e imauers of secufilies, Frersimanis A
placod fhad arw i pgrada and sro g by whort n ok E: Ilmhlnm bl o b o o with any singlo orodi coundorparty, As of

Ducanbar 31, 2025, 0@ Wn3ES1ImEsIment SEpcalnes in ou p-umw-hudpm-wul'-rﬂ o ETITHER TonEy M Lads, o Wl &S v cebl naluments ssusd by
the LS Japan Cansda the U K. and Gammany

Wh Teapea] 0 ST SRR Nnaalial sy R S il with &l it ol 00 A O] B3 ROLT B BigRAant 1oas fromm Raline of oy SourSTTy. Danvitve

hﬁm"wmmww-ﬂﬁ . & 3 rasbar with crodi-suppodt annasos thal conlair foio thmehold provisiors.
io e exch, ddqw““dwklMMmmwmmﬂuﬂM-ﬁwwwm.A-l.
dm!tmMWEhmﬂhmmmennimmmnrmmﬁmlln"nl-chwh"mﬂdwlﬂr-d
S04 mllion with & cofrespording amoun iepafied m Sheel-furm ervasimanie As ol Decernzer 31, 3025, B aggregate laif value ol our o that are m a
nisl recelvable position was 5128 milon, lorwhich we Fave received oofialenl of §1854 milkon with o : " T e mmmmmm
poman of knng-lem et
Hete B, Ciher Finarcial Infarmation
A lrvnnintieg
The Follawing tha comp of I e
Ak of Datasimabor 11

L) 26 024
Fifuituin® goxsts. 5 4113 5 3T
Worl-in-prociss 5,634 €100
Rare maserials and suppiies. 07 e

G ] 10,854 5 10,850
H A inwanines not ncuded sbove™ ] 2370 5 2653
it in Otter noncoreend aesaly. Haied on sor and Farn i 1o i B Thess armourTs
0Dt ¢ iarwsd Lighifay

Other cLmend Dabditios include, Smong SBar Tungs, BMouns payatie 1o BiohTech ¥ T gross prafil aple for Comimaty, which iolsed 5811 milion s ol Desombse 31, 3005 and
31,3 bilion as of Decerrbar 31 M24,

& Sievder Fiance Erooms Qbloson
mmmnmmmwmmmmmmmwmmmmmam
thise Beecanis rechabks with Pliear o hess franeal nast ik gotiate thair irancing agroaments dinscty wifs the rrspecive Sninal irsbiutises and we o nael
.mnmm.mmmmnmaw ‘decison o and wa pay tha fnancia insifutons the saled ammount of confrmed imvoices on
the orgnal mahety dates, which m genarally within 50 o 130 days of the irveics dale, agrepmants with T Snarcial retbtions da rol reguine Plier to provice owsets plodioed
umwnmmmumwmmummm-mu ppiels parEpaling in such i g G ol feges tid
wihin Wadn pay ot

367/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements
Piizas 152, s Subakiiary Comaanss

Tha follcweng Surmmarnzes had changes in autstandng Tade payatses & suppliers who parcgahn m Mess SNancg Orangsments:

LIRS 028 2024
Canl LT g bgprning 1] = 3 e
Ivemscs conbimesd difiog e year 16 2828
Cordirrad repioes pakl during T pear {2,740
Confirred obiigatons culstanding, endirg 5 &4 5 ]
Mole 9. Property, Plant and Equipment, Net
Tha ) i thar Comp ol Progevty. péan! snd equipment. net:
Ll Loven A ol Beomiber 31,
NBLLIORS [¥agm 2038 2034
Lared - 8 w3 o
Busicirign 1350 8,744 WOIE
Iachrery and squgenent B=20 16,140 15095
Fumitute, fdures and offer 3128 5714 188
ConuRCion f progress 4,805 457
35,702 METE
ILess: Acoumadaiod deprecsbon 17,388 18,483
Prooey, plant and squgeent, nel ] WANT 5 16383
Thee laflcraing peovidus Froparty, plers and equpmend, no! by geographe sres
A of Dotamber 31,
LN 036 2024
Linritd States 1 9EBD 5 9748
Ibernatonal
Darvalopeed Markats 8,180 7.87
Emmrgmg Mafets 1,457 1458
Progedy, plinf and equipmaent, nod ] 18397 5 18363
Hote 10 Identifiable Intangible Assets, Net and Goodwill
duiiemdaiee irfonosiv Assel
Tha hillzrni T oy ol et atén QLI SEsRiT
s of December 31, 1026 i of Deoomier 31, 2024
Grass Idenkilishie Gimas. et ifnhle
Ganrying 2 4 Intarginh Canrying i b Intangibh
) s - Astels, el Amounl Amomzaticn Asmats, Me
Eird-tiond intongibis sssaty
Devaloged tachnabogy nghis ™! 1 1W0oEw $ o7 & Ml & eaeT § (B80d4) & 363
Beans™ 1,435 [1,028) - 1277 (w2 288
Ltk vt i il S 231 11.288) 1,852 2724 {1,513 1,210
sl [72.496] 31,518 103,387 (BT 549) 35,848
InceSone-Dved NENGDE S5
IPRAD™ 21,780 E1,788 18,883 18,883
Licorming agreamants and ofer™ 483 £ e a7a
227N 22.9M £0,553 19,563
it it intang o st [ 26T 8 2498 § B 5 z2e § 7543 5 E

54 Trom irscrmas 1 e gross: carying seceond pramarnty relect e remfer of $800 millon and 560 malion from PEAD o devesioped lchnosgy rghes for Pedors end leasopert {Talmeonad respeciesry,

ol i P gt of Iaieagn echung, pactally oftsl by nparments ol $580 milon (see (e 5
1 Tom decreass ;) B grons carpng smoun eefecis an irspaamend of 5240 milon (e fiols 0

= Tom increaas i e Ui carvpneg smosst praanky relscts S 1 flin e e sooumian of Mt (e fole 241 (acusty ot by mgaernans of 510 bl juss Aore &) s s et i

Drepbinfuind Yl Wy 1u3eE At Bl
B Thim et ke i1 W rina iy areol fefes o e et of K50 milen (e fole 4}
Bovadoped Tocknakogy Rights—Duovaloped Sochnology nghts rop T oot Tor dovelop
ikl wedl sredion offer fob wie the praduct, 4 rd el 3

mmmnmmﬂmdwmmhm
al

Plzer Ine. 2025 Form 10-K

poquernd bam fhird parics: and can inchudo e right o devolop, usa,

B2

368/411

cheadagy
Mwhﬂmﬁﬂmﬂhm mmmlhﬂm_‘
calegongs cin. The

b Fregs ChLr

EDINETOOOO
00000000 0(E05856)
ooOooood



EDINETOOOO
0000000 00(E05856)
oooooog

369/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements
Plizas 152, ahd Subakiiary Comaanss

AReknnlagy Achis i T klawing: Murss OOTVysurs, Padeay, Adosbia, Vliislly, KInns, Bralivisio s Tainars, Al inskedod i s catsgary am. ha pesl-apgmal
mdesione paymenis made under our allance agr flor cartain g whon pharmacesdcal products.

IPRAC—IPRAD aassls regeatant thi soquimtion dile Tar vakes (ks ssparmests) of RAD asssts o thretsgh = that harves ol el st regllieny
apgriwal ma maps marked which Giasd rciede both rew mirsdgatonal p and addinnal Har m-lns p The wg L5 of IPRAD ane sgwotatag
wedalin, MET-00T-MET-2335 cormbinaon, WET-CHTI monotharapy, dadnmal vedatin aad cakoiolod, IPRAD sisel B mguirod 1o b casaibod b relirile-loed asis ol the
succenaful sompelioe of the abasdormen of the assccinted RAD shon. Avcoddirgly, darng the devslopment porod afed the dals o Soquisiion, heses aasaty oo fol amotited
it apprcrenl in ciained i & e ksl Typically sither the LS. of the EUL or ina sere of ol counini. subsct b cerien spedlisd conditions and management agment. A1
thast ma, W Wil deliemre e cieul 198 of Thie el eclassily it ool of IPRED and begen Smofiesion. | ne asaoomisd RAD sfiof & abaraonsd, B relited IPRED ot will b
witln-of, and ww will record an regarment charge. PRAD sussts aim high-reik st given B cncariam nalume ol RED. Accordingly, IPRED sassis mmay becoma impained. andior
ummnmr

s ws— (1 gy . o denniroped bechnalogy s for el i vk i g by rostali Jo e d-Scaprmany) STANGRTEEE pdqured o thind
mmmwm-mwm-mwnmﬂmnmhmhmwmmmmmm

ey U v wwﬁrhmﬂmwuﬂﬂ-mhm“nﬁh“w
mwwlrmuwuw-mmmwummnummmmﬂhm Laasily thar
arargmmied aeest I fnile-ived intangitle sesel and begn W the p affort ju wiil, tha related loensng pesnl will ba witieran® mﬂﬂmw
ienpainmant chaige,
A The e il or 0w kot findle:Byvess intangible assets and for the lgest componsnt, devsloped Ischnoiogy rights, s approciralely 10 yeans.
Trie lallowing provides the 4 anausl ameniisaion sap
A 225 zaa = ] ]
Ammorizaton sxpenss 5 48T 8 4087 § 373 5 LT 8 20%
B oodsd
“Tha follorwing sEmEmanzes e changes in the Camying amount of Goocwi™
ALBLLRCREs 028 2024
Balancs, begnning 5 Il.ﬂ'l' 5 [ Fr =]
Addtinng®i 2,181 e
Imgect of forsign enchange and offar BT4 |ZTB)
Balance, pnding 5 T84 35 BRAZT
“u;muhmwuummmhmmWanNMRM|mMww--nmm

g uriba. Wi tma duimg e bral uaded of 200% shd conclarded Bl rose of s poodSsil P AF goodedl o ba - withr Fa h
mm#-n_ll

T ey e - st o Wiginars and in 0 prmanty Sepresen maasssmen] [l sdiaman s reited i WE Bopesnon of Saagen (e it Tl

Mol 1. Pension and Postretsrement Berefit Plans and Defingd Contribution Plans

The marity of ouf ampioyses ssxidwide am sigible o setremen benefits provided thinugh defined banefil panion plans. cefirsd conbibuton plans o both In The LS, we
sponisce Lo IRC-qusified srd supplormental {non-qualed) dolired bonefd fans and defired contriliubon plans. & gualfed plan mests e iequrements of cerlain seetions of e

IRC. and, generab. corirbutions o quaiiedolce & ax deductbe. A cusified lon Iypcaby peovdes beefi 0.8 broed g of ampiojees wah resifiicns on Gecririnatg i
Timver of highly cosmpenaated iy with regard b il (o cuasifed | gkan n

mmmmmmﬂhmm-«mmm Bk ltudtnm'

Plizer inc. 2025 Foem 10-K [

370/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Notes to Consolidated Financial Statements
Phizes 152 and Subaishary Comasrsin

Postrobewment Plans

SALLICRS) 2035 2024 2l 2038 203 ] 2025 2024 Foibe]
Setaitn ol E = F — 5 — & o 5 LT L | . § LU | 12
Irderond Gl a2 53 o i ng a8y B a1 a
Expoctad rolum on plan pssots [rasy L= =] 7 124 B == (£ 1] {87} 51y )
AmorizaSion of prior service coslcredi] - 1 2 4 4 -— (LU 113 [T
Aiuprisd {gadr s {E: 1 - #1910 (i} ] a3 i lr] 18 144 51
Curimdmens — - - 0 141 2 o) — "z
Speetal rerunalicn baibiy = = 2 2 i) - St = =
(Wi e baniofil coml!| cradit) regoted in Incoma (248 "7 2833 {137y 10 188 158} g 0}
st i} diptind i Clthar o
oM ficss) b L) 12 12 14 Ll 142 B0y 128
‘Cosbicredil) ieoognimd in Comprenensie noome § [268) 5 e § [354) § (135 % 1"y & 19§ {18 & iy § a4
""I'hllohIllmmumnmmﬂhmﬂ--ﬂMhhutmmﬂmnmrﬁmhmﬂmm“;

‘oftuel by e Lo plane ared decreana indocoun] raies o e U S aad psefierent plam i) ecians remeanureend nel s n S378 many
mwmmmhun s plany and decreanss 0 dacount ey for e eisnaional pancn pians, parksily o By o in deosunt rekes e tha 15 perascn
e, et | mmﬂmmﬂh]mr—-:mrﬂp—ﬂnhﬂ ety e B frcwabie sl pedrmares = B
us-d-n—-nm_unmm parkaly cftusl by wnfa ot ouusl Foe carian plane
Tha ezrmponents ol fed pariod berafil costiicredi) other Than the serdice cowl comp ars nchuded in DM | Ay sl [ho NDkS )
£ Aghuonl Asumetions

Ptk Prans Postrelinerman Plans
LS Internatonal
¥oar Ended D bar 11

FERCENTAGES) s ). frocr ) 2023 2026 froer.} 2023 2028 034 fronka
Werighted aveane st rphiors uped g
dedeemens il el Lerfil Gk
|Demazinl b
Prérviion planspstiolrement plars 5T% 4% SA% BE% 54% 5%
Inberesd sl A% dd % w
Searwion post A6 % 1% 6%
Expocied ratum on plan assots T 0% TE% A8 1% 45% TE% B.O% TER
Rals of companaion noaae % 321% 0%
Werlied restinig ST RiEos winl Iy
gefermens benelil QORGEDONS. g1 WECH Yo -erek,
Descouni mis 56 % BT % 5A% 4T % 41% 44% BEZ%N B5% 24 %
‘Rals of commganasion o sase™ A% 1% 3%

54 Trum ruie o ereepanm e sersss W ol s i deterrers e sl e el cral and Banefl chigebon foe e U S pemisn plans as hess plan e o

Tha BOr N d ot ksast iy, W N i dsamplions hised o an annusl ovaluslon of long-lem Fends oe well & marke! condons thal may hiee an
lempact on tha cosd of providing solinemnent benedite.

Thmm“mﬁmﬂr.lhMwuambﬂmmhﬂmmhmbihmﬂh\gﬂur-ﬁd-muhﬂmﬂuﬂmwm

AdjAa or befier Tt refloct the rios sl which the o condd b ol sefied, For our internaional plars, the discourt rates & sel by benchmarking ageirst
IrwEshTENl rRte corpoial bonds misd AAAR OF batie!, INEuging, when Tens & suficent data, o yied curve approach. Thirss rase SelBMMERMSnG AN made ] weity kel
requirnmends, Creevall, B ek curvs yaed in the benelit chigmtions, ot e and 2025 rested in lrer dinomnt rates for e U 5 perion plans s ghes decnon rates

Fot the intemational permicn placa s compated 1o P prior yeu

Piaerinc. 2025 Form 10K B4

371/411



Hotes to Consolidated Financial Statements
P 12, nd Subibiddary Comaareit
“Tha follzwing prosvidos tha hoafth cogt trend min ptiona for our LS. poats boneft plana:
s ol Dosamber 31,
HODE 2024
Hewttieans cont end rale anuames for racd oal a0% TE%
Rain t which [hi coal e rde & assumid o decline 40% 40%
Vil Il Mo i Tibctors T wltivsili trond il 280 AT
£ Dot g Fanghi St
Tha loflowang provides: (i) an lnmuflwuhmrhmbmukm Mmmhﬂlmdmwmﬂrhwmmhw
tirholialnd baleiis aheets and (i) Tie pre-tae cony s sesegnited n A s
Penainn Plans Fosbabremant Pans
"L
¥ear Ended Decembar 31,
JALLIORS: DrE M xS ik s A
Chanas in benalil chlgation™
‘B ciligalion. bagenng g T 3 L I ] T 3 TN % 488 % 450
Sarvic oo - - g &7 1w L]
Iiferest Cosd 528 553 m nz 5 n
Empleyoe conlifions _ - 17 16 T B1
Fan srsmdnoenty —_ — 1l -_ —_ {103}
Charges in ietuial assnmplons ar e 148 200} {488} 1o [T 09
Faraign axchangs impact 1 (41 A0a [he -] 1 ]
Aoquistiorsdivestiuoes and ofter, nel - - 9% b - -
Cunadmerits and special ierrabon benalis. - —_ 1#2) T 18 =
Esplamenis (] [T58p 1283} B3y = =
Barality pad E2E] 4T3k {403} {371} (EH) 0ET)
Bavafil cidigation, snding™ 8,559 BTE 7,118 7383 81 SB8
Ehadzein dan nssids
Fiait valus of plar assals, Begerring #5948 10935 BasE 6552 T8 B34
Mctiiad retum on plan assets B4 128 (1] d08 103 104
Comgany Conribalions i 10 137 164 {1z -
Employse conbituions - - 17 16 75 81
Friigen sxthangi impet == - A 165} = -
Asgusdiorildeailikeek and e el —_ — 85 B2 — —
F—— L] -1} 283} i85} = -
Barafis pact (o8} 1873 1803} ary inm 7
Fais value of plan assats, sndog Rl il Lr LI i T3
Funded stmtus L] 535 5 1Er % 512} 5 (BET) & 28 5 251
Honaurs! sl ] 1284 3 LI ] L O TiE ¥ 3 F 11
Carrent bt (L] (] 134 [EL (8 (5}
Mancarred labtes [LEH] {BTBY i1,334) 1,364} 75 T4}
Fimded simtun 5 53 5 167 3 552 3 {B6T) §- 8 5 251
Pre-tax o R o i Aok e et — L}
alhe compraheneive Ker
Price sensce {noshycrediy § @ % L m 5 @iy 5 8 % M5
] 1 % - % s 3 438
ARD T e 1.748 1182
I, ket 1 et Pariebtrcl At o Cfoson clams, mith @ PEQ 0
pacesn of plan asseiy™
F i wahiem of plam assnis ] L I - i N 1 L)
1) 130 Taa 2188 2084

4 For th U 5. peniann pna. T Tenafi b (aiaon i b iTe FRED e ABD st tees plans 5w ogen and fues Senelt sooniss
Sl

oInses =i Aty CompenLaion roreses Fiv Be

i g
peaiay plifri Tk Dot Disbgation = P FEC. The ADD lof gor rilpirusbin sl pavsiod poacvs wid B30 lsas 0 2025 and 571 bellon & SO0 Tl e pobabinrmaenl plasd T basele

cbigalon & he ABO

372/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



EDINETOOOO
0000000 00(E05856)
oooooog

Plizer bne. 2025 Form 10-K ]

373/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements
Phizas 152, ahd Subakiary Comess

W Far 2008, prmariy schedes scassnal gana resibng fom noreasss = Sacourd e for Be nismatonsl penson pian. parialy o by scusrs ousss resuitsg from decrassss n discorn e for e
L3 parvsions mac ponirplrmment plars. For SOI4, primanty inchces aciusies iouss resuling Fom GHcTIses ot caies for e iiemstonsl perscn plana. e Ofer ssssmpoos cenges i iy

TR AL et gl DFRET By L e o oni] ratss ior T UL penaen plen.
1 D 115, pssbest e, (55, poairatnainent plan mnd My of sur isr ke e mae bopraded i o o 31, 2055
D _Pian Assofy
T Fulk i furs : s of plan Essets
As of December 31, 1025 As of Devember 31, 2024
Fair Valea Fowr nhes
Basets hasens
JMELLICHS EXCEPT TAROET Targar kiica it Laval Munured a Lnl Fanured at
KLLCCATION 1 [ — Tatsl Lol 1 2 Lowed 3 L] Tetnl (= ] ? (PR N
5 peman pare.
Cank ared canh squreskants paFe & [* - ] o i &d B 1] = i 40 & L I Y 4TF 4 = & -
Ecusty sacorites 1040
R By LT 100 1088 - - - LR L TT] - - -
Eilety et latets He - e - - wr - ar - -
Himedd mrome wecurles i,
Coaporate dobr securte 2840 a FTT - - 2am 4 204 - -
CrenrTHTIENE @ TRy
e 2090 - ET . - 108 - 2083 - —
il 0T DO Rads a - i1 - 1] a2 - 12 - n
b rvemwerarin 10400,
Aarbrerute o Tt F1TY - = = 118 1888 - - - 20885
Wrma e vl el - - - - - - - - - -
Dttt corumangied hunae™ E - - - mr 1 - - - 1
Totsd WO% B 1048 § 14 & 38 8 — 388 T UM 1 1490 5 584§ = § 1
L ¥ & & ¥ _______ £
Tanr sl Cabh impuesalenis BAFS B ME B 8B 3 T 8 = - F MO ¥ M F T2 F = & -
Eauaty sacurmes 10-2r%,
guaty comwrsngies by T4 - (121 - 2 Foa - wrd - [}
L e ] AR
GO 0 BT T - T4 2 - L] - L] ] -
GERATTHTIEIE B B
i LTt - L] - - wa ! ol ) =
Fimpd ey commangied fundy 1m - LR - L] 5750 - 1.004 - £l
fro ol FoF
PRI g Al - E - i nT - z - W
MsEnce Goniract 1093 - - ] - L - o 197 -
St 13 L i 3 141 e b 1t a )
Totul Jow § &AM 1 f23 & 37E) & LaM B ML 1 BmA 1 Wi 1 38m 8 Am 8 144F
L5 postvetreren) nisny™
o arel cash wmpd asberin L2 ] "wmy — 8 ws -3 - s - % 7% - 3 -
s ety e [ 1= [ S - =] i i = =
Totsl T wm §F WA ¥ — % N4 §F — & — % @ ¥ - % ™m % — & -
T Canan nes sl Sl 20e maanured 3 AN (A1 BRI |5 I Sguanl] R 00l Bl Satifesd i, e B vaus ¥ The ke 1 iry Put Lkt 78 wrvmncied 13 Garma
mu‘nm1mmrmn Mhhwmﬂmmm
Gyl sl BEry
"'m-m--qnn-uhm-mmmmu“
B T e e T L]
B Pty prm e mrras] pran ansets whet st e U G ieRree reteiad plam
Phaer ne. 2025 Form 10K &7

374/411



MHotes to Consolidated Financial Statements
Pias b2, il Sulmbiiary Eaamigses

Tnat loflorasng prosidens an ahilis of the chingss & o Froedrants vifuod tng sgedenn] unebaeroabie ingus:

ilmirsibcral Potiskon Plams
Vit Enafend Doosmbar 31,

O 125 004
Fade value, Bagirning 5 1433 5 1340
Hotunl redsm om plan aassls

Basats fpld, ening 1) ]
Ansain sold durng Ew pariod 4 =
Puch aaley. und sa e (2% e}
Transfer inlofout of| Level 3 (4] 64
Exchangn min changes 58 113
Faskr value, ending 5 286 1433

Thas loslicreirg maifcds and aswumptons wars wied &6 asbmate S far valus o Gur pansion ard posteSnman pans’ st

= Cash and cosk squivol Lewnl 1 i may incisds cash, cash squival and foreign ¥ valiand using exchangs mies. Level 2 investrects may inchude shart-
mmmmnwwmm-mwmumulnw

= Egueity seciniten: Lewsl 1 rvmaiments may inchede indivahual securites that ane velued ol B0 closing prise or Ll trade repofied on the majpr mairksl om which they ans traded
Lerwnrl 1 anad Ll 22 iy rray inciide mmm--ﬂrmumn-udmwnummmmu.mmm
ﬁmhwﬂrﬁhmmﬁhﬂhmm Ll 7 it may rsckds indivick Haak e it sy df, o Wi mnd aew
Typacally wiued using Teesr last avadahle price.

= Fiunl innnme sicuriiss’ Leval 1 iresatmants may inchids indiidiunl s that ans yasd a1 e cloang pnics o il nads msponied o0 e mags marncs on wiich they am
tded. Leved 2 irvvnstments may inchide oommingled funds thist Fawss @ readily determinnbie [nr viske based on sbsarmbss prcen of ta uncordying seouriaes. Ll 2
FEElmanTE may inclads corp Borda. and agency obilg and othir foad incoma securiten vl uting bid evsisation pricing modehs o quited
prities of securities weih smdar chansciarshcs. uu!m‘mrh&mmunuﬂmmmmmnmwm
brokers, which use proprislasy pricing medaly thal incospoein wrohasrable nmes

= Othar :Lirwal 1 may include irdividual senunties that am valusd o the ciosing price o lnst rade reporisd on the msior marked on which they ome Baded.
Lowol 20 rrary inciuda & whach irrenat in inferea! Bonring cash, U.S. govesnment socuritios. and conp ahabt Lervol 2 i v may
Fchsde secunties o insurance contracts thal e valsed wsing afsmatiie pricing sowrcos, suoh as ineestment managers o brosers, which use propristary picdng mode's. Tl
e porale uncbssrvabls inputi.

Equity sarurntes, Fhisd inooms s and OFar iy aech be combned ini wrgheed Sonds Most glad lunds e valued o reflodt tha nberesd o tho L
hakac! o B regorta ynas und KAV, Parmerchin and Dthur imasteants i aked bk n jnarecd gt MM for s squbobent), with s i Spprepriale o gged
repoiing of up o Bres montls

Coaitain i oy iecade et i ﬂlumuhﬂdhﬂ-n.mw.ﬂmm&;&mumhw‘mnmn
bl plai isasily are e withi B by g ekinty Ul will vmibibe Ui s 5 it Betr Futing ol salties porsh e Lntmilil conis

ﬂuﬁmwhw memmmnhmﬁum mm WMMWH
wherwaliged based on 8 dversifed, giobhal vestment stategy fhat Eakes infio aooound hisforical srpenence, ps well an #e mpact of poctiolio diversiication. ackwe portiolio
manapement, ol sur vies of surent and ulire seonsmic and Raesssl market cordlions. As market cohdtions snd other (aciers. change, we muy Sfust our Bargels aceomdngly
and oo assed alocafons may vary rom the lamge! sllocatons

E_Cast: Funpy

H itm g gt st Doy o Pt o sl jpaniiadon plas (el s sl Sead suiBiciel b el B min i ] By i gl iy Bannli leves. i focsl
T larves.

Phizerine. 2025 Form 10K 68

375/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements

Pt Iz, i Subilgiary Comaamas
Tra Tllowing provides tha  futun ssh fie infomration b 19 our Denall plares;
P Plans Poslisliamst Plara
R TE V81 Iniematonsl
20 £ LU ] il L]
Exprctivd hasradil paymenta
20 5 B 5 410§ 40
2027 Bas 413 a8
2028 mr 412 L]
20 Bor o7 1]
el TEZ 40 [-1]
2001-2035 3513 2304 284

Ther abcran Labie nefle=cts tha tolal .S, ard imlernatonal plan benefis seopced i ba pakd from e plans of rom our genedtal assats undel he aaren] sctuacial assumptions. usad for
tha cakmilshon of tha boreli chlgaton.

EQefined Confmpuben Plang
We haye dalined corfibution plare m the U S, and ol countries, For the magrty of the U5 MMMWHMEWBTM““
DOrisis i e plans, and wa manch, in cash, & porsen of the ampoyes contrbutions, W aiso ofar & Rt Lribaubon wiich is an Bnnust

STy Conlritution n
ha s uﬂ%:ﬂwﬁm vhmndmmanmmﬁmmmmmmummnmmmmnm-ﬂm
rimn i

Note 12. Equity

A pommon Sock Mrcuses

We have suthorizabion iy purchass o sommon siock Teough pivately nepotalsd Tensacions or in #w opan mackst s crumstances and prioss samant. Purchassd shaves undsr
A phars-prorchaes plan, which s sulhorited By ut m-uwuyn-iimm In Dechmeser 2018 the BOD sufortied a 510 Blion shars fefxiitSoen
puogram 1o be wtitred pver Sme and share tep e b e Sret guasier of 20018

W il el piirfur thairss of eur someen steck ondir oo pulblsly shnoonesd shae guichass plae in sty of B pariogi. presestsd Cur fmsnieg shee-puishins e Talion
vl 53,3 blbon e of Decanibes 11, 2025

B Profsind Jrock
We have I7 milon sufoiped shaees of prafemss siock withow! par yakes: no shares of preferved slock wem asued or outstanding as of Decermber 30, 2025 and 2024

Nole 13, Share-Based Payments

Qo crmpeemalon mogeams G mcude shens-lused puymmnol ssmnds with el valus delermined by nefenmos i the lei seis of ow shanes s cen consist of the grant of shenes.

of oplions 1o scquine ghare o smie amangemeniy. The kvl of our stane-baisd owaids ane based on compitiie suniey dats andiof indutlry posr groups uied for Comersion
il i Eoeaied bk clifpran Inng-Lm noisine Swad valeclon, gensnly @ Me lon of Tolal Sharetolder Resurn Usis (TERLW), Resticled Sinck Linds (RSUs),

hhﬁhmhnlmlhhmmhimhFHﬂﬂmmhIn wil Ly Lhas Comgs Camrmritlor of e BOO

The Amanded dnd Restated 2018 Siock Plan (2018 Plan | replaced and scpaiseded e original 2040 Siock Plan [Otiginal Plan. Tha 2018 Plan proades lor 120 srilion shates b ba
Mn,mpmmummhymmmehnuﬂmnmuhmm | Aveitls granied under e 2009 Flan
meduce th shares moaiabls for future granis as follows: RSUs count as e shaces, and PPSs and PSAs counl as sioshares [thise shares smes 2 [T maimom polental
payoulil, white TEALN arcd siock optiors. count as cne share. As of December 31 2024, 313 milion eharss wemne avalable for febure avard Although nol required e do 5o, we have
e audhorieed and unissced shaces and. o 8 lesser exiend, ressury slock to satisfy cur chligabons wndsr Fess prograns,

Plizer e 2025 Formn 10-K. [

376/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



HNotes to Consolidated Financial Statements
Pizes 152 and Subuidary Comarses

A summany of T awards e valuation detais

|

L

‘Wauston

1 Tescogniton snd Premrtaton

atal Sharehokdes Rspan Lrsts (THALS)

L

DS Pn P b S B o Dol St WA i i vl sl b
bt wren

prum il e e e, i dnecke

oty T Bvi cr tvery-pear beem, #and o e ecdend Bie Sl
A i poib

EaSigrspal pre m (b sverage clowng price of sur comemen sinck: denng B 30 redng
i BRAG 41 Tvl AT (F RarvEren g ol e AL i v T [FRFL
e i the S e of tur Sorrmon 950k oh P date of S grast

B ateallp nerhe o D BYS o aeemeth prerscpramep o Do e gl omid o Soe Bann]
arrveeriary of U piad. Coflan 2000 and 2003 See- o grasts wern medfied dong
2004 (b deem EiinsgLe | 1S vl En B BAH Enfieiiary ae sete on Be aeerilh
arrvssraany of te grand

Eligpbbe Bules i Giveard Ber THAL, sfun vesled i ol U (PFUS) =86
corrmErien rakn hassd on 8 esicuiaion caed 0 deterree e shues al [5HU
narSemerd The FTUs s enified i sem Dradend Egueaisnt Lines [DEUS) and e
STLin soad CFELy will e wafiledd in o common siock m S TRALY orgeal seifemsd.
st gl will b gyt % B b el Gorabiana af B ofganal grant ecieceg
T Y

A o N sl dale
ety @ More

Beviaahiind £ 6 S g el Bk i’ g el Biven b Dol o
sy, Salry o raies' and anersieaber cienee. sl
iy and.

[
s

[Frstritent Socs Unis

i)

| pe——

Ertte e hodder 19 mecmsve 8 pecPied raambes of Shares o Dur comETOn ECK Wi
e Dreatere] SrEenalsrms marmss fo th weatng pasd s ieasied i
il Felliie.

F5Us penaraly sl el dainbie ore-itad pe e e thees yeary on sach ol P
vme Srvusl snsainaies borm e dine of [renT SSEeng O Lesins B Pe
e dabe

A4 of T grant gt
iy v i

i AR

ATELIEE O @ SEeTaied FErOOn MEod geer e vesang leem)
i Caat of sk, Salng, rdnemstoosd and sdmraTeive

. mvilad Aw b i L]
appririan

Ehases (FFE4]

Ertte R holder i mcaers o the and of e el pardd, gha 3
OO 450k Eased on pario g e (o o Dvedeng

g d Sy B penad am d el papbed 10 The
ahares marmed e mw deiered N shares = e ueceSmg gs o
For PPSa granted, e awasi veal cn e Secd snososrnary ol Be grnt saurung
b servion from B gram dale sl T runber 0f sl R, @ sy, depends
P s s kel 1 PRI g T it
provfzis durryg o Breo e prrdoraron ot ooy e pear of ke pact dak, e
ey

Tha sismier of Wares Tty D sumel sksiey hose 1s
mhhumnuﬂWWHﬂmwn

ol ey o pped al Langel o e
wwmnmhhmm-m

Amprted on @ sraghling e gwer the verbng tem nks Cost of
Baipd. Salry nivmanons’

Tariprrianad Ghate Avads TR

[Brmae e bt wmy |~

et P inpkied 18 sniwe @l Bew wre] of o Deerymar pavdod irason pasasd dhanes il
- shoch [relirees s lotmod collsagud] camad, i mry, of o bousl vithe 1

caih |t codaagial, wnchadng dreaderd sgu st on Wanes samed | decanose]

L T B ST O e TInd AN (REiEd 10 S CHRANTE

. Adpiited dikoiedd EFS pleli. el Bifusly,

B Wiodfiadl by redative TSH a8 0ompaied o B NYEE ARTA Pramaietisl inde
0 b o DAGH ewer @ Browyos paresd

S v renthe duni ol s e namrawc Aroen the

i mmmmmunm-wmmmwm

i | b vewl on e 80 arsivewinady of B grar s b Baoe & Fevepe

perfermancs perncd sndeg o Decarbal 31 phar i vatng.

The s of parped s % & S00% of lergel tharel, eedleing Frins aained o

vkl erhe et D] o Ll el vaice sl mebled Gy elile THA. The

EaA H. Gy B A B e TR K00 P [l [afis & Pt

il

Phzerinc. 2025 Foem 10K

377/411

mu-mmmummnmu
anina, Soley,
Mo and .-'.IH
#3C7 PaporEng DeNCe, % recessary, 1 refect Changes I T (ros of
G DTN S0k P b Of Rhaes o e paobabie of Deei)
AT Gl PR T B A SA e T e Mevabatadiy Tl she.
ol ] LA b el e ]

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements
Phaer lmec. and Subsidary Comoarsess

| Aawred s | Tema [ veamson | iyt ant Frissetatie
Cpfiom
[remct erpiopmms [+ Ermte o hophin 10 puchoms o specrbad netmites o hares. of pet Gomemon ach sl 8 [Aa of Toe et | ATust L 001 o W GHS b Bmss e (s vl b s Col o
Pron par shers squal in B closng narks| pros of pur comimen sk gn Be dade ol |ueng e (B | sk, Sedng niamatonsl and adesssralve sapenes, ardior
e, for a pend of fme wler verang St Mg and de ¥ Fap 8 ADED
-+ Sance 310, ool @ Meie wet o nanl 5 BTG MecHes Meck opten prants g | OFiE ey
HOGE OGLOT B R ST 10 NG BN GfFee kiry TNAQETENT N Bry [l AT
R ]
" it oplomn weat On [ e areveriany of e Qrant J3ALTEN] CORMUEA. KRN0
B0 P et clabs sred hars @ contrechusl ieimiof 10 yean:
“That Followang provides diotn relabed 1o @l TSRU, RSU, PFS. PSA and saock opion ooty
AMELLHOAS, CNCCRT FAHL WALUC ar
SHARES VERTED PR TERL AT TR L1t L ] P3Ay Seock Options
1D CFF 0 AN TLEAMS |
Yanr Crefed Decamier 31 s HH oo ForE] o Fith] 215 e ma s L 200 01N e o
Totad Bwr vk of wbowrnn wenbod™ kot o s L21:] f] (L) L L] L2 e B — &8 — LL Rl B LB
Vol etr it v b o SPBETE EESLEET
ar share unis coormsad an 5o AHE ] 3] =] B -1 - L 1-r3
s mOgeTE] PN PomTE B = - L1
Tl tonraedin vrwahepal riwn s PR 0 - =
L ampenwater: ot
recogrired{neduced) pre-dan {5aT] | =T f =T =] [5 ] [T f 1510 Ao TR T 13 E i ] 5-1) £l - £ T
Tosl corperastion col issied o
e FaarEs rol e ecognaed.
ELE T s L] kL] p ] i g Ll gr kL] L0 L] im £l - 1]
Wongied-raerage penod oet which
conl m expacisd In be secogroed
L] it 1 i 1 1A 1 11 18 L] i) i L 17 1+ 1T
o gt -awwags GEFY poe TRRUS sl wioch oyl
“Tokal shar-based payrment srpanse was ST milon, SATT milon and S534 milon in 2028, 3004 and 2039, respecively Tax horef oo
abare-hased compemalcn aipsnee was 5140 millaen, 5185 millan and 550 millen in 2025, 3004 and 2023, reagpeciimby.
“Thar labe abowe exchodss fobal sxpense due b the modfication for share-based awars in connesction with our ooad rechkectcnip ¥ which was pero for 20325 and not
ssghificani fof price years il il i deed i RRTLACELRING Charped @ Civiain acoursiion-neaied codes (e Yol Jh A ik ol ik Pt of iFrendory conl wars
ol sigraficae ! for ey pasriod prasented
Sammary of the wisghiod-Tweage assumpsons wsed in the valahon of TSRS and siock oplions:
THRUs ook Optioas
Taar Brabed Dacemia 38, s =11 Y P o1 o
!wmﬂmmlmmwmﬂ T A NN AT % 06 % 38
'Rnk-fres b rabe (hasasd on mbemolined ekl 00 U B Treaury 1.
. Free ans FI LY 4% 43r% i
(Enpecied Slock price wolaliity (hased on rmpied wratily. sfer
consderptnn of haical vt Mk s nys % 1L nn%
T SRS Ul i P (ol o 420 S8 518 14 850 150

BTG eI Sl e s BETERnON packerm for §iack opbonk|

Sommary of all TERY, RS, MPE ard PEA sctivity duting 2025 {with the shares. graniod raprosonting tha mazimumn grenid thal oukd bo nchiceod T PPRe and PRAsT

TSAUS REUs. FPEs PAs
Far TSHLL Weighes
e TR {1 - A s Vinighied Sy e Vot g
Thasani GOFY  GenPris (Mol oo 0¥ (T e (R0 e
Hofvasted, December 31, 2024 M § A3 3 A A § AT S 5 L] £ % FLbe]
Crantsd 51,148 [ e 18,288 3548 15 873 P w7
Vesied [LEED] " FETH] 111,390y ELE] (447 s - -
Reinvested dividend squivslents L 33

Forfeibed mam 733 oy ARGy mas 14233 nn I e
Nomwested, December 34, 2035 1008 B WA4 & M4E ez & e g & 248 7D 8 3483
B Pheerine. 2025 Form 10K 81 =

378/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements
Pl 12, nd Subiidiary Comhaniss

Sursmany of TSRU and PTU nlennaben s o Decembar 31, 20250 0

Winghtid-Sunrage
et Averigs Remaining
TSRS PTis Grand Pricsr Cordraciunl Term Aggrepate lidirms
{Thousands) Par TEHAY b ot ol [MBcme
TSR Qutstanding 16418 % nea FLE g
TSRUs Vested £33 E1Y 0 1] &
TSRUS Expecied io viest™ 115846 ] 5 ns ax ™
‘Duistanding PTUs converied from T3RUS exercised 4 ax 3 1
e M ww w48 § 03 TR @i weaghied dvesage grav prew of 251 30 per und
& e SO0, 30 CAE TENLn =i o wamgilacd dreariige grand prica of §31.31 jpor usd were: corirind imin 1,833 Pt
1 i pmeca o am amckijEng cosrenon sk leaa grant pros pios dividend sopvalmin i dais
T st oF TERLI G008 10 P LIGES 110 SC00URE B0 sulmats of expscied forfemaes
Somwmary of all wiock cpbion achly durng 2025
Woghierd
Weighied-Aesinga Reaswunirng Corbmetunl Aggiegain
Shares Exercise Price Tetm Inlrinsic Walue'™
[ Thowsands) Peat Ehiboei W) [hns)
Ousiwrading, Deommdar 31, 2024 19621 § B2
‘Granted 2038 MWTE
Exsrcised
Forfeited (178 T
Expimmd [RER = 23] oy
‘Guitslansing, December 31, 3028 T8 309 89 & =
Veiled and axpecied 1o vedl, Decombar 31, Jo8™ TR k=51 (2} -
‘Exerclable, Decamber 31, 2025 4186 § 3505 38 § —
i o b s by cosein ol lees mueuas prae
e et of Etons xpaoied 1S seil L S SEC0URE Bn EirEte o Bxpecied Rorfeduies
Mote 14. Eamings Per G: Ehare Attnbutable 1o Plizer Inc. Commaon Sharcholders
Tha lollowing plesenis #w dotnled caloulaton of EPS:
Yisar Enced Decmmber 31,
UL Firid e N
S Numerpion
Incoma kom oombring cperabors afritotahls o Pl Ino commaon sharshaolseny k1 T8 5 o0 £ a1
Descexsinued cporlons—od of e 25 " (15)
el incovne aflribudabée ko PYizer inc. comvon shanmholders k] ol 3 BOd1 & ng
B Dot o
Wi e drvarage commaon shifes cutatanding—Basic 5,683 LB8s SE43
‘Casmea sl myuivamity n i1} o
Waighted i wharms culskanding—Diind M3 £700 R
Ard-gilylive common siock eguvalenis™ 11 24 ¥
“* Trgns commoe dioch sousalenty sere mrvisndeg for Be peoc presemied, 508 wees ok nciudsd i Be compuishon of duted L7 for Fous penods becsos e nouton woud have had an ask
o sl
Nole 18, Leases
W hnarsan il eule, Noel, and o il i DU Ol Oadl lemias gennraly v lonss o of 1 0 30 yanrs, S0ma of which icluds oplions 00 beirenaks o sxlnd
hmmrmuﬁmm.umnrm:mhmmmmmummﬂymmm.mu-uumdumumm We may
Hor chysss i ipabion of any changss in market & Nt y oo L aplnng hayve nol baes 3 Ruagidual vafus g arn
Mmmmmmmmmuugmummmnmuuamw Hhuuml.luq.ﬁimh&plfﬂncﬂrhruuuw
Nl nom S aan % Bush an and nler o . wituch may be dapsndent ah siagn of vy maneioamonth Mh—nw
amiushed jo B5) millken o 2325, Eﬁmﬂmnmludmlﬁlmhmmmhmdwmﬂmlhm F s o mase :

nmmmuMUMmdMumhummmm

W daloimine if an aranpement s @ nase at incepkon of e conract and wo parfon e bease dassification best as of the lnase commencement date. ROU assals reoresont o
mummmmwhhbﬁd:mn\dm"“ f t pu obiigation lo make bass paywants ansing lrom tha loass. Cparaing ot ROU sseets and
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Phizésr 172, hd Subidary Combani

hmmhmvﬁdhﬂmmﬂu-—m Ax mamt ol oo leases du mol provads an mplcl rels, ws uss o L g i ol femnand o
mail il o3 this prosent value of fub e paymsnis

For operating leases, the ROU ssssls ard kablites in ou consolidsbsd balanoe shesbs follovs:

Aa of Dommber 31,
L e Balsrco Shoel Chedcabon 2028

RO anaals Qb sonEnl pisels  § 313§
Lossa kabdties (short:barm) O coirind Nnbiles 330
Leme hatd tes (ong-lem) Gt poncurren| Sabines 2,281

T

Comgeraiits of el lnsse ol maiudes:

Yupt Ervent Dbt 11,

‘Dperabing lonse oost ]
Virtahla |kt el =7
23

5 LALLE | i

HER-E
IR A

Total lnass oost ]

Cther suppiomerdal information folores

A5 of Decermber 31,
Tl e P
Dperatin leases
Whaighiied-Avarage Ramaining Confractual Loass Term (Years) 10.5 102
Waighted Aserage Discourd Fain 38 % its

L ORES: 28 e ) EY
‘Cashi paid for nha of leasn
Cpealing cash flows from operatng lsases $ m % sor % Ta4
|G ras s on el e leis beck Yanaaobons., mel (L3 ] 1 LTl

Tha Inlloweng reconcion the undecounied cash flows lor the il B yeamn snd iolal of the remanieg yeers o the op g P babiltes r 4 i tha cormlid bal
sheel as of December 21, 2023

AL
Prowrrt Cigeratng Leawn LablSes
Mol pna yaar™ L T
1:2 yoid ana
2.3 years. 34
14 s 82
4.5 yaa 4
Tharsais 1,524
Toskal il s Fu i 3,199
T8
a0
338
am

Lesa: rpuled infenst
Prosan! value of misimum Wase paymants
Lisa: Crmnd porion

Hancurmem poition §

= Rnfacty ease paementy dug Wil 17 monT sskeequent 1 T Salancs vhesl deoe

Note 16, Contingencies and Certain Commitments

W il ariiein of eur Sulsiidiares ane Sulpeed i PIMETLUS CORTINOEPE. At in P ondney coutis of busineis, ncldiog D nng el conBngencie, guasanisey s
indemnifications. Tha fdlewing outines owr kegal coningencies, guaaness and indemed icatons. For o decussion of our Lo contingencies, soe fole 50

A Legas Procoegngs
O legal comangencies. rohede. b are rod lmded o, the Sdlesing:
= Pafant btigation, wihich bypscally irvolees dhallengars B the covernge andior validity of palonis on sanous products, pomesses of Sosage foms. An advensn outooms oould resultin

koss of patend profecton kr o product. & signdficant loss of revenuos from o product o impainrent ol the vaue of sEsccated aesets. YW ane tha plainift in the majorty of these
gty

* Product intalty and othar produci-mistad igaSon seialed io cumert or formess prociucts, which can inchads pomanal injury, conaumas freud. off-letsl romotion, sacursies., prbdnmi
nnd breach of contiact clakme, amang othisn, and oflsn imvadves maghly compla ssues refatisg o
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Pries lec. and Subsideary Companses
, b g% anc on Foas g, scienific lﬂlm'm mmmnmm
CI = ipd and ofer d masars, which can inchale poquesi . collab o po-peromolion- relaled and product prcng
mmmmmmwm mMMmmmmhm
= Government smessdgatons, which often are relabed fo B ; o of p % by |, mimin sl bocal govesmement agencies n e LS. and in
TN urChCROn.
Tt of these conSngetess oould sl in iromased opensaes md'or lpises, Pelelng devage, repaly papmens, Troes sedorn cvill peraling, wiich could be subabaniad, sndlor
Weo beheve thal o dnire afd delonses n matens in which wo i o delerdan o tubstastial, bul Rigation is inherendy unpredicia bk hﬂ dicin o oosul, We da sl
\beSeve thal vy of Tees matters wil have @ malerisl adverse afect on our Sinancial position. However, we ooubd incur | OF Neveie oo epacEation.

mhmdmmmhﬂlmmﬂnHmm_ﬂldmmwmhﬂhhmhmnmnmu
jpat.
W have scensed for kusses that sre both probatibs and abily estisubie. Substantaly al of sur conbrgencs ane Sulyoct b sgnicant uncersines and, el
mmww:mmhwﬁwmmhmﬂnM“mmhmﬂwﬂwmmhmﬂ
d, Qur . witich reull from g cormplen saces of pudgrents sboul futers swanti and urcedainties, are hased on estisgles snd pasaumgpBions thal haes
e deemed tenscnable by manngeTent, bul St misy prove 10 be incomplele o ingocunste, and unanticipated rvents #nd croumsinnoes My 000w That reight calse us fo
ofangs Tene oslrmafes ard assumstans.
mmummmmmmm-mmwmmmmmmmmwwmm
ancl plicem o - ' tal e b which @ geremmmantal authorty i s party we have ddopied o sk e Srealok of §1 milion n polential o actaal

mwmmhwﬂm“mnpﬂy“ d bglerwe. It doriedtrinieg whathar o i} railar ik i il matied, we idder ituth i talive el
mmbmmm;mmhmdmmmmdmmuymlm mhdmmdnmmu
tha alheaglli of S et whithel P GcSon fuipecti 1o b, i i, & Sl scbeh ahi, I nal caililod, S0 vee of B Bialitsad hal @ clidi Wil ba @orilud by th &t e

b Im which the g s g whedher relaled noilons have besn emslened o mulikdeiol Bigation: any sxperenos thal we o, B0 our knowledgs, other compankes
v hasd b sl cngs; whisier discl el tha scion would be mportant 1o 8 reader of cur financssl staloments, including whather disciaure mighl change & feadni's
edgrmani about our linencsl slalemeats in bght ol ol of ihe shomsabos that b solabis 1o e reades, T pelanisl mped of e groceeding on o fepulsion; and thae adent of
el brlerest im B mater. in adddion with imspect jo peten] sl i wisch we me e plandill, we cocsier, smong Gl thegs, S imercial sigrilicenes of the padec

ioincted by tha prlestis] o msus Sofa of he MaRirs diosied below includs hoss which - vk thal the elihosd of posaile ks in oo ol NS
‘BEEnEH] & mmsin

Al Lol Froceecings.—ajers LB
mmm;-mr-nbummpmmmdmmmnMHMWummumﬂummmuhu-
afiscizsad hekosy, WV Tnce claerm By generic diug manofacturens thal petenss covering our products {nr thoss of our ool 0 parinere 1o whech v Fave licsnses o oos

prtemation Tights and S wiich we g of may fel be e gty prosmaes of dossgn Toetins am skl anclier da sl oo e peodust of e genans dig manclashes. S,
m--Mnmmmmmmmummd or aSsmpls b enioice, palen rights with mepec! 10 cortan prodcts. cormtsute
ool il e |0 acdeion b iha challehgi 10 UL S, pateals Tl i dhooaied Balyw, pilal gl b6 cofin ol o prodush o Buae of il
Haboraionk wiwr boryg challenged 5 variors o [wisdciors. Somes of ow collabmemiion or lieensing perfens loos challenges b he velaity of See pelent righis
nm-.—usn-ﬁm-Furmn.l.pﬁmhu&mm“-mhﬂmﬂ-mwmwmmummm-Mhpdumn
m-mMmmwmmnmmmmhmmmmgwmw-wmwmwlnmhh.rum:nn:h
npbmafinies n the Gersan Regonal ot allsging thal Comimaty e cavian G vy model patents srd cevian axpiied and = P pabaits. in Cx
2025, s noboh wis sefed on terrs not malonsl i Plrer. Additonal challerg g Cormamaly patanis may be Bed sganst us andion BioNTach n cther jursdotions inthe

Pursarcl i which geranc dug ! ey, urﬁ“dliﬂhﬂ“hﬁuhmmmdmm

W alge aie cllen imvohasd nothel procesdings. such & WY DRTEE eviaw, fol-grant ievins, re -4 [ dings. Bafons tha U 5. Pates and Trademarnk
Offitss, s Euseysian Patonl O, 57 5 W nagp oownterps, n.uummmguumwuwmmm TR o diths,
mummmwu.m.imdmmwmdum ‘s poiorda) s found o Ba ok by mech procoadiegs,
e B e Erodudt could B Ibaduced Nl T Farcsl hrsclrg i B srosssn of Rakis of o dditeg pracucts, Fof sxarple, savaral of B Baladls i oo
presmoosooal vaooing portolo have bean chalonged n mwmﬂmmmmnh U.E. Paleni and Trademark CHlos, as well as outsids the U5,

The rremiiclation o ary ol B polers i our B i conadd iially alloe il g d, k3 grini the merkeiplace narier than
mhmmmmdnmmmmnm IMI'I'IH:I'B l_.... = ] from 1 T market or @ competdor might
e amequred o pary s royny

We ore aluo subject In patent geton puensn 1o which one or more third porSes sl darmages snadion ng g B oo o abmgasd infring of s patants by oo
axrrivarcil of ey acivBon. |1 e of oul maieied procucts {or @ produd of o collabcration s i Eo which s hires Boecvses. of co-promeion fights ) is found o

wtengo vald paloed Fghis of & thiss pary. suen thid pay may
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b svertied ngrifcand damages of yalty payTmonts, o = may be provemed fom hater askes of that produc:. Such damages may be enhanced os much sa Ses-lok il we or
one o cur sibsidanos i found b have wilhaly inlrisged vasd gabon] dghis of & thisd ety

Actionu In Which W e The Plainti?

Wyndagel-Vyndamaz (kafaenid istafamidie meghimine)

Big'mhnhmmmimmmﬂﬂwmmmlﬂmm-hmmw“mnmmdmmm-l gl
[0 my}. ch g some o all of the palenis lsted in the FIDWE Orango Book for WWNW1 megiuming)

WWM{MMHMHWHMMW# patenty g the prod nnd Plger in e sxclusive Bepnsas, Piom

eparabaly owna e orpstaling foom padent. Beginning in August 2023, we end Soripps troughl palent mmmnmﬂmnmus District Court for T
ﬁ:ﬂﬂdmmhmﬁ&ﬁmdhpﬂﬂnﬂ Phizer n e sole plardfl s actiors thal assart ondy B infrinpirssnd gnd valicity of the crystalies
T .

Cuaryts (waxaiod

In January 2024, Zydus Phamacecticals (USRS nc, Zycdua Lfsscherces Limided, and 2 Worldwide DMCC foollecively, Zydus) and MEN Prarmacouticals inc. and MESN
L Putwwin Lid. | ty. BEGM) sap: y nolfied us thal ey had led with the PO seeking approval 1o market generic versions of voxsloor tablots.
chalanging some of the palorti lisled n the FOA Orangs Boot for Cubeyln {voxeiokod tetdats in 300 mg and 500 mg sirengihs andiof kor oml Suspeniion) &f nan-niingarmng
grounde. iniarch 2024, wo Siled patonl infringerant actions. sganed Both, genssc Blors in the WS, Dieiict Court for tho Dsinct of Delaswane, ossorfing T valdty and infringomend of
tha challanged patents. Tydus and M5 have nol chalanged our comgosion of mating palengs o method of ieatmen patents for Cebnyia,

Nurtee [Fimegepant)

in April 2024, Rubseor: Ressarch Privaln Limdsd, Teva Ph bzl Ine, € Prarracedical Factory, Malon Phama Lirndled and Holeo Phasma, ine | BISH, Aursknds
Pharrns Limsted. Agicrisn P Privats Livsted ara Aurebindo Bhanma USA. inc. (colleciily, mrﬁmm-ﬂmmumﬁmpmnu
hary e et ANCIAS with this PO sneling apprcval in maskst generic. verskons of rimagopant orally di Festinfringament srdior challsnging the valisty of
orma or olf of the patenis fsted in the FOAS Orarge Book for Murton | arrl oeally dainaag “hﬂmmlnhm“mmmlm
minmmﬂummuimmhnmﬂm

Xianei (enealutamide)

Beginning in Augosl 2004, Laveml ganans comeanies noblied s srd Asislas Ml Py hind fed ANDAS with tha FOA ssthkieg apmmval I markol s vamend of Ko,
chalanging steves of all of he pabenis lisied in tha FOA's Ovangs Book for Xl Baginning in Augus? 2004, wo el Astolns bioughl paten inbringamsn solions sganst the genenc
i i Tha U5 Diidricd Ot far e Dhitricd of Mane' Joriay. aisbadling tha valility and mivingesen of tha calaila in aul

Actiany in Which We sre S Defendan

Comimaty (lezinamaran
In August 2022, ModemaTX, in¢. (ModeinaTX ) and Modema U3, uqmrmm BN Toch, BiohTech Manulactring GmbH and BoNTech US Inc. in ® U5, Dastrict
Count Towr tha District of kA abeging thai © W fhems LS. patenis. In ifs compdaing. Modema siaind #at i s sseking for

damages for alisgod nfringament
ader March 7, 2022 In Maech 2024, ther U5, Satent Office Patent Trisd & Appeal Board instifuied o revwiew of teo of e thres polends n sl In March 2025, the LS
meunmmmnmmmmm

mmm MHMTHMJHM-\HW WWWHWMMHMHWHWMW
Iy Ik palanin in Maich 3025, 8 Darman cout feund o0t e eirwibbulity vt ceezaeed] [ Sespliarnbal

rma i, o B Lame et Eunopean palesia. |5 s complank ModaraTX aabed B i s ssskong damages lor alagead midngamend ceosrng ofisr Msch 7, 222 In Novwrede
2023, one of te Curopean patents was d ty the Eurcpoan Patenl Office and. in January 20300, that final. in O 2023, e other Eurapean patent was
dheintind vl By & coull i tha Nthedsnds (the imalidity decason i Brsbad 1o T Nathaerlasds), In July 2024, B UK. coutt mevokid ann patanl, fuling Bt i s irsald, sl heid
mmmmﬂmwmnmnmmhmm#mmmmmmunmmummmmﬂmm
e mdStonal patent nfingement scions agairs! Pieer and BolBech in cerain othet ex-UL 5. prisdcions,

In April 2023, Arbutus Bephanr Comontion (Arbutus ) and G k- GrkH (G ) fied a complaint in S U 5. Dustrict Court lor the Drstricd of New Jermsey agains
Phzer and mmmwwmummh—usmm kg imnpeafisd Ly 3
In April 2024, Gramnfmithsire Biologoals 54 and GlasgSmith (AR mﬁmrmhm & Uplohe Company LLE, oM Tach, BiodTech

mmmwwmmnu&mmmumum inlringes fva LS. mﬂmmw
alamages. In dages] 2000, GEK Group Bed an amended compdaied alaging that mﬁmmmuﬂmhmm G5 Gonun s severml Piner and
BisNTech antties i Irsland, alleging that Comimaty nfringes thien Esropean patents, Alsg in July 2003, GSK Greup sed sovonal Pliser and Bl Tech oetties in tha Uindied Patnn
‘Court, mleging thal Comimaty imonges b0 Ewmpasn pabsrts, both of Wil ane ab s in T s sl Addsonasl patend infrogemen] echions bebavean GSH Group and
PlizseBioNTach are orgoing in cerain ofer 8.0 S urisdiclion.

In January 3024, Pro LLE fed n o mmmpmmwmmwm.mmmmummmm
Comisruey infringes o Exropeary paise thal & in lonee oaty in France, G ¥ and Swadon, and g s ¥ 0 clice wilh e manulaciuee and
ﬂdmhmmﬂm

Iin Jaruary 2006, Bayer Cropso AL c i M 1 TﬂWMMiMﬂhURMMHHMHEMWW

-ﬁmm&mu—mmmm. US ina. allegny tat Comimaty infringes u U.S. patn| sessd i 2000 and

i g

.m.-.,_ PERTTey 11}.“ ,'_.5
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Panavid

In Jina 2022 Enenia Pharmaceulical, e (Enenis) Slad & oorspinint in tha U mmmnmumw-mmmnmmh
Pasdoid, ninmmbedar, infrirges @ U5 petert msued in June 20T s seeking wospecifed il e, b Decerbar 2004, B Disric Cour sausd an ondes groming

Pizer's moSon ke sammady judgment, nding Enarda’s patend rvenld

hmmmm-mmmnhmmmmﬂmmwmmuhmwnw
 iefringes o Eutoposn patent ssued i August 2025, nod socking " 0

Mattérs Invelving PREes and ils Collabarathen/Licenting Paithers

‘Comimaty (lezinameran)
In Juty 2022, Prur, Beod Tech aned BichToch Manutaciunng GenbH liked o declratony [udgrment complaen] sgams! Cune'sac in e U5, Diine Court for e Duaingt of Massachusaiis
s4wiing a jasymont of non-imfingement for Bres U5, patents ielating to Comimaty i May 2023, the case:was raes'ermed |0 the LS. Distnet Court for the Eastem District of
Waggne Also m Moy S0, Cure'die; 3 that € i i e Pt thal wers e sulsect of our gec d sned iy Polary ] Judy 2023,
mumumuym-mﬂmu & palmnts. in August 2028, Hpﬂﬂnmﬂdl.ﬂmﬂmmmmmﬂhmm
Aismmeed with prejudlen.

[relgolix}
Beginnany in Janusry 2025, seversl gorees; companms notited us Mot ey hed Sed ANDA witl e FOA sppkong apgeoval 10 sel o girspr: Sorm of relugols (Oigovys |, ard
challanging ona or more patents ksted in the FOA's Cranges Book lor Qrgovys which are Ecensad to Pfizer in March 200 we, siong with Sumitomo Phama Switoerand GEEH,
Sumitomo Phama America, Inc., Takeda snd Takeca Pharmaceuticals memstiona AG joinily fed separsts pale! infringemean schorm. i tha U5, Blsricl Sourl for B Disdnici of
Dulyware agail 1he QENanc companies, assaiirg ihe nimngement and valkdity of T pienls n Gl

Eliguis |apaban]

In Docomied 2025 Brisksl Mo Squiss: Co. and Pt fasd a patet indtiogonetd s:ten in the LS Dathe Coun lo e Dakicl ol Delawate agienat Auily Phatmecoutcal, e
(Amerty |, alegng thet Sauniiy's proposed genes apaben procduct wosdkd infrings = fomeedafon patsnd eagining n 2031

a:.m&mn:mn:mm

We aro clefand cang. inck mmhﬂdhmmmdmnml | red ckhasr prock Plainiffe n thewe cawss wak damages
#ﬂtﬁw—ﬂmm da fev st | ! ijury @l (£

Asbestos

Hismis e lrvsuits pganal PRZer and comman of its By crwrsnd B ki B g v R el el Sl conuris wiling damiages o aligod begury fem
1= 0 prociects alegedly contsning nnd gy ooty mraatizriaby sokd by Piler wrad ooriain of B provicusly owned subsdanss,
hmmmﬁrmﬂaammmmwmmwMmmnmmwmmm
astaeion salety clothing. In connecion with the sale of A=encan Optcal in 1882, WomerLamben agresd 1o fy thes for certan bab

e End ofher claema. Wistner-Larmbe wnis soyoied by Ploer i 2000 and & o whaly cwred subsiderny of PR mw-m&;wnumu il wil
i b papion varsis mesns of tescling, Bese clams,

Thaste by atw @ savaal rnusvitser of Liwnists pueteching iy wiebous Socdersl ol slitle courls souking damages o g o) s s i Ty, st iane] o owmtoenty cretnend by
Plizes or = subssdisrisn

Docetane|

A numbes @l lrewals have boon Bed sgaril Hosgim and Pizer m saious fedoml snd stale ooty plagng thal plandifh. who s Seeied with D | deremicpod) har
mllnunu.-Wmumwmnmm‘smmmduummmmmmmun
rmnadiedt procladt, Taxsters: PlaintiTs s corp vand p 5 itanad lawiii haws ben Slead in which plantifs ateges thiry diveeloped Blocked tear duch
oibrwing Mo Eoalssil wit Doostae]

In 2018, 1he ledersl Casas wars § b d pre-tiial Sirngs ko wn KDL n the U5 Disted Cound o the Eastierm Distric of Louislens, 80 of B hat ks sases.

Tied against Hospira and Pizer have Seen dismissed with prejudios. im 2022, the oy inury cisss wene ransiomed for ooorsnmied pro-irial prooeedings i an BOL in the ULE.
Dratrict Count hor tha Easlnm Dlrict of Loussana.

Zarfac
.Aw»:llhﬂh-twbm Mwmﬁmwwu#mmmmmw“hu#ﬁw L] M&mwm&
a5 2 resuk ol the ingestion of Zaniao. The sgniflcant magonty of these cases alva name ohar del .-Mh-u- ¥

i aredior
lerru-: Phhu#d:mmm-dwhﬂnmmdh-d:u.hm wauu- k et inchuded s Tantac OTC rights o
s asdirin ard Rabvbtars neluted by Zantae OTC fo Job hy clon with he sale. PlaniiSs & ihoess cases seall cormpaniatony

-mwhm

In Fobruney 2030, the tedaral octions o dporod for i frial p WmManimmh’hmmﬂ!idmuanDL
m:wmnmmmmmmmm—ammm chams noiion g, amnng
olher Thngs, ckpimy unded fonurmel prosscion stabilag of al 50 Mu“lﬂlﬂmw mumwmmmmnmuta
siston. I Dacombar 2000, the Fadersl MDL Cows grardod dolescianiy’ Dmsser] molions o sociude plaisiifh’ sxper festmony and motion for sommarny udgemest on gonerll
CREESGN, Wil has rasulled in the SemBanl of o oomEsents. in the Bigetion. PlantiTs hvs appeaksd e Fedenad MO Coirt's ulngs.

Phzerine,  2025Form 10K 86

384/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements
Piizas 152, s Subakiiary Comaanss

In madition, 1) Pieor has recoiyed serics of Canadian dass: aclion complaints. namang PRzer and ofher and asekng and pundhve damages o personal
irjury sl soonomic ke, mmﬁmhmMﬂmnﬁmﬂhlhmdmm-ﬂhmﬁthwdmm
Tiod oivil gotons againsl PADer erad mary oihor dolerdanis i stals Dourts, Blegng sanous Seie slalulory Bnd Gommnon iy ClsTis i connooion with he delendents’ slopod saks of
Zanine in o juriscsesont. In April 2021, & Judicis] Counl Cotvdirated Froceading wis cheated in the Supana’ Courl of Caltfens in Aumada County 10 coordinal phrscnil
pury eetions agamst Plesr and ofher dofendants fled in Cakomis stets ooon. Cooedinaied procesdings fuve sien been oresbed in other sisks oeons. The iaegs sajoe oy of S s
wnr] cadan hives bean led i the Scpanior Court of Dalvwans in New Caitle Counly,

Mary ol these Zantacrelated casss have beon outstanding for @ number of yean. From tme o fme, Plizer Fas. eaploned and wil o eepibones oppaTunisbc settements of
thess manters. A3 of February 2036, Phoer had peltid, or antered info defintive pgriements of pgresments-in-pincgle to seliis. ubjed o tertain cndfions. o sbetetial majerily
of i cases Sed in slate courts inowhich B plantf sleges ues of 3 Ploe product. The emairing unesolved slals Cour cases cOMBNUD in vanous sale cowte.

Chandix

Begrning in Augas! 2021, -mwmmmmmmmhhmu.&mummm-mmdm“mm
piadeccs of & fosamist, N-ritfoss-vanenicling, Plaintfle asasi thal Ty afleted Fuarm putp ﬂ!mﬂmmwﬂwmm
kel by PhEe Plainlifi sees bt fepresesd raliserdde ood slate-ipedilic daises and isak vaiocs i aad Frieciecal B 2027, 1
Tuderal actions wers Farsiemed for - lna pn g% I an LG is the U5, mmhﬂmmdmm

Amummmmwmmmmmmmummmumnmmhwmul;um.
Piorvaia (i g PG v ik, of MPA | fof conir Earven cians alid ninme othar d g Oia .
ol e v eacis o | by B et hmmmmmmwmwwwm Irihliﬂi L% y i
v demages. hFlhulﬂ-!DE! anﬂnmﬂdmmemuthhu: mmuhmumuum
A, DS P B weErn dnhed i several U 5 siabe jurid g & L= &, Dl W ik,

Monsanio-Helaled Matier.
In 1987 M Cwrpany (Fommar kb nrkain i e 0 @ newly farmmgd compeoration, Scluta Inc. [SokSa ) and spun
mumumlnmmmwmwammhm. Freirbcia. thee tFanslamed i gricult£al pemtions 13 @ ndwly
wrmaierd | Wi Ik , vt il gt of! s fen-akage | thal way piwlad in SO0 Pt v mcxpuires? by Poizar in 000N
m-amwmum«
hmm;mdm“mhmmmmwwh Sarnndy P i fot, ey linbaities related b P ia's formmer sgrcuihesl
i el pndltor i etk “I_ with vastous Claems and Sgatom ansing oul of, of relalad o, the agncufssl business, and has
mmmmmr—m posad of e fpar hed resgandingg such clabme and FHigation:
In connection with & spineofl in 1987 Solutia sssumaed, mwmmphmnmmmnm io's chemical b A e resuit of B
imorganization under Chapter 11 ol P 05, Bank-upicy Code, Soastia's indemmification obligatons. relntng jo Pomar b 1 trund are primaly imied 1o sies
Mmmw-uw|r|mhmmumﬂhlmwhmmmmmwnmhmh.q
Eabiftos primarniy solabed to Former M 1 i, b focd Betian] e, iy i SRl thatt Bichutis Sbiumird, Skl i Mine Mcduanic's
mamum-mmummmnmmmmmmmuw
swhiich Pharmace s named as o deh g, without il chams, nciusding m-mbmmm
mnalas Wi Wonaness are delondng PR = i b wmﬂwmﬂﬂﬁmh.w ia s ch i Faivo Estoifi
Pﬂmwmmmmﬂmrﬂbﬂﬂ chad ard hm!mmmmqum
Hor asins

BTN i =] e

Marrarsa), which i rony @ iebisfiany of Bapsr AQ. Sines e pogisiton, Nies M [ d e b dred i ity Ph

Environmandal Matiers

11 2008, an pan of o sogasition of Weel, wa il Pirs ““"Iu ¥ tal Sabuzi nl the Wisth HolSiogs LLE {foirsily ki as Wl Boldegs Sompesaton

mmwm:-ma [ iad chamical tecdiey i Bound Brook. Mew Jersey. Snos Sad bme. we have axeculed or have become & party 50 & numibes of
i, Db o corrai, mww“mmuammwmu—mwu

Errveramenial Protecis andior federal and siula ratural i, i sl chail b, @ jelmbed st iemedian

mﬂummwnwuwm.lhmmwvnm d for e thy ot 4 comi of thess acivites.

We pre aluo party 8o @ numiber of othar procesdngs broughi under e Compehaneive B R , Commgs , e Linmibty Act of 1880 as smanded, and niher
wiadn, loxcoll or Aorpign leee i which $he pemarny reldol sough! s S cosl of paest rli'wlmnm

Cosdracty with lragl Miniatry of Healts
In 2017, o mumier of ULS. Seridn METoan, crvilian, and (T lamides D W-mﬂﬂuﬂ mmh‘“mﬂmmlwﬂ
angl radical oevions oompanies, inoRuding Pleer and carbain of fe st tm wiimied T U S, Anti- Temonsm Aol The oomplent akages. that ke

ainfersdants prowided Rmndng lor lemons! grpanssations. thrsugh Fweic ssfes practicss p h._' ical and medical devics contracts with B insg Winistry ol Fealth s
seeks monetary relist In

Plizerine. 2025 Form 106 87

385/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements
P ez indd Sulididary Comairees

ey 2020, the Cvetric! Conr] grasie delondants” nsdons o demiss aml dhemmsed o1 of plantify’ coens. In Jenuey 2023, e Soal of Agpeuls mvensed [he Dskicl Cowls
oo, in Juns 2024, the LS. Supreme Court isssed an ofdar granting oeronan, vecating e Cour of Appeals’ oecmsion, and memandng e casa o S Court of Appoals.
Allergan Complaint fof Indemnity

In 2016 PHE wis named a5 o detenda in o eomglan, song with King, Bl by Alargan Financs LUC (8Sengae] in ths Suprems Court of S Siate of M York, ssserkng tlams
o incermndty rpdated o Kachan, wiich was owesd for w sbon perad by King s 2008, price to Plice s soquisition of Kng in 2000, Ths sl wes volunsnily discortinued withos
piofusion in January 2021

Bresch al Contract — Camirnaty

In 2023 Ples mnd SiokTeck Mandaciuing Gmb infaled sepsrais formasl procsedings ogeinst he Rapubliz of Peland, the Repubs of Roemsrsn snd Mungary n Belgioe's Court
ol Frsi iwisrnoe of Brssels. Pless snd BN Tech ire sesking an oided from fhe Cowd holdeg ihose oounines io thes conmtmens for COVID- 15 vacoine ordess. which weie
il an it ol Sair confrects agnad o 2021

Lisn g rrasth i wanied, wo & subjec! o ¥ e WS, othe d mark e .
mnm_mmmm mummmmmmwmnmwnmmmmu
. dr ol s repudational harm and incrased pulbiic intenesd in T matied could resubl Bom povetnment immetigaSons in the U3 and cther
mhmwmmmmuﬂuhmwﬂmmmmamm thicigh subpossnss wfiss whoh T grrsmmrent may
adcional mipmmaton fhiough foliow-up regueests of addiional b In modibon. in @ qui e lewsuil in whch B govenrment decines 5o intervena, tha rekeor may st
w‘hﬂﬁm!mﬂ#ﬂw‘ﬂmﬂw’mmmm igati oy pencie A tha muten da | Dnplnar

‘Gevenstans Antitrust Liligaticn

In 2278 and 2030, Amarseys Garvral of oo Pun 50 stolis snd lomilones Bod feo complerts i tho US. Db ot o P Dbl of Connaclioud agans? & b of
phirmaceutical companics, Pizer and Greensione-—a fomas Plioor sabsidiany thal sokl genenic drugs. A o Gesenslons and Piize: the complaints alege antcompetive
mhmﬂm“mmmﬂmmmm That Slase Ancrry Ganefal somplaints wite mitielly wahuferred o an MDL in e U.S,

Drimtrict Cioapt for tha Eastom Cisinict of P, yhmnia for i pro-tnal pr dingn bt wons A ‘beck i the District ol Conmeclicu in April 3034, Tho
nntinal Rigaton sl irchodes chill complaints Sled in lecerl mnd Siae oo Dy privae and goeemimenssl plaindfts ageirel Pioer, Oeedrdiane, and o nuster of ol dideceanis.
Thass redalid el lrwiuits pissn albagations thal gecenslly werap with Mok i dry' thar State Altomeys G . AN ol thes Podiilid Soderal liwsudts i Dar of T MOL
ponding in Ponmsyivania,
Triz P ulllivant XR

mmm:u -'IMIM“MUE Adiceriry's Olfice fon the Souliem muummmmﬂwmmmumummumm@

o s Wmmdhmmmmmm:h 1 Thas requiest and, i June 2025, the
stMMrdnoMmmmﬂm dechned In @ ot bomn action tat had been Sed by @ relator The refalor s
pursng fhe acion in his ndvicual capacity om behal! of the gowemment.
o il Inajiniriss. o i Meridian Madical

Technalogies

In Fabunnsy 35019, we received o Civil Investgati Demand (£30] from Be ULS, Atlomay's OFics for e S0NY. The CID sl reconds snad information relaled 1o aflegedl quality
i imcbangy tha ranuctune of mis-njscion o Plieer’s B Mencien ste. In Augut 2018, we ieeabnd & HPAA sulgdia MWHUEM‘IMHIM
Esxtam District of Mmsoun, m cocediralion with B Dep of huntica's £ Branch_ vg wmilar pecore arsd thave produced ecords n

U5, Department of Justice ingusies relating te india Operalioms

In Macch 2020, wi riastvind B0 vkormiall reguesd froem tha LS, Departmant of Jissos's C Prosechon Branch shokng Sooumenls iulaing i our Manuiasiinng opamiios n
Inchia, irwckacing 3 nur fomaer Saesliby iocated al Imangatiiknin in i b g 2020, we recoived & smiar reguest bom S LS. &liomey's Ofios for the EONY regarding a ol
iFrepaligbon concereng aperatons &l cur fecles i india Wae have produces reccrs I Bupcn oy

Zardsc—3late of New Mexios and Mayor s Cliy Cosncil of Ballimere Civil Actions.
S Ll Procascngs—Prooicr Logaten—Zantas aborm for 7 ] Sl acinns sep fy et by e Slate of Merw Muxico and T Mayor and City Councl of
‘Baltiwors alaging vanes saie ared krw clabims i = ﬂnwmmdmnmm

o nt Inauiries. gto

Haljanz
T - Mlﬂﬂm}amﬂw—hﬂhhu! Nhlwiﬂwhhmhbﬂ'ﬁp—n wiy e Dhap o Juslion's Sotrrmmrcasl
Lisgikon Beanch, q il I progs PREaT &g i fatad ph mb}m mmmmwhhm

E_Gunmnives ond injemnficeiony

In e prdnary course of business and i sonnection with e wale of sssets and & and offee wa ollen mdermrily our courferparise sgaired cectan Balillies
tharl ray avise in conreciion with the Fansacton of thal s relsted to events and sctiiles pror to of fofosing & ransaction. I the ndemnifed paty wore o make & successhal cam
putsaar] o the teces ol e indermnificaon. v mary b reganed o rombonse e koss. These indemiifications ar gersrally sabiscl lo vatious: restrictions and lisitatons.
Hislorically, wa hireg not paid sigrafican] amounis udor those provisons and, oo of Deosmbor 31, 2028, the esfimabed for vislue of those indemnfoation obdgations i nol maberial

1o Piter.
mmhmnumnnwmmmmummm may b obiigated in y s, For ple, cur giobal ag with
BiNTach to co-davelop a mANA-basec rogham mmed o o g COVID-19

Przerine, 2025 Form 10K 89

386/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

HNotes to Consolidated Financial Statements
Prizes 152 ahd Subiiary Comasrsis

infecton incudes cortain ndemnity provsons pursuani to wheoh ench of BaiTech ard Pizsr has agreed io ndomey fhe othor lor certan abdtes thal may anise N oomrecton
Wil carlar thind- party clame relaling io Comimaty

S Mods TD for information on Plcest Ing s guaraniss of tha debd issued by PRIF in May 2025 acd tha debt iesusd by ME n May 2021, W hawe plso guarsnised the ong-larm
bt of cinflan sutadcation. of Piner ansd cerliin companies Tot wir poguiitd el al e are duiaiducies of Pige:

S Cprain Commimen(y

-hﬂDlwr#thWMmmﬁﬁhﬁmMﬂmmﬁMh ¥ i parch tigliorn for goods and

SATVIORS BN [ATyENIS PEOng (0 polertiel mdgsions pay asdy bialj 10 ooour

S Bpiip 54 e on T TCIA repaimation x Raodiy

Gl L Ceprekr i B ACeaka

W ikl B Peuiied 10 ke conbngen) contidinaton paymals i sellens k7 eerlan pilde Pl b SRR il &6 Coningsnil 6 L st of ulomed. We alss

T BSSUETE SETIR CORNHEN CONEMETaton AEhAGeS thal wien (Evoully (romsed 0 Selanm by 0 compisy subsequantly nojured by Pizee. See Ngip 10 The sstimated i

wahin of 2 a of b bor 31, 2025 bs 1.8 bilhon, of which 385 million is recorded n Qi dores Ardiiles and $1.T bilion in Offior poncurmival Kidaited.

.-'ldll.dnimﬂ'lhl' 3, MmmmumlumﬂmhmwmmMMh Ot ponceyrsl Saliliies. ﬂumhﬂu
trom b I, M ity dum to @ CVR and ancthar | g idaraton knbity in o with ouar of

m&nm

E_lnsumangy

Cur inperancs coverage refiects. markst cordifons (nciuding cosl and evadatslfy ) exsSng af the: me { m willen, and o dece o obtain ge o 0 sofnuure

wari sooovdngly. Depending upon e cosl snd awdatibity of insuranos and the rature of tho tk nveived, he smounl of scl mery bo sagrelicant. Tho cost and

vadabiity of covrane Fuve e in iall-rauning oieen apomurel. inciudng peoduct Babding IF we incur sbatantal labiites Bl ank nol caversd By insrance of sutsinataly
i HHLTER) COvnag 30 1at ars i ooets of sdeling necrual, ®iees could be & smaberial acdets aflect 00 oo Coh Aoes of Fesuits Ol DRSAEtOnS N B poriod in which S
amords e e andlor scorued

Mote 17. Ssgment, Geographic and Other Revenune Information

A_Sgumant inoraio

We manags cur comemangial opeations Frough i BT ants. mmhdw.#duwlnﬂmmnﬁhmmw ﬂuhmhmnmdhﬂm
fursut 1 faciore, rrsuhting, el s distibution ol topt FC o

beaatire) suppder of Spoiaty sctiv pharmacoutical ngridenls. mw.mmmmmmnmmmhmm tionch.
carmpanen thal algn with Pfisor's RAD fosum arnss. Binphatma i Ba only ww M‘mhhmﬁwmm Our CODM waas thn

TR A GATURGE. O e OROIIEEG segments, among ofer Lo, for mbncatioen. Thes CODM SSes semant rrenies and samings in iha

anfeisl budgeling proceid whien dirlbng dralegic goali ki the ey aahdd icdirs. pariodi Ww i and pismirg when sviauing

peifumants ol tha segments ad making & - ezl a 1o the eprali ba, By anahydng LL | Feiii®a, Poe CODM £an deacaim bnin,

which can infiorm decssons that abgn with the company's goals and obg -ﬂhhmmhmnmm%mmmmm-ﬂ

tha spprasch ussd by i 1 1a svaluatn pelo and alk

Withis cur Bieph i L, ot | drisinns. muniont, sel und dtribyln o poducts, and glokal o m-—whh ﬂlﬂﬂﬂi

ﬂmmﬂmdﬂ duits. Esch Tl il e i ey ol oDl 2dy r pofils Turni

begnning of 2025, we makle T IHwing charses wihn cur Bophansa nsgorabls mmmmbnﬁimm‘ mhmmmmmmﬂ
and 12 Ruithar giteert Plrid’s capubiftss and ladership in dacovening and devilopeg beakfroagh andl

= Trmnatticnad sl nctiss within the fotmoer Plcer Onccliogy Drvmion 4o othat ports of Bicpharma, Speciically. within our Bophama maporiable segmant the U5, Orcology
T G erganiation and the gl Onoology rurnbng oganieation, which wse par of P inmer PRz Oeookgy Divisas, becama pun of Ma Pioe U 5. Commercinl
Diwision s of January 1, 28 P coemmaenid Mnmwmw:Wmmanﬂ:ru 5. Commasrcial Dirdsson, whish fooused on the
BT CAiESoh

Hmﬂimlpﬂﬂmhhu.‘lﬂiubrhwuﬂ" isl Dfficai, E: hea Wite Prascdan], and the Pirss ictermational Comemential
Diwision, which i o o ihe of Plizes’s eniirs produst porfiodo in &l ntemational markets and is led by B Chied al G af Officer, Expcutn
Ve Brasichant.
MMMmmmMmmmmnmmWMmm.mmmmh-ah-,-
the Crial Ecsnlile Ofeed nhd g 8l RED sslivitits wilh v fo-er eaponaailes el apan
mmmmmmmmm mmmmwmmmmwm

it ity el Aeteieetil-bdi e (G il apaitid ko i ks i P S and &

mmmwm.mdMMgmmnmwmmmm ks b dlvive irvlonmied regubaiony wd

. ol ifakehaiders - includng healthcirs o mmmmmw have complals and up-lo-dale
U e oo o bl and fleka '*‘ﬂumqumwmmw kil payimais or noeleciusl propary righis
rlated 1o s programs. which would be dec s Acg LL e ol develgaren papenised,

Phzerine.  2025Form 10K 99

387/411



EDINETOOOO
00000000 0(E05856)
Oooooooa

Hotes to Consolidated Financial Statements
Prizae’ Iz, ind Subiidiary Comaaniss

s ke 5 AciDes—{Hhor busaess scivies inciide tho operalng resuls of PCT and Ploer ignde as well a8 cartaim pre-lax costs ol alocated 1o g oosraling sogrmesnt
AR, BUCH B8 oOEs anscokahed ey

mmw:m-m#—nﬂmmmn—qw ¥l ard wsridwad £ pmong othemn | and cther
eorporete cosls, ivchading, bul ol bivited b, ol stralegy, b i  cargrakiil uua-uhw.sﬂummnm
anpanis, pnd gans and loyses on mstTenie and

+ o shane of puRy-Meed income fom Makeon in 2024 and 2023 (seo e 200

In 2325 Ploer mads tha decision & discorinue Plizer ignits and we s windihg down s busness whils eollaborating ciossty =i ouf ignis parnerns 1 ersure continaity ahd T
secenssful Faniion of work

Rmmﬁum—mhmhmmmﬂmm“mmuhmmm:-]dmwﬂzﬁmdm-ﬂ.
{ii) Bequission.ieistsd ilems, whom wo e ek for i the g tha ] sirg thar ¥, arad which mary nkan
irysieds purchans MMMnMWMhmdmmnmdmmmu_mmnhmmmu-dun
m;—-humummmmwmannmnumuummmnummwwm
and |} ceviain signle Hams. andbior unasual, and i soeme cases recurming, ibems thal s evak on . Brama by and thal.
ﬁr-amd}mmnmm mﬂmhmhm-pﬂdMWMMlmhﬂmmmhmm bl e mok
mdiaad in, gresrsioe and ool (paired i oases, non-acopesit b eelabed ealruchinng cosls, rel gaks and lesses on svesimaents. in squily
mecurBen. 95 vl @y osts b for logal st , msaat g and dhag ol sty or busresses, nchpding. as apphcable, svy acEvilies.
Segrmant Aszels—Vin manage our asscls o & total company asis. nol by opeal L, i L { AssEls ale shared of commingied. Therelote, our GOOM does not
megularty inview oy asssl niomation by cpand i and, iy nhmmmkﬁnﬁmhmwtﬁﬂmmﬂﬂﬂmnd
maimmﬁﬂlhnmunlma!m
Eeleced Fiasment o Drmnicns lslomaion
Tha fol tabis p ' ink by bl msgy
Tolsl Fevemes Emmenga® Deprooabon ang Amrizaon ™
‘Fiea Exudend Deveries 31, izl Ended Devesber 3, Wi Erndes] Desoember 31,
e 2025 204 oire] ES 234 Ha 2025 g 2023
Rapirtihle Sugrment
Aopharma™ £ AN 1 400 § T F MM £ Xt § 15N 3§ 13T & 130§ 1213
et Lo, e ™ 1180 13 1.3 ILAEL] T35 [4,185) s o] R
‘Reconcing oemn
AmemrEsoe of il ety (4874 5386 14,733} ARTH 5286 4,733
Arzgmiton episted eme 11385 11 [V AT4) y w L]
Carian sgnifican! dema™ [T 4843 15500 ST 38 14 6+
§ B25M § 15T § =5 8 O TSH § 8 8 1058 3 As2 % TOH) 3 B2
= T o ool Dpraheed Dee S BenTARAEIT A s 8 & iiovis Badphaiim § SIS Seheld GOAIS AELEed 15 iFi -Hnm--‘- dl g eoveten, RAD, wnd
“ﬂﬁu“hﬁwﬂﬂ“ﬁmwwﬂﬂ-ﬁh of 3, carian -‘——m-h-utmu
mt-hu- whuch sverm precunty reporied i the bing , e reporisd i B r-.-ur.-.- wagmani in ath
shange =n Eeding et of S0 millon and S50 mllon in M0 and 2039, . o e by =
m—hmh-mpﬂm

= Cnan pradacson iecihes. o thared don ol R Do

- mw-mnmsmm-mummhmnmuwmmmmmmmmmrmmmunmm
pextoct Behan BT iy fervvhintl i [hee st Guibiine of IS et i 000 st i Proe-ronlh Sveries paveriatl of 53 5 bl (s (it 1700 I 200, Miophirmrn sanmrgs

kst Rpprasrrately B 3 bl of sty wite-0f el R Chige 1 Cool of S PRy e I Wetr Brin-d aiemtedl demani A dur COVIDH 1D produds. Bohartie's asimengl 890 nokios

el T o o rremilreel e Vi of 3085 milon 2025 ST rallen n 2004 and 5285 swleon i 2333

= Cfver Byerssus achviSen. inciade i nd cobh asociited wals PCL and FRoes ignte o well s cisi. el we do ot alocas i oor por atore. Eaerangn in JUUS inflach 8
charge for 59 2 balicn reccrried n Apueirsd eepecones ressah sd developoent e ssetars relsied o ae aicenang sgresment w150 hm

= Coran mmumm‘mm Mn“mmnﬂmwm Emmangs in TS wchaies, Song oTser Sem 1] oartae asssl enparmais of B4 wlon
Arcaged Qe T T L] et | avesraey wEit-ofs, Eplanerialon nost end sainonal Geprecahon —assel sssinanang of 55 8 Blon [primanty oo
mﬂmnwWwHumMMuiw.mhmm-ﬂmd“'Iuhn dheed iy ot [ ke, ool [ead taaly et Ly e ) adiiarrial varkaatan,
mmmmmmﬂmmmamWWAmcm mﬂmmmmwmuns
Sdon m Db nal |nj rentrudiang ch i ol £33 il |
mmﬂmww—mmmu-nn-iﬂanmmnwmwmuhﬁ_m dad i it i, IN'I:hm
ot wariam ga morers of 56T riftion i e i chattiong-—nat, woud [v] i Sharge & Cifer | ) ot of B2 it ko P 4 sz ol oo of tut oo

mmhmﬂu“m pr-:ﬂ-lbﬂuﬂnllp-nm““#lln‘-ni-lm_ﬂmmmhp.-_ﬂurmrr_lh
iien= n Marh anc Dcfioter 2004 mmmﬂf-fﬁ#“iﬂh—ﬂmmMWIF‘NW“”MMM“W““IMH

Proerats ahaee of Habsor s B -.-mq-wuq-dnpwmuudnhpmmhmumm Eavmangs in 7071 inchates. among siter iders
|ummmmdﬂnm kel i ok f i () o wd

anamumew of KT 7 ballean (RHA millan dad i Radery. i el i whmmmm-mmwmm
reisted coalxi paaly e Ly Lu) el gEna o sty of 1.8 bl ded in D Secoees deduck Gon Piahss J mied o

Plizerine. 2025 Form 10K 100

388/411



HNotes to Consolidated Financial Statements

P ez, nd Subididhary Comband
Tha follzwing providos Bicph ot 7 . oty prosidad 1o s CODIA
wear Endert Decamiar 31
L oRe) 2035 2024 2023
Wopharma reportahls segment
Bophmma ol reeenuss 5 s 5 62400 § = Fea g
Lens
Coad of sasles 12,505 4807 77664
Byl it o w7 10210 16,301
RS TN @ oveiDnTInT SEpanses [R1H] nsaz 76
Aciquiid wn-reci ¢ 1 vk 3 Ll L]
Other (ncome e hon—naf (381 mp )
Bophaima eamaga™ ] FETE] oA 8 15,787
Rswatus - Corrmals [ [ETTS [E] 11,220
Rt - Pt [ 2362 5 5716 § 171
(Rparnus - mnciudng Comumaty and Paxieysl ] S44T0 % 513§ 457
A el B el Sede ok e o for afars whet seer provualy e P op ) resuits of e el b ww refred
P cpmatng nevels of sur Brophunrs reporiable segeil Prion pra [Fe v Sy i i p—— P el ben
B Ganprannis nkadragon
‘Tha follovweng summarizes revencss by geographic ama:
Year Ended December 31
ML) Fori] i ] 2023
Unrm Stafes ] aTaTe LU ] 8,145
Inbarratoral:
Dimunlogesd Markais €108 18 08T 20810
[Emsrging Markats 5,313 BETY 10,438
Todal reveroos ™ § ELETH & 38T 5 8853

P rasen o Ty Rt B COunTrES e o He Db of e cusione

Rovenums sxconded 2500 milkon in gach of 13, 11 and 14 couniies culside fhe L8, o 3035, 2004 and 203). respecirenly The LS. & the ondy counbry da contitads mom than 10%
ol tonal reveras i 2005, 2024 and 2023 As 0§ L ol Tl mn-nwupumm e LLE. [pepeimanting 5% and 4% of wobal revendes) i 2028 and
mmmwmmmmnus hm-’ firy €% of iosbal

£ Ot Bavpruae dnfprmation

Bamificent Coalomers

‘W¥e and our oollabomtion parfner, BiolTech, havm oniened inlo agr o sapply prespool mummmmmmmmmm
workd @nd ame sonlimeng o deliver dosos of Gomi ,mwﬁ_ s, This s wapply ap bor 2020 @nd Febnaary and May 2031 with
the EC for Cominaty on el of the difenent ELL menmbar sl 900 onilan ofher countigs Each ELl mestar s156 s “'lil:h‘ll"' Y WRCEInD Cfclar 0 LS e 6
mhmnmmmdhmmmwﬂﬂc hmmwmmﬁm“mﬂnmmmnmmcmmn
wasctines o the ELL The i hasing of debeery of doses annually Tuough 2025 and an Sggregate volums reduckon, [Hovdieg addsonas Nesby foo
ﬂmEUmmmmluhmmtmECﬂmnm-hhnnmdmﬂmlthUdmﬂmnm
it tha original sgresmant.

In 2003 and 023w had sriersd inlo o o supphy pro-specibed of Prasionyd wif g | and g # mpormoned L]
wmuﬂmmnmmmmmmnmwmmmmhmmnm:

mice! Parglonndd A nmm i charnads in J025. in Ocfobar 2037, wn snnmuncad an amendnd sgressent with e LS gosemment,
ﬁﬂlmh iory of Pamicwd 1o thad 1] intho ULS, starfng in Novembar 2023, with pricon rogotiatod with cormmengial payen and & copay
aSSISIANCA: PrOQYAM e wgbio privately inssred patsats, a5 100 LS. Qvarmment began in discontinge te deirtuton of ELNbeied PInod. 17 ensured tommersal masness
by previcing MDA tabted mﬁhrﬂum:mﬁmmmmmmmndﬁwmuﬁhmamw
Theralonm, Thees wms only minival uplaks of MOW-lnbeled commential prosuct befiore Janusry 1, 2024, In conrecion win this ap i s
o $3.5 il in tha Tousth quarter ol 20X, of which & pofion wes pasocisted with sles iecorded in 30T related b the expeciad rtum dnﬂi‘nﬂ!jﬂhﬁm
oarsed of ELA baled LS. povemiman invenion In he sl quarse of 2004, we iscorded o non-ciih Drsonible sl adpsiiment of §TT1 mllien 1o ioflest 5.1 millisn ELLS Aabaled
smlme oolrses elimed Brough Fetrusry 29, 2004, which weie corvaried to & voume-based osdt thal coetinied socuess o Pacdovd Haough & ULS. gossmmant
[l ekl W [T Sfentad by PTG, I T hid Guirtes of 2004, i cofaclon wilth R amended agnissmanl. wé ako fuppled ol fo shil 16 e U S, govemmant o
WIUESN‘Ed1ﬁMWMhmmmmLﬂmmm&mmmeQMMme
meeEriee on e [ 1] e bn avh

Phaerine.  202SForm 10K 101

389/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



HNotes to Consolidated Financial Statements

P Iz, nd Subibiddary Comaareid
Tha foll 0 i , P pe of Thin! rrvanle, from sor Bees lamesd U5, wholtsalnr customers, which was d in our Beapt 3 a
st
Yar Ended Decomber 31,

028 2024 201
McKesson, Inc HL R n% "e
Conoom, Inc 16 % 17T 11%
Caedinal Headth, ira. LLE ] 4% 1%

Codochvely, our Tiwes lagoesl ULS. wholssaier CusDmers rmpresanisd 40% and J4% of ol inde scoounis necetvable as of Decomber 31, 2025 and Deosmber 31, 2024,
Lot

SAifeay Aeveviasa oy Progusy
Thas gy pi U 1 for several ol Gur rrast producis
TNBLLFCHE:) i Erided Deterter 31,
PRODUCT FRIMARY INDICATION OF CLASS Has nH J0FN
TOTAL BREVERUES 1 I § Ll T ] LR
mmwmmmh ¥ nee 1 B4 8 sar
Primary Can i nan 3 Wim 3 .7
[re— = [rep— [ a0 e BT
Froma lasify Aalen ET LR b (] (Fu e, Wbl (Fatem i (0 Sxadeh Caed Ty L i L]
TRl fek T
Acke T ko peresn COWID 1R A6 L] nam
Gty
Pk CEAL 14 1 BT P ety EE a6 13
Bl DOTA i L e S T o 1A 1.3 L
LI T Miien P LN B0 gl R bt 1,838 T b
FRLEE AR Tho v Aalew LS Lt e I o o
A i Pveary Cae W F1 FT 2
Hpcigty Cane L] LLE I meaz § T
‘ntrallan g Rarrey ATTREM ) posprerbpats i;lll_ Aaddy B AT
Nsdgiris Fa, Pk, U, i ponda At Ry 1.08F (RL.] 1Mo
St {Oubte o U 5 ared Canacdd} Bacleril nfection L8 ar =
LT Crefe s denns, el Crofns S U peBaing UC, FR in cirnianaion =i L] fo] a
ankryioaing Pl i
Zarrgiia [Cutmae P U 5w Cana Bl b i bl e} du L L L]
Engwes POutheme P U8 0 Caruth| Rl juviie iofaihet i Fad, pldae sl pedaine plades peomdan, anyviimg L+ ] =]
ad
Tercirapn Ringianmran of furae g hormons: adii am ]
g PIETamy T s Oy, STV ST FRSTEOTPOp, JLATRI S I s, s an B pL]
TR N B
Domasivain B bl kLY dan i
Cowsaria v et 48 1] ]
=2 Rl Srie M 1] L]
AR ot (gl ‘o 40 & 1ef a5
Al ot Sty Caw e 1580 1420 12850
Tl gy L] L (LI TRAND
raca M prowren HE FG-negatve merlaslatc oasel cance Frrey a7 &
Rk MCRPC, ICRPT, mMCREC, nmCErg LM 2ma n- ]
Padews Lty melwnntiod of Mkt crsfsksl career BT CROASN sl ieing mEnc ki 1040 1 Ea Lil
iacui L (WIS §
Cmenkayy biowmiy™ e AR v A0y
LA ETLATE R TRy S e e A58 Leld (-]
L] e ] L] L1 ] 1808
L L LATET HT L] SR Ty Tocmdl v =l e i ey o
reiagaea Pt Eciafy s e B-Cel hmphams
Srafhra ek Mtimlae: metircTril i fisbenis wih & BRAFTIS sutive ard B merlasiel: NECLC = ™ L arr
i @ B pradiaen a0 e 1 et ot of BAOAF ™.y tand
RS, A wiy Ertiin® " (it prir Erbosrac a
mFR PO
[ =] Frisdeiohus TOMORCTS-GOWEYE CHIDN My SOgenos. Sutems L] B s

Phzerine. 2025 Form 1K 102

390/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



Hotes to Consolidated Financial Statements

Piixes lrec. and Subskdiary Companses
Ly Your Ercled Datermbar 10
PRODUCT PRBLARY INOICATION Of CLASS TS 0 2023
TLipss Lirrrariui oy refmda e R pee el ciecer RS win e RO posine -1 B0 ]
o T
Arrranan Pt i P @y B BT BN DIIR] PAH sl T i)
CApey Pl ] PO L & i L]
[ [ e e 133 |
e mumw-ﬂummwmmmu L HiF =
38t sty ok LY Qo mUbseS TR PR
Tovta M o =0T W enans e o o sfer cherolrary LT 13 ]
Al it Drcaiegy oo Lar (8] 1.3m
PRZER CENTREONE 1] 13 1 (AL I ] 1.3
PREER WENITE ¥ a1 % - 1 -
MIOFSIAREA 1 mam 40§ [k
PELEEH LS. COMBEALIAL DTV FR O . ron =] i him
LT BT FMATIONAL DOMERCRAL G0N T BT Mane

Talsl AliEira rrvsnues incioded thmn i [ I [T ] T80

Total Reyairy revenues irckeded above [ . 8 14z 8 )

T Ralacic alonon e sns SN PTG L.

N S e ) m BT prsaen L gl ol gudnriveen rpoaied m the fend et 10 B e semmtend ronopanh ot revsiial of 5305 fdigen el Mroe Lot ip o HTD saile 0 5§ rrelon
ELM Unlnitindl Faiaied divaiieah (90Tt Dy P U S Gurrivatosd Wi Foleuay 25, 2004 refiin D ailiaod § § Sl Paaliiei] ohases Tl wiie aspeRed 1 B9 ielemie] o8 of Deosie 11,
T3, vt () $542 i o fironfion feassed i e Thel quanes n canneclsy =19 Bu Sraalon of T LS. BAE. 2000 o sk o §1 5 i 1 s AT
O iy DT i RO W e reoiced @ J0CET. pelaied b d rriET o B i d 8.5 il e Conifieh OF ELV-abaled L1 5. QOrrainiasl ivvirslany

1 Prrraaly reflacts slancs renues B oyally revenum

:mnm-—'mdm.ﬂ Dnciogy Py rchsde fussnce, Asaoct, Dratere Trxnrwers sod Memdym

W Grtus™ m @ regeuteled Irademiant of ICions LLE

¥ Rptacty alanos evanes.

PG mchptey reveies BOM D Sl mar ey e owr s g A ol @y =y ) e A with e gacy
PRZE e s e DA i

B Fowles by Niotw T mitwren.

Remaining Forfommance Cbgatins—C Aty b i *immmmﬁmummmm&mmmum

Comanaty snd Paskmnid o our Sctaled ap g 'H1hﬁmnmii1ﬂhhun. emciely, an of Docember 31, 2005, which ami

dilorrad, Hwﬂﬂmﬂhﬂulﬂlﬂkﬁﬂhﬂﬂ.ﬂmﬂumhﬂm hﬂﬂllpﬂiﬂ.ﬂfmm ummmmnrw

dalvary of produd with from: 20068 & i 2038, B bning ol which reay ba o i arm banad on foreign
ll:hln;llmwlndhﬁdmmmmﬂﬂ!ﬁﬂmmﬁhnmmm#ﬁmdmﬂlr!ril-g- Ramanirg

performance obigaions assoouled vwith contracts for cthar products. snd sensces sore nol sigrificant @ ol December 31, 2025 or Decembar 31, 2024

Do i R S dokk =y by rodain o pdvones paymanis recaieod o mmoshveble fom vanoos govommeont or  for supgly

ol Pl el C 1y, Tha defarend lﬁﬂdhﬂmﬂ-ﬂﬂwmmﬂ-ﬁhnﬂmﬁ OPE with S585 b st 3426 hIllulhernlll!ﬂ

rvnn] Habdties and soncuTent kablbes, respecively. The delemed evenses islsd |0 Paxdiovd and Comimaty oiaked 522 tslkon as ol Decmmser 31, 2024, with §1 4 silice and
STES o recoided in cortenl Batilties and Aorcutin! babilties, respectivly. The dedridse in Paskivid and Cominnaly defected levinues dusing 2000 was prmarily diven By
aimHls 1eoogmied nmdmnwmﬂunMuwmm Dusring 202%, we recogprired revsmes of appeosimately 577 1 millon il was mcuded in ihs

balarcn of Padoad and C an of Ds .02 mmwmw-ﬂmuﬂwm MSHhWh

HmfmpquﬂkaMdhpﬂuﬂiuummMm inchrded in

el i i Prodict ity e et 12 Mo, mmmmmuUmmm S wb- o) hlm
Mmm vty sl i oo international el guaner of 2027} thicugh 20039, Deleied e ] wily e cifar prodioots wike nol

mignficant as of Decembaer 31, 2028 or DecemEar 31, 2004

ITEM 9, CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL ISCLOSURE

Hona,

391/411

EDINETOOOO
00000000 0(E05856)
Oooooooa



EDINETOOOO
00000000 0(E05856)
Oooooooa

ITEM 94, CONTROLS AND PROCEDLURES
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Consent of Independent Registered Public Accounting Firm

We consent to the use of our reports dated February 26, 2026, with respect to the consolidated financial statements
of Pfizer Inc. and Subsidiary Companies, and the effectiveness of internal control over financial reporting, included
herein and to the reference to our firm in Sections V.3.(3) and VI.1 in the Annual Securities Report filed by Pfizer
Inc. with the Director of the Kanto Local Finance Bureau.

/sl KPMG LLP
New York, New York
June 8, 2026

408/411



EDINETOOOO
0000000 00(E05856)
oooooog

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Pfizer Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Pfizer Inc. and Subsidiary Companies (the
Company) as of December 31, 2025 and 2024, the related consolidated statements of operations, comprehensive
income, equity, and cash flows for each of the years in the three-year period ended December 31, 2025, and the
related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2025
and 2024, and the results of its operations and its cash flows for each of the years in the three-year period ended
December 31, 2025, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States) (PCAOB), the Company’s internal control over financial reporting as of December 31, 2025, based
on criteria established in Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission, and our report dated February 26, 2026 expressed an unqualified
opinion on the effectiveness of the Company’s internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these consolidated financial statements based on our audits. We are a public accounting
firm registered with the PCAOB and are required to be independent with respect to the Company in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free
of material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the
risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements. Our audits also included evaluating
the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis for our
opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that: (1)
relate to accounts or disclosures that are material to the consolidated financial statements and (2) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not alter
in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matters below, providing separate opinions on the critical audit matters or on the
accounts or disclosures to which they relate.
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Evaluation of the U.S. Medicare, Medicaid, and performance-based contract rebates accrual

As discussed in Note 1G to the consolidated financial statements, the Company records estimated deductions for
Medicare, Medicaid, and performance-based contract rebates (collectively, U.S. rebates) as a reduction to gross
product revenues. The accrual for U.S. rebates is recorded in the same period that the corresponding revenues are
recognized. The length of time between when a sale is made and when the U.S. rebate is paid by the Company
can be as long as one year, which increases the need for significant management judgment and knowledge of
market conditions and practices in estimating the accrual.

We identified the evaluation of the U.S. rebates accrual as a critical audit matter because the evaluation of the
product-specific experience ratio assumption involved especially challenging auditor judgment. The product-specific
experience ratio assumption relates to estimating which of the Company’s revenue transactions will ultimately be
subject to a related rebate.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company’s U.S. rebates accrual
process related to the development of the product-specific experience ratio assumptions. We estimated the U.S.
rebates accrual using internal information and historical data and compared the result to the Company’s estimated
U.S. rebates accrual. We evaluated the Company’s ability to accurately estimate the accrual for U.S. rebates by
comparing historically recorded accruals to the actual amount that was ultimately paid by the Company.

Evaluation of gross unrecognized tax benefits

As discussed in Notes 5D and 1Q, the Company’s tax positions are subject to audit by local taxing authorities in
each respective tax jurisdiction, and the resolution of such audits may span multiple years. Since tax law is
complex and often subject to varied interpretations and judgments, it is uncertain whether some of the Company’s
tax positions will be sustained upon audit. As of December 31, 2025, the Company has recorded gross
unrecognized tax benefits, excluding associated interest, of $4.7 billion.

We identified the evaluation of certain of the Company’s gross unrecognized tax benefits as a critical audit matter
because a high degree of audit effort, including specialized skills and knowledge, and complex auditor judgment
was required in evaluating the Company’s interpretation of tax law and its estimate of the ultimate resolution of its
tax positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of an internal control over the Company'’s liability for unrecognized
tax position process related to (1) interpretation of tax law, (2) evaluation of which of the Company’s tax positions
may not be sustained upon audit, and (3) estimation and recording of the gross unrecognized tax benefits. We
involved tax and valuation professionals with specialized skills and knowledge who assisted in evaluating the
Company’s interpretation of tax laws, including the assessment of transfer pricing practices in accordance with
applicable tax laws and regulations. We inspected settlements with applicable taxing authorities, including
assessing the expiration of statutes of limitations. We tested the calculation of the liability for uncertain tax
positions, including an evaluation of the Company’s assessment of the technical merits of tax positions and
estimates of the amount of tax benefits expected to be sustained.
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Evaluation of product liability and other product-related litigation

As discussed in Notes 1S and 16 to the consolidated financial statements, the Company is involved in product
liability and other product related litigation, which can include personal injury, consumer fraud, off-label promotion,
securities, antitrust and breach of contract claims, among others. Certain of these pending product and other
product-related legal proceedings could result in losses that could be substantial. The accrued liability and/or
disclosure for the pending product liability and other product-related legal proceedings requires a complex series of
judgments by the Company about future events, which involves a number of uncertainties.

We identified the evaluation of product liability and other product-related litigation as a critical audit matter.
Challenging auditor judgment was required to evaluate the Company’s judgments about future events and
uncertainties.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company’s product liability and
other product-related litigation processes, including controls related to (1) the evaluation of information from
external and internal legal counsel, (2) forward-looking expectations, and (3) new legal proceedings, or other legal
proceedings not currently reserved or disclosed. We read letters received directly from the Company’s external and
internal legal counsel that described the Company’s probable or reasonably possible legal contingency to pending
product liability and other product-related legal proceedings. We inspected the Company’s minutes from meetings
of the Audit Committee, which included the status of key litigation matters. We evaluated the Company’s ability to
estimate its monetary exposure to pending product and other product-related legal proceedings by comparing
historically recorded liabilities to actual monetary amounts incurred upon resolution of prior legal matters. We
analyzed relevant publicly available information about the Company, its competitors, and the industry.

/sl KPMG LLP

We have not been able to determine the specific year that we or our predecessor firms began serving as the
Company'’s auditor; however, we are aware that we or our predecessor firms have served as the Company’s
auditor since at least 1942.

New York, New York
February 26, 2026
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