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2025 11
11,250,677,381 11,347,099,867 96,422,486
551,264,924 555,480,866 4,215,942
11,801,942,305 11,902,580,733 92,206,544
2026 11
10,385,940,027 10,321,970,105 63,969,922
337,293,894 335,978,561 1,315,333
10,723,233,921 10,657,948,666 62,654,589
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FRENCH REPUBLIC GOVERNMENT
BOND OAT 1.25% 2034/05/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 3% 2033/05/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 3% 2034/11/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 3.2% 2035/05/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 3.5% 2033/11/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 3.5% 2035/11/25
FRENCH REPUBLIC GOVERNMENT
BOND OAT 4.75% 2035/04/25

11,701,000.000 9,927,526.220

7,640,000.000 7,543,399.720

7,178,000.000 6,957,922.520

9,024,000.000 8,830,796.160

9,395,000.000 9,543,459.720

3,588,000.000 3,577,128.360

6,254,000.000 6,893,346.420

54,780,000.000 | 53,273,579.120
(9,755,990,544)

9,755,990,544
(9,755,990,544)

9,755,990, 544
(9,755,990,544)

7 100.0% 100.0%
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7-10 ETF
10,222,092,368
179,261,071
) 10,042,831,297
53,028,190
( ) 189.387
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2026 1 ( )
199 14,972,543
37 204,234
236 15,176,777
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1963 59 2
2007 8 6 52

193 2 1 39 2025 1 1 2025 12 31
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@
( )
38 39
(2024 12 31 ) (2025 12 31 )
18,849 17,307
40 40
163 197
0 -
2,623 3,298
3,431 3,776
1,933 5,942
- 0
27,042 30,563
408 341
334 260
742 601
113
113
32 31
820 824
1,241 1,311
3 18
955 1,002
3,054 3,188
3,805 3,904
30,847 34,467
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( )
38 39

(2024 12 31 ) (2025 12 31 )
85 149
5 6
70 70
530 802
62 74
1,243 1,421
424 335
2,223 2,679
3 3
162 114
2,330 2,637
147 362
129 62
7,420 8,721
103 107
964 966
1,068 1,073
8,488 9,795
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,054 14,368
12,301 14,704
22,359 24,672
0 0
0 0
22,359 24,672
30,847 34,467
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( )

38
( 2024 1 1
2024 12 31 )

(

39
2025 1 1
2025 12 31 )

8,337 9,652
10,459 11,226
19,213 23,370
38,009 44,248

1,990 2,531

259 299
352 366
5,494 6,743
5,846 7,109
92 34
119 94
81 87
39 38
240 220
8,430 10,194
425 612

5,749 5,897

2,880 3,190

9,055 9,701

430 474
1,151 1,199
6,695 7,187

52 45

223 220

317 359

814 806

70 63

298 252

1 1

0 0

459 673
19,571 20,985
10,007 13,068
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38 39
( 2024 1 1 2025 1 1
2024 12 31 ) 2025 12 31 )
3 25
6 -
153
1
164 34
1 1
- 0
0 0
0 -
2 1
10,169 13,101
128 -
128 -
10,041 13,101
3,441 4,235
223 46
6,822 8,913
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38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
39 ( 2025 1 1 2025 12 31 )
( )
2025 1 1 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
6,600 6,600 6,600 6,600
8,913 8,913 8,913 8,913
0 0 0
- - - - - 2,313 2,313 2,313 0 o 2,313
2025 12 31 3,120 3,001 3,846 | 6,847 336 14,368 14,704 24,672 0 0| 24,672
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IFRS 16
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2028 12
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34

2024 9 13
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(2024 12 31 ) (2025 12 31 )
2,852 2,926
1,455 1,449
(2024 12 31 ) (2025 12 31 )
189 247
54 53
27 60
(2024 12 31 ) (2025 12 31 )
3,500 3,500
3,500 3,500
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( 2024 1 1 ( 205 1 1
2024 12 31 2025 12 31
284 265
6,381 6,500
1,222 1,441
2,430 2,543
( 2024 1 1 2024 12 31 )
1.
15,000 15,000
2.
3.
4.
€]
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 2025 1 1 2025 12 31 )
1.
15,000 15,000
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2025 3 26 6,600 440,000 2024 12 31 2025 3 26
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2024 12 31
820 793 27
2025 12 31
824 787 37
B
2)
3)
2024 12 31
1 5 10
10
(€)) 18,849
) 2,623
(©) 3,431
O] 1,933
26,837
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( 2024 1 1 2024 12 31 )

2009 12 2

2011 1 1
2011 1 1

@

( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

@

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390

3,661

67/89



®
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2,798
3,661

862
103

759
400
21

1,138

103

1,241

1,138

©)

(

2024
2024

11
12 31 )

397
35
147
62

344

128

473
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®
(2024 12 31 )
100%
100%
74% 25 1%
(6)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86
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( 2025 1 1 2025 12 31 )

2009 12 2

2011 1 1
2011 1 1

@

( 2025 1 1
2025 12 31 )

2,901
399
50

87
406

2,857

@

( 2025 1 1
2025 12 31 )

3,661
128
24
453
406

3,860
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®

(2025 12 31 )

2,750
3,860

1,110
107

1,003
218
17

1,204

107
1,311

1,204

©)

( 2025 1 1
2025 12 31 )

399
50
128
70

387

160

548
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(2025 12 31 )
100%
100%
73% 26% 1%
(6)

( 2025 1 1
2025 12 31 )

3.1%
3.8%

86
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(2024 12 31 )

(2025 12 31 )

286 252
713 807
295 304
122 145
39 19

31 33

0 -
1,489 1,563
380 412
35 27
117 120
533 560
955 1,002

(2024 12 31 ) (2025 12 31 )

955 1,002

(2024 12 31 )

(2025 12 31 )

30.6 30.6
1.3 1.3
0.1 0

32.0 32.0
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7 13 2025 3 31 2026
2027 1 1
30.62 31.52
0.72%
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
963 964
1 1
964 966
( 2024 1 1 ( 2025 1 1
2024 12 31 2025 12 31
8,337 9,652
10,000 10,475
458 750
19,213 23,370
38,009 44,248
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6.
( 2024 1 1 2024 12 31 )
@
8,337 10,459 19,213 38,009
@
18,430 15,156 4,422 38,009
90%
®
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6,666
6,520
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9,652 11,226 23,370 44,248
@
20,593 19,301 4,354 44,248
90%
©)
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6,765
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265
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2024 1 1 2024 12 31
( ) ( ) ( )
(%)
6,520
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10 1,174
98
2025 1 1 2025 12 31
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1,344 480
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L.P.

( 2024 1 1
2024 12 31 )

( 2025 1 1
2025 12 31 )

1,490,611 39

1,644,860 81

454,844 60

594,210 44

( 2024 1 1
2024 12 31 )

( 205 1 1
2025 12 31 )

6,822 8,913
6,822 8,913
15,000 15,000
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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2025

324,279

10,000

&)

2025

4,930

135,000
83,616
96,307

100,000
10,000
38,945
83,140

102,025

40,500

®

1,500,000 235 2025 12
2025 12
156.56
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