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224,314 270,133 290,558 317,369 333,081
32,038 46,860 48,251 50,170 54,226
21,311 34,072 40,302 33,591 37,090
30,343 43,153 53,690 48,035 44,996
204,493 240,850 283,732 314,704 348,640
371,585 416,742 449,030 481,616 518,279
4,827.06 5,684.68 6,695.30 7,485.06 8,286.08
505.05 807.06 953.71 799.44 883.50
502.46 802.89 948.83 795.34 879.27
54.82 57.61 63.03 65.20 67.14
11.17 15.36 15.41 11.25 11.21
13.38 7.10 11.57 11.45 18.06
35,268 33,966 16,652 40,335 54,383
14,662 10,745 7,315 17,562 24,923
4,045 22,447 20,963 15,933 11,993
133,938 138,760 130,550 143,963 162,471
8,205 8,432 8,665 8,955 9,101
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50,013 51,923 54,620 60,938 63,679
9,672 16,029 24,040 22,750 32,863
1,900 14,562 22,731 13,626 24,885
12,011 12,011 12,011 12,011 12,011
42,532 42,532 42,532 42,233 42,233
113,223 119,681 134,124 130,705 146,254
221,751 223,047 224,577 215,499 235,256
2,664.43 | 2,815.80 | 3,156.37 | 3,099.51 |  3,467.79
150.00 245.00 290.00 270.00 450.00
(50.00) (65.00) (80.00) (80.00) (80.00)
45.03 344.94 537.92 324.30 592.78
44.80 343.16 535.17 322.63 589.94
50.70 53.31 59.41 60.34 61.90
1.68 12.59 18.02 10.34 18.06
150.12 16.61 20.50 28.22 26.92
333.10 71.05 53.93 83.26 75.91
1,542 1,484 1,510 1,546 1,573
114.2 101.2 193.6 167.1 287.0
TOPIX (110.40) (104.82) (131.13) (154.32) (188.90)
8,420 7,030 11,415 16,225 16,680
5,870 5,570 5,650 7,941 7,858

2022
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1965 11

1970 50

1971

1971

1972 GmbH
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1977 10 UK

1982

1984

1987

1988

1988 12

1994

1996

1996 ABX ABX

1997

1997

1998

2000

2000

2002

2003

2003 ABX ABX BioPep

2003 1BH
1BH

2004

2005 Schenck Pegasus GmbH

Schenck Pegasus Corporation

TCA
Schenck Korea Ltd.
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2009 ABX

100 25

2009 ABX ABX

2009 12

2011

2011

2011 12 / ABX

2012
2013 Cameron International Corporation

2013
2014 Photon Technology International

2015 HRA International Ltd. MIRA MIRA Ltd.

2016
2016 12 UK
2017
2017
2017

2017 12

2018 FuelCon

2018 10

2018 12

2019 MANTA Instruments, Inc.
2019 MANTA Instruments, Inc.
2019

2019 TOCADERO Analytics

2021 MedTest Holdings, Inc.
2021 BeXema
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2025 12 31
/
310,364 US$ 100.0
’ 10,364 US$ 100.0
/ 3,914 CANS 100.0
/ 86,660 BRL 100.0
. / e 100.0
TCA / 45,808 BRL 9.3
K / 86,151 £ 100.0
MIRA / 50.000 £ 100.0
MIRA / o s 100.0
MIRA / o s 100.0
MIRA / o s 100.0
MIRA , s ER 100.0
/ 500 £ 100.0
/ 143,128 EWR 100.0
UK / 11,012 £ 100.0
/ 10 RUB 100.0
/ 8,802 EUR 100.0
/ 52 EUR 100.0
/ 50 EUR 100-0
/ 25 EUR 1000
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100.0
/ 100 NT$ 20
250 100.0
/
100.0
37 EUR 21
250 100.0
100.0
100.0
90.3
UK 100.0
MIRA 100.0
100.0
99.0
1.0
75.0 25.0
2025 12 3,097
10 100.0
11 ABX 100.0
12 100.0
13 1.0 99.0
14 90.4
0.2
15 49.0
46.1
0.1
16 100.0
17 99.9 0.1
18 100.0
19 2025 19
20 100.0
21 100.0
22
TCA MIRA
UK UK
ABX
13
23
10
79,178 1,519 1,660 19,429 50,905
50,129 6,233 4,680 13,817 31,195
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770

1,332

5,795

9,101

3,942

2025 12 31

1,573 42.8 16.0 8,209,409

146

125

81

1,221

1,573

520

2025 12 31 1,207
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76
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2028 MLMAP2028 Mid-Long Term Management Plan
2028 2024 MAXIMIZE VALUE 4,500
800 ROE 12

Al loT

Joy and Fun for All

Joy and Fun for All
MAXIMIZE VALUE
MLMAP2028 2028
4,500 800 ROE12
MLMAP2028
2017
HORIBA Premium Value

2028
1,580 158 10
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MLMAP Mid-Long Term Management Plan

MAXIMIZE VALUE
MLMAP2028

HORIBA
VALUE

MLMAP2028
HORIBA Premium Value

POCT Point of Care Testing

HORIBA

2024 2032

Scope 1, 2 13

MLMAP

VALUE

2026
MLMAP2023

2022

2033 2023
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HORIBA Corporate Philosophy
HORIBA Corporate Philosophy
HORIBA Corporate Philosophy Code of Ethics (

Joy and Fun for All

AR4

RUSRUTF s

2 : BELH3BHM UL

Qur Future : Joy and Fun for All
HEULEEMN UL EBSHIERBN

HORIBA Group Sustainability System HGSS
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HIRIBA Group Sustainability Svstem (HG33)

Mid-Long term Management Plan

MLMAP 2024 2028 MLMAP2028
MLMAP2028 20
Creating Social Impact by HORIBA HORIBA
HORIBA
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2050
GHG Greenhouse Gas,
GHG
GHG
GHG
TCFD
Scope 1
Scope 2
2025
2025 Scope 3 2024
GHG GHG
GHG
2050 2033
GHG Scope 1 Scope 2 2023 42% 31,539 t-C02e
GHG

Scope 3 Category 11

GHG

GHG
https://www._horiba.com/jpn/company/social-responsibility/environment/environmental-activities/
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1997
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79 73.8 28 26.
83 74.8 28 25.
2,498 75.2 826 24.
2025 12 2028 12
11.0 15.
5.6 10.
10.9 15.
8.2 10.
2021 12 2022 12 2023 12 2024 12 2025 12
75.0 90.7 97.4 89.5 97.
71.4 71.4 104.3 83.3 100.
33.3 63.6 75.0 66.7 110.
66.7 78.9 61.9 83.3 117.
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333,081 5.0 53,040
54,226 9.7 8.1
37,090 10.4
us 149.61 169.19
us 1.4 3.1
EV
134,407
5.5 9,417 120.9
42,173 5.0
894
890
Al
156,500 4.5
44,517 1.0
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134,174 0.6
42,248 6.2
148,925 6.2
325,348 3.3
125,046 10.1 91,463 9.3
42,300 1.0 11,107 1.2
151,151 10.4 50,830 9.5
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134,407 5.5
42,173 5.0
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237,318 2,373 18
2025 12 31
4,928 11.74
12 2,567 6.11
EﬁlﬁgléTgN PENSTOENFONDS - ZORG | s RecHTSEWEG 91 ZEISTNL 3702 AA
1,245 2.97
STATE STREET BANK AND TRUST | ONE CONGRESS STREET,SUITE 1,
COMPANY 505001 BOSTON, MASSACHUSETTS ) 1.186 2. 83
GOLDMAN SACHS INTERNATIONAL | PLUMTREE COURT, 25SHOE LANE,LONDON EC4A
4AU, U K. 1,149 2.74
1,097 2.61
UBS AG LONDON A/C IPB BAHNHOFSTRASSE 45,8001 ZURICH,
SEGREGATED CLIENT ACCOUNT SWITZERLAND
887 2.11
841 2.00
700
12 828 1.97
714 1.70
_ 15,447 36.78
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2025 12 31
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HORIBA Corporate Philosophy-Code of Ethics (fmEE#is8)
-T2 & JI7

IMS: Integrated Management System
15022301 2024 11
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CEO 100 12 12
€00 100 12 12
100 12 12

Jai Hakhu 100 2
100 12 12
George Gillespie 100 10 10
100 10 10
100 12 12
100 12 12
100 12 12
100 12 12
100 12 12
100 12 12

Jai Hakhu 2025

George Gillespie

29 87

2025 29 87
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CEO

1948

1972
1982
1988
1989

1992
1995

2005
2016

2018

2018

2020

2020

2021

2025

CEO

)

1,097,072

C00

1958

10

1982
2002

2002
2004

2005
2008
2013
2016
2018

2018

2018

2021

2021

2023
2025

JEMIMA

€00

)

28,333
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1985
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2007
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1962 11 2016 ) 24,528
2016
2018
2023

JAIMA
2024
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2024 10

1992
2004
2011 10

2020
2021
2022 10
2023
2024

2025
CFO 1969 10 11 () 3,391

2025 CFO
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1999 Managing Director, Ricardo Test
Automation Limited

2001 Managing Director, Schenck UK
Limited

2009 Chief Executive Officer, MIRA
Limited

2016

2018 MIRA

George

1963 9,124
Gillespie ) ’

2019 President, Society of Motor
Manufacturers and Traders Limited

2022 Non-Executive Director, Centre
for Process Innovation Limited

2023
2023

2023 11

2025

2004
2012

2014

2018

1980 21 2018 ) 646,131

2020
2023

2025
2025

1982
2000
2004
2006
2009
2011
2012 11
1959 23 So1s () 608
2015
2019

2021
2024
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2008 11

2014 10

2018
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2018 11
2019 11 RADDAR-J for Society
2020 10

2021
2023

1996

2004

2009

2010

1971 11 14 () 1,479
2017

2018
2020
2021

2023
2023

1984
2004
2009
2017
1960 11 27 2018 ) 5,099
2021
2022

2024
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1977
1992
1999
2001
2002
2006
2010
2011
2013
2014
2015
2017
2018

2018
1954 ') 1,778
2019

2020
2020

2020 11
2021
2021
2024

2024

2000
2000
2010
2016 10
2017 10
2019

2022

1977 25 —
2023 )

2023
2025 12
2025 12

2025 12

1,818,519

CEO 2026 27

CFO 2026 27
2026 27
2026
CEO

2026 21
2024 23
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1956 11 16

1979
1980
1991
2006
2014
2020

10

1,710

1973 20

1996
2010
2013
2018
2021
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2024
2024
2024

4,022
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Dale Poole

Rajeev Gautam

Ken Mitera

Laurent Fullana

Arnaud Pradel

ABX

Stuart Knight

Declan Allen

Sal Atzeni

Business Development

John Gerace

HORIBA COLLEGE

AES IPE

AES+IPE Alternative Energy Solutions + Industrial Process & Environmental
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0.01 10
0.01
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Noster
0.01
0.01
0.6
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KPMG
139 33 131 33
139 33 131 33
RBA CSRD
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ROE Return on Equity
ROE
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2026 21 2026 12 34
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A ROE 1,200

( ROE+ 0.375% x 30

B 10

CEO 3.5

€00 2.1

1.8

CFO 0.5

0.7

R lerlRr |,

1.0

2026 21
2026 21 2026 27
2026

2026 21

10
34
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