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24 25 26 27 28

2021 12 2022 12 2023 12 2024 12 2025 12
9,835,598 | 11,004,812 | 13,363,223 | 15,630,970 | 18,817,130
1,021,697 465,234 632,098 1,187,365 2,836,248
538,501 286,327 298,425 655,426 1,922,566
558,284 271,492 381,969 579,019 1,937,997
11,425,263 | 11,422,034 | 10,634,839 | 11,079,902 | 12,180,888
13,743,514 | 13,703,470 | 13,544,316 | 14,842,482 | 18,172,023
49.59 49.59 46.66 48.23 53.64
2.36 1.25 1.31 2.90 8.49
82.5 82.7 77.9 73.5 66.8
4.8 2.5 2.7 6.1 16.7
397.3 285.0 378.4 106.3 49.9
1,678,031 987,663 1,827,390 2,072,203 4,665,740
1,804,459 984,015 1,794,797 2,911,305 3,097,939
532,845 301,313 1,209,076 213,868 276,129
6,410,479 6,113,102 4,936,670 4,311,437 6,155,368
506 537 597 716 856

(47) (48) (56) (61) (64)
2026 10
29 2020 31 25

25
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24 25 26 27 28
2021 12 2022 12 2023 12 2024 12 2025 12
9,835,508 | 11,060,228 | 13,396,680 | 15,549,785 | 18,663,127
1,036,111 537,032 830,896 1,400,601 3,360,064
649,695 318,291 197,693 786,630 2,462,482
3,212,512 3,212,512 3,212,512 3,212,512 3,212,512
259,431,200 | 259,431,200 | 259,431,200 | 259,431,200 | 259,431,200
11,461,329 | 11,504,900 | 10,533,427 | 11,065,656 | 12,832,710
13,777,109 | 13,784,725 | 13,444,390 | 14,788,097 | 18,807,875
50.14 50.32 46.56 48.90 56.69
1.43 0.72 0.97 1.74 5.44
(0.47) (0.36) (0.48) 0.77) (2.23)
2.84 1.39 0.87 3.48 10.88
83.2 83.5 78.3 74.8 68.2
5.7 2.8 1.8 7.3 20.6
329.3 256.4 571.2 88.6 38.9
50.3 51.7 111.7 50.0 50.0
506 537 597 691 828
7 (48) (56) (61) (64)
95.3 36.5 50.7 31.8 44.1
ToPIX (112.7) (110.0) (141.1) (169.9) (213.2)
1,318 956 509 499 455
831 337 251 201 275
2026 10
29 2020 31 25
25
2025 12 44 21 2026 25
28
2022
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100 ViEB 97.0 —
Restartz 100 55.0 —
€H)
2025 12 31
BtoB-PF FOOD 243 (©)
BtoB-PF ES 189 (12)
424 (43)
856  (64)
140
@
2025 12 31
828 (64) 36.6 5.77 6,684
BtoB-PF FOOD 215 (©))
BtoB-PF ES 189 (12)
424 (43)
828 (64)
(€)
(¢!
18.8 75.9 86.5 90.0 182.6
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JIS Q 27001:2025(1S0/1EC 27001:2022+Amd 1:2024)

Type2 SOC2 Type2
AICPA Trust Service Criteria
DX
2022 12 2023 12 2024 12 2025 12
4 7,588 5 3,414 5 8,875 6 2,821
Cc02 4,079.09t 4,578.50t 5,046.63t 5,384.87t
46 3,533 52 285 57 3,481 61 1,917
2027
(©))
2022 12 2023 12 2024 12 2025 12
100.0% 100.0% 100.0% 100.0%
72.7% 53.8% 72.2% 75.9%
100.0% 100.0% 100.0% 100.0%
100.0% 100.0% 100.0% 100.0%
20.9% 20.0% 17.0% 18.8%
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)
)
GHG
J
European Union Emissions Trading System
ICP C02
( ) Scope GHG
Scope GHG GHG
Scope GHG
1t-C02
2022 12 2023 12 2024 12 2025 12
Scope 4.691 0.000 0.000 0.000
Scope 56.317 62.725 91.862 111.955
Scope 10,133.554 11,030.778 9,991.468 6,911.496
10,194.562 11,093.503 10,083.330 7,023.452
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18/107



EDINETOOOO
DO0O0O0oDOo0gOoooo(eos609)

oooooog
€H)
BtoB
BtoB TANOMU BtoB BtoB
TRADE BtoB
SOC1 Type2 SOC2 Type2
AICPA Trust Service Criteria
)
BtoB
1SMS JIS Q 27001:2025

(I1SO/1EC 27001:2022+Amd 1:2024)
JIP-1SMS517-1.0(1SO/1EC 27017)

)

BtoB

19/107



(

(

(

Al
)

Al

)

)

M&A
M&A
PMI
BtoB
Al
Al
Al

Al
Al
Al

Al

Al

20/107

Al

EDINETOOOO

DO0O0O0oDOo0gOoooo(eos609)

Al

Al

oOoOooodn



BtoB
IT
)
@
2003 12
(©))
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2025 12 31
BtoB -EC 10.6 514.4
EC 3.1 43.1
BtoB
BtoB 2025 12
BtoB 101,870 1,251,169
205,149 2,339,162 18,817
3,186 (20.4 )
2024
2,863
1,663 (138.6 ) 2,836 1,648 (138.9 )
1,922 1,267 (193.3 )
BtoB BtoB
( ) BtoB-PF FOOD
BtoB
4,311
207 48,106 1,973 TANOMU
BtoB
TANOMU 1,535
372
BtoB 1,062 48
706 9,051 127
BtoB-PF FOOD BtoB
2024 11,930 1,981
(19.9 )
2,757 812 (41.8 )
( ) BtoB-PF ES
BtoB
BtoB
1,242,776 102,016 8,837
1,273 6,353 1,038 15,190 2,311
BtoB
BtoB TRADE
DX
448 177
BtoB 8,351
199 1,372 79
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BtoB-PF ES BtoB
6,886 1,204 (1.2 )
106
746
1,843
6,155
4,665 2,072
2,836 1,340
3,097 2,911
BtoB 1,553
1,303
276 213
1,000 723
)
BtoB
)
BtoB-PF FOOD 11,764,987 120.2 522,494 95.9
BtoB-PF ES 6,991,364 120.4 838,614 114.3
18,756,351 120.3 1,361,108 106.5
BtoB-PF FOOD BtoB
)
BtoB-PF FOOD 11,930,885 119.9
BtoB-PF ES 6,886,245 121.2
18,817,130 120.4
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2025 12 18,172 3,329
10,116 2,363
1,843 504
8,055 966 497
216
2025 12 5,991 2,228
5,934 2,251
1,000 529
56 22 23
2025 12 12,180 1,100
1,198
)
( )
18,817 20.4
BtoB
BtoB
BtoB-PF FOOD 11,930 1,981 (19.9 )
BtoB
BtoB
BtoB TRADE
DX
BtoB-PF ES 6,886
1,204 21.2
( )
5,058 15.4
1,681 BtoB 1,003
13,758
( )
10,895 28.9
2,991 374 1,385 1,766
( )
2,863
1,663 (138.6 ) 2,836 1,648 (138.9 )
1,922 1,267 (193.3 )
)
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2,128,001
(1) BtoB-PF FOOD
BtoB BtoB 1,021,494
(2) BtoB-PF ES
BtoB BtoB 1,106,596
2025 12 31
1
BtoB-PF FOOD 44,129 15,578 (3,674,850 | 640,413 4,374,971 487
BtoB-PF ES : : 1 : 2% (62)
BtoB-PF FOOD 28
7 7,877
BtoB-PF ES 6,998 879 8 ©)
41,292 7,983 49,275 oL
, , , o
BtoB-PF FOOD 10
BtOB_PE ES 4,673| 1,359 6,032 ©
BtoB-PF FOOD 3,141 2,927 6,069 9
BtoB-PF ES : : ’ ©)
BtoB-PF FOOD 20,456 | 23,842 44,299 195
BtoB-PF ES . . ’ ©)
BtoB-PF FOOD 8
BtoBPE ES 2,633 1,539 4,172 ©
)

BtoB-PF FOOD
BtoB_PE ES 1,091.57 97,088

BtoB-PF FOOD
BtoB-PF ES 90.17 2,520
718.63 59,007

BtoB-PF FOOD
BtoB_PE ES 130.19 2,914

BtoB-PF FOOD
BtoBPE ES 132.24 4,861

BtoB-PF FOOD
BtoB_PE ES 894.57 32,472
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BtoB-PF FOOD

BtoB-PF ES .41 1,501
BtoB-PF FOOD 1 664329
BtoB-PF ES T
2
(€Y
C )
BtoB
BtoB-PF FOOD 2026 2026
BtoB-PF ES 2,671,434 12
)
2026
@
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721,408,000
721,408,000
2025 12 31 2026 23
259,431,200 267,507,864 100
259,431,200 267,507,864
( )2026
8,076,664
2020 129,715,600 | 259,431,200 3,212,512 2,649,287
)
() 2026 13 2026
8,076,664 1,756,674
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2025 12 31
100
19 32 40 162 37 12,222 12,512
431,554 29,133 65,087 1,275,660 486 791,955 2,593,875 43,700
16.64 1.12 2.51 49.18 0.02 30.53 100
) 33,049,536 330,495 36
2025 12 31
(@)
P.0 BOX 309 UGLAND HOUSE, GEORGE
THE SFP VALUE REALIZATION MASTER FUND| TOWN, GRAND CAYMAN KY 1-1104, CAYMAN
LTD. ISLANDS 47,884,400 21.15
13
14
29,572,900 13.06
12,796,000 5.65
25 BANK STREET, CANARY WHARF, LONDON,
JP MORGAN CHASE BANK 385642 E14 5JP, UNITED KINGDO?S 0. 717 027 4.9
STATE STREET BANK AND TRUST COMPANY 325822:325$$58TREET’ SUITE 1, BOSTON,
505001 5 8,471,489 3.74
6,836,218 3.02
UFJ 6,400,000 2.83
29 6,400,000 2.83
THE BANK OF NEW YORK NELLON 140051 | sooga i aICH STREET, NEW YORK, NY
10286, U.S.A 15 5,918,225 2.61
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS 10 PERCENT : ’
UEJ YORK 10286 U.S.A. 5,298,900 2.34
11
139,295,159 61.53
) 33,049,536
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2025 12
2025 11 27
2025 12 31
048619
497-04 9 64,486,700 24.86
2026
2026 30
2025 12 31
EHL 3AN 13,757,300 5.30
3,578,600 1.38
EH1 3AN
17,335,900 6.68
2018
2018 30
2025 12 31
2020
6,421,300 4.95
550
2024 18
2024 11
2025 12 31
UFJ 6,400,000 2.47
UFJ 3,165,800 1.22
UFJ 1,309,400 0.50
10,875,200 4.19
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2022
2022 24
2025 12 31
10017
730 9,314,800 3.59
10017
730 1,225,700 0.47
10,540,500 4.06
2018 12
2018 12 2025
12 31
2020
5,249,200 4.05
550
2019 12
2019 11 29
2025 12 31
2020
EC2V 79D 5,209,800 4.02
10
2016 22
2016 15 2025 12
31
2017 2020
2,561,100 3.95
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10 2022 JP
2022 31
2025 12 31
P 8,983,600 3.46
JP
21 403,700 0.16
JP 321,049 0.12
E14 SJP 104,000 0.04
25
9,812,349 3.78
11 2019
2019 29 2025 12 31
2020
84108
505 4,687,858 3.61
2025 12 31
33,049,500
226,338,000 2,263,380
43,700
259,431,200
2,263,380
36
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2025 12 31
33,049,500 33,049,500 12.74
33,049,500 33,049,500 12.74
2026 4)
155
990
.2026

32,049,536 |13,941,548,160

82,152 28,917,504

33,049,536 1,000,000
2026
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1976

15

2000

2004
2007
2017
2019
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2022

2022

2025
2026

11

Deepwork

1nvox

47,586

1969

14

1989
2001
2002
2009
2012
2017
2019
2020
2022
2024
2026

11

11

175,725

1960

27

1982
2005

2009

2012

2015
2017
2018
2019

2022
2024
2024
2024
2025

10

11

QD
QD

63,124

1966

31

1988

2010
2010
2019
2021

2022
2026

10

185,668

1968

1992
1997
2001
2001
2005
2018
2022
2026

10

6,836,218
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1942 10

1999

2001

2001
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2020

11

1949 11

25

1972
2006

2009
2011
2012
2014
2016

2021

1964

14

1988
1996
2004

2006

2011

2012

2013

2013

2013

2016

2021
2021

12

42/107



EDINETOOOO
0000000000 mo(Es609)
oOoOooodn

1975 11 17

1998

2000
2001
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2005
2019
2021
2021
2021
2022
2023

2024

2024

2025

12

103

C00

ME-Lab Japan

1968 11

1993
1998
2005
2019
2020
2025

48,000

1956 11

1981

2008

2008

2010

2011

2013

2014

2016

2016

2021
2021
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1977

1998
2001
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