EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 4 6

03-5555-3431

10 20

1/128



@

)

®

4

®)

(©)

10

(1D

20

0120-106212

https://www.daiwa-am.co. jp/

2/128

9:00 17:00

3.3

3.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2026 4 7 2026 10 6

®)
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

(€))

(10)

®)
(11)

(12)

3/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

BROER 77 v @

BTANGIE - BINANAE JeE S s EENREE (ESOERR)

% =

B M
HENTAVRE |’ »
TEERE

oM
F iR
IBINENHE _ ( )
HEES

G Yo7 R ESTIERSMERRIETLTVWEY.
[BMESR CREA V7S BB T7 7V K (BBAvIED))

S SRS RS
et

ia _ HFO—1 Ul

KAV B

o EE £2[E]

ﬁfﬂ LK IP=y— &b
N 4l Bl TPUE (ZIr~w i)
%gmﬁﬁ F5D] Forp

fen (Fma)

oUvhme -

THEE F126E e

TOMAE e IPUR-F T

(B —a) H4 -

FERS

() 0t (FR5R)

R EE C ) e

AEESTED R

GE) HO7 Y ENESTIREESEREIIRTLTOEY.

4/128



EBERDTR CGKEA VIS5 EILY—HKT7 VR (BBAvIEL)D
T

R

I

—Ai%

XEHE

AR
flF

—fi&

il

Rl

T it

LTy

( )
TEERIE

O
(Hﬁﬂﬁﬂ#)
(. —#R)

HEES
( )
RAERIEER
AR TEER

F1E8
26
48]

f£6E
(RR)

F128
(®\A)

B

T DA
I

S Rt

Jo-—/uL

72UAh

iR
(chEg)

IN—Yud

Ir=U—
FE

bl S i
FruX

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&b

2L

() ST 7 A FYBLUTIMEES ERRIRTLTVET.

5/128



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12 480
12 2
32 26 9 4
1 1
2 2
4 4
6 6
12 12

6/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5,000

| 77vroEm

KEODA VI SBEICEADIEROHINICIRBL. B LB ZEBRT BT LICEK
W (EFEEDRREDTULET,

| 77orone

m KEICBIFZDAT7SREOERSR, MBEEEAVTF VA BREH
| DEEFEREERECEEMOAITEOHRICHELET.

HRTICEORMEE S =2 ET.

OAEOBRIOPHS, PRAS. REEH. TS ERRLTIRRRHENTRELETY.

SEBEMEROPHS. 1 V7SREICIIENE . EARAICH RPN HE/ V2T -2
YEICHETILZAAP UL TP TP /R 2 —Uv—B&U7 UMLK ERFHEER L.
M—F2AUFEMRLET.

R=r22UEETOER

KEDHL

| Ompt-ERE 7 S -BOBNS,
BELE-AEBICES AT U—= T

DZaF U
A IFHAICLSEEE
« EmEicsIneh
Pl AT -3 W
CEHIRE
 HEREICEE ILERBTING

8/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[REANYIBY ] E[REAYIRBLID2DDIT7/FRHVET .

BEAvIBY

ORMERUAIEERT 0. RPNV IETEVWET.
HREEL. BDEERUITERECERTI SEOTESUEE A,

# R IEITE SN, BEAOETIEN ARDERO GRS MELSECE. R ERLSS 02 g, RIGEEHICL
TEHESCIAFERTSIEDBUEYT.

BEANvIREL

CREENUAIZEETIHOEE v IRERIELTITEVER A
BHHRAENE. AEEDOREEEERET.

St s TR Al T a SR RE IELINE 5SS —HOHDERBLLEIBREFBUEF. <L
<FERESHESHShE TN

77 VFEOLHEB

PLIFVRR. IFSU—-JrRAR CEREITREVWET .,
FPEU=-TFEARER. AREDHEIENSBHAMULEHSERLOTAE—J7 /B (ETIF /R &

L. EORASEELLTIY—J7 VFOSHBIFCRALT. RHMNGEREY Y —-J7 JFTiITRST#Ey
TY,

S = e TH—IPE
| EA wAa
— o1 Ly U —
Lot i
EEns *WI5-ENT—

1) | B H—-JrEF

A&
— B —
— A~y TRL  v—
A e ik
1 maEmhy

SRS —=Tr /FOSHEFOEALFR AR ORETEUICHBTICLERELLET.
OTH—-T7/RCHVT BB LR BRORBETHUICHSTICLERFLLET,

OFUNTATHESIGEARZBO I ROSTEDH ZDOEVVET, )X BREMEOEEFCZANICHH S
HEE. S ERSIUREERICEVELZVATERLIBNESUICEAOHRLT HEERALE
BoLEROHEERRT SENLMCRRALER A

SETaEE. ARCENREECFEOURELCEE. MROAREEErFRINSSE MBOHREIC ol
LEEHSUICIERMEDRRICL TR, 7 /FONE . SL0L OERFTEONEL LN EVET.

9/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

B‘ BF1H13B8KXU7H 138 ((AXB0EEHEEXRA) ITREETRE
LR EAFICEDWTIRROSERETEVWET,

GEIWIERIEEIE. 201 7E7H I 3B (EREOBARSRE) FTELET.

@ HhcHE

(R RENR. IR R ORLUFH NS NN (HEREZHFET.)FELET.

@FRIELT. BAEEIRHOKEFEMRUTHREWERELET . LEL. FEEHR N P EO
SICiF. fEETEDBNIEHFBUET .
HREOSEEOTLVWSLUTOENC OV THRITSDOTRBUF A,

FRIEEHIPR

XY —IF /FOEEEH~OEERSICR. FEERITEE A
SHXEVSHESFORMFANSICR. BEERIER .
OHANIBAE~OEERISICE. BRERIFEA.

@
2017 1 17
2021 4 7 2027 1 13 2022 1 13
2024 10 10 2050 1 13

®

T 1 Tl 3

10/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2
! Tl 2 1 3
1
1
2
3
2026 1
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8

11/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00
€y
1

12/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

61 5
@
1 3
2 20
®)
22 1 6

2

2 2
1
2
3
4
5
6 2 1 4

13/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8 2 1 7

10
11

12 1 11

13 2 1 10

14 2 1
11

15 2 1 18

16 2 1 19

17 2 1 20

18

19 2 1 14
20 2 1 16

21 19

12 17 2 6
13 14

S 01 A WN P

®

14/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5

Cl0

CIO Deputy-CIO

15/128

CI0

: ;
: :
: URDEE :
i TP ElE e i
|| [ B EORE EERT BEEE 5
i T4 PR E
: E
5 #x3ER IS ]
: _ :
i IPVE ;
i - o B i JZOQRDR 4
: wWr—iy i o E
: co E
; — ,
H b HEREtER br A 5 .
: roEmens || |
| mxemmmest . E
E DR & agREIL | | i
s 77F — ||
: wENGE PE=—Tp— — | |!
: AT aEavIs1 | | |
; FUAH ;
: WraAM - E



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

10 20

FD

2026 1

4

€Y

®)

16/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 20

100 5

100 5

17/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) 1 4

@ 1

18/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5

19/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

21/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(€H)
1
2
@)
1 3
2 20 3)
2 1 6
2
2 2
1
2
3
4
5
6 2 1 4

22/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8 2 1 7

10
11

12 1 11

13 2 1 10

14 2 1
11

15 2 1 18

16 2 1 19

17 2 1 20

18

19 2 1 14
20 2 1 16

21 19

12. 17. 2. 6.
13. 14.

S 01 A WN P

®

23/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3

@ 1. 4.

@ 1.

24/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

25/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

26/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

27/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

b e | ” |

. ARURIRENOEY 5

WU BB SE=T e - e BEEUNDAERTTS :
Uy ERRROSSEEERER EhOmBEERCTS i
T WS R SRR RDERE EERATEE :
URITZIAY LM | :
HRAVATERRICHTS RGN ;

AU IDLRESUBMUZT BADAT-EE ;
ERFORECNT 2 REAONS P ———— :

MEUZZ BRI ELTFRR

— :
HUZIOER :
IR EDEN I OEE EHUATEANDEY 5
; EELUNDRERETS ]
RRNEORS EadREENE ERER ¥
REES e EEOE S DHE :

28/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

| s=mm

TROTSIIE, FrYRERBNRREISAEERNIC R TE 3 LS CERLEBOTY.

OIS AESEMCBT SENRER (SAFLCS T SR 1 FMOMEE) OFE- BB vE, JFoEs
SUEORFENGEEEISACOVTETLTLET.
EEDISTRIFV/EDALSEMICE I I THNREROMBERTLTLET.

( IrvEOsMRERSSEENEAEAENHONE ) [ Dt RN B RET S AL DRBEEOER )
HEA Y TTE NS — R T PR (@l TEY)

(] (b 2 A —pOad1 A) (%) (202 1 EE2 A ~POeEEI )
.

sag 627
e 1s

I 153
B 2o s o0 s o
51 27

5.8 .87 £9

&0 4

T
e T O P O ol
| M— SEE
—— HEERERSREREN Al

0712 ik i o8 20152 mu]m W B S1ES ERER SXER xA4ARN lrill
WE T E LT — TP E (B o PR

{1 H] (o1 iz A —20edEi A) (%) (poziip2 A ~peipi A)
10,000 -l
oo - o150 4
U 5o 627
Wl .11.'1 __',__._ FL L
o ::ﬁ:w-?:n T !.. ?j' ?51 %91
= 11 5.8 5|;r -4 6.1
g0 | W7
10
e o o L ol
L% | B
e T O AR
-3
1

wn:  mm:  m@2 WMa W2 w0 Hort kR REAES ERIS DEXNR KAEE FRER

BERED AR IFFDERHRERLTLSDOTEBUET A,
#7PPOEMBERR. S0 E (S 0 2 40N T EAEBRRLE S0 s ELTHELI-S0 T5), WD N C K S
VWAL EMRAR - ERESESEEUET.
# PO EMRERE CEV T, SRS ER AT — SR TR ElS R TOL—LTRRLTLEY.
N R YT ST — LSRR ENS A
OEMRETESRY TSRS B SRS . BTN L TDHETLTVET.
@ TP A7 ECENT. OO RS T SWSI0E. SN C oW T F Y= DR IR T ABLTRTLET.

29/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad
AEISAOHBMCONT

EYAHTOPHOERESLAIMENCH S SARELEENE. BOAH PNERRE A DAEIPUEE
6 ESARTORN AR (LT PR ST, IDERE TX . QR GO, MR CREmmy s
FATORN- SN2 ELURREECO SRR TR T ST TORRIPAFHALET . PKE.
R R R (2 L IR R L. REE AL E T A

w&,ﬁfﬂ MSCITT o o #F 9T B UM LT =TT T drohed ¥ F o NGO Inc, (IMSCU ) 700
- RURTEHCY., ¥ 7 obis, MO ST W, 18, B S BES N2 DO TIREC, MACIS T TroKE
MSCIT T — T — Ay R TR T UEA Y AR LT SRR AL R A SRBRETCOLWTRES
RREA o T B kA =) SEIN ST, (httpsy fenanw dalwa-am.oo jpspecialreport/globalmarket/ notice. hitml)

MOMURA-EPIEHELE., 144 2 Fa— el —- U —FL209ILFr A FRITEE LN T IEN T RITY
FLI LR AR D AR DR P L R T, — T 3 A ML U T s e
BN NOMURA-BF I =2V DT I3 —T A AEBECRHE NEF . NOMURA-BPIEHN D028 & 8 & F Dt — O
ERHICERLTVEY. B B SENROERT. B2t AN ERET IS0 TR L IPIED
EMERSICRLT—REEALET A,

FTSEM A 27T FTSEMRERN - F»2 AR FTSE Fived Income WIK&ZUEETNTOLAN- L F>I 1T . MEH
ol A <O+, M=) ERFTSE Fieed Income LLCOSIEME T &), SRICM TS T TORPBFTSE Fooed Income LLCAH
LTLET.

PRI AR e JPEILHY AN e e WP e T P= 0000 e Pebra FO=ITIL & A =277 K. R
e L e o SirfRnSHETRHICE TR EELTVETS, L. Moganii tORal FA s fE 3 0aTR
smmn 1 = | muEth. S ERRAEEEE TEALTVET. )P, MoganSOBE I £ SBNAE LIS RIER
Toded TOUL I | o ol T 2 RSN TR .
YT A—2) : :
Copyright 2016, 1P, Morgan Chase & Co. Al rights reserved.

€))
3.3 3.0

)

®
1.628 1.48

0.725 0.725 0.03

30/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

®)

20
15 5

2037 12 31 2.1
20.315 15 0.315 5

20 15
5 2037 12 31

31/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2.1 20.315 15
0.315 5

15 15

2037 12 31 2.1
15.315 15 0.315

32/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 1

33/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2026 1 30 )
() ()
2,004,641,144 97.46
2,004,641,144 97.46
52,239,037 2.54
2,056,880,181 100.00
() ()
1,997,297,956 97.10
1,997,297,956 97.10
D
2
3
@) (2026 1 30 )
() () (%)
4.7957 4.8501
1 413,319,549 97.46
1,982,189,350( 2,004,641,144
)

97.46%

97.46%

)

34/128



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( )
/
/ 2026 3
13,057,700  2,052,903,703|  1,997,207,956|  97.10%
( D
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3
®
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1
11,270,832,358 11,270,832,358 1.0307 1.0307
(2017 13
2
7,472,617,822 7,719,597,919 1.2102 1.2502
(2018 15
3
5,031,894,212 5,031,894,212 1.0641 1.0641
(2018 13
4
3,708,336,511 3,708,336,511 0.9209 0.9209
(2019 15
5
3,550,825,673 3,550,825,673 1.0379 1.0379
(2019 16
6
3,168,282,353 3,212,592,826 1.0725 1.0875
(2020 14
7
2,483,402,171 2,483,402,171 0.9288 0.9288
(2020 13
8
2,429,316,813 2,582,769,107 1.2665 1.3465
(2021 13
9
3,508,901,417 3,878,235,953 1.3301 1.4701
(2021 13
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(2026 1 13 )
2026 1 2,056,880,181 1.5399
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2 483,531,389 5,243,876,500
3 184,840,507 1,630,598,647
4 175,273,471 877,131,174
5 153,242,803 759,054,083
6 173,462,844 640,506,574
7 48,265,920 328,380,313
8 135,704,120 891,467,640
9 2,464,538,228 1,744,588,069
10 282,904,657 1,132,953,949
11 39,687,686 135,836,078
12 38,922,764 122,073,707
13 16,682,352 144,547,950
14 150,809,533 316,700,036
15 84,562,488 210,906,217
16 542,190,421 137,861,676
17 138,828,299 182,862,307
18 132,567,579 322,600,258
) 90,000,000
€)) (2026 1 30 )
() ()
32,003,540,954 98.76
32,003,540,954 98.76
401,065,003 1.24
32,404,605,957 100.00
(D
( 2
©)) (2026 1 30 )
) ) (D)
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66,482.53 74,283.85

1 |[QUANTA SERVICES INC 32,700 7.50
2,173,978,914 2,429,082,019
142,740.92 145,731.14

2 |PARKER-HANNIFIN CORP 15,400 6.93
2,198,210,174| 2,244,259,618
34,373.74 37,658.99

3 |[MASTEC INC 46,100 5.36
1,584,629,506| 1,736,079,568
101,515.47 112,233.26

4 |EMCOR GROUP INC 15,380 5.33
1,561,308,067| 1,726,147,600
20,187.85 19,004.66

5 |CRH PUBLIC LIMITED PLC 84,700 4.97
1,709,910,963| 1,609,695,447
59,231.32 65,469.91

6 |TRANE TECHNOLOGIES PLC 23,900 4.83
1,415,628,553| 1,564,730,997
50,569.50 54,452.49

7 |EATON PLC 26,560 4.46
1,343,126,079| 1,446,258,246
22,336.01 23,159.63

8 |EMERSON ELECTRIC 58,130 4.15
1,298,392,703| 1,346,269,594
98,307.05 110,234.14

9 |GE VERNOVA INC 12,200 4.15
1,199,346,110| 1,344,856,598
96,770.45 102,220.77

10 |CATERPILLAR INC 12,450 3.93
1,204,792,205| 1,272,648,691
MARTIN MARIETTA 101,985.67 100,390.68

11 12,590 3.90
MATERIALS INC 1,283,999,694| 1,263,918,759
63,635.21 65,571.33

12 |ROCKWELL AUTOMATION INC 19,260 3.90
1,225,614,256| 1,262,903,850
47,576.20 46,016.56

13 |VULCAN MATERIALS 27,220 3.87
1,295,024,414| 1,252,570,769
25,556.11 27,644.97

14 INUCOR CORP 43,100 3.68
1,101,470,714| 1,191,498,233
145,744.97 120,936.56

15 JUNITED RENTALS INC 9,590 3.58
1,397,694,295| 1,159,781,672
26,126.80 29,979.06

16 |VERTIV HOLDINGS CLASS A 36,300 3.36
948,403,196| 1,088,240,096
6,407.62 6,656.55

17 |FASTENAL 140,800 2.89
902,193,178 937,242,409
72,662.74 76,518.07

18 |HUBBELL INC 11,300 2.67
821,088,971 864,654,193
26,022.32 27,961.51

19 |STEEL DYNAMICS INC 29,200 2.52
759,851,773 816,476,098
21,437.10 20,942.32

20 [JACOBS SOLUTIONS INC 36,350 2.35
779,238,825 761,253,383
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JOHNSON CONTROLS 17,116.18 18,482.22
21 37,000 211
INTERNATIONAL PLC 633,298,934 683,842,318
159,526.73 180,006.54
22 |COMFORT SYSTEMS USA INC 3,500 1.94
558,343,586 630,022,903
15,279.95 14,991.06
23 |AECOM 37,700 1.74
576,054,130 565,163,324
15,839.27 16,274.13
24 |PENTAIR PLC 30,750 1.54
487,057,639 500,429,516
16,661.66 17,766.16
25 INVENT ELECTRIC PLC 27,000 1.48
449,865,795 479,686,568
ADVANCED DRAINAGE 24,090.81 23,543.78
26 17,130 1.24
SYSTEMS INC 412,675,658 403,305,040
47,643.81 51,059.68
27 |RELIANCE INC 6,610 1.04
314,925,648 337,504,494
LINCOLN ELECTRIC 38,643.95 41,145.53
28 7,700 0.98
HOLDINGS INC 297,558,441 316,820,644
35,264.97 35,891.90
29 |[UNION PACIFIC CORP 6,900 0.76
243,328,293 247,654,129
21,371.03 21,192.78
30 [XYLEM INC 7,600 0.50
162,419,849 161,065,183
()
98.76%
98.76%
)
19.97%
78.79%
98.76%
)
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@) (2026 1 30 )
() ()
26,885,790,786 99.59
26,885,790,786 99.59
111,136,034 0.41
26,996,926,820 100.00
(D
2
) (2026 1 30 )
() () )
4.7963 4.8501
1 5,543,347,722 99.59
26,587,558,683| 26,885,790,786
)
99.59%
99.59%
)

®
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() () X )X )
1
31,992,089,004 | 31,992,089,004 1.0308 1.0308
(2017 7 13
2
18,404,372,366 19,099,260,284 1.1918 1.2368
(2018 1 15
3
15,340,410,891 15,340,410,891 1.0778 1.0778
(2018 7 13
4
10,676,629,920 10,676,629,920 0.9081 0.9081
(2019 1 15
5
10,358,923,830 10,358,923,830 1.0338 1.0338
(2019 7 16
6
8,872,611,699 9,034,669,192 1.0950 1.1150
(2020 1 14
7
6,853,577,335 6,853,577,335 0.9067 0.9067
(2020 7 13
8
7,232,035,055 7,465,247,746 1.2404 1.2804
(2021 1 13
9
8,361,119,636 9,265,072,801 1.3874 1.5374
(2021 7 13
10
7,825,038,504 8,670,057,443 1.3890 1.5390
(2022 1 13
11
6,921,053,460 6,921,053,460 1.3068 1.3068
(2022 7 13
12
6,790,067,568 7,002,434,168 1.4388 1.4838
(2023 1 13
13
7,303,296,961 8,140,474,003 1.5703 1.7503
(2023 7 13
14
9,149,254,516 9,902,950,061 1.5781 1.7081
(2024 1 15
15
15,611,424,009 17,230,062,876 1.8325 2.0225
(2024 7 16
16
24,413,319,600 | 26,652,657,648 1.7443 1.9043
(2025 1 14
2025 1 27,642,303,726 1.7369
2 25,140,388,010 1.5246
3 24,113,228,627 1.4364
4 23,728,850,475 1.4282
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5 26,725,416,551 1.5982
6 28,398,586,462 1.7019
17
2025 7 14 ) 29,802,610,262 29,802,610,262 1.7761 1.7761

7 30,892,392,041 1.8754

8 29,595,152,249 1.8605

9 29,246,450,480 1.9042

10 29,355,480,458 2.0310

11 28,320,458,080 2.0160

12 27,137,514,284 2.0238

18
2026 1 13 ) 27,125,467,297 27,922,515,690 2.0419 2.1019
2026 1 26,996,926,820 2.0628
()
1 0.0000
2 0.0450
3 0.0000
4 0.0000
5 0.0000
6 0.0200
7 0.0000
8 0.0400
9 0.1500
10 0.1500
11 0.0000
12 0.0450
13 0.1800
14 0.1300
15 0.1900
16 0.1600
17 0.0000
18 0.0600
()

1 3.1
2 20.0
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3 9.6

4 15.7

5 13.8

6 7.9

7 17.2

8 41.2

9 23.9

10 10.9

11 5.9

12 13.5

13 21.6

14 8.8

15 28.2

16 3.9

17 1.8

18 18.3

(4)

1 32,335,525,115 1,310,044,538
2 1,773,295,258 17,366,822,100
3 2,053,014,512 3,262,233,217
4 882,297,042 3,357,425,178
5 771,505,983 2,508,784,338
6 461,786,116 2,379,240,005
7 363,623,210 907,292,306
8 509,742,429 2,238,630,703
9 2,027,360,935 1,831,323,777
10 1,443,387,976 1,836,282,818
11 524,112,590 861,539,818
12 289,187,844 865,962,414
13 781,948,819 850,223,045
14 2,357,329,226 1,210,654,758
15 3,724,877,617 1,003,383,725
16 7,163,283,293 1,686,572,421
17 4,936,917,027 2,152,959,685
18 1,034,937,071 4,530,617,328

(

)

10,000,000
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€Y)
17 18
2025 7 14 2026 1 13
122,629,236 73,684,879
2,121,776,018 1,993,940,484
17,900,000 33,800,000
2,262,305,254 2,101,425,363
2,262,305,254 2,101,425,363
3,536,872 38,128,643
50,026,470 -
30,979,002 20,383,761
7,098,781 10,380,774
329,381 348,652
15,922,724 16,853,412
54,820 58,024
107,948,050 86,153,266
107,948,050 86,153,266
1,548,950,115 1,358,917,436
605,407,089 656,354,661
127,925,350 219,570,795
2,154,357,204 2,015,272,097
2,154,357,204 2,015,272,097
2,262,305,254 2,101,425,363
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&)
17 18
2025 1 15 2025 7 15
2025 7 14 2026 1 13

96,163 208,636

75,252,367 370,064,466
89,115,201 196,920,950
164,463,731 173,352,152
329,381 348,652

15,922,724 16,853,412

78,521 79,922

16,330,626 17,281,986
148,133,105 156,070,166
148,133,105 156,070,166
148,133,105 156,070,166
10,367,110 18,422,299
498,715,921 605,407,089
35,943,301 60,482,166
35,943,301 60,482,166
56,773,346 126,798,700
56,773,346 126,798,700
30,979,002 20,383,761
605,407,089 656,354,661
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®
18
2025 7 15
2026 1 13
1.
2.
3.
2025 7 13 2025 7 14
183
17 18
2025 7 14 2026 1 13
1. 1 1,592,984,123 1,548,950,115
138,828,299 132,567,579
182,862,307 322,600,258
2. 1,548,950,115 1,358,917,436
17 18
2025 1 15 2025 7 15

2025 7 14 2026 1 13
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8,282,562

144,693,787

477,481,739

6,978,318

130,669,549

436,783,866

5,928,003 102,306,689
636,386,091 1 676,738,422 1
4,108.50 4,979.98
30,979,002 1 20,383,761 1
200 150
18
2025 7 15
2026 1 13
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2,103,145,425 - 2,106,682,297 3,536,872 1,964,586,227 - 2,002,714,870 38,128,643
2,103,145,425 - 2,106,682,297 3,536,872 1,964,586,227 - 2,002,714,870 38,128,643
2,103,145,425 - 2,106,682,297 3,536,872 1,964,586,227 - 2,002,714,870 38,128,643
€Y
@
18
2025 7 15
2026 1 13
17 18
2025 7 14 2026 1 13
1.3908 1.4830
(13,908 ) (14,830 )
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52,129,971
258,092,622
33,201,998,975
11,798,465
33,524,020,033
33,524,020,033

406,573,130
160,054,426
32,095,812,858
11,262,682
32,673,703,096
32,673,703,096

- 1,672,999
49,300,000 222,800,000
49,300,000 224,472,999
49,300,000 224,472,999

8,331,262,724

25,143,457,309
33,474,720,033
33,474,720,033
33,524,020,033

6,765,456,572

25,683,773,525
32,449,230,097
32,449,230,097
32,673,703,096

2025 7 15
2026 1 13
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61

2025 7 14

2026 1 13

2025 1 15
6,669,380,524
2,212,425,005

550,542,805

528,067,700

7,380,499,181

422,695,843
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@
®
2025 7 14 2026 1 13
3,486,952,150 3,313,508,576
3,486,952,150 3,313,508,576
2025 7 14 2026 1 13
() () () () () ()
220,830,578 - 222,503,577 1,672,999
220,830,578 - 222,503,577 1,672,999
220,830,578 - 222,503,577 1,672,999
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@
2.
3.
1
2025 7 14 2026 1 13
4.0180 4.7963
1 (40,180 ) (47,963 )
€H)

CATERPILLAR INC 12,450 629.770 7,840,636.500
QUANTA SERVICES INC 33,400 432.660 14,450,844 .000
CARLISLE COMPANIES INC 2,720 356.220 968,918.400
AECOM 37,700 99.440 3,748,888.000
RELIANCE INC 6,610 310.060 2,049,496.600
COMFORT SYSTEMS USA INC 3,500 1,038.180 3,633,630.000
EMCOR GROUP INC 15,380 660.650 10,160,797.000
CSX CORP 25,100 35.220 884,022.000
LINCOLN ELECTRIC HOLDINGS INC 7,700 251.490 1,936,473.000
UNITED RENTALS INC 10,690 948.490 10,139,358.100
FASTENAL 140,800 41.700 5,871,360.000
ADVANCED DRAINAGE SYSTEMS INC 17,130 156.780 2,685,641.400
HUBBELL INC 11,300 472.880 5,343,544 .000
TRANE TECHNOLOGIES PLC 25,100 385.470 9,675,297.000
MASTEC INC 48,100 223.700 10,759,970.000
MARTIN MARIETTA MATERIALS INC 12,590 663.710 8,356,108.900
ROCKWELL AUTOMATION INC 19,260 414.130 7,976,143.800
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XYLEM INC 7,600 139.080 1,057,008.000
NUCOR CORP 41,100 165.970 6,821,367.000
NVENT ELECTRIC PLC 20,500 106.390 2,180,995.000
PARKER-HANNIFIN CORP 15,900 928.940 14,770,146.000
PENTAIR PLC 34,250 103.080 3,530,490.000
STEEL DYNAMICS INC 29,200 169.350 4,945,020.000
JOHNSON CONTROLS 43,000 111.390 4,789,770.000

INTERNATIONAL PLC

UNION PACIFIC CORP 6,900 229.500 1,583,550.000
JACOBS SOLUTIONS INC 36,350 139.510 5,071,188.500
TETRA TECH INC 12,000 35.850 430,200.000
VERTIV HOLDINGS CLASS A 36,300 170.030 6,172,089.000
EMERSON ELECTRIC 58,130 145.360 8,449,776.800
EATON PLC 26,560 329.100 8,740,896.000
GE VERNOVA INC 12,200 639.770 7,805,194 .000
CRH PUBLIC LIMITED PLC 87,700 131.380 11,522,026.000
VULCAN MATERIALS 27,220 309.620 8,427,856.400

202,778,701.400
(32,095,812,858)

32,095,812,858

[32,095,812,858]

&)

33 100% 100%
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@
17 18
2025 7 14 2026 1 13

422,418,118 1,226,414,107
29,654,845,709 26,979,740, 662
- 189,000,000
30,077,263,827 28,395,154,769
30,077,263,827 28,395,154,769
- 797,048,393
64,382,711 236,331,176
4,247,849 4,773,864
205,315,109 230,738,482
707,896 795,557
274,653,565 1,269,687,472
274,653,565 1,269,687,472
16,779,820,146 13,284,139,889
13,022,790,116 13,841,327,408
846,471,374 4,031,800,816
29,802,610, 262 27,125,467,297
29,802,610,262 27,125,467,297
30,077,263,827 28,395,154,769
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17 18
2025 1 15 2025 7 15
2025 7 14 2026 1 13

411,997 458,644
758,321,318 5,107,894,953
758,733,315 5,108,353,597
4,247,849 4,773,864
205,315,109 230,738,482
707,896 795,557
210,270,854 236,307,903
548,462,461 4,872,045,694
548,462,461 4,872,045,694
548,462,461 4,872,045,694
298,008,913 668,962,857
10,417,456,796 13,022,790,116
3,338,664,725 942,122,058
3,338,664,725 942,122,058
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