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2,389 2,219 2,488 6,662 903
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6,647 7,510 8,451 8,455 9,645
14,806 18,364 18,803 16,227 17,774
274.86 307.81 345.37 351.95 401.34
39 35 41 46 53
22) (13) (15) (18) (20)
59.36 60.11 68.46 89.14 85.77
59.06 60.05 68.40 88.97 85.61
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25.59 17.97 15.15 21.38 18.43
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1991 100
61,000
11
14
1991 12 100,000
UFJ UFJ

1996 10 14

1999 60
10,000

1999

1999
2000 350,000

2000 10 ( )
2002
2003
2004
2004
2004 10
2005
2005 100 3,000

2005 KRF ( ) 3,000

2005 100 3,000
100 3,000
2006 100

2006 100 31.5 3,870,000
40.01
2007 30 150,000

2007
2008 100
2008
2008 10
2009
2009 10 14
2010 14

2010 10
2010 10 KRF KRF ( )
2011 Aoyama Wealth Management Pte.Ltd.

2011

2012
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2013 KRF

2013 10 100 195,500
2013 10 Aoyama Zaisan Networks USA,Inc.

2015
2015
2015
2016
50 3,000
2016 M&A 50 40,000
2017 PT Aoyama Zaisan Networks INDONESIA

2017

2017 10 Komatsu Ax Z Square

2019
2019 12 HAC
2020
2020 10
2021
2021 Hash DasH Holdings
2022
2022
2022
2022 TSURUGA POLT SQUARE otta
2023 Aoyama Zaisan Networks USA,Inc.

2024 12
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27 64
76
25 71
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6,662
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2,967

2,967

23/110

EDINETOOOO
OO000O0000O0000Odno(ees4o7)

oOoOooodn
2,997
1,101
1,149
8.4
2,750

903



EDINETOOOO
OO000O0000O0000Odno(ees4o7)

oOoOooodn
2,703 1,572
901 2,659
2,608 1,148 2,970
888 5,768
a.
b.
2025
2025 12 31
11,842 45.8
29,943 20.1
41,785 8.4
2024 2025
2024 12 31 2025 12 31
5,813 12.7
7,305 17.5
6,150 14.7
4,788 11.5
4,282 10.2
&)
41,785 8.4
3,858 10.0 3,756 7.9 2,750
13.2
2024 12 2025 12
8,121 11,842
37,496 29,943
45,618 41,785
a.
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2021 2021
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1
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3
1
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2021 31 35,000 | 12,177,400 12 1,166 12 651
2021
12,177,400 | 24,354,800 1,166 651
2021
2021 12 31 8,000 | 24,362,800 1 1,167 1 652
2022
2022 12 31 158,059 | 24,520,859 43 1,210 43 696
2024
2024 12 31 582,600 | 25,103,459 48 1,259 735 1,431
2025
2025 12 31 20,400 | 25,123,859 12 1,271 12 1,443
2021 2021 31 35,000
12
2021 2021 12 31 8,000
2022 2022 31 128,800
23
2022 28 29,259
20
1,375
687 50
2024 2024 12 31 82,600
48
2024 12 25
500,000 686
2025 2025 12 31 20,400
12
2026 2026 28 1,200
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( 100 )
6 23 122 73 17 7,186 7,427
12,489 5,021 30,500 55,742 120 147,033 250,905 33,359
4.98 2.00 12.15 22.22 0.05 58.60 100.00
() 16
1,145,250 11,452 50
2025 12 31
)
2,541,505 10.61
AVl JAPAN OPPORTUNITY TRUST PLC BEAUFORT HOUSE EXETER EX4 4EP
UNITED KINGDOM 2 1,779,100 7.42
15-1 A
60 LIVINGSTON AVE ST. PAUL, MN
USBK NA JP 1&W TS
55107 U.S.A. 1 4 1,183,400 4.94
UFJ
5
8-2
1,000,000 4.17
24
25 Cabot Square, Canary Wharf,
MSIP CLIENT SECURITIES
London E14 4QA, U.K
MUFG 638,000 2.66
1 9-7
1 8 12 571,000 2.38
2 4-27 JRE
400,000 1.67
6F
8 4-14
3 362,700 1.51
1 7-20-2F 300,000 1.25
1 7-20-2F 300,000 1.25
9,075,705 37.85
( )2025 12 17 No.
2025 12 10
2025 12 31
2025 12 17 No. )
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25,123,859
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() 1,600 16
2025 12 31
() ) )
() y 1,145,200 1,145,200 4.56
1,145,200 1,145,200 4.56
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1983
1991 11

1996 12 (2005

2001
2005 (

2008
2008 10
2009 (

2010 10 KRF (

)
2011
2011 Aoyama Wealth Management Pte.Ltd.
Managing Director
2012
2013 10
2013 10 Aoyama Zaisan Networks USA,Inc.

1956 12 President

( ) |2.541,594

2014
2016 (

2017

2017 (

2017 PT Aoyama Zaisan Networks
INDONESIA Director

2018

2019 12

2020 10

2021

2022
2024

2025

1991
1995 ( : )
2000 10

2005

2006 (

2007
2010 10 KRF (

2016
2016

2017

1965 2017 ( () 107,547

)
2017 PT Aoyama Zaisan Networks INDONESIA
Director
2017 Aoyama Zaisan Networks USA, Inc.
Director
2017 (

2022
2023
2024

2024 12
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Commissioner
2017
1

2017 10

1964 22 2020 () 40,090
2020
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2022

2022
2022
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2025
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1995
2002
2007
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2014
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2008
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(  :PwC Japan )
1987 ( :PwC Japan

)

Price Waterhouse Coopers Partner

1995 ( :
)

1996
2000
1943 21 2003 Deloitte Touche Tohmatsu Global ) 8,280

Middle Markets Leader
2008
2010 SBI
2011
2017 SBI

2017

2018

1994

1996
2000

2003

VI 774
1971 12 () 755

2007
2013 NPO 21

2022
TeamNET

2022
2023

2024
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1970 UFJ
2001 11

2002
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2005 (

2006
2008
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