EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

24

2026 26

( 2025 2025 12 31 )

Appier Group

Appier Group, Inc.

CEO

03-6435-6617

Senior Vice President of Finance

03-6435-6617

Senior Vice President of Finance

1/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

@
2021 12 2022 12 2023 12 2024 12 2025 12
12,661 19,427 26,418 34,057 43,737
1,170 111 1,063 2,062 2,674
1,179 21 1,002 2,927 2,558
245 3,289 2,702 5,962 2,889
22,836 26,201 29,091 34,315 37,149
31,206 35,939 37,852 44,637 60,497
225.73 258.11 285.54 337.62 364.44
11.97 0.21 9.85 28.70 25.14
11.97 0.21 9.75 28.47 24.99
73.2 72.9 76.9 76.9 61.4
— 0.1 3.6 9.2 7.2
— 6,467 188 51 43
747 996 2,224 1,929 3,273
9,075 3,772 1,971 2,241 4,332
14,396 520 2,251 792 7,041
6,561 3,804 6,134 5,496 11,734
() 574 661 706 708 791
) ( IFRS )
2021 29 Appier Holdings, Inc. 90,761,489
1,699,348
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2021 12 2022 12 2023 12 2024 12 2025 12

( 51 74 62 133 128
() ( 536 84 334 355 35
) ( 537 62 325 341 4
( 7,526 7,535 7,555 7,628 7,688
() 101,164,657 | 101,511,035 | 101,882,216 | 102,289,998 | 102,589,177
( 30,328 30,320 30,171 29,077 28,986
( 31,127 30,982 30,799 30,614 38,519
() 299.79 298.68 296.14 286.09 284.35
( ) — — — 2.00 2.25
) (=) (=) (=) (=) (=)
() 5.46 0.61 3.20 3.35 0.04

(@)
() — — — — 0.04
() 97.2 97.5 97.1 93.8 74.4
) — — — — 0.0
() — — — — 27,389
() _ — — — 5,737.8
) — — — — —
() — 71.5 97.4 76.9 56.8
TOPIX ) ) (97.6) (125.2) (150.8) (189.2)
() 2,300 1,709 2,054 1,926 1,830
() 1,168 709 1,193 968 1,002

() 2021 29 Appier Holdings,Inc. 90,761,489
1,699,348
1,336,488 1,069,512

718,975
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2018 Appier Group
2018 Quantumgraph Solutions Private Limited.
2018 Appier Beijing Co.,Ltd.
2018 10 Quantumgraph Solutions Private Limited. Al
Al
AIQUA
2019 Appier Group Appier Group
2019 Al Emotion Intelligence
2019 10 Emotion Intelligence
AiDeal
2019 12 Appier UK Co.,Ltd.
2020 Appier US LLC
2020 Appier Japan Emotion Intelligence
2021 Appier Holdings, Inc.
2021
2021 (BotBonnie Inc.)
BotBonnie
2022
2022 10
Woopra, Inc.
2022 12 Al CDP AIRIS
2022 12
2023 Appier Netherlands B.V.
2025 ADYOUNEED SAS (AdCreative.ai) Al
AdCreative.ai
Appier,Inc.
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300
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Al 50 (2017 ) ( ) Al 017 ) ( )
Al
2014 CrossX
2014 2015
2018 Quantumgraph Solutions Private Limited Al AIQUA
2019 Emotion Intelligence AiDeal
2020
2021 (BotBonnie Inc.)
BotBonnie
2022 Woopra, Inc. Al CDP
AIRIS
2025 ADYOUNEED SAS Al
AdCreative.ai
15 17
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AdCreative.ai Al
2025 3 ADYOUNEED SAS

AdCreative.ai

AdCreative.ai Al Al
Al
ROI
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ROI
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Appier
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(@)
( )
379,230
Appier Pte. Ltd. 100.0
)
Appier, Inc. 44,386 100.0
() AaaS (100.0)
Appier Japan 100.0
() 34 AaaS (100.0)
1,000
- ’ 100.0
Appier PTY. Ltd. AaaS (100.0)
. 100
Quantumgraph Solutions AaasS 100.0
Private Limited. (100.0)
Appier India Private 100 AaasS 100.0
Limited. (100.0)
- 100.0
Appier Hong Kong Ltd. 100 AaaS (100.0)
- 80,000 100.0
Appier Korea Ltd. AaaS (100.0)
Appier Beijing Co., 100.0
Ltd. 1,000 AaaS (100.0)
1,000 100.0
AaaS (100.0)
Appier  Vietnam Co., 695,100 Aaas 100.0
Ltd. (100.0)
Appier Thailand Co., 2,000 100.0
Ltd. Aaas (100.0)
- 100.0
Appier UK Co., Ltd. 100 AaaS (100.0)
_ 10 100.0
Appier US LLC AaaS (100.0)
515 100.0
Woopra, Inc. AaaS (100.0)
- 55,000 100.0
Appier Netherlands B.V. AaaS (100.0)
1,432 100.0
ADYOUNEED SAS AaaS (100.0)
11,000
’ 100.0
ADYOUNEED MOROCCO AaaS (100.0)
ADCREATIVE Al YAZILIM 250,000 Aaas 100.0
ANONIM SIRKETI (100.0)
)
)
Appier, Inc. Appier Japan Appier Pte. Ltd. (
) 10
( )
Appier, Inc. Appier Japan Appier Pte. Ltd.
8,985 5,743 34,392
905 145 2,502
724 76 2,649
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Al
Al Al Al
ROI
Al
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Al TAM 2026 1,234

() Total Addressable Market
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2018 Quantumgraph Solutions Private Limited. 2019 Emotion Intelligence
Al AIQUA AiDeal
2021 (BotBonnie Inc.) BotBonnie
BotBonnie
2022 Woopra, Inc. AIXON
AIRIS AIRIS Appier Al Woopra
Al (CDP)
2025 ADYOUNEED SAS Al
AdCreative.ai AdCreative.ai Al
Al Al
AdCreative.ai Al
Al
15 17
EMEA
EMEA
E
AaaS
Agentic Al as a Service
2025 12 31 2,111 2024 12 31 1,872

31/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

Al
2025 12 0.340 0.316
NRR 120.4%
(G
2024 2025
0.389% 0.340%
0.292% 0.316%
(
2025 12 NRR  120.4%
2025 12 ARR 48,259
2024 12 36,259 33.1% 2025
95%
ARPC 2024
12 17.8 2025 12 20.1
CrossX Al
CrossX
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2025 12 2,499.2 C02e
74.6 17.0

Appier

2025 12
(t-C02)

221.4 8.4%

221.4 -

450.6 17.0%

450.6 -

1,973.0 74.6%

1,972.7 -

0.3 -

2,645.0 100.0%

@
15 17

1 40%

Code of Conduct

2025 12

42.2%

24.2%

25.0%

39/166



€Y)

EMEA
@

Al
®

40/166

EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

AaaS Agentic Al as a Service

EMEA

Al

Al



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

*

®)
TAM TAM Al
IDC (

@ )

41/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)

ooooodd
Q)
Al
15

Q)

11,397
®

AaaS Agentic Al as a Service
Al
Al Al
Al

€))

( )

42/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)

oooooog
(10)
AaaS Agentic Al as a Service
(
)
Al
an
2014 CrossX
AaaS Agentic Al as a Service
12)
CrossX
Al
Al ROI
13)

43/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

a»
(Amazon Amazon Web Services Google

Google Cloud )
(15)
(16)

(
)
2020
Al

AaaS Agentic Al as a Service

44/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

an
Al

Al

18
Al
Al

45/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

19)
(20)
AaaS Agentic Al as a Service
AaaS Agentic Al as a Service
1)
Al Al
Al Al

Al
Al

46/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)

ooooooo
22
CEO Al
Al
@3
Al
8,426
24)
Al Al
Al
Al
Al

47/166



(25

(26)
2025 12

@n

(28)

Al

19,137

48/166

EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

(29

(30)
Al

M&A
M&A

49/166



@
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43,737
2025 12
33.1%
23,518
1.5%
ME&A
0.4% M&A
1.4% 0.0%
M&A
EBITDA 6,854
995
2,558 369
() Annual Recurring Revenue

12

EBITDA

(
28.4%
ARR 48,259
32.1%
1,938
2,674 612
12
12
2025 2025 12
2025 12
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53.8%

47 .5%
47.3%

47.9%

0.2%

1.8%

2,976

2025 12 ARR
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6,008

6,825

M&A
996

60,497
8,563
6,238
7,297
705
23,348
6,201
2,287
35
37,149
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M&A
8,011
13,026
5,754
2,203
1,976
674
2,834
2,558



1,992

1,000

M&A

3,273

4,332

84

7,041

3

2,590

11,734

429
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Al Al
( 2025 ()
2025 12 31 )
( )
AaaS 43,737 28.4
43,737 28.4
() AaaS
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
( ) ) ( ) )
Coupang, Inc. 10,605 31.1 13,168 30.1
@
IFRS
(€))
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ARR ARR
NRR
ARR NRR
2025 12 ARR 48,259 2024 12 36,259 33.1%
2025 12 NRR 120.4%
2025 12 0.340%
ARR
2024 2025
12 12
29,033 30,294 33,483 36,259 36,823 38,870 42,890 48,259
NRR
2024 2025
NRR 118.7% 120.4%
0.389% 0.340%
0.292% 0.316%

ARR NRR
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36,259

47 .9%
47.3%

43,737
33.1%
)
20,219
32.1%
0.4%
0.2%
1.4%
1.8%
417 ( 27
2,976
)
2,674
)
2024 12
2,558 (

2025 12

53.8%

M&A

M&A

0.0%

995 )

162 ( 286

612 )

116

369 )
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Appier Pte. Ltd. 2025 2 12 ADYOUNEED SAS
ADYOUNEED SAS 2025
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Appier, Inc. Appier Japan
@
2025 12 31
) )
_ ( ) ( ) ) ( )
Appier Japan ( ; 43 788 4 835 63
(€))
2025 12 31
) )
( ) ( ) ) ( )
ﬁggier Pte. ( — 92 0 92 12
Appier Inc. ( ) 24 412 29 466 554
() IFRS
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)
300,000,000
300,000,000
) )
(2025 12 31 )| (2026 26 )
102,589,177 102,610,896
100
102,589,177 102,610,896 — —
2026
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2021 29
2021 2021 2022 22 |202 10 21 2023 21
30
1
() 445 34 n 12 6
3
196,348 337 11,247 22.618 82,612
) [182,918] [337] [9.916] [22,205] [80,796]
) (@) (@) (@) (@)
196,348 337 11,247 22,618 82,612
[162,918] [337] [9.916] [22,205] [80,796]
) ) ) ) ) )
1 1 1 1 1
(@D)
2021 8 20 2022 5 9 2022 11 7 2023 7 6
10 2031 8 19 2032 5 8 2032 11 6 2033 7 5
1 1 1 1 1
0.5 0.5 0.5 0.5 0.5
)
) ) ) ) )
) ) ) ) )
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2023 12 22 2024 4 26 2024 12 20
() 13 2 3
34,923 18,858 80,292
) [34,002] [18,858] [76,484]
) () )
34,923 18,858 80,292
[34,002] [18,858] [76,484]
() ) () ()
1 1 1
(@)
2024 1 10 2024 5 17 2025 1 10
2034 1 9 2034 5 16 2035 1 9
1 1 1
0.5 0.5 0.5
(@)
) ) )
) ) )
2025 12 31
2026 28
)
X
)
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)
(D) (D) ( ) ( ) ( ) ( )
%02; 29 10,001 10,002 6 6 6 6
2021 29 1 10,001 — 6 — 6
)
iozi 29 90,761,489 | 90,771,490 — 6 _ 6
iOZ; 29 9,101,000 | 99,872,490 6,778 6,784 6,778 6,784
%m; 28 984,700 | 100,857,190 737 7,521 737 7,521
2021
b021 12 31 307,467 | 101,164,657 6 7,526 6 7,526
(@D)
2022
022 12 31 346,378 | 101,511,035 9 7,535 9 7,535
(@D)
2023
b023 12 31 371,181 | 101,882,216 19 7,555 19 7,555
(@)
2024
b024 12 31 407,782 | 102,289,998 73 7,628 73 7,628
(@)
2025
b025 12 31 209,179 | 102,589,177 60 7,688 60 7,688
(@D
10,001
12,127,277
6,063,639
Appier Holdings, Inc.
Appier Holdings, Inc. 90,761,489
( )
1,600
1,496
748
1,488
744
1,496
748
2026 1 1 202 2 28 21,719
0 0
®)
2025 12 31
( 100 )
)
() _ 9 47 141 213 159 | 23,115 | 23,684 —
) — | 98,617| 32,000 5,509 | 650,635| 80,614 | 156,895 |1,024,389 | 150,277
) —_ 9.63 3.13 0.55|  63.51 7.87 15.32 | 100.00 —
) 653,623 6,536 23
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(6)
2005 12 31
(
)
)
(@)
e T VISTRA CORPORATE SERVICES
CENTRE, WICKHANS CAY I1 ROAD TOWN TORTOLA | 1o o0 oo 16,61
VG1110 BRITISH VIRGIN ISLANDS 139, .
PEAK XV PARTNERS INVESTVENTS | C/0 INTERNATIONAL PROXINITY,5TH
Iv FLOOR, EBENEESPLANADE, 24 BANK ST,
CYBERCITY EBENE,MAURITIUS 9,975,370 9.79
p N 7,760,600 7.61
ggﬁgiNingggofANK AND TRUST | o\E CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 5,134,238 5.04
CHIA-YUNG SU
3,960,720 3.89
gfi#gé&MTgE INDEPENDENT UCITS | 51 7 A. BOURMICHT, L-8070, BERTRANGE,
LUXEMBOURG 2,933,600 2.88
VISTRA CORPORATE SERVICES CENTRE,
GLOBAL PREMIER GROUP LIMITED |\ viavs CAY 11, ROAD TOWN, TORTOLA > 677 050 ) 63
VG1110, BRITISH VIRGIN ISLANDS 677, '
ggﬁgimingglogANK AND TRUST | o\ CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 2,594,020 2.54
igggtNﬁpp'ER CLIENT ASSET 171 OLD BAKERY STREET VALLETTA VLT 1455
MALTA 2,193,416 2.15
iShares Future Al & Tech ETF | 1209 ORANGE STREET, NEW CASTLE,
WILMINGTON, DELAWARE 19801 USA 1,882,800 1.85
56,251,424 55.18
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() 2026 1 9 UBS
Switzerland AG UBS Asset Management (Europe) S.A. 2025 12 31
2025 12 31
) (@)
1,172,503 1.14
UBS Switzerland AG Bahnhofstrasse 45 Zurich Switzerland 1,955,228 1.91
UBS Asset Management (Europe)
- 33 Avenue J.F. Kennedy, 1855, Luxembourg 2,048,740 2.00
5,176,471 5.05
2026 1 6
2025
12 31 2025 12 31
) (@)
8 3 1,029,800 1.00
s 1 140,700 0.14
(BlackRock Asset Management
Ireland Limited)
2,871,200 2.80
. 400
(BlackRock Fund Advisors)
653,800 0.64
o 400
(BlackRock Institutional Trust
Company, N.A.)
4,695,500 4.58
2025 12 22
2025 12 15
2025 12 31
(@) (@)
. 6,832,600 6.67
(Capital Research and 333
Management Company)
2025 4 7
2025 3 31
2025 12 31
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) )
1
1,719,000 1.68
Sl EH1 3AN
(Baillie Gifford & Co)
1
Sl 3,916,500 3.83
(Baillie Gifford Overseas EH1 3AN
Limited)
5,635,500 5.51
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©)
2025 12 31
) )
( ) — — —
( ) — — —
( ) 653,600 - -
( ) 1,017,853
101,785,300 100
150,277 B T
102,589,177 — —
— 1,017,853 —
() 23
2025 12 31
) ) ) ()
¢ ) 653,600 — 653,600 0.64
Appier Group
— 653,600 — 653,600 0.64
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155
@

@

®

) ( )

60 0

) 2026

*

) () ) ()

653,623 — 653,631 —

) 2026
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M&A

2025 12

12 1 2.25

229

Al

2026 2 13
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2025

)

2026 2 13

229

2.25
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@

2019 28
2026 26 ( )
)
CEO €00 cl0
( ) ( ) ( )
( ) ( )
)
( ) (
( ) ( ) (
)
PwC Japan
)
CEO
CEO
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2026 27
1
Hegd
BT + BT HHE: - AT HE - BT
! Bk !
E RABHUR o
Bt & LR < Stk a4 (EHRTFEH4H) : > el
i (5 BAAREHITE 4 4) sy | BEAEA
i b | |l
W REEE WE | e N W
Mg
’ e }
{2 s e CEO B PRI AE A 3
s B o
i - PR
Tt <
) Regulations of Board of Directors( )

) CEO

) Legal Department
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) Regulations for Handling of
Documents( )

)

Department Lead( )

)

)

)

)

Regulations of Board of Directors( )
)
) Officer Internal Auditor
Executive Meeting( ) Regulation of Executive Meeting( )

) Regulations for
Segregation of Duties( ) Regulations for Roles, Responsibilities, and
Authorities( )

CEO

)

) Policy and Procedures for Whistle-blowing System( )

CEO

74/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

Regulations for Compliance( )

Regulations for Measures Against Anti-Social Forces( )

Regulations for Measures Against Anti-Social

Forces( ) Anti-social Forces Elimination Procedures(
) Legal Department
14

Chih-Han Yu CEO 14 14
Wan-Ling Lee €00 14 14
Chia-Yung Su C10 14 14
Jeng-Ting Tu 14 14
Lee-Feng Chien 14 14
14 14

4 4

Ching-Hua Ho 14 14
Jo-Fan Yu 10 10

M&A
Regulation for Risk
Management( )

for Whistle-blowing System(

Legal Department
Policy and Procedures
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430
@ @

430

430 1
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@
2026 26
6 2 ( 25.0 )
)
2012 Appier, Inc. Director( )
2013 10 Appier Pte. Ltd. Director ( )
CEO . 1979 2014 Appier Japan ) 14,254,472
Chih-Han Yu )
( )
2019 ( )
2012 12 Appier, Inc. Director
2013 10 Appier Pte. Ltd. Director ( )
€00 . 1980 10 14 2019 ( ) ) 5,951,548
Wan-Ling Lee ; )
2025 First Insurance Co., Ltd.
Director
2012 Appier, Inc. Director
ClI0 Chia-Yung Su 1982 21 2013 10 Appier Pte. Ltd. Director ( ) ) 3,960,720
2019 ( )
2004 SpringSoft Inc.
2008 11 HTC Corporation
- 1980 22 B ) 239,750
Jeng-Ting Tu 2016 Appier, Inc.
2019 ( )
1993
2002
2006 Google, Inc. ( Google LLC)
Managing Director
2019 ( )
2020 ikKala Interactive Media Inc. Director
« D
2022 TWLeap Venture Partner
2022 Airoha Technology Corp.
Independent Director
Lee-Feng Chien 1963 25 2022 KKday Holdings ) -
Independent Director
2023 Uni-President Group
Independent Director
2023 Institute of Information Industry
Director
2024 ChungHwa Telecom Co.
Director
2025 ASUSTeK Computer Inc.
Director
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)
1999
2004 10 KIACON
2005 11
2010 (
)
2018
1976 30 cve () —
2018 11 TGVest Capital
Managing Director
2018 11 TGVest Capital
2019 ( )
2025 TGVest Capital
C )
1990 10 Sybase Inc. Major Account Director,
Mid-Atlantic Region
1995 Oracle Corporation Managing Director
Oracle Taiwan
2000 Broadvision, Inc. JSVP/GM  Asia
Pacific and Japan
Ching-Hua Ho 1956 10 2002 UFSoft, Inc. CEO ) —
2006 12 Kingdee Software Inc. CEO
2008 JPC, Inc. Director
2010 Camelot Inc. CO0
2018 Mayo Human Capital Inc. Director
2022 ( )
2001
2008 10 ING Life Insurance Company
2009 Baker & McKenzie
2015 Google LLC
2017 Baker & McKenzie
1975 29 2024 Taiwan Network Information Center () _
Jo-Fan Yu CEO
2024 DotAsia Organisation Limited
Director
2025 ( )
24,406,490
2025 27 2025 12
2025 27 2026 12
2024 27 2025 12
C00 Plaxie Inc. 12,847,852
CEO Plaxie Inc. 4,291,758
€00 CEO
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2026 27
1
2 ( 25.0 )
)
2012 Appier, Inc. Director( )
2013 10 Appier Pte. Ltd. Director ( )
CEO . 1979 2014 Appier Japan ) 14,254,412
Chih-Han Yu )
( )
2019 ( )
2012 12 Appier, Inc. Director
2013 10 Appier Pte. Ltd. Director ( )
€00 . 1980 10 14 2019 ( ) () 5,951,548
Wan-Ling Lee ) )
2025 First Insurance Co., Ltd.
Director
2012 Appier, Inc. Director
ClI0 Chia-Yung Su 1982 21 2013 10 Appier Pte. Ltd. Director ( ) ) 3,960,720
2019 ( )
2004 SpringSoft Inc.
2008 11 HTC Corporation
. 1980 22 _ ) 239,750
Jeng-Ting Tu 2016 Appier, Inc.
2019 ( )
1993
2002
2006 Google, Inc. ( Google LLC)
Managing Director
2019 ( )
2020 ikKala Interactive Media Inc. Director
C )
2022 TWLeap Venture Partner
2022 Airoha Technology Corp.
Independent Director
Lee-Feng Chien 1963 25 2022 KKday Holdings ) o
Independent Director
2023 Uni-President Group
Independent Director
2023 Institute of Information Industry
Director
2024 ChungHwa Telecom Co.
Director
2025 ASUSTeK Computer Inc.
Director
)
1999
2004 10 KIACON
2005 11
2010 (
)
2018
1976 30 cvC () —
2018 11 TGVest Capital
Managing Director
2018 11 TGVest Capital
2019 ( )
2025 TGVest Capital
)
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1990 10 Sybase Inc. Major Account Director,
Mid-Atlantic Region
1995 Oracle Corporation Managing Director
Oracle Taiwan
2000 Broadvision, Inc. JSVP/GM  Asia
Pacific and Japan
Ching-Hua Ho 1956 10 2002 UFSoft, Inc. CEO ) —
2006 12 Kingdee Software Inc. CEO
2008 JPC, Inc. Director
2010 Camelot Inc. COO
2018 Mayo Human Capital Inc. Director
2022 ( )
2001
2008 10 ING Life Insurance Company
2009 Baker & McKenzie
2015 Google LLC
2017 Baker & McKenzie
1975 29 2024 Taiwan Network Information Center () _
Jo-Fan Yu CEO
2024 DotAsia Organisation Limited
Director
2025 ( )
24,406,490
2026 27 2026 12
2025 27 2026 12
2026 27 2027 12
C00 Plaxie Inc. 12,847,852
CEO Plaxie Inc. 4,291,758
€00 CEO
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Google LLC

Managing Director

CEO

Taiwan Network Information Center CEO Baker McKenzie
Google LLC

®
®
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®

12

Lee-Feng Chien 12 12

12 12

2 2

Ching-Hua Ho 12 12

Jo-Fan Yu 10 10

2026 27 1
CEO
CEO
a
PwC Japan
b
c
d
2 11

e
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Finance Department

PwC Japan
( ) ( ) ( ) ( )
24 — 23 _
24 — 23 —
( )
( ) ( ) ( ) ( )
20 — 26 —
15 2 15 2
35 2 41 2

399
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b)

c)

d)

e)

CEO

CEO

2023 11

2021

24

CEO
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( ) ()
( 96 93 25 27 2 4
)

( ) _ _ _ _ _ _
( )

34 34 — — — 5

() 2020 29 70,000
2024 27 50,000

®

Appier Pte.Ltd.

Appier Pte.Ltd.

32
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(€))
312 (

0

193
) (2025

@

() IFRS IFRS

IFRS

2025 12 31

IFRS
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51 28 )

59

2025 12 31
PwC Japan
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@
( )
(2024 12 31 ) (2025 12 31 )
6,26 5,496 11,734
6 6,727 2,569
7 6,388 10,596
19 2,973 4,773
232 181
389 658
11,26 5,794 6,051
27,999 36,562
8 201 138
10 2,197 1,492
9 12,528 20,539
23 1,117 1,085
11,26 430 521
165 160
16,638 23,935
44,637 60,497
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( )

(2024 12 31 ) (2025 12 31 )
12,13,26 1,500 3,787
19 164 517
3,360 5,336
14,26 2,736 4,939
35 65
10,13,26 742 707
132 143
8,669 15,494
12,13,26 — 5,754
67 70
23 49 171
10,13,26 1,537 863
15,26 — 996
1,653 7,854
10,322 23,348
18 7,628 7,688
18 24,069 23,954
18 1,000 1,000
5,544 2,986
9,162 9,493
34,315 37,149
34,315 37,149
44,637 60,497

91/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

( )
(2024 ( 2025

2024 12 31 ) 2025 12 31 )
19,29 34,057 43,737
16,255 20,219
17,802 23,518
20,21 9,682 13,224
20,21 4,650 5,343
20,21 1,850 2,362
22 390 417
29 30
1,981 2,976
26 448 162
26 367 464
2,062 2,674
23 865 116
2,927 2,558
2,927 2,558
24 28.70 25.14
24 28.47 24.99
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( )
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )

2,927 2,558

120 6

120 6

3,155 337

3,155 337

3,035 331

5,962 2,889

5,962 2,889
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( 2024 2024 12 31 )

( )

2024 7,555 23,880 0 8,471 6,151 24 6,127 29,091

— — — 2,927 — — — 2,927

— — — — 3,155 120 3,035 3,035

— — — 2,927 3,155 120 3,035 5,962

18 — 116 — — — — — 116

18 73 73 — — — — — 146

18 — — 1,000 — — — — 1,000

73 189 1,000 — — — — 738

2024 12 31 7,628 24,069 1,000 5,544 9,306 144 9,162 34,315
(2025 2025 12 31 )

( )

2025 7,628 24,069 1,000 5,544 9,306 144 9,162 34,315

— — — 2,558 — — — 2,558

— — — — 337 6 331 331

— — — 2,558 337 6 331 2,889

18 — 203 — — — — — 203

18 — 28 — — — — — 28

18 60 60 — — — — — 120

18 — — 0 — — — — 0

60 115 0 — — — — 55

2025 12 31 7,688 23,954 1,000 2,986 9,643 150 9,493 37,149
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( )
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
2,062 2,674
20 2,930 3,875
26 448 162
26 73 298
26 37 44
22 289 265
22,26 73 133
17,21 262 148
0 0
2,349 4,078
1,119 1,719
160 59
197 107
165 6
22 48
661 1,882
101 807
31 12
1,655 3,151
417 278
76 118
67 38
1,929 3,273
74 20
4,191 5,034
— 3,299
10,143 10,876
8,056 6,797
78 25
6 34
21 1
2,241 4,332
13 2,400 1,890
13 1,500 920
13 — 9,600
13 — 2,590
13 692 736
0 0
18 — 203
18 1,000 0
792 7,041
466 256
638 6,238
6,134 5,496
5,496 11,734
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Appier Group

Holdings, Inc.

@

@

©)

IFRS

IFRS

28

)

IFRS

2026

25

)

2018

AaaS

CEO
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Appier Holdings, Inc.( )
2021 Appier

Al ROI

( =51
312

Senior Vice President of Finance
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1ASB 2025 1 1
IFRS 18
IFRS 18 IAS 1
2027 1 1 IFRS 18
IFRS 18 1ASB

€Y)

20 50

20
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IFRS
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Q)

( 1AS

©)

IFRS 16

10
18
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©®

(20)

1AS

10

®® o O T 2
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(10)

€N

12)

13)

104/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

(14)

(15)
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(18)

Al Al

(19

(20)

IFRS

Gy
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(22)

IFRS

(16) 23
®
@ & O 12)
10
®
(2024 12 31 ) (2025 12 31 )
0 1
5,496 11,576
_ 157
5,496 11,734

26
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(2025 12 31 )

26
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2024
302 464 766
214 324 538
88 140 228
2024
88 140 228
73 1 74
0 1 1
64 39 103
1 4 3
12 31 96 105 201
2024 12 31
362 479 841
266 374 640
96 105 201
2025
362 479 841
266 374 640
96 105 201
2025
96 105 201
20 1 21
10 — 10
0 — 0
58 39 97
2 1 3
12 31 70 68 138
2025 12 31
424 495 919
354 427 781
70 68 138
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2024
2,830 8,641 343 11,814
11 2,371 85 2,467
2,819 6,270 258 9,347
2024
2,819 6,270 258 9,347
— 4,191 — 4,191
— 2,058 48 2,106
295 777 24 1,096
12 31 3,114 9,180 234 12,528
2024 12 31
3,125 13,946 397 17,468
11 4,766 163 4,940
3,144 9,180 234 12,528
2025
3,125 13,946 397 17,468
11 4,766 163 4,940
3,144 9,180 234 12,528
2025
3,114 9,180 234 12,528
— 5,034 — 5,034
5,163 — 615 5,778
— 2,911 144 3,055
149 94 11 254
12 31 8,426 11,397 716 20,539
2025 12 31
8,437 19,205 1,032 28,674
11 7,808 316 8,135
8,426 11,397 716 20,539
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2024 12 2025 12
14.07 13.82
2024 12 31 2025 12 31 Woopra Inc. 1,990
1,988 2025 12 31 ADYOUNEED SAS 5,302
2025 12 Woopra ADYOUNEED SAS
2024 12 31 2025 12 31
10
12
12
(2024 12 31 ) (2025 12 31 )
2,197 1,492
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
721 723
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
60 152
50 42
110 194
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2024 12
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2025 12 802
2024 12 2025 12 194
2025 12
(2024 12 31 ) (2025 12 31 )
5,794 6,051
315 371
77 118
38 32
6,224 6,572

(2024 12 31 )

Appier Pte. Ltd Appier,

1,500 0.83 Inc. Appier Japan

(2025 12 31 )

Appier Pte. Ltd Appier,

2,470 1.10 Inc. Appier Japan

(2025 12 31 )
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Appier Pte. Ltd Appier,
0.61 Inc. Appier Japan

26
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2024 600 2,747 3,347
900 692 208

— 36 36

— 194 194

— 6 6

2024 12 31 1,500 2,279 3,779
7,980 736 7,244

54 — 54

7 27 34

2025 12 31 9,541 1,570 11,111

115/166



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

(2024 12 31 ) (2025 12 31 )
1,096 1,533
211 735
510 704
— 527
329 440
236 292
33 181
151 167
170 360
2,736 4,939

(2024 12 31 ) (2025 12 31 )
— 502
— 494
— 996

2024 12 2025 12 343

360
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Appier Holdings, Inc.

2021

Appier Holdings, Inc.

Appier Holdings, Inc. 2021 12

(1) Appier Holdings, Inc.
Appier Holdings, Inc.
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Appier Holdings, Inc.
10

Appier Holdings, Inc.

Appier Holdings, Inc.

Appier Holdings, Inc.

Appier Holdings Inc. 2016.3.31 ;4,189 ()
2016.9.30 58,680
2017.3.31 55,150
2017.9.30 60,540
2018.3.31 64,219
2018.9.30 84,793
2019.3.31 115,352
2019.9.30 22,823
2020.3.31 53,110
2020.9.30 113,033
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71.46
71.64
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) 17 @
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1
®) 1 4 35% 25% 20% 200
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( 202 ( 2025
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2024 12 0.35 1.88 2025 12 0.01 1.53
2021.8.20 1,772 1 885 1 5.9  — _ 1,771
55.75 2.29 0.02 -
2022.5.9 781 SN AT 2 s 780
58.35 2.57 .00 -
2002.11.7 1,387 1 B Vo — ™ 1,386
60.10 2.66 20.03 -
2023.7.6 1,715 1 %00 ®. - 3 1,714
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653,563
653,623
@
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0 73 73
— 116 116
2024 12 31 23,174 895 24,069
( 2025 2025 12 31 )
2025 23,174 895 24,069
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Appier Group

Appier Pte.

Ltd. 100. 100.
/ngler Pte. Appier, Inc. Aaas 100. 100.
Appier Pte. Appier Japan AaaS 100. 100.
Ltd.
Appier Pte. Appier PTY.
Ltd. Ltd. AaaS 100. 100.
- Quantumgraph
fopier Pte. Solutions Aaas 100. 100.
. Private Limited.
Appier Pte. Ltd. | Appier India
Appier, Inc. Private Limited. Aaas 100. 100.
Appier Pte. Appier Hong Kong
Ltd. Ltd. AaaS 100. 100.
Appier Pte. Appier Korea
Ltd. Ltd. AaaS 100. 100.
Appier Pte. Appier Beijing
Ltd. Co., Ltd. AaaS 100. 100.
Appier Pte. Appier Vietnam
Ltd. Co., Ltd. AaaS 100. 100.
Appier Pte. Appier Thailand
Ltd. Co., Ltd. AaaS 100. 100.
Appier Pte. Appier UK Co.,
Ltd. Ltd. AaaS 100. 100.
popter UK €O~ | appier Us LLC | Aaas 100. 100.
Appier UK Co., | Appier
Ltd. Netherlands B.V. Aaas 100. 100.
Appier, Inc. AaaS 100. 100.
ﬁggler Pte. Woopra Inc. AaaS 100. 100.
’Egg'er Pte. ADYOUNEED SAS Aaas — 100.0
ADYOUNEED
ADYOUNEED SAS MOROCCO AaaS — 100.0
ADCREATIVE Al
ADYOUNEED SAS YAZILIM ANONIM AaaS — 100.0

SIRKETI

25.

@
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