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2021 12 2022 12 2023 12 2024 12 2025 12
5,058,797 4,770,320 | 4,504,060 | 4,704,858 | 4,485,990
448,329 392,173 352,009 432,363 324,658
270,878 236,706 172,749 296,470 231,242
278,434 245,893 176,694 303,009 226,829
3,296,919 3,397,763 3,456,604 | 3,632,695 3,732,606
8,958,413 | 8,803,548 9,210,966 | 9,341,863 8,771,683
363.67 374.80 381.29 400.71 411.73
29.88 26.11 19.06 32.70 25.51
36.8 38.6 37.5 38.9 42.6
8.4 7.1 5.0 8.4 6.3
8.84 11.41 18.37 9.42 14.19
751,686 27,237 179,263 343,056 385,914
47,965 26,183 25,192 46,197 93,541
482,487 76,254 65,292 245,736 619,401
2,660,274 | 2,592,384 | 2,451,432 2,502,777 2,175,181
161 158 159 155 154
(95) (96) (92) (101) (92)

29 2020 31 37

37
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2021 12 2022 12 2023 12 2024 12 2025 12
4,488,613 | 4,285,414 | 4,077,377 | 4,242,973 | 4,029,024
332,724 250,505 248,951 306,248 220,483
184,343 100,991 131,362 197,405 133,066
478,198 478,198 478,198 478,198 478,198
9,134,000 | 9,134,000 | 9,134,000 | 9,134,000 | 9,134,000
2,752,737 | 2,705,498 | 2,721,630 | 2,793,990 | 2,799,390
3,626,861 | 3,327,715 | 3,468,802 | 3,509,217 | 3,315,683
303.65 298.44 300.22 308.20 308.79
12.00 13.00 14.00 14.00 16.00
() (3.00) (3.00) (3.00) (3.00)
(5.00) (3.00) (3.00) (3.00) (3.00)
() (3.00) (3.00) (3.00) (3.00)
(7.00) (4.00) (5.00) (5.00) (7.00)
20.33 11.14 14.49 21.78 14.68
75.9 81.3 78.5 79.6 84.4
6.8 3.7 4.8 7.2 4.8
12.99 26.75 24.15 14.14 24.66
59.0 116.7 96.6 64.3 109.0
107 107 107 104 101
(86) (88) (86) oD (89)
127.2 148.8 179.3 166.4 198.6
TOPIX 112.7) (110.0) (141.1) (169.9) (213.2)
305 336 395 350 421
210 245 285 251 290

36 38 40
2022
29 2020 31 37

37
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2004 12

4/93



EDINETOOOO
O000DO00O0DO000DOogdOo(eose3l)
oOoOooodn

2005 2009 2009
2014 12

2005 (2014 12 )

2005 2009 10 2014 12

2006 2009 2008
2009 2008

2006
2024
2006
2006 2008
2006
2006 10 2009

2007 100

2012

2007 100 2017

2007
2007 2009

2007 10 2009

2007 11 100

2008 2018 2022

2008 100 NTHONWASOU USA, INC. 2017 12

2008 2008

2008 2011

2009
25 2013 12

2014

2009 2009 2014 12

2009 2014 12 )
2010 JASDAQ
2010
2010 100
2011 10 2013 11

2010 10 2023

2011 11 100 Nihonwasou(Thailand)Co.,Ltd. 2017
12

2011 12 2014 12

2012
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2012 JASDAQ
2012 12 2015 12
2014 12
100 NTHONWASOU FRANCE SAS 2017 12

2013 100 NTHONWASOU(VIETNAM)CO. ,LTD

2013 2014 12
2013 11
2013 12 2017

2014 2014 12

2014 2014 12

2014 TOKYO PRO Market 2019
2014 100 Nihonwasou International Business Head Quarter
2020

2015 2018

2015
2016 11
2017
2017 12 2019
2018 100

2018 NTHONWASOU(CAMBODIA)CO. ,LTD. 2025

2019 2022
2019

2019 10
2021 Nihonwasou Asia Pacific Holdings Pte.Ltd. 2024
2022
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100,000 100.0
100,000 100.0
NIHONWASOU TRADING 557 100.0
CO- ,LTD 100-0

10

949,103
8,221
11,801
13,254
251,482
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103 21
3,000
"
WEB
117%
4.7%
21.9
EC KAERUWA
4,485 4.7
375 21.9 324 24.9 231
22.0
8,538 502
334 239 32
233 67
42
8,771 570

3,618 114

94 33 32

62 1,420
555 555
5,039 670
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42.6 38.9
( 2,175
2,502
385 343
348 334 109
94 32 25 37
93 46
273
363
619 245
1,700 90 2,282
126
a
b
C
2025
2025 12 31
4,485,990 4.7
4,485,990 4.7
2024 2025
2024 12 31 2025 12 31
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611,349 13.0 516,430 11.5
542,929 11.5 502,447 11.2
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33,000,000
33,000,000
2025 12 31 2026 26
9,134,000 9,134,000
100
9,134,000 9,134,000
2018
2018 12 31 132,000 9,134,000 18,564 478,198 18,564 354,973
2025 12 31
100
1 13 42 11 6 6,696 6,769
53 1,281 1,988 293 15 87,611 91,241 9,900
0.06 1.40 2.18 0.32 0.02 96.02 100.00
68,400 684
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430,200 4.74
31 314,600 3.47
31 218,900 2.41
180,000 1.98
97,300 1.07
405 68,000 0.75
31 63,700 0.70
52,000 0.57
50,200 0.55
6,360,200 70.15
68,400
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1978
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1948

18

1967

2001
2005
2018
2021
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10

100

1952

11

1976

2005
2006
2008
2009
2012
2012
2013
2016

2018

2019

2019

2021

2024

10

DFB
APJ
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1974

24

1998
2000
2003
2005
2007
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1981
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2013
2014
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1961 1 19

1985
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2011
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1960 22

1985

1993
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1983

2006
2007
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2013
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1984
1986

1987 11 2003 1
1994

1995

1997 10

1998 11

1999 11
2000

2003 10

2007

2007 11

2011 11 Nihonwasou Thailand Co.,Ltd.
1962 11 8 4,885,300
2012 10

2012 12 NIHONWASOU FRANCE SAS
2013

2013 11

2013 11

2014 Nihonwasou International Business Head
Quarter

2014 11

2016
2018

2018 NIHONWASOU VIETNAM CO.,LTD
2018 NIHONWASOU CAMBODIA CO.,LTD.
2018 12

2019

2019 12

2021 Nihonwasou Asia Pacific Holdings
Pte.Ltd

1984
1991
2011
2012
2012
2013
2013 PR
1959 6 1 2014 PR -
2015
2018

2018

2024
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2017
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2,000

1995
2000
1974 4 6 2019
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PEC

300

1982
1992

1962 3 8 1997
2011

10

1,805

1995
1997
2010

2010
2011

1973 11 1
2012

2015

2024

12

10

JM  Singapore IT Solutions Pte Ltd
General Manager NTTSingapore Pte Ltd

Ritz Globe Pte Ltd
Director(2015 4  SETA

SETA Technologies Pte Ltd

Managing Director

SETA Vietnam Co., Ltd.

General Director

1989
1994

1996
2006

1968 6 10

2010

2025

11

HOMESTLE OCT.

1996
1999

1973 10 11 2007
2021

11

11

KESERA

1974
1981
1983

1994
1997

1949 4 17 1999

2017
2019

2020

2023

10
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2026 27
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2026
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15
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12

27

15

15
13

12

2025

100
87
100

(100 )
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( )

(2024 12 31 ) (2025 12 31 )
2,749,609 2,510,605
235,694 244,487
5,430,797 5,096,469
121,273 153,457
100,227 104,787
365,371 353,764
80,256 106,748
41,778 31,672
9,041,452 8,538,647
45,425 37,441
63,762 63,762
9,188 7,252
118,376 108,456
20,014 15,526
84,011 74,397
59,966 17,326
18,042 17,327
162,020 109,051
300,411 233,035
9,341,863 8,771,683
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37,698 43,119
2,608,773 .. 2,671,742
102,291 105,305
217,071 122,650
67,326 35,096
50,910 17,789
364,378 356,446
23,972 30,470
137,276 111,394
123,196 124,241
3,732,895 3,618,256
1,970,272 . 1,414,820
6,000 6,000
1,976,272 1,420,820
5,709,167 5,039,076
478,198 478,198
292,211 292,211
2,862,971 2,967,295
22,629 22,629
3,610,751 3,715,075
1,313 565
20,630 16,965
21,944 17,531
3,632,695 3,732,606
9,341,863 8,771,683
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(2024 (2025
2024 12 31 ) 2025 12 31 )

4,704,858 4,485,990
408,158 400,171
4,296,699 4,085,818
3,816,383 3,710,495
480,316 375,323
2,305 6,513
888 566

2,608
1,044
1,196 1,305
6,999 9,430
35,648 43,989
14,654 15,364
4,649 741
54,952 60,095
432,363 324,658
24,245
24,245

6,337

6,337
426,025 348,903
118,475 74,709
11,079 42,951
129,554 117,661
296,470 231,242
296,470 231,242
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296,470 231,242
1,872 747
4,665 3,664
6,538 4,412
303,009 226,829
303,009 226,829
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( )

478,198 292,211 2,693,418 22,629 3,441,199

126,918 126,918

296,470 296,470

169,552 169,552

478,198 292,211 2,862,971 22,629 3,610,751
559 15,964 15,405 3,456,604
126,918
296,470
1,872 4,665 6,538 6,538
1,872 4,665 6,538 176,091
1,313 20,630 21,944 3,632,695
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478,198 292,211 2,862,971 22,629 3,610,751
126,918 126,918
231,242 231,242
104,323 104,323
478,198 292,211 2,967,295 22,629 3,715,075
1,313 20,630 21,944 3,632,695
126,918
231,242
47 3,664 4,412 4,412
747 3,664 4,412 99,910
565 16,965 17,531 3,732,606
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426,025 348,903
22,936 19,874

6,337
33,072 10,105

3,567
2,305 6,513
35,648 43,989
24,245
888 566

2,608
18,768 9,561
23,267 334,327
14,812 32,264
5,406 4,692
4,433 5,457
9,175 3,019
73,428 94,388
9,264 7,931
11,214 6,497
281 25,882
61,116 37,581
562,558 508,337
2,305 6,513
35,102 43,939
965 589
24,277

50,000
137,670 109,863
343,056 385,914
221,294 273,901
247,128 363,001
11,763 3,563
3,584 1,905

2,689
9,346 497
5,452 9,315
3,811 7,700
46,197 93,541
50,000 90,000
2,510,000 1,700,000
2,678,818 2,282,483
126,918 126,918
245,736 619,401
222 567
51,345 327,596
2,451,432 2,502,777
2,502,777 2,175,181
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NTHONWASOU(VIETNAM)CO. ,LTD
NTHONWASOU TRADING CO.,LTD

NTHONWASOU(CAMBODIA)CO. ,LTD.
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70
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91,258 113,191
9,605 19,441
20,410 20,825
121,273 153,457
2024 12 31 2025 12 31
991,662 1,184,644
63,762 63,762
1,055,424 1,248,406
2024 12 31 2025 12 31
629,360 621,910
224,890 419,270
854,250 1,041,180
2024 12 31 2025 12 31
460,071 468,406
2024 12 31 2025 12 31
1,980,000 2,180,000
560,000 650,000
1,420,000 1,530,000
2024 12 31
2,066,728 1
2025 12 31
2,000,136 1
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566,272 586,863
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6,337
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27,196 3 2025 31 2025 11
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