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2025 2,100 13 17
5.55 1.56
3.85 12 2,361
BTC
2025 12 BTC 35,102BTC
1,459,627,925 1 BTC 0.0240486BTC
2024 12 0.0035987BTC 6.68
2025 31 2025 30 2025 30 2025 12 31
BTC 4,046 13,350 30,823 35,102
459,823,340 654,714,340 1,140,974,340 1,142,274,340
574,779,175 826,567,925 1,434,392,925 1,459,627,925
BTC 0.0070392 0.0161511 0.0214885 0.0240486
BTC ()
) 95.6% 129.4% 33.0% 11.9%
BTC ( )
1,684 5,237 4,412 3,672
BTC (

) ¥23,302 ¥72,452 ¥61,031 ¥50,800
BTC/ ¥13,833,836 ¥13,833,836 ¥13,833,836 ¥13,833,836
(M (in)
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At-The-Market ATM
0%
ATM
0%
1,000 1,000
BTC BTC/ BTC
BTC
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12

2025
2025 12 31

27
2025
2025 12 31

29,000

29,000,000

329

9,535

29,000

29,000,000

329

9,535

2025

18
2025

13

17

10

2025
2025 12 31

27
2025
2025 12 31

210,000

21,000,000

4,443

93,298

210,000

21,000,000

4,443

93,298

2025

2025
18
2025

19

10
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20 22
27
2025 2025
2025 12 31 2025 12 31
1,025,600 1,565,600
102,560,000 156,560,000
637 1,199
828 187,792
1,565,600 1,565,600
156,560,000 156,560,000
637 1,199
828 187,792
2025 11 20
2025 12
2025 18
2025 10
2021
57,192,187 3,096 0 5,404 1,334
2023
57,500,000 | 114,692,187 575 575 575 1,909
2024 12
114,692,187 575 0 1,909
2024
2024 30 67,000,000 | 181,692,187 677 677 677 2,587
2024
163,522,969 18,169,218 677 2,587
2024
2024 11 28 18,099,116 36,268,334 5,076 5,754 5,076 7,664
2024 12 20
36,268,334 5,754 0 7,664
2025
10 2,900,000 39,168,334 4,776 4,776 4,776 12,440
2025 18
2025 31 6,822,300 45,990,634 14,225 19,001 14,225 26,665
11
2025
1 413,915,706 | 459,906,340 19,001 26,665
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2025
2025 19 140,808,000 | 600,714,340 32,212 51,214 32,212 58,878
13
2025 24
2025 155,260,000 | 755,974,340 93,570 144,785 93,570 152,449
14
2025 16
15 385,000,000 (1,140,974,340 102,677 247,462 102,677 255,127
2025 10
16 1,300,000 |1,142,274,340 414 247,877 414 255,541
2025 12 29 1,142,274,340
17 23,610,000 10,624 258,502 10,624 266,166
23,610,000
2025 12 30 1,142,274,340
18 258,502 0 266,166
23,610,000
447 448 3,096
5,404
2023 57,500,000 575
575
447 448 575
2024 46,750,000
472
2024 22 8,571,300
86
2024 10 11,678,700
118
2024 28
2024 10
163,522,969
2024 11 28 18,099,116
5,076
447 5,754
10 2025 12
2,900,000 4,776
11 2025 18 2025 31 13 17
6,822,300 14,225
12 2025 18
10
413,915,706
13 2025 2025 19 13 17
140,808,000 32,212
14 2025 24 2025 20 22
155,260,000 93,570
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15 2025 16 385,000,000
205,355 385,000,000
102,677
16 2025 10 20
1,300,000 414
17
18 447 448 258,502
266,166
19 2026 13 24,529,000
6,119
20 29 2025 28
20 2025 28 2025 10
2
@
2025 10 13 EVO FUND 40
2025 12
O
111,313 | 2025 2027
5,000 | 2025 2025 12
116,313
4,000 | 2025 2025
107,313 | 2025 2027
5,000 | 2025 2025 12
116,313
21 2025 28 2025 10 2025
@
@
2025 13 2025 27
@
4,000 | 2025 2025
107,313 | 2025 2027
5,000 | 2025 2025 12
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116,313
6,000 | 2025 2025
105,313 2025 2027
5,000 | 2025 2025 12
116,313
22 2025 28 2025 10 2025 2025 12
Q@
€Y)
2025 13 2025 27 2025
12
@)
6,000 | 2025 2025
105,313 | 2025 2027
5,000 2025 2025 12
116,313
8,000 | 2025 2025
103,313 | 2025 2027
5,000 2025 2025 12
116,313
23 2025 28 2025 10 2025 2025 12
2025 19
Q@
@
2025 13 2025 27 2025 27
2025 18
@
8,000 2025 2025
103,313 | 2025 2027
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5,000 | 2025 2025 12
116,313
10,000 2025 2025
101,313 2025 2027
5,000 | 2025 2025 12
116,313
24 2025 28 2025 10 2025 2025 12
2025 19 2025
@
(€))
2025 13 2025 27 2027 27
2025 18 2025 31 10
10
@)
10,000 | 2025 2025
101,313 | 2025 2027
5,000 2025 2025 12
116,313
12,000 2025 2025
99,313 2025 2027
5,000 | 2025 2025 12
116,313
25 2025 28 2025 10 2025 2025 12
2025 19 2025 2025 18
Q@
€Y
2025 10 2025 27 2025 12
2025 18 2025 31 10
2025 15 11
10 11
@
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12,000 | 2025 2025
99,313 | 2025 2027
5,000 | 2025 2025 12
116,313
13,430 | 2025 2025 10
97,883 | 2025 2027
5,000 | 2025 2025 12
116,313
26 2025 28 2025 10 2025 2025 12
2025 19 2025 2025 18 2025
(¢
@
2025 10 2025 27 2025 12
2025 18 2025 31 10
2025 15 11 2025 12
10 11 12
@
13,430 | 2025 2025 10
97,883 | 2025 2027
5,000 | 2025 2025 12
116,313
17,030 | 2025 2025 10
94,283 | 2025 2027
5,000 | 2025 2025 12
116,313
27 2025 28 2025 10 2025 2025 12
2025 19 2025 2025 18 2025 2025
(¢
€))
2025 10 2025 27 2025 12
2025 18 2025 31 10 2025 15 11
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2025 12 2025 13
10 11 12
13
@
17,030 | 2025 2025 10
94,283 | 2025 2027
5,000 | 2025 2025 12
116,313
20,610 | 2025 2025 11
90,703 | 2025 2027
5,000 | 2025 2025 12
116,313
28 2025 28 2025 2025 2025 12
2025 19 2025 2025 2025
2025 12
@
@
2025 10 2025 27 2025 12
2025 18 2025 2025 15 11
2025 12 2025 13
2025 14
10
11 12 13
@
20,610 | 2025 2025 11
90,703 | 2025 2027
5,000 | 2025 2025 12
116,313
23,708 | 2025 2025 11
87,605 | 2025 2027
5,000 | 2025 2025 12
116,313
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29 2025 28 2025 10 2025 2025 12
2025 19 2025 2025 18 2025 2025 2025
12 2025 15
@
€Y
2025 10 2025 27 2025 12
2025 18 2025 31 10 2025 15 11
2025 12 2025 13 2025 14
2025 13 15
10 11 12 13 14
15
@
23,708 | 2025 2025 11
87,605 | 2025 2027
5,000 | 2025 2025 12
116,313
25,932 | 2025 2025 11
85,381 | 2025 2027
5,000 | 2025 2025 12
116,313
30 31 2025
30 2025 2025 16
€))
2025 16 18
18
@)
12,045 | 2025 2025 11
733,832 | 2025 2027
20,000 | 2025 2027
1,500 | 2025 2026 12
767,377
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42,310 | 2025 2025 12
703,567 | 2025 2027
20,000 | 2025 2027
1,500 | 2025 2026 12
767,377
31 2025 2025 16
2025 30
@
2025 16 18 2025 30 15
19
@
42,310 | 2025 2025 12
703,567 | 2025 2027
20,000 | 2025 2027
1,500 | 2025 2026 12
767,377
72,310 | 2025 2025 12
673,567 | 2025 2027
20,000 | 2025 2027
1,500 | 2025 2026 12
767,377
32 2026 29
32 2026 29 a
@
2025 16 18
18
2026 29 25
2026 30
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)

14,002 2026 2027
1,556 2026 2027
5,186 2026 2027
20,743

4,071 2026 2027
5,186 2026 2027
11,486 2026
20,743
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2025 12 31

100

6 50 913 406 2,716 | 189,702 193,793

216,425 128,891 148,549 | 7,563,693 | 380,531 |2,977,217 | 11,415,306 | 743,740

1.896 1.129 1.301 66.259 3.334 26.081 100.000
26,311 263 11
2025 12 31
100
6 6
236,100 236,100
100.000 100.000
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2025 12 31
)
)
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1,
COMPANY 505001 BOSTON, MASSACHUSETTS 152,369,293 13.07
15
42, AVENUE JF KENNEDY, L-1855
CLEARSTREAM BANKING S.A. LUXEMBOURG
100,973,990 8.66
11
1209 ORANGE STREET, WILMINGTON,
NATIONAL FINANCIAL SERVICES LLC NEW CASTLE COUNTRY, DELAWARE 19801
’ 97,706,094 8.38
USA
27 30
101 MONTGOMERY STREET, SAN
CHARLES SCHWAB FBO CUSTOMER FRANCISCO CA. 94104 USA
’ 83,328,977 7.15
27 30
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH,
CONNECTICUT 06830 USA 43,706,915 3.75
CRAIGMUIR CHAMBERS, PO BOX 71,
MMXX VENTURES LIMITED ROAD TOWN, TORTOLA VG1110, BRITISH
42,474,750 3.64
EVOLUTION JAPAN VIRGIN ISLANDS
BNP PARIBAS LONDON BRANCH FOR
PRIME BROKERAGE CLEARANCE ACC FOR | 10 HAREWOOD AVENUE LONDON NW1 6AA
THIRD PARTY 11 29,823,950 2.56
MORGAN STANLEY SMITH BARNEY LLC
1585 BROADWAY NEW YORK, NY 10036
CLIENTS FULLY PAID SEG ACCOUNT
U.S.A 20,184,874 1.73
27 30
EUROCLEAR Bank S.A./N.V. 1 BOULEVARD DU ROIALBERT I1,
B-1210BRUSSELS,BELGIUM 19,632,432 1.68
5
12 16,516,216 1.42
606,717,491 52.04
26,311
2025 12
2025 18
2025 10
2025 17 MMXX
2025 2025
12 31
2025
MMXX

Craigmuir Chambers, Road Town, Tortola,
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42,474,750
5.62
2026
(Capital Research and Management Company)
2026 2025
12 31
5,902,500
2025 12 31
1,142,274,340 26,311
()
333 150,618,200 13.19
) 333 South Hope Street, Los Angeles, T .
(Capital Research and
CA 90071, U.S.A.
Management Company)
2025 12 15 Evo
Fund 2025 12
2025 12 31
QD)
KY1-
Evo 9005
240,063,950 17.75
Fund
2025 12 31
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505001
MASSACHUSETTS 1,523,692 13.35
15
CLEARSTREAM BANKING S.A.
42, AVENUE JF KENNEDY, L-1855 LUXEMBOURG
1,009,739 8.85
11
NATIONAL FINANCIAL SERVICES LLC | 1209 ORANGE STREET, WILMINGTON, NEW
CASTLE COUNTRY, DELAWARE 19801 USA 977,060 8.56
27 30
101 MONTGOMERY STREET, SAN FRANCISCO CA,
CHARLES SCHWAB FBO CUSTOMER
94104 USA
833,289 7.30
27 30
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH,
CONNECTICUT 06830 USA 437,069 3.83
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CRAIGMUIR CHAMBERS, PO BOX 71, ROAD
MMXX VENTURES LIMITED
TOWN, TORTOLA VG1110, BRITISH VIRGIN
EVOLUTION JAPAN 424,747 3.72
ISLANDS
BNP PARIBAS LONDON BRANCH FOR
PRIME BROKERAGE CLEARANCE ACC
10 HAREWOOD AVENUE LONDON NW1 6AA
FOR THIRD PARTY 11 298,239 2.61
MORGAN STANLEY SMITH BARNEY LLC
LIENTS FULLY PAID SEG A NT 1585 BROADWAY NEW YORK, NY 10036 U.S.A
C S FU SEG ACCOU 201,848 1.77
27 30
EUROCLEAR Bank S.A./N.V. 1 BOULEVARD DU ROIALBERT I1,
B-1210BRUSSELS,BELGIUM 196,324 1.72
5
12 165,162 1.45
6,067,174 53.15
26,311
2025 18
2025 10
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2025 12 31
) )
( ) 23,610,000 w
(
)
)
, ( ) 26,300
, ( ) 1,141,504,300 11,415,043 | (1)
( ) 743,740 w
1,165,884,340
11,415,043
2025 18
2025 10
413,915,706
2025 12 29 1,165,884,340
2025 12 31
@ @ O -
10 26,300 26,300 0.00
26,300 26,300 0.00
2025 18
2025 10
26,311
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27,413 18
303 0
2026
() ( ) () ( )
96,900 259
26,311 26,614
2026
31 30 30 12 31 1,000 4.9
12.25
461
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2026 25 27

10
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309

423

430

430

53

53

52

52

51

53

53

52

44

2025 24
44

50

51

51

2026

25

14
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9 1 10.0
2000
2000
2007 Evolution Capital Public Company Limited CEO
2013
2015 10
2022
(€0 1977 28 2022 10 ( )3 | 15,555,500
2024 Metaplanet Capital Limited Director
2025 Metaplanet Treasury Corporation Director
2025 Metaplanet Holdings Inc. Director
2025 Metaplanet Income Corp. Director
2025
2026 CEO
2000
2003 Speedwell Advisors.Ltd. CFO
2004 Nezu Asia Capital Management Limited. €00
2011 Nezu Asia Capital Management Singapore Pte.
Ltd.CEO CO0
2017 Nezu Asia Capital Limited €00
)
1976 11 19 2018 1,23 10,000
2019 CFO
2019 10 Healios NA
2020 Healios NA
2021 Saisei Ventures LLC Board of Managers
2025
1994 Pfizer Pharmaceuticals Inc.
2000 Lehman Brothers, Inc.
2001 MBA
JD
2002 Mckesson Specialty Pharmaceuticals
2005 Taiyo Pacific Partners )
1971 1273
2008 Advisory Research, Inc. 14
2017 Usonian Investments LLC CEO
2020 Grantham Mayo Van Otterloo
2023
2003
2010
(MBA/MPA)
2010
2012 CFO
2016 LINKERS INTERNATIONL
CORPORATION )
1980 11 29 2018 12 K& 1.23 70,000
2021
2024
2025 Corporate Director
Certificate Program
2026
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2014
2014 BTC Inc.
2019 UTX0 Management )
1992 30 1,23 514,120
2023 Unbroken Chain
2024
1995
2001 UCLA
MBA
2001
2011 CEO
2013 10 Alliance Bernstein
1973 19 2017 LA Blockchain Lab CFO 1(,2,)3 4,000
2018 Cardinal Mark Investments
2018 Wave Digital Assets
2021 Ziliga Capital
2021 UCLA
2024
1985
1985
1995
1996 Deloitte LLC ()
1999 CPA-3762
2003 eBay Inc. (Finance Leadership role)
2009 VMWare Inc. (Finance Leadership role)
2010 Apple Inc. (Finance Leadership role)
1964 7 13 2011 Vantiv Inc. (currently known as Worldpay Inc. 1(’2,)3
(IPO in 2012)
2013 KIXEYE Inc.
2015 Upwork Inc. (IPO in 2018)
2022 Pebl (formerly known as Velocity Global LLC)
2022 -2025
2023 Workiva Inc. SVP & Chief Accounting Officer
2026
1979
1987
1989 Baker & McKenzie
1992 White & Case
1993
1954 9 25 2001 2001 1(2)3
2009 2ls
2013 Bingham McCutchen
2013 11 Morgan, Lewis & Bockius LLP
2022 10 ACADAE SERVICES LLC Principal
2026
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1988

1995 (MBA
1995 Goldman Sachs Asia LLC

2008

2013 Goldman Sachs (Singapore) Pte.
2017 12

1965 5 19 2018 0ld Peak Asia Fund Ltd. f

2019 SoftBank Investment Advisers

2020
2021 AltX Research
2021 GFO-X

2026

1991
1996
1998

2004 12
2007
2007
2007
2013 (

2013
1968 11 14 2013 10 f
2013 12

2015 )
2015 11

2016 ( )
2017

2018
2018
2025 )
2026

16,153,620

15

2025 12 2026 12
430

2026 25
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CEO 1977 4 28 . ( )1 (15,555,500

1989 BBDO Asatsu America
1990

1994
1967 2 28 2018 () 500,000
coo 2021 Weal thConnect €00
2023 00

2023

2026 €00

1994 Bank One Corporation JP
Assistant Vice President
1997 GE

2000 M&A

2002 10 M&A
2004

1971 10 21 2015 CFO () 100
2015 10

2015 10

2015 12 CFO
2015 12

2020

CFO

2026 CFO

2001
2001 UFJ

2003 UFJ

1977 1 8 2004 10 UFJ () 8,200

2005 11 UFJ
2022 UFJ
2025 IR
2026 IR

16,063,800

2026 25

20
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Magazine

Bitcoin Conference

Bitcoin Ecosystem Fund 210k Capital

Commodities

Merrill Lynch Japan Securities
CEO
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UTXO Management
UTXO Management

10
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11 2025 2026 25
2026 25

14
2026 25

14
2026 25

14

2026

2026

25

25

27

27
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25 78 8
25 78 8
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2026 25 27
200,000 2000 11 28
50,000 2000 11 28
404
409
Q)
(i)
(i)
(iv)
( )
( ) ()
57 57 2
)
)
10 10 3
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100
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(1

Q@

(€]

193
2025

2025 12 31
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38
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(2024 12 31 )

(2025 12 31 )

294 2,552
32 33
14,892
2,322 370
43 319
6
2,685 18,168
106 91
866 866
2 35
975 992
76 1,512
76 1,512
26,348 481,485
5 4
478 123
359
26,473 481,614
27,525 484,120
114 2,997
114 2,997
30,325 505,286
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(2024 12 31 ) (2025 12 31 )

43,836

11,250
19 416
124 1,588
11,393 45,841
7 7
1,958 454
391
1,966 852
13,359 46,694
0 0
8,175 525,419
9,012 86,186
248 7
16,939 439,225
19,303
19,303
26 63
16,965 458,592
30,325 505,286
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( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
477
691 7,976
14
370 436
1,062 8,905
66 84
996 8,820
645 2,533
350 6,287
190 506
5,457
3 89
5,650 595
102,188
6 418
1 418
8 103,025
5,993 96,141
2 400
400
6,393 96,141
1 407
1,952 1,503
1,953 1,095
4,439 95,046
4,439 95,046
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( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
4,439 95,046
19,303
19,303
4,439 75,742
4,439 75,742
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2024 2024 12 31
575 2,512 3,207 139 1,130
6,329 6,329
1,395 1,395
5,754 5,754 11,509
4,439 4,439
109 109
29 29
575 10,688 5,805 109 15,809
0 8,175 9,012 248 16,939
21 1,152
11,509
4,439
109
29
4 4
4 15,813
26 16,965
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2025 2025 12 31
0 8,175 9,012 248 16,939
258,502 258,502
258,502 258,502 517,004
95,046 95,046
18 18
239 259 498
152 152
517,243 95,199 241 422,285
0 525,419 86,186 7 439,225
26 16,965
517,004
95,046
18
498
152
19,303 19,303 37 19,341
19,303 19,303 37 441,626
19,303 19,303 63 458,592

103/160




EDINETOOOO
0000000000 m(E02978)
oOoOooodn

(

2024
2024 12 31 )

2025
2025 12 31 )

6,393 96,141
16 61
5,457 102,188
2 0

400
8 1
80 632
626 6,738
1 1
1 118
623 6,618
20,907 541,607
16 34
76 698
14,535
2,322 2,486
130 4
23,452 554,395
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( 2024 2025
2024 12 31 ) 2025 12 31 )
41,806
53
12,250 96,379
1,000 108,161
11,509 513,430
310
498
109 18
25 23
22,570 544,221
5,814
258 2,258
553 294
294 2,552
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Metaplanet Holdings Inc.
Metaplanet Treasury Corporation
Metaplanet Income Corp.
Metaplanet Capital Limited

(¢

2

1998

G

15
10
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691
370

193
190

79 80
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38 2018
14
(€))
2024 12 31 2025 12 31
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