EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 4 27

03-4223-3037

1/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 10 27

2/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

1,000

3/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooodooodooddoononooon

12

https://www.imaj.or.jp/

4174



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

J7VROEM
EHEODRINGHEEERELCGERETVWET .

T7/ROEE

HRERTEERBEOANILAT7 - NA F7EEEEOHA EERIRH

WRELFET,

S HREIBTEEHROPHS, WR. N3 77/0J—- ERRG. ER-@RY —EAREERSOK
HICHREEETVET.
¢ HAOBALER. FRIELTREFRETESLIHIA. SUEERLET .

FEBAWRT 7 NAFEE

ARERS, RN | BEFOHTHRE
AYERROME  BCARRSONRE
HERRISORE

)5
l_"-'.

FREE. ERSH.
EmRRER F

5/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

5 IR (TP I AV I LX) DRZEEENRENGEIRE

ZERUTEE(NU21—E8) ZTVET.

¢ FASOHRE.EXOSH-AS, RREESEHERELEALAS P N/ AHBEDELEICE2TERES
Th3EwsICEBELET,

*HEERER. AIATF- N AEEEROBRET —IPRAREL VI ERH T EANEER
EERULESR (7AW ICBINTHWLET .
TEOE2EEL. FERORAS, FREE MeECEnsBL ALY -PTO—-F"%8{7
LET,

[ | SRS T ENE RO, SIS N R S SR T
D TR — T U AR T R T

WEESEICOULTR. FRElELTEBAYYRTFLER .

HENEPHIEaE L TR BRI ~BRIDLSHLERANTEEVNESHBUET.

o 4 PREOEBRICH=HTIR. DIV R RZ=TA AN Z—
TILIIE—ICERSEICRI T SR EZTLET.

@ UITUIRRR=T AU AN Z—TILTILE—I, 1928FICHI L IR BRSO A0 —
DT,

S NLAT P29 -TRURBXRROI7 /FOER7 N —ERELTVET,

- 5 F1EREEFV. O SRETVET,

¢ SF7A278 (KRB DORSRBEERB) ICERRETV. RSB OV THRETVET,
IREXF BT

HENSRBOHEZ. ENEREORNENSS TR (TINESHET. ) S02HELET.,

TSN BAMEAE- TR ENELT . AESEERELET.

JRAIEL T ARBOEEMBEAEN XFITTARE10,000/3(10,0000%=0) BRI TVWASESIC,
LEEASOHEERTHRELETH, EEMEDOABREBSL. SEENFH T 3ESHBUET.
(feEL. SERERRESH OEOBSICRIRETHEVILEEUET.)

FEORETESEOTLLWSLUTOSHC 2L TRETS O TRES. St ORERC LY, RE=iThiE
VIRSEEUET.

6/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

W o7F0OLLH

FPEU=T7 EARICEIVERETVET,

AE=TFUE IY-TrUE
e

"

AR fid
e e G e ﬂ;ff;?mm
(B « AAT7RIAE: g “NATTEIAT z oz
suops 177832 g -7y = :“ﬁﬁmﬂ“ﬁ;
BT VR O IALZS FAA =T T r RO SRR S S AN Y
?ﬁu—?uﬁﬁﬁlTﬂEﬁjlﬁi NIoRAEER DO RRERE AL —-Tr /oL T ORBOEMRIH—BE TS —Tr/FICR
LT, 7YoLy TR ER BT a8y T
W = RAHR
IH-Tr/E~0OHRHA R =T PUE~DRAR. SIRERIFR A,
L; SN 3 | BEA~OEHAIZ. SIRERITES A,
E—EEROF~01EE E—#SAOHI~0RARR. ST 7 FOMTERMO 10%LRELET,
SRR~ O HNIEEE~OHHEEZ. HEERTFEL A,
FUNF+7HE|13. BEEBUAZ . SFEWVA IS LUV AETERV D
FUNF«T ERUIENGSUICEANRARERALC B8 ARORBERNTS

BRI RIALER A

2025 7

1985 8 1

404

7174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

2026 1
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

8/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOo0oodooodooddoonnOonon

211,581 100.0

20 5

10

9/74



11

11

10/74

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

18

19

20

14

14

14



O 0N

11

12

13

EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20

10

236 1 3

10

16
17

61

11/74

10



10

100

10

12/74

100

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

100 20

100



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

236

341

28
28
28

13/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

14174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

100 10

50

50

15/74



21

10

100

10

16/74

100

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20



Qa

879

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

100 50

17/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10 10

37

)

18/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

19/74



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

B ARNBREISALOMBROLRS | 107270 77 F IENEREISATERRICIER

® TrVEOEEREES JUERERSESESN O/ 0 TrURSRORENGEET S 2L ORSROLR
(2021 2A%E--J026%F1 B#E) (2GR A F- 2026 1 FE
i) s
120,000 106
000 -8
100,000 &0

80000 0

s AT

oo T

0000 + TV EDERRRR (SRR (1 80

3000+ — U AR T T (4 B0
20,000 . g =100

TUILZ. 222 2302 P42 3502

T mrutt B RERG FRES CIEW RUSE KERE
TN FS T T O RRRE TR £1 5,

i SRR e RS T ER AL O L TEHRAL T RO R R T lmE U T
<“EHEERSG SAFRCH I IEEVEMTREREL LT,
T ETEMIEE S, BSOS ES BEE s s AL TH AL T E RSSO N T H . RO R s L THELE

EMRER-aRaI@S IR T.
FRER AFORATS.. BROEEMEFRETIHOTEASUER A
HENEEEI S ADIEMICSDNT
B WL R TOPX) EIEEEEE TORIX) MEXMAR ) S BEOEAMeEELE Bl T 201,
AT RS TOEREREE TS T U Ao F 0T, Bl -2 e
MRS SRS NEREER T . TOPOERER U TORX I CRI SR
Rk PR Rt PR R Rt At P T D R At T LIPS | e
FETEY, BN, TR SRS S TOPXIC BT S Do oD
RUTCPXICHES M i i = TR P aL AT
SCHEEE MSCITFE o of 2y T R, MECITF A o 2 F a2 AR i, MSCH InC.PMEBEL W EEs =, 5%
i St EECEMOAEETER SN T L ET . A MO o o T T R TS
B EN R T R B T TS Inc gL T,
RS MSCITe— T —rab MSCITT - T—ruh A e 2 A TSAE S, MSCI Inc ML=
A ST T A IEEA) HREN T ORI N T LT s, MO T =20 e e T —rifa
A SF LI T IR EEL S DA B T T AART Inc ST
ISk =) | MORALIRA-EP () MORMLURS - BP Sl S T D T a— e — U —F a0t Ty TRt
FREL TSRO RESEN DT A T I AT NOMURA BRI
IEEDY T Ty I ATT M E R LU S O — DR R
WML AT R B, SEENT RS B EWE FRE. T SR
HLU RSt R T S b0 T SENERE L TERC NS T o PO RS R
AL TR R A
SR FTSEHMEM - 7T A FTSEH PRSI =77 2 BR< P 11, FTSE Fiked Income LLCIC& RSN,
i tasr S B iRTERCENOESTIRRESTH RO IEES THE PR - wS
A AT A AT ETSE Fived Income LLCH &7 F i ROEN T —TEL,
ETrUROER s LOREEERET - THYES AL, DA FuoAm
F—T i MEREOLEENEL TEY FTSE Fixed Income LLCH, HigF—5T)
FHEssRsptrfHE Y -7 0BR. BN EEIZo=MS
WEERED A DO 2 F a0 o T T RS T O~
FTSE Fixed income LLCITWML 7.
FEEw PENLAGEENT O~/ T FPELHGEREMT OIS A I —3Tr1 PR P E L e — T

S =TT AR

ILINy—p L OB TS AN T BRI T I T TAmET
HEmp s T P AT BEARE T O IV MO S, RN,
RTEESESELTHENTEAIC SRR T T SEROEFEITLE,
G [ WG e S TRESE e | Tl | AR e [ -

(i A O B s Sl | S SR MR T e LT L e,

20/74



20.315

0.315

0.315

20.315

15

15 0.315

0.315

20.315

15.315

21/74

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

15

15



2026 1
(BER®B) 77 /FOBERAE
R (U240 )

Wk,

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)

OOoooooooooooooooooood

=) (20245 7H30H~2025%78288) 1B}

DR ERAD LS FOMREOHE
R R, BT AR A
& SERE WA Ry grr ~MABER, ;__-m-.r kA IS A TR BRRWON S S EOER
ST AL, ) AN +'—~mwr-na* 2R 1 N RN TRL TR Y
Bl SR AL T, SO TSR (25 T IO
2026 1 30
9,613,893, 360 98.84
— 112,436,996 1.16
9,726,330, 356 100.00
2026 1 30
() () ) () ()
495,444,037 15.5256 7,692,065,941] 19.4046| 9,613,893,360[98.84]
2026 1 30
98.84
98.84

22174



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 1
1
16 (2016 7 27 ) 13,200,768,957| 13,233,210,722 40,691 40,791
17 (2017 7 27 ) 10,528,414,019 10,551,358,624] 45,886 45,986
18 (2018 7 27 ) 8,549,957,748 8,567,950,800 47,518 47,618
19 (2019 7 29 ) 8,291,288,765 8,308,993,016 46,832 46,932
20 (2020 7 27 ) 7,626,770,159 7,640,931,391 53,857 53,957
21 (021 7 27 ) 8,213,026,630 8,225,835,178 64,121 64,221
22 (022 7 27 ) 8,815,831,872 8,828,147,424 71,583 71,683
23 (2023 7 27 ) 8,907,753,383 8,919,539,645 75,577 75,677,
24 (2024 7 29 ) 11,051,608,970 11,063,719,540 91,256 91,356
25 (2025 7 28 ) 8,261,176,820 8,271,925,244 76,859 76,959
2025 1 9,886,058,688 — 87,007, —
2 9,231,346,431 — 82,615 —
3 8,890,404,207 — 80,279 —
4 8,278,909,197 — 75,014 —
5 8,057,873,067 — 73,391 —
6 8,067,199,081 — 74,817 —
7 8,207,490,668 — 76,419 —
8 8,214,860,854 — 76,985 —
9 8,367,571,507 — 78,638 —
10 9,345,384,270 — 87,731 —
11 10,279,179,250 — 97,924 —
12 10,022,793,875 — 97,318 —
2026 1 9,726,330,356 — 94,822 —
1

16 100

17 100

18 100
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19 100

20 100

21 100

22 100

23 100

24 100

25 100
16 18.24
17 13.01
18 3.77
19 1.23
20 15.21
21 19.24
22 11.79
23 5.71
24 20.87
25 15.66
26 23.96

100

16 1,198,663,731 1,730,066,923 3,244,176,595
17 437,690,087 1,387,406,182 2,294,460,500]
18 181,500,827 676,656,036 1,799,305,291
19 395,873,671 424,753,765 1,770,425,197
20 272,477,348 626,779,317 1,416,123,228
21 243,426,261 378,694,685 1,280,854,804
22 192,093,080 241,392,594 1,231,555,290
23 168,980,695 221,909,755 1,178,626,230
24 245,528,704 213,097,900 1,211,057,034
25 111,351,277 247,565,874 1,074,842,437
26 85,452,525 135,154,652 1,025,140,310
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190,961,803,940 76.88
20,482,557,948 8.25
12,708,362,100 5.12
10,630,681,259 4.28
5,446,009,831 2.19
1,559,504,380 0.63
1,040,450,502 0.42
242,829,369, 960, 97.76
— 5,559,292,434 2.24
248,388,662, 394 100.00

2026 1 30
) ) ) ) )
ELI LILLY & CO 147,866 163,302.16| 24,146,837,930) 157,369.35  23,269,576,662 9.37]
MERCK & CO. INC. 784,401 16,503.08 12,945,035,593 16,647.52| 13,058,334,787| 5.26
IASTRAZENECA PLC 433,233 29,118.48 12,615,088,525 28,500.20| 12,347,228,879 4.97
UNITEDHEALTH GROUP INC 203,856 54,033.00( 11,014,951,737 44,913.28  9,155,841,893 3.69
JOHNSON & JOHNSON 243,794 34,034.15  8,297,322,394 34,925.38  8,514,598,433 3.43
GSK PLC 2,074,585 3,871.66  8,032,100,000 3,921.42  8,135,329,069 3.28
EDWARDS LIFESCIENCES CORP 587,442 12,948.92  7,606,744,280 12,521.75  7,355,803,861 2.96
INTUITIVE SURGICAL INC 90,120 81,256.94  7,322,875,847 77,990.13  7,028,470,786| 2.83
ABBOTT LABORATORIES 406,416, 16,705.06|  6,789,205,848 16,301.78|  6,625,308,041 2.67
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DANAHER CORP 195,118 36,372.85) 7,096,999,424 33,746.80) 6,584,609,917 2.65
JABBVIE INC 191,185 33,923.51 6,485,667,827| 33,871.27 6,475,679,481 2.61f
CENCORA INC 119,007 54,627.66 6,501,074,719 54,103.68 6,438,717,360[ 2.59
ARGENX SE - ADR 49,250 128,023. 36 6,305,150, 756 130,260.65] 6,415,337,269 2.58
MEDTRONIC PLC 390,448 15,468.95) 6,039,821,449 15,519. 66| 6,059,620,208 2.44
UCB SA 117,396 47,490.23 5,575,164,214 46,390.07 5,446,009,831 2.19
VERTEX PHARMACEUTICALS INC 69,837 73,271.23 5,117,043,197| 73,092.98 5,104,595,059 2.06|
CVS HEALTH CORP 413,550 12,817.23 5,300,568,617| 11,438.45 4,730,371,163] 1.90]
CARDINAL HEALTH INC 129,098 32,411.50] 4,184,260,317 32,457.60) 4,190,211,477] 1.69|
ELEVANCE HEALTH INC 73,577 57,919.06 4,261,510,958 53,316.94 3,922,900,995 1.58]
NOVARTIS AG-REG 165,694 23,211.92 3,846,076, 336 22,891.42 3,792,972,072 1.53]
ROCHE HOLDING AG- 52,632 70,208.65 3,695,221,930] 69,507.56 3,658,322,424 1.47|
GENUSSCHEIN
HCA HEALTHCARE INC 43,961 72,585.91] 3,190,949, 224 74,145.55) 3,259,512,954 1.31]
347,600) 9,144.00f 3,178,454,400] 9,241.00f 3,212,171,600 1.29
GALDERMA GROUP AG 111,073 29,926.31] 3,324,005, 475 28,624.29 3,179,386,763( 1.28]
UNITED THERAPEUTICS CORP 43,553 72,736.49 3,167,892,680| 71,866.78 3,130,013,956( 1.26
985, 300 3,150.00] 3,103,695, 000 3,174.00] 3,127,342,200 1.26
353,900) 8,642.00| 3,058,403,800] 8,801.00f 3,114,673,900 1.25
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IAGILENT TECHNOLOGIES INC 147,736 20,843.97|  3,079,406,082) 20,478.26|  3,025,377,431) 1.22
BIOGEN INC 111,307 26,601.61  2,960,946,428 27,071.81]  3,013,282,935 1.21
[STRUCTURE THERAPEUTICS INC 213,855 13,763.32]  2,943,356,125 13,391.46  2,863,832,603| 1.15)
2026 1 30

5.12

28.56

64.09

97.76

97.76
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38 59
12 133
2025 7 29 2026 1 28 PwC Japan
25 26
2025 7 28 2026 1 28
183,445,474 225,516,055
8,197,774,721 9,659,821,022
2,362 4,448
8,381,222,557 9,885,341,525
8,381,222,557 9,885,341,525
10,748,424 -
6,773,201 4,803,387
4,639,105 5,101,625
97,421,163 107,134,072
463,844 510,100
120,045,737 117,549,184
120,045,737 117,549,184
1,074,842,437 1,025,140,310
7,186,334,383 8,742,652,031
3,225,619,503 2,839,788,015
8,261,176,820 9,767,792,341
8,261,176,820 9,767,792,341
8,381,222,557 9,885,341,525
25 26
2024 7 30 2025 7 29
2025 1 29 2026 1 28
197,735 385,700
369,927,715 2,069,315,589
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25 26
2024 7 30 2025 7 29
2025 1 29 2026 1 28
369,729,980 2,069,701, 289
5,785,834 5,101,625
121,502,378 107,134,072
578,521 510,100
127,866,733 112,745,797
497,596,713 1,956,955,492
497,596,713 1,956,955, 492
497,596,713 1,956,955,492
61,826,982 142,804,146
9,840,551,936 7,186,334, 383
596,411,101 645,888,558
596,411,101 645,888,558
1,226,492,081 903,722,256
1,226,492,081 903,722,256
8,774,701,225 8,742,652,031
7 27
2025 7 29
2026 1 28
25 26
[2025 7 28 ] [2026 1 28 ]
1,211,057,034 1,074,842,437
111,351,277 85,452,525
247,565,874 135,154,652
1,074,842,437 1,025,140, 310
25 26
2024 7 30 2025 7 29
2025 1 29 2026 1 28
10,000 75 10,000 75
25 26
2025 7 28 2026 1 28
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25 26
2025 7 28 2026 1 28
25 26
2025 7 28 2026 1 28
1 7.6859 9.5282
¢! (76,859 ) (95,282 )
2026 1 28

4,663,088,265
1,886,353,067
244,235,571,918
258,758
566,751,054
217,048,306
37,210

251,569,108,578

251,569,108,578

3,767,586
531,235,032
1,506,693,000

2,041,695,618

2,041,695,618

12,798,081,312

236,729,331,648

249,527,412,960

249,527,412,960
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2026 1 28

251,569,108,578

[2026 1 28 ]

2025 7 29
15,142,364,187
21,196,534
2,365,479,409

69,078,723
495,444,037

12,059,928,363
173,630,189
12,798,081,312

12,798,081,312

2026 1 28
2026 1 28
1
369,674,097 — 365,906,511 3,767,586
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