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2,624,582 2,095,905
585,562 647,937
2,850 5,690
582,712 642,247
475,766 176,256
3,683,060 2,914,408
443,406 411,734
3,523 2,349
132,662 119,042
579,592 533,126
255,875 224,605
191,564 170,855
534 312
447,975 395,773
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66,449 109,064
745,186 680,168
829,686 789,232
1,857,253 1,718,132
44 -
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194,693 161,436
286,118 380,726
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634,804 494,844
68,741 31,246
112,610 186,880
- 15,800
14,912 33,090
5,344 5,570
8,191 -
165,535 186,025
1,495,950 1,495,620
1,590,812 735,968
143,813 85,821
67,949 55,012
1,802,575 876,802
3,298,525 2,372,422
50,000 50,000
1,571,195 925,627
1,349,232 1,475,871
729,319 201,378
2,241,108 2,250,120
725 9,998
2,241,833 2,260,118
5,540,358 4,632,541
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3,522,967 3,507,488
1,756,835 1,978,029
1,944,584 1,822,348
187,748 155,681
247 3,505
400 4,280
5,905 -
5,700 6,570
1,855 -
487 358
- 2,537
861 837
15,457 18,090
23,447 26,009
2,209 -
8,191 -
16,382 -
- 2,190
6,894 696
57,125 28,896
229,416 144,874
298,177 -
91,462 -
4,914 452
22 -
394,576 452
21,552 -
- 1,781
6,409 1,031
423,233 293
- 4,344
451,195 7,451
286,035 137,875
89,337 66,788
18,267 55,551
107,605 11,236
393,640 126,639
393,640 126,639
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141,352 141,352
14,553 38,278 23,725
631,015 631,015 -
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260,957 47,314
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16,071 70,875
123,562 548,982
247 3,505
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24,114 26,150
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10,617 150,187
226,635 106,979
131,970 569,544
335,924 13,705
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- 1,299
26,534 2
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6,040 35,726
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229,828 252,946
239,535 203,792
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38,763 61,582
9,689 12,574
18,469 12,232
48,520 11,465
5,773 9,586
7,296 2,871
146 1,043
14,446 16,836
143,104 128,193

48,520
18,141 16,503
66,661 16,503
76,442 111,689
66,262 57,373

10,020
1,660 264
77,942 57,638
1,500 54,051

50,158
2024 12 31
48,520 48,520
48,520 48,520
48,520
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DXx DXx HR
3,478,396 3,478,396 3,478,396
459,958 459,958 459,958
Ulscope 24,999 24,999 24,999
1,007,320 1,007,320 1,007,320
HR 161,016 161,016 161,016
148,112 148,112 148,112
3,963,354 1,007,320 309,128 | 5,279,803 5,279,803
3,963,354 1,007,320 309,128 | 5,279,803 5,279,803
6,330 1,438 7,768 7,768
3,963,354 1,013,650 310,566 | 5,287,571 7,768 | 5,279,803
() 371,749 86,888 19,957 304,818 492,566 187,748
13,274 85,842 64,715 163,832 47,986 211,818
DXx HR HR 2024 31
)
)
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1,284,818 1,284,818 1,284,818
213,684 | 213,684 213,684
3,987,016 1,284,818 213,684 | 5,485,518 5,485,518
3,987,016 1,284,818 213,684 | 5,485,518 5,485,518
100 2,556 2,656 2,656

3,987,016 1,284,918 216,240 | 5,488,175 2.656 | 5,485,518
651,769 45,600 1,053 | 698,423 | 542,742 | 155,681
7,587 1,018 52,442 61,047 57,595 | 118,643

105/141



EDINETOOOO
OO000O00o0oo00ooO0OoOo(E36896)
oOoOooodn

2024 2024 12 31
Q@
Q@
NTT 1,066,937
DXx HR
SBI 844,508
DXx HR
2025 2025 12 31
Qa
Q@
NTT 1,106,585
DXx HR
SBI 844,927
DXx HR

106/141



EDINETOOOO

OO000O00o0oo00ooO0OoOo(E36896)

OOooOoOoOoo
2024 2024 12 31
DXx DXx HR
423,233 423,233
DXx DXx HR
84,564 43,289 127,853
255,875 255,875
2025 2025 12 31
DX DXx HR
293 293
DXx DXx HR
31,270 31,270
224,605 224,605

107/141



EDINETOOOO
OO000O00o0oo00ooO0OoOo(E36896)

oOoOooodn
@
2024 2024 12 31
160,000
160,000
SBI
512,204 480,000
8,150
SBI
54,323 1,855
295,000
2025 2025 12 31
520,000 120,000
SBI
512,204
8,963

108/141



(¢

2024

2025

2024 12 31

2025 12 31

109/141

EDINETOOOO
OO000O00o0oo00ooO0OoOo(E36896)
oOoOooodn



EDINETOOOO

OO000O00o0oo00ooO0OoOo(E36896)

OooooOodd
2024 2025
2024 12 31 2025 12 31
413.58 422.91
72.59 23.73
23.56
23,000 137,043
23,000
114,302
2024 2025
2024 12 31 2025 12 31
)
() 393,640 126,639
393,640 126,639
5,422,852 5,337,224
)
38,390
(38,390)
22

110/141



EDINETOOOO
OO000O00o0oo00ooO0OoOo(E36896)
oOoOooodn

2026 13
2026 26
16,378
1,154
18,900,212
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2026 13 236 238 240
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5
15
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2020 5,000 0.12 2025
31 (5,000) 31
5,000
(5,000)
1
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634,804 494,844 1.50
2027
1,590,812 735,968 1.58
2030
2,225,616 1,230,812
302,837 230,016 162,620 40,495
2,650,611 5,485,518
1,974 137,875
11,718 126,639
2.19 23.73
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2024 12 31 2025 12 31
2,047,716 1,506,071
87 153,083
396,233 114,259
114,417 126,184
139,274 -
202,302 72,106
2,900,032 1,971,706
443,406 411,734
3,523 2,349
132,662 119,042
579,592 533,126
391 312

301 312
18,050 -
679,896 679,896
745,186 680,168
12,517 21,511
1,455,651 1,381,576
2,035,635 1,915,016
44 -

44 -
4,935,711 3,886,722
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2024 12 31 2025 12 31
315,750 146,446
5,000 -
624,808 484,848
- 27,156
12,048 19,850
- 15,800
14,912 33,090
5,344 5,570
8,191 -
15,842 77,635
6,345 55,782
1,008,241 866,179
1,543,291 698,443
143,813 85,821
1,687,104 784,264
2,695,346 1,650,444
50,000 50,000
633,216 633,216
937,978 292,410
1,571,195 925,627
1,347,764 1,452,031
1,347,764 1,452,031
729,319 201,378
2,239,639 2,226,280
725 9,998
2,240,365 2,236,278
4,935,711 3,886,722
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2024 2025
2024 12 31 2025 12 31
752,763 955,408
709,310 809,943
43,452 145,465
1,456 4,867
5,905 -
1,855 -
400 4,280
- 2,473
204 330
9,822 11,950
22,937 25,597
2,209 -
8,191 -
16,382 -
- 2,190
6,866 492
56,587 28,280
3,313 129,136
298,177 -
50,000 -
4,040 -
4,914 452
22 -
357,153 452
19,302 -
- 1,781
6,409 1,031
533,353 -
- 4,344
559,066 7,157
205,225 122,430
290 27,156
23,449 8,993
23,739 18,163
228,964 104,267
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2024 2024 12 31
1,029,016 633,216 633,216 1,576,728 1,576,728
979,016 979,016 979,016
228,964 228,964
41,037 41,037
979,016 937,978 937,978 228,964 228,964
50,000 633,216 937,978 1,571,195 1,347,764 1,347,764
757,196 2,481,765 5,639 2,487,405
228,964 228,964
23,342 23,342 23,342
51,218 10,181 10,181
4,914 4,914
27,876 242,125 4,914 247,039
729,319 2,239,639 725 2,240,365
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2025 2025 12 31
50,000 633,216 937,978 1,571,195 1,347,764 1,347,764
104,267 104,267
14,553 14,553
631,015 631,015
- - 645,568 645,568 104,267 104,267
50,000 633,216 292,410 925,627 1,452,031 1,452,031
729,319 2,239,639 725 2,240,365
104,267 104,267
141,352 141,352 141,352
38,278 23,725 23,725
631,015
9,272 9,272
527,940 13,359 9,272 4,087
201,378 2,226,280 9,998 2,236,278
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2024 12 31

2025

12 31

@

502,167
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679,896
533,353

498,614

679,896



2022

87

15,842

400

27

20-

202,302

6,345

204

6,866
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2022 10 28 2022
202,390
22,187
604
6,089 777
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2024 12 31 2025 12 31
500,000 500,000
500,000 500,000
2024 12 31 2025 12 31
5,354 267,343
200,262 77,979
2024 12 31 2025 12 31
483,505
2024 12 31 2025 12 31
640,000
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2024 2025
2024 12 31 2025 12 31
131,466 126,071
62,892 118,275
109,583 84,001
74,380 82,385
61,534 81,404
47,986 57,595
12,048 19,850
15,800
9,495 15,110
5,344 5,570
0.0 0.0
100.0 100.0
2024 2025
2024 12 31 2025 12 31
3,433
2,975 1,031
6,409 1,031
2024 2025
2024 12 31 2025 12 31
762,593 954,618
575,657 644,032
1,270 12,938
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2024 12 31 2025 12 31
679,896 679,896
2024 12 31 2025 12 31
179,100 188,967
18,469 12,232
4,045 6,866
3,188 4,895
2,617
2,487
1,794 1,926
5,103 1,660
54 1,377
31,085
2,750
3,485 2,158
249,077 225,188
31,085
196,429 203,677
227,514 203,677
21,563 21,511
9,045
9,045
12,517 21,511
2024 12 31 2025 12 31
34.6
29.7
12.6
2.4
0.7
0.4
14.8
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2025 13 2025 31 2026
2027
34.6 35.4
2026 13
2026 13 236 238 240
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443,406 31,671 411,734 60,536
3,523 1,173 2,349 4,960
132,662 22,738 2,821 33,536 119,042 80,346
579,592 22,738 2,821 66,381 533,126 145,843
391 78 312
391 78 312
22,738
2,821
12,048 19,850 12,048 19,850
15,800 15,800
14,912 25,041 6,863 33,090
5,344 5,570 5,344 5,570
8,191 8,191
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12 31
12 31
30
12 31
100
URL
https://phd.co.jp/ir/notice/
1
300
2
WEB
5,000
WILLs Coin
300 599 5,000 5,000
600 899 12,000 12,000
900 1,199 20,000 20,000
1,200 1,499 30,000 30,000
1,500 40,000 40,000
3
300
https://portal .premium-
yutaiclub._jp/
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189
166

2025 URL URL
https://phd.co.jp/ir/notice/
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2026 27

193
2025 2025 12 31

2025 12 31
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3,883,648
5,485,518 70.8

133/141



EDINETOOOO
OO000O00o0oo00ooO0OoOo(E36896)
oOoOooodn

2023
500,000
DXx HR
DX
224,605
170,855
4,632,541 8.5
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193
2025 12 31
2025 12 31
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)

XBRL
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2026 27

193
2025 2025 12 31 10

2025 12 31
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12.8

2023

DXx HR
DX

498,614

3,886,722
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