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2021 2022 2023 2024 2025
142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20 17,145,527.68
142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20 17,145,527.68
142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20 17,145,527.68
516,228,396.34 367,627,229.27 280,135,281.57 295,539,146.75 267,199,658.92

( ( (
) ) ) ) )
1,793,833.073 1,619,251.136 961,906.238 715,957.171 586,142.442
( ( (
) ) ( ) ( ) ( )

) ) ) ) )
359,456.000 463,011.000 362,722.000 142,060.000 71,312.000
516,228,396.34 367,627,229.27 280,135,281.57 295,539,146.75 267,199,658.92
525,666,244.29 369,088,852.95 286,462,963.45 296,452,480.45 268,305,068.89

( ( (
) ) ) ) )
126.06 94.59 102.55 132.82 139.21
( ( (
) ) ( ) ( ) ( )
) ) ) ) )
12,266 9,087 9,372 11,521 11,581
( ( (
) ) ) ) )
37.76 37.63 11.08 33.76 6.61
( ( (
) ) ( ) ( ) ( )
) ) ) ) )
26.88 41.39 1.57 32.36 6.60
152,294.31 102,467.19 309,109.97 266,524.97 281,116.98
98.20 99.60 97.79 99.69 99.59
( ( (
) ) ) ) )
40.68 24.96 8.42 29.52 4.81
¢ ( ( (
) ) ( ) ( ) ( )
) ) ) ) )
40.09 25.92 3.14 22.93 0.52
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Europe S.A.
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2017 10
Northern Trust
Global Services SE
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2025 12

202 2,069,478.911
020 402,103,730.02 62,953

405,860.000

2021 1,793,833.073
516,228,396.34 80,821

359,456.000

2022 1,619,251.136
0 367,627,229.27 57,556

463,011.000

2023 961,906.238
280,135,281.57 43,858

362,722.000

202 715,957.171
024 295,539,146.75 46,270

142,060.000

2025 586,142.442
267,199,658.92 41,833

71,312.000

547,755.368
2025 12 261,993,787.28 41,018

56,992.000
2018 30 2018

2019 2019 24

1993 41
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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http://ww.chinabondconnect.com/en/index.html
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Lux
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0.640 0.510

2025

1,718,004.51

56/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

57/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

80
3.00
2025
110,113.73
2014 91
2016 31
2011 61
2013 12
2013 11

2010
10 437

58/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2014 91

http://www.ubs.com/lu/en/asset_management/investor_information.html

59/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15

0.05
0.01

60/315



10

0.05

2020

18

0.01

2020 852

61/315

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

0.01 0.04

2019



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2018

2018 20

20

50

Lux

Lux

Lux

Lux

Lux

20
25

Lux

Lux

62/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2018 25
2018 822

2020 2018 25 2020 30

63/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2025 12
133,361,744.07 50.03
34,738,835.60 13.03
59,226.65 0.02
34,883.06 0.01
168,194,689.38 63.10
12,592,110.33 4.72
8,094,570.36 3.04
7,882,886.74 2.96
5,893,900.75 2.21
5,765,457.89 2.16
5,539,116.98 2.08
3,584,048.38 1.34
3,202,910.22 1.20
2,135,878.63 0.80
2,117,120.50 0.79
1,646,177.70 0.62
1,108,790.50 0.42
1,095,570.80 0.41
904,718.39 0.34
671,846.88 0.25
615,331.10 0.23
499,218.02 0.19
408,987.73 0.15
330,697.92 0.12
157,070.24 0.06
134,258.36 0.05
115,332.65 0.04
107,853.79 0.04
35,363.46 0.01
28,214.42 0.01
26,906.38 0.01
19,975.84 0.01
17,848.61 0.01
15,108.88 0.01
8,964.14 0.00
64,756,236.59 24.29
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8,076,688.51 3.03
8,076,688.51 3.03
0.01 0.00
0.01 0.00
241,027,614.49 90.43
25,515,541.06 9.57
266,543,155.55 100.00
4,549,368.27 1.71
261,993,787.28
98.29
41,018
2025 12
1,000
UBS (IRL) FUND SOLUTION PLC-MSCI
USA SE UCITS SHS-A_ETF-ACC 235.472 93.19 21,944,372.26 201.15 47,365,192.80 | 17.77
INVESCO MSCI USA UCITS ETF-ACCUM
SCO WSCI USA uetTs ceu 232.920 93.19 21,705,462.04 201.65 46,968,318.00 | 17.62
SHS USD
UBS IRL FND SOLUTIONS PLC-MSCI USA
S INDEX-SHS. A-USD_ACC 187.559 124.98 23,441,133.47 208.09 39,028,233.27 | 14.64
XTRACKERS MSCI USA SWAP UCITS ETF-
SHS 10 CAPITALISATION 168.673 125.80 21,219,539.33 205.79 34,711,216.67 | 13.02
2025 12
1,000
ASML HOLDING NV EUR0.09 1.076 |  389.73 419,353.25 | 1,082.14 | 1,164,380.74 | 0.44
ROCHE HLDGS AG GENUSSCHEINE NPV 1.958 |  303.63 594,500.33 414.26 811,127.30 | 0.30
ASTRAZENECA ORD USDO0.25 4.282|  105.74 452,762.74 185.48 794,235.62 | 0.30
HSBC HLDGS ORD USDO.50 (UK REG) 47.639 8.07 384,545.57 15.79 752,133.91 | 0.28
NOVARTIS AG CHF0.49 (REGD) 5.286 90.50 478,408.55 138.34 731,266.14 | 0.27
NESTLE SA CHF0.10 (REGD) 7.181|  105.71 759,094.53 99.39 713,703.93 | 0.27
SAP AG ORD NPV 2.904 |  148.76 431,993.77 244.70 710,599.09 | 0.27
ROYAL BK OF CANADA COM NPV 3.910 91.48 357,686.85 170.70 667,445.49 | 0.25
SIEMENS AG NPV (REGD) 2.109 |  136.59 288,067.78 280.87 592,354.23 | 0.22
10 |SHELL PLC ORD EUR0.07 15.933 30.45 485,122.71 36.85 587,200.68 | 0.22
11 | TOYOTA MOTOR CORP NPV 26.352 14.42 380,030.53 21.41 564,211.37 | 0.21
12 |SHOPIFY INC COM NPV CL A 3.408 58.41 199,045.06 161.23 549,456.86 | 0.21
13 |LVMH MOET HENNESSY EUR0.30 0.696 | 522.92 363,949.37 757.52 527,234.09 | 0.20
14 |MITSUBISHI UFJ FIN NPV 31.914 5.89 188,100.89 15.90 507,586.22 | 0.19
15 | CMNWLTH BK OF AUST NPV 4.674 67.84 317,101.77 107.08 500,473.71 | 0.19
16 |ALLIANZ SE NPV (REGD) (VINKULIERT) 1.082 |  268.79 290,829.06 458.62 496,229.79 | 0.19
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17 |BANCO SANTANDER SA EUR0.50 (REGD) 41.599 4.19 174,147.31 11.83 491,979.37 0.18
18 |NOVO NORDISK A/S DKKO.1 B 8.994 46.28 416,211.79 51.14 459,981.52 0.17
19 | TORONTO-DOMINION COM NPV 4.775 59.82 285,641.81 94.37 450,624.84 0.17
20 | SONY GROUP CORPORA NPV 17.033 13.40 228,164.98 25.67 437,275.78 0.16
21 |BHP GROUP LTD NPV 14.147 24.44 345,732.24 30.34 429,149.34 0.16
2025 12
1,000

AMERICA, UNITED STATES OF TB 0.00000%

17.07.25-15.01.26 0.0000 | 2026 15 2,000.000 | 0.99| 1,986,695.06 1.00 | 1,997,443.86 | 0.75

AMERICA, UNITED STATES OF TB 0.00000%

17.04.25-16.04.26 0.0000 | 2026 16 1,920.000 | 0.99 | 1,893,199.23 0.99 | 1,900,453.27 | 0.71

AMERICA, UNITED STATES OF TB 0.00000%

20.11.25-21.05.26 0.0000 | 2026 21 1,920.000 | 0.99 | 1,891,360.11 0.99 | 1,894,029.43 | 0.71

AMERICA, UNITED STATES OF TB 0.00000%

20.03.25-19.03.26 0.0000 | 2026 19 1,600.000 | 0.99 | 1,576,570.61 0.99 | 1,588,087.81 | 0.60

AMERICA, UNITED STATES OF TB 0.00000%

20.02.25-19.02.26 0.0000 | 2026 19 700.000 | 0.99 692,150.86 1.00 696,674.14 | 0.26

2025 12

63.10

24.29

3.03

0.00

2025 12

2025 12
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2018
58,482.51 9,156 57,800.17 9,049 107.27 16,794
2019
268,873.53| 42,095| 268,785.25| 42,081 97.93 15,332 9,662
2020
406,093.46 | 63,578 402,103.73| 62,953 89.61 14,029 8,756
2021
525,666.24 | 82,298 | 516,228.40| 80,821 126.06 19,736 12,266
2022
369,088.85| 57,785 367,627.23| 57,556 94.59 14,809 9,087
2023
286,462.96 | 44,849| 280,135.28| 43,858 102.55 16,055 9,372
2024
296,452.48 | 46,413 | 295,539.15| 46,270 132.82 20,794 11,521
2025
268,305.07 | 42,006| 267,199.66| 41,833 139.21 21,795 11,581
2025 284,850.23 | 44,596 | 282,628.55| 44,248 143.16 22,413 12,215
274,226.44 | 42,933 | 272,046.83| 42,592 138.49 21,682 11,774
262,038.53 | 41,025| 261,274.79| 40,905 131.05 20,517 11,108
264,255.98 | 41,372| 263,566.93| 41,264 118.65 18,576 10,032
260,289.79| 40,751| 258,035.60| 40,398 118.89 18,613 10,009
271,006.53 | 42,429| 268,207.88| 41,991 125.17 19,597 10,504
268,912.16 | 42,101| 260,983.44| 40,860 129.92 20,340 10,872
274,167.69 | 42,924 | 264,826.71| 41,461 132.84 20,797 11,088
268,305.07| 42,006| 267,199.66| 41,833 139.21 21,795 11,581
10 272,292.98 | 42,630| 265,514.50| 41,569 144.85 22,678 12,024
11 264,329.23| 41,383| 260,400.99| 40,768 144.33 22,596 11,942
12 266,543.16 | 41,730| 261,993.79| 41,018 147.01 23,016 12,118
2018 30 2018
2019 2019 24
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2018 7.27
2019 8.71 3.38
2020 8.50 9.38
2021 40.68 40.09
2022 24.96 25.92
2023 8.42 3.14
2024 29.52 22.93
2025 4.81 0.52
100x
100.00
10,000
2018 30 2018
2019 2019 24
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UBS SuMi TRUST

2026 2027 31

12 24
31
50
12

13 00

0.001
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12 24 31
50

13 00

0.001
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2010
2010

30

67
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328

23 103

2025 12 30
156.56
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2025 30

Lux

2025 30
148,598,253.72 23,264,543
98,654,739.37 15,445,386
247,252,993.09 38,709,929

8,765,355.51 1,372,304

9,898,330.03 1,549,683

56,399.24 8,830

53,624.80 8,395

158,466.41 24,810

589,983.43 92,368

946,436.75 148,174

583,479.63 91,350

268,305,068.89 42,005,842

(959,879.98) (150,279)

(139,459.64) (21,834)
(5,850.73) (916)
(219.62) %)
(145,529.99) (22,784)

(1,105,409.97) (173,063)

267,199,658.92 41,832,779
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Lux

2024 10 2025 30
650,925.66 101,909
1,800,285.13 281,853
41,928.72 6,564
105,998.23 16,595
2,599,137.74 406,921
(1,718,004.51) (268,971)
(28,048.18) (4,391)
(56,778.16) (8,889)
(25,287.39) (3,959)
(1,828,118.24) (286,210)
771,019.50 120,711
22,220,736.98 3,478,879
441,226.53 69,078
(19,074,740.41) (2,986,341)
2,807,103.61 439,480
(435,832.64) (68,234)
5,958,494.07 932,862
6,729,513.57 1,053,573
14,062,093.88 2,201,561
16,475.23 2,579
(3,556,543.80) (556,812)
(106,011.20) (16,597)
10,416,014.11 1,630,731
17,145,527.68 2,684,304

77/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2025 30

12 24 31
50

Lux

Lux
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EUR 2024 30

2025 30

1.175000 usD

2025 30 Lux

Lux
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Lux

Lux

37,442,133.95

37,442,133.95

3,669,331,316.34

100,382,048.65
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2024 30

Lux

2024 30
185,469,789.76 29,037,150
84,576,170.26 13,241,245
270,045,960.02 42,278,396

13,629,198.67 2,133,787

6,836,750.81 1,070,362

180,946.63 28,329

224,548.22 35,155

207,614.11 32,504

134,990.61 21,134

4,502,980.55 704,987

689,490.83 107,947

296,452,480.45 46,412,600

(740,266.56) (115,896)

(148,278.52) (23,214)
(12,780.58) (2,001)
(12,008.04) (1,880)
(173,067.14) (27,095)

(913,333.70) (142,992)

295,539,146.75 46,269,609
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Lux

2023 10 2024 30
835,114.52 130,746
2,176,253.94 340,714
28,014.15 4,386
61,351.27 9,605
3,100,733.88 485,451
(1,793,032.28) (280,717)
(31,260.27) (4,894)
(85,418.08) (13,373)
(11,225.38) 1,757)
(1,920,936.01) (300,742)
1,179,797.87 184,709
14,818,553.44 2,319,993
549,757.03 86,070
(2,516,517.92) (393,986)
2,071,353.97 324,291
(176,653.83) (27,657)
14,746,492.69 2,308,711
15,926,290.56 2,493,420
53,398,936.38 8,360,137
1,786.79 280
8,707,924.90 1,363,313
2,575,250.57 403,181
64,683,898.64 10,126,911
80,610,189.20 12,620,331

84/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

85/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

3364 10
20 10
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17

4.7C HYC HC )
1940 202( )(30) 1
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2002
2002 23
2004 24
2011
2015 10 30
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2026

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Jonathan Paul Griffin

Young Société Anonyme

1915

1915 10
2010
2010
Financier
1915 10
1915 10
2010

société anonyme
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1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25

2010
2010 2009 13 2009 65

2001 107 2001 108

2010
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2010
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2013
2013
2010

2010 41
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1915 10

2010

2010

92/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40
2009 65
20
2010
66 73
2010 73
2010 72

2010 75

75
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Lux
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12 24 31

12

0.001

13 00
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50

13 00

0.001
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2004 11 12

2018 1
2016
27 2016 679
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L-4361
BLOOMBERG®
FTSE
LSE ©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE
J.P.
J.P.

J.P.
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2016
J.P.
MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI
MSCI
EU 2016
1011
36
https://registers._esma.europa.eu
https://register.fca.org.uk/Ben
chmarksRegister 2019

28
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30

Caisse de

Consignation

10

10

109/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 2010

2010
2010

30

30
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www . ubs .com/ame-regulatorydisclosures
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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1915 10

20 10
20
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30 31

www . ubs.com/ame-investornotifications

www . ubs . com/funds
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2025 12 13,746,000 25
2025 12 30
184.33
2025 12 500,000 9,920
2025 12 30
198.40
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2025

2024 12 730
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Barra
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Lux
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2025 12
45
6,873 100
UBS Asset Management CH-8001
AG
2025 12
45
5,000,000 100
UBS Asset Management CH-8001
AG
2025 12
2025 28
Manuel Roller
- 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022

Ann-Charlotte

Lawyer
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2025 10 29
Giovanni Papini
2025 10 29
Francesco Grana
2025 12
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
i i 2019 20
Bjorheim Jacob
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2025 12 453

586,973,159.50
3,138,243,728.10
18,924,746,074.25
3,327,913,049.70
4,547,232,394.94
449 78,133,799,797.73
4,053,304,607.64
2,253,321,353.51
1,369,431,336,103.42
50,261,142.97
141,884,741,505.60

2 137,323,394.79

2 849,922,142.12
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2025 12 167
10
Focused Sicav - High
2006 10 26 4,650,109,624
Grade Long Term Bond USD
UBS (Lux) Bond Sicav -
2004 11 23 4,426,495,311
Convert Global (EUR)
UBS (Lux) Money Market
1988 11 29 4,059,671,012
Fund - USD
UBS (Lux) Fund Solutions
Il - UBS MSCI EM 2017 26 3,893,763,499
Selection
UBS (Lux) Money Market
1989 10 11 3,715,818,576
Fund - EUR
UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,673,224,857
(ex UK ex Switzerland)
Passive 11
Global Opportunities
Access - Global Equities 2014 11 2,316,376,176
1
UBS (Lux) Fund Solutions
2015 10 23 2,101,476,045
Il - UBS MSCI EMU
Focused Sicav - High
2005 30 1,998,975,523
Grade Bond USD
CS Investment Funds 2 -
10 | UBS (Lux) Security Equity 2013 1,937,185,117

Fund
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2025 12

1973

Societas Europaea

Northern Trust Global Services SE

725

1915 10 2001 10

1993

UBS Asset Management Switzerland AG, Zurich

2025 12 500,000 9,920
UBS SuMi TRUST

2025 12 5,165

2025 12 1,000 20
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446,001,086 822

2025 12 393,067,791

Societas Europaea
EC 2157 2001
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2002 12 20

UBS SuMi TRUST
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328

Lux

23 103

2025 12 30
156.56
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2025 30

Lux

2025 30
148,598,253.72 23,264,543
98,654,739.37 15,445,386
247,252,993.09 38,709,929

8,765,355.51 1,372,304

9,898,330.03 1,549,683

56,399.24 8,830

53,624.80 8,395

158,466.41 24,810

589,983.43 92,368

946,436.75 148,174

583,479.63 91,350

268,305,068.89 42,005,842

(959,879.98) (150,279)

(139,459.64) (21,834)
(5,850.73) (916)
(219.62) %)
(145,529.99) (22,784)

(1,105,409.97) (173,063)

267,199,658.92 41,832,779
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Lux

2024 10 2025 30
650,925.66 101,909
1,800,285.13 281,853
41,928.72 6,564
105,998.23 16,595
2,599,137.74 406,921
(1,718,004.51) (268,971)
(28,048.18) (4,391)
(56,778.16) (8,889)
(25,287.39) (3,959)
(1,828,118.24) (286,210)
771,019.50 120,711
22,220,736.98 3,478,879
441,226.53 69,078
(19,074,740.41) (2,986,341)
2,807,103.61 439,480
(435,832.64) (68,234)
5,958,494.07 932,862
6,729,513.57 1,053,573
14,062,093.88 2,201,561
16,475.23 2,579
(3,556,543.80) (556,812)
(106,011.20) (16,597)
10,416,014.11 1,630,731
17,145,527.68 2,684,304
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2024 10 2025 30
295,539,146.75 46,269,609
52,771,687.00 8,261,935
(97,975,585.53) (15,339,058)
(45,203,898.53) (7,077,122)
(281,116.98) (44,012)
771,019.50 120,711
5,958,494.07 932,862
10,416,014.11 1,630,731
17,145,527.68 2,684,304
267,199,658.92 41,832,779

202410 2025 30

715,957.1710
113,762.7690
(243,577.4980)

586,142.4420

142,060.0000
9,584.0000

(80,332.0000)

71,312.0000
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F-acc

F-acc

F-acc

F-acc

1

MSCI All Country World with Developed
Markets hedged to USD (net div. reinvested)
MSCI All Country World with Developed
Markets hedged to USD (net div. reinvested)
(hedged JPY)

Lux

ISIN 2025 30
267,199,658.92
LU1735538461

586,142.4420

139.21

139.21

LU1735539352
71,312.0000
11,581

11,581

2024 2025

4.8
0.5

13.4

132/315
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2024 30
295,539,146.75

715,957.1710
132.82

132.82

142,060.0000
11,521

11,521

2023 2024

29.5
22.9

30.9

23.3

OOoooooooooooOooao

2023 30
280,135,281.57

961,906.2380
102.55

102.55

362,722.0000
9,372

9,372

2022 2023
8.5

3.3
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Lux

2025 30
52.17 65.13
13.16 3.65
4.81 2.97
3.05 2.03
2.97 1.65
2.91 1.61
2.29 1.31
2.11 1.22
2.10 0.97
1.43 0.94
1.20 0.80
0.78 0.80
0.75 0.74
0.60 0.74
0.43 0.67
0.40 0.61
0.38 0.60
0.24 0.60
0.23 0.59
0.18 0.52
0.13 0.45
0.06 0.44
0.05 0.44
0.04 0.39
0.02 0.34
0.01 0.34
0.01 0.29
0.01 0.24
0.01 0.22
92.53 0.20
0.18
0.16
0.13
0.12
0.12
0.08
0.06
0.05
0.04
0.02
0.02
0.02
0.02
0.01
92.53
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Lux

2025 30

12 24 31
50

Lux

Lux
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EUR 2024 30

2025 30

1.175000 usD

2025 30 Lux

Lux
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Lux
Lux
37,442 ,133.95
37,442 ,133.95
100,382,048.65
3,669,331,316.34
Lux

0.610 0.640
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"taxe d"abonnement
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0.05

0.01
0.01

0.05
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3.00



Lux

2025

Lux

Lux

Lux

30

2010

157,174,954.99
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114,557,687.72
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X X
Lux
Lux
Lux
12
Lux
0.71
0.74
12
PTR
Lux PTR
35.71
10
2025 30
Lux
55,999.79
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11

12

2025

Lux

Lux

10

Lux

30

2025
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2023 10

30

2025

30

2024

30



Lux
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NMC HEALTH PLC ORD GBPO.1 590.00
13
Lux 2025 28
Lux 2024 10 17
Lux 2025 13
Lux Lux
2024 10 24 2024 10 25
Lux Lux
2024 10 24 2024 10 25
Lux Lux
2024 12 10 2024 12 11
Lux Lux
2025 20
14
15
16
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Lux
3,342.55 0.00
7,556.65 0.00
6,324.48 0.00
40,327.99 0.00
93,418.96 0.00
5,847.80 0.00
142,464.76 0.00
122,360.26 0.00
276,939.52 0.00
2025 30 2025 30
Lux
19,617,067.82 20,770,336.59 56.38 43.62 0.00
2025 30 2025 30
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69,881.20

20,964.36

6,988.12

41,928.72

30 10
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(Lux)
2025 30
AUD ANZ GROUP HLDGS LI NPV 8 652.00 190 429.89 0.07
AUD APA GROUP NPV 3 350.00 19 715.49 0.01
AUD ARISTOCRAT LEISURE NPV 1 567.00 72 676.28 0.03
AUD ASX LTD NPV 573.00 22 249.89 0.01
AUD BHP GROUP LTD NPV 14 769.00 416 290.22 0.16
AUD BLUESCOPE STEEL NPV 1 372.00 20 631.86 0.01
AUD BRAMBLES LTD NPV 4 056.00 66 665.23 0.02
AUD CAR GROUP LTD NPV 1191.00 29 031.75 0.01
AUD CMNWLTH BK OF AUST NPV 4 896.00 541 561.13 0.20
AUD COCHLEAR LTD NPV 182.00 33 683.27 0.01
AUD COLES GROUP LTD NPV 3 965.00 61 201.55 0.02
AUD COMPUTERSHARE LTD NPV(POST REC) 1 616.00 38 866.74 0.01
AUD CSL NPV 1 408.00 184 950.73 0.07
AUD EVOLUTION MINING NPV 6 501.00 46 661.46 0.02
AUD FORTESCUE LTD NPV 5 161.00 63 894.06 0.02
AUD GOODMAN GROUP (STAPLED SECURITY) 5 879.00 127 720.95 0.05
AUD INSURANCE AUST GRP NPV 7 291.00 39 623.30 0.01
AUD MACQUARIE GP LTD NPV 1 051.00 152 774.37 0.06
AUD MEDIBANK PRIVATE L NPV 8 209.00 26 223.28 0.01
AUD NATL AUSTRALIA BK NPV 9 030.00 264 221.52 0.10
AUD NTHN STAR RES LTD NPV 4 089.00 64 307.94 0.02
AUD ORIGIN ENERGY NPV 5 239.00 43 401.84 0.02
AUD PRO MEDICUS NPV 170.00 34 734.26 0.01
AUD QANTAS AIRWAYS NPV 2 074.00 15 010.02 0.01
AUD QBE INS GROUP NPV 4 266.00 58 213.93 0.02
AUD REA GROUP LIMITED NPV 161.00 24 654.74 0.01
AUD RIO TINTO LIMITED NPV 1 063.00 85 970.53 0.03
AUD SANTOS LIMITED NPV 10 077.00 44 946.52 0.02
AUD SCENTRE GROUP NPV STAPLED UNIT 17 329.00 46 857.96 0.02
AUD SGH LTD NPV 626.00 20 715.03 0.01
AUD SIGMA HEALTHCARE L NPV 12 355.00 24 319.18 0.01
AUD SONIC HEALTHCARE NPV 1 351.00 19 196.85 0.01
AUD SOUTH32 LTD NPV 13 710.00 24 896.47 0.01
AUD STOCKLAND NPV (STAPLED) 7 427.00 30 124.13 0.01
AUD SUNCORP GROUP LTD NPV 2 945.00 39 543.44 0.01
AUD TELSTRA GROUP LTD NPV 12 055.00 38 509.16 0.01
AUD THE LOTTERY CORPOR NPV 7 352.00 28 650.52 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 9 182.00 83 978.11 0.03
AUD VICINITY LTD NPV (STAPLED SECURITY) 11 636.00 19 433.63 0.01
AUD WASHINGTON H SOUL NPV 553.00 14 106.61 0.01
AUD WESFARMERS LTD NPV 3 331.00 203 145.22 0.08
AUD WESTPAC BKG CORP NPV 10 043.00 259 384.25 0.10
AUD WISETECH GLOBAL LT NPV 620.00 37 084.18 0.01
AUD WOODSIDE ENERGY GROUP LTD 5 672.00 86 572.49 0.03
AUD WOOLWORTHS GRP LTD NPV 3 631.00 64 252.09 0.02
3 831 082.07 1.43
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EUR ERSTE GROUP BK AG NPV 926.00 90 525.76 0.03
EUR OMV AG NPV(VAR) 509.00 27 164.57 0.01
EUR VERBUND AG CLASS’A’NPV 216.00 15 710.22 0.01

133 400.55 0.05
EUR AGEAS NPV 501.00 34 672.96 0.01
EUR ANHEUSER-BUSCH IN NPV 2 836.00 169 280.84 0.06
EUR D’ IETEREN GROUP NPV 76.00 14 216.56 0.00
EUR ELIA GROUP NPV 159.00 18 336.87 0.01
EUR GPE BRUXELLES LAM NPV 249.00 22 250.33 0.01
EUR KBC GROUP NV NPV 652.00 77 720.85 0.03
EUR LOTUS BAKERIES NPV 1.00 9 423.50 0.00
EUR SOFINA NPV 53.00 15 631.03 0.01
EUR SYENSQO SA NPV 212.00 17 113.17 0.01
EUR UCB NPV 361.00 99 681.13 0.04

478 327.24 0.18
EUR AEGON LIMITED EURO.12 3 618.00 29 043.86 0.01

29 043.86 0.01
CAD 1ST QUANTUM MINLS COM NPV 2 213.00 50 068.45 0.02
CAD AGNICO EAGLE MINES LTD COM 1 488.00 250 673.57 0.09
CAD ALAMOS GOLD INC COM NPV 1 157.00 40 337.84 0.02
CAD ALIMENTATION COUCH COM NPV 2 213.00 118 093.47 0.04
CAD ALTAGAS LTD COM NPV 835.00 25 732.93 0.01
CAD ARC RESOURCES COM NPV 1 752.00 31 957.57 0.01
CAD ATKINSREALIS GROUP COM NPV 442.00 31 906.34 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 3 700.00 239 300.70 0.09
CAD BANK OF MONTREAL COM NPV 2 109.00 274 879.37 0.10
CAD BARRICK MINING COR COM NPV 4 913.00 161 400.91 0.06
CAD BCE INC COM NEW 66.00 1 542.56 0.00
CAD BOMBARDIER INC CLASS’B’SUB-VTG NPV (P/S) 250.00 35 042.04 0.01
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 1 225.00 69 728.33 0.03
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 4 030.00 276 573.74 0.10
CAD BROOKFIELD RENEWA. CL A EXCH SUB VOTING SHS 450.00 15 494.83 0.01
CAD CAE INC COM NPV 1 008.00 29 854.59 0.01
CAD CAMECO CORP COM 1 322.00 110 974.27 0.04
CAD CANADIAN NAT RES LTD COM 6 197.00 198 193.55 0.07
CAD CANADIAN NATL RY CO COM 1 539.00 145 161.97 0.05
CAD CANADIAN PAC KANS COM NPV 2 707.00 201 653.41 0.08
CAD CANADIAN TIRE LTD CL A 145.00 17 264.73 0.01
CAD CANADIAN UTILS LTD CL A 373.00 10 436.17 0.00
CAD CCL INDUSTRIES INC ‘B'NON-VTG COM NPV 422.00 23 790.20 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 2 722.00 217 560.46 0.08
CAD CELESTICA INC NPV 353.00 86 885.09 0.03
CAD CENOVUS ENERGY INC COM NPV 4 050.00 68 780.72 0.03
CAD CGIl INC COM NPV SUB VOTING SHARES C 605.00 53 899.53 0.02
CAD CONSTELLATION SOFT COM STK NPV 62.00 168 344.66 0.06
CAD DESCARTES SYSTEMS COM NPV 227.00 21 378.53 0.01
CAD DOLLARAMA INC COM NPV 808.00 106 583.53 0.04
CAD ELEMENT FLEET MGMT COM NPV 1 141.00 29 554.15 0.01
CAD EMERA INC COM 812.00 38 965.96 0.02
CAD EMPIRE LTD CL A 370.00 13 282.66 0.00
CAD ENBRIDGE INC COM NPV 6 447.00 325 315.42 0.12
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 62.00 108 493.32 0.04
CAD FIRSTSERVICE CORP COM NPV 121.00 23 059.05 0.01
CAD FORTIS INC COM NPV 1 463.00 74 222.49 0.03
CAD FRANCO NEVADA CORP COM NPV 583.00 129 794.39 0.05
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 700.00 33 183.84 0.01
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CAD GILDAN ACTIVEWEAR INC COM 370.00 21 379.91 0.01
CAD GREAT WEST LIFECO INC COM 906.00 36 776.54 0.01
CAD HYDRO ONE INC COM NPV 975.00 34 791.40 0.01
CAD IA FINANCIAL CORP COM NPV 271.00 30 818.12 0.01
CAD IGM FINANCIAL INC COM 181.00 6 590.10 0.00
CAD IMPERIAL OIL LTD COM NEW 553.00 50 153.13 0.02
CAD INTACT FINL CORP COM NPV 531.00 103 333.96 0.04
CAD IVANHOE MINES LTD COM NPV CL'A’ 2 150.00 22 807.24 0.01
CAD KEYERA CORPORATION COM NPV 779.00 26 140.23 0.01
CAD KINROSS GOLD CORP COM NPV 3 463.00 85 965.23 0.03
CAD LOBLAW COS LTD COM 1 711.00 66 194.57 0.03
CAD LUNDIN GOLD INC COM NPV 317.00 20 543.26 0.01
CAD LUNDIN MINING CORP COM 2 175.00 32 451.49 0.01
CAD MAGNA INTL INC COM NPV 751.00 35 590.73 0.01
CAD MANULIFE FINL CORP COM 4 908.00 152 947.30 0.06
CAD METRO INC CL A SUB 615.00 41 313.82 0.02
CAD NATL BK OF CANADA COM NPV 1 114.00 118 357.50 0.04
CAD NUTRIEN LTD NPV 1 438.00 84 467.26 0.03
CAD OPEN TEXT CO COM NPV 750.00 28 040.10 0.01
CAD PAN AMER SILVER COM NPV 1 310.00 50 774.97 0.02
CAD PEMBINA PIPELINE C COM NPV 1 609.00 65 070.02 0.03
CAD POWER CORP CDA COM 1 693.00 73 273.29 0.03
CAD RB GLOBAL INC COM NPV 565.00 61 210.36 0.02
CAD RESTAURANT BRANDS COM NPV 942.00 60 443.98 0.02
CAD ROGERS COMMUNICATIONS INC 1 073.00 36 946.55 0.01
CAD ROYAL BK OF CANADA COM NPV 4 106.00 605 305.97 0.23
CAD SAPUTO INC COM 815.00 19 798.05 0.01
CAD SHOPIFY INC COM NPV CL A 3 571.00 530 645.36 0.20
CAD STANTEC INC COM NPV 348.00 37 538.68 0.01
CAD SUN LIFE FINL INC COM 1 600.00 96 098.89 0.04
CAD SUNCOR ENERGY INC COM NPV ‘NEW 3 544.00 148 341.64 0.06
CAD TC ENERGY CORPORAT COM NPV 3 099.00 168 536.25 0.06
CAD TECK RESOURCES LTD CLASS’B’'SUB-VTG COM NPV 1 276.00 55 986.63 0.02
CAD TELUS CORPORATION COM NPV 6.00 94.52 0.00
CAD TELUS CORPORATION NPV 1 519.00 23 930.20 0.01
CAD TFI INTERNATIONAL COM NPV 232.00 20 422.14 0.01
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 449.00 69 734.73 0.03
CAD TMX GROUP LTD COM NPV 800.00 30 610.90 0.01
CAD TOROMONT INDS LTD COM 200.00 22 210.72 0.01
CAD TORONTO-DOMINION COM NPV 5 060.00 404 683.63 0.15
CAD TOURMALINE OIL CP COM NPV 1 098.00 47 363.78 0.02
CAD WESTON GEORGE LTD COM 576.00 35 142.04 0.01
CAD WHEATON PRECIOUS M COM NPV 1 314.00 147 076.58 0.06
CAD WHITECAP RESOURCES INC NPV 3 510.00 26 790.43 0.01
CAD WSP GLOBAL INC COM NPV 401.00 78 822.41 0.03
7 774 879.95 2.91

usD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 200.00 34 782.00 0.01
SGD YANGZIJIANG SHIPBU NPV 7 000.00 18 298.17 0.01
53 080.17 0.02

DKK A.P. MOELLER-MAERSK SER’B’DKK1000 11.00 21 583.40 0.01
DKK A.P. MOLLER-MAERSK ‘A’DKK1000 10.00 19 566.18 0.01
DKK CARLSBERG SER’B’'DKK20 288.00 33 493.01 0.01
DKK COLOPLAST DKK1 B 338.00 28 890.25 0.01
DKK DANSKE BANK A/S DKK10 2 006.00 85 541.08 0.03
DKK DEMANT A/S DKKO.20 238.00 8 249.53 0.00
DKK DSV A/S DKK1 587.00 116 840.05 0.05
DKK GENMAB AS DKK1 181.00 54 917.12 0.02
DKK NOVO NORDISK A/S DKKO.1 B 9 438.00 512 027.25 0.19
DKK NOVONESIS NOVOZYMES B SER’B’DKK2 1 004.70 61 536.57 0.02
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DKK ORSTED A/S DKK10 509.00 9 097.87 0.00
DKK PANDORA A/S DKK1 221.00 28 818.22 0.01
DKK ROCKWOOL A/S SER’B’DKK1 300.00 11 149.41 0.01
DKK TRYG A/S DKK5 1 056.00 26 812.24 0.01
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 3 061.00 57 723.81 0.02
1 076 245.99 0.40

EUR ELISA OYJ NPV 404.00 21 200.10 0.01
EUR FORTUM OYJ EUR3.40 1 334.00 25 243.78 0.01
EUR KESKO 0YJ EUR2 SER’'B’ 855.00 18 183.71 0.01
EUR KONE CORPORATION NPV ORD ‘B’ 991.00 67 536.65 0.02
EUR METSO CORPORATION RG 1 795.00 24 645.13 0.01
EUR NESTE OIL OYJ NPV 1 135.00 20 784.55 0.01
EUR NOKIA 0YJ NPV 14 842.00 71 135.11 0.02
EUR NORDEA HOLDING ABP NPV 2 169.00 35 616.34 0.01
SEK NORDEA HOLDING ABP NPV 7 219.00 118 434.86 0.04
EUR ORION CORP SER’B’NPV 351.00 26 869.49 0.01
EUR SAMPO QYJ NPV A 6 862.00 78 838.55 0.03
EUR STORA ENSO 0YJ NPV SER'R’ 1 609.00 17 650.40 0.01
EUR UPM-KYMMENE CORP NPV 1 643.00 44 923.32 0.02
EUR WARTSILA OYJ ABP SER’'B’EUR3.50 1 590.00 47 546.96 0.02
618 608.95 0.23

EUR ACCOR EUR3 513.00 24 291.83 0.01
EUR ADP EUR3 101.00 13 327.20 0.00
EUR AIR LIQUIDE(L') EUR5.5 (POST-SUBDIVISION) 1 705.00 354 316.90 0.13
EUR AIRBUS EUR1 1 744.00 404 512.08 0.15
EUR ALSTOM EUR7.00 1 070.00 27 810.37 0.01
EUR AMUNDI EUR2.5 (AIW) 219.00 17 343.71 0.01
EUR ARKEMA EUR10 176.00 11 084.48 0.00
EUR AXA EUR2.29 5 219.00 249 217.69 0.09
EUR BIOMERIEUX NPV (POST SPLIT) 136.00 18 185.24 0.01
EUR BNP PARIBAS EUR2 2 969.00 269 771.50 0.10
EUR BOLLORE EURO.16 2 779.00 15 725.80 0.01
EUR BOUYGUES EUR1 571.00 25 709.85 0.01
EUR BUREAU VERITAS EURO0.12 1 063.00 33 274.03 0.01
EUR CAPGEMINI EUR8 464.00 67 359.46 0.03
EUR CARREFOUR EUR2.50 1 665.00 25 227.46 0.01
EUR CIE DE ST-GOBAIN EUR4 1 316.00 141 733.86 0.05
EUR COVIVIO EUR3 131.00 8 804.51 0.00
EUR CREDIT AGRICOLE SA EUR3 3 207.00 63 004.72 0.02
EUR DANONE EURO.25 1 906.00 166 085.03 0.06
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 60.00 20 064.30 0.01
EUR DASSAULT SYSTEMES EUR0.10 2 089.00 69 979.93 0.03
EUR EDENRED EUR2 726.00 17 231.61 0.01
EUR EIFFAGE EUR4 217.00 27 715.78 0.01
EUR ENGIE EUR1 5 232.00 112 224.44 0.04
EUR ESSILORLUXOTTICA EUR0.18 876.00 284 086.80 0.11
EUR FDJ UNITED EURO.40 328.00 10 983.90 0.00
EUR GECINA EUR7.50 94.00 9 421.39 0.00
EUR GETLINK SE EUR0.40 835.00 15 364.42 0.01
EUR HERMES INTL NPV 94.00 230 067.35 0.09
EUR IPSEN EUR1 119.00 15 884.12 0.01
EUR KERING EUR4 220.00 73 039.18 0.03
EUR KLEPIERRE EUR1.40 684.00 26 650.69 0.01
EUR L’OREAL EURO0.20 697.00 301 792.29 0.11
EUR LEGRAND SA EUR4 773.00 127 703.47 0.05
EUR LVMH MOET HENNESSY EURO0.30 733.00 448 293.64 0.17
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 2 035.00 73 024.96 0.03
EUR ORANGE EUR4 5 456.00 88 533.15 0.03
EUR PERNOD RICARD EUR1.55 586.00 57 521.47 0.02
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EUR PUBLICIS GROUPE SA EUR0.40 638.00 61 231.41 0.02
EUR RENAULT SA EUR3.81 480.00 19 627.20 0.01
EUR REXEL EUR5 693.00 22 669.42 0.01
EUR SAFRAN EURO.20 1 068.00 376 595.49 0.14
EUR SANOFI EUR2 3 185.00 293 963.56 0.11
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 79.00 15 970.54 0.01
EUR SCHNEIDER ELECTRIC EUR8 1 611.00 449 758.98 0.17
EUR SOC GENERALE EUR1.25 2 173.00 143 902.58 0.05
EUR SODEXO EUR4 291.00 18 310.08 0.01
EUR TELEPERFORMANCE EUR2.50 193.00 14 363.93 0.01
EUR THALES EUR3 285.00 89 277.68 0.03
EUR TOTALENERGIES SE EUR2.5 5 994.00 364 331.80 0.14
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 352.00 36 992.38 0.01
EUR VEOLIA ENVIRONNEME EURS 1 901.00 64 731.90 0.02
EUR VINCI EUR2.50 1 438.00 199 294.22 0.07

6 117 389.78 2.29
EUR ADIDAS AG NPV (REGD) 519.00 109 402.61 0.04
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 1 125.00 472 438.13 0.18
EUR BASF SE NPV 2 598.00 129 401.83 0.05
EUR BAYER AG NPV (REGD) 2 981.00 98 880.52 0.04
EUR BAYERISCHE MOTOREN WERKE AG EUR1 807.00 81 016.34 0.03
EUR BAYERISCHE MOTORENWERKE AG EUR1 155.00 14 378.77 0.00
EUR BEIERSDORF AG NPV 286.00 29 908.45 0.01
EUR BRENNTAG SE NPV 349.00 20 872.82 0.01
EUR COMMERZBANK AG NPV 2 214.00 83 480.53 0.03
EUR CONTINENTAL AG ORD NPV 339.00 22 354.00 0.01
EUR COVESTRO AG NPV (ASD 27/11/24 ADNOC CSH) 488.00 33 429.22 0.01
EUR CTS EVENTIM NPV 202.00 19 794.99 0.01
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 1 401.00 57 649.05 0.02
EUR DELIVERY HERO SE NPV 622.00 17 840.05 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 5 486.00 193 059.20 0.07
EUR DEUTSCHE BOERSE AG NPV(REGD) 547.00 146 605.57 0.05
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 1 637.00 13 864.41 0.00
EUR DEUTSCHE POST AG NPV(REGD) 2 736.00 121 969.51 0.04
EUR DEUTSCHE TELEKOM NPV(REGD) 10 229.00 348 673.37 0.13
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 328.00 15 909.31 0.01
EUR E.ON SE NPV 6 464.00 121 637.13 0.04
EUR EVONIK INDUSTRIES NPV 921.00 15 983.72 0.01
EUR FRESENIUS MED CARE NPV 665.00 34 896.21 0.01
EUR FRESENIUS SE & CO. KGAA NPV 1 260.00 70 175.70 0.03
EUR GEA GROUP AG NPV 414.00 30 573.38 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 181.00 54 572.41 0.02
EUR HEIDELBERG MATER NPV 384.00 86 427.36 0.03
EUR HENKEL AG & CO KGAA 339.00 25 154.22 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 489.00 39 473.30 0.01
EUR HENSOLDT AG NPV 186.00 24 106.07 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 3 800.00 148 238.00 0.05
EUR KNORR BREMSE AG NPV 201.00 18 858.57 0.01
EUR LEG IMMOBILIEN SE NPV 253.00 20 125.52 0.01
EUR MERCEDES-BENZ ORD NPV(REGD) 2 126.00 133 570.73 0.05
EUR MERCK KGAA NPV 383.00 49 255.24 0.02
EUR MTU AERO ENGINES H NPV (REGD) 156.00 71 651.97 0.03
EUR MUENCHENER RUECKVE NPV(REGD) 380.00 242 628.10 0.09
EUR NEMETSCHEK SE ORD NPV 202.00 26 298.38 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 423.00 16 625.49 0.01
EUR RATIONAL AG NPV 12.00 9 150.90 0.00
EUR RHEINMETALL AG NPV 135.00 314 791.31 0.12
EUR RWE AG (NEU) NPV 1 858.00 82 566.73 0.03
EUR SAP AG ORD NPV 3 074.00 823 163.41 0.31
EUR SARTORIUS AG NON VTG PRF NPV 83.00 19 300.20 0.01
EUR SCOUT24 SE NPV 242.00 30 311.71 0.01
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EUR SIEMENS AG NPV(REGD) 2 235.00 601 907.85 0.22
EUR SIEMENS ENERGY AG NPV 2 007.00 234 454.73 0.09
EUR SIEMENS HEALTHINEE NPV 937.00 50 666.87 0.02
EUR SYMRISE AG NPV (BR) 365.00 31 753.91 0.01
EUR TALANX AG NPV 183.00 24 340.83 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 633.00 68 397.55 0.03
EUR VONOVIA SE NPV 2 228.00 69 505.25 0.03
EUR ZALANDO SE NPV 744.00 22 737.94 0.01
5 644 229.37 2.11

HKD AIA GROUP LTD NPV 31 800.00 305 108.99 0.11
HKD BOC HONG KONG HLDG HKD5 11 000.00 51 660.58 0.02
HKD CK ASSET HOLDINGS HKD1 5 500.00 26 664.44 0.01
HKD CK HUTCHISON HLDGS HKD1.0 8 000.00 52 696.52 0.02
HKD CK INFRASTRUCTURE HKD1 2 500.00 16 419.46 0.01
HKD CLP HOLDINGS HKD5 5 500.00 45 560.00 0.02
HKD GALAXY ENTERTAINME HKDO.10 6 000.00 33 067.71 0.01
HKD HANG SENG BANK HKD5 2 100.00 31 984.22 0.01
HKD HENDERSON LAND DEV HKD2 4 000.00 14 107.24 0.01
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 11 000.00 16 287.08 0.01
HKD HONG KONG EXCHANGE HKD1 3 532.00 200 650.87 0.08
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 3 000.00 18 990.00 0.01
HKD HONGKONG&CHINA GAS HKDO.25 32 175.00 27 955.25 0.01
usb JARDINE MATHESON COM USDO.25(BERMUDA REG) 400.00 25 200.00 0.01
HKD MTR CORP HKD1 4 826.00 16 362.90 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 4 000.00 25 335.46 0.01
HKD SINO LAND CO HKD1 10 577.00 13 390.50 0.00
HKD SITC INTERNATIONAL HKDO.10 4 000.00 15 402.81 0.01
HKD SUN HUNG KAl PROP NPV 4 500.00 53 904.68 0.02
HKD SWIRE PACIFIC ‘A'HKDO.60 1 500.00 12 714.64 0.00
HKD TECHTRONIC INDUSTR NPV 4 500.00 57 577.37 0.02
HKD THE LINK REAL ESTATE INVESTMENT TRUST 7 335.00 37 710.14 0.01
HKD WH GROUP LTD USDO.0001 29 077.00 31 504.69 0.01
HKD WHARF REAL ESTATE HKDO.1 3 000.00 8 868.44 0.00
HKD WHARF(HLDGS) HKD1 4 000.00 11 444.14 0.00
1 150 568.13 0.43

EUR AIB GROUP PLC ORD EURO.625 6 247.00 56 629.84 0.02
EUR BANK OF IRELAND GR EUR1 2 854.00 46 998.60 0.02
GBP DCC ORD EUR0.25 317.00 20 365.05 0.01
GBP EXPERIAN ORD USDO.10 2 660.00 133 285.75 0.05
AUD JAMES HARDIE ID PLC CUFS EURO.5 1 793.00 33 367.76 0.01
EUR KERRY GROUP ‘A’ORD EUR0.125(DUBLIN LIST) 475.00 42 836.09 0.01
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 440.00 36 603.60 0.01
EUR RYANAIR LTD ORD EURO.006 2 458.00 71 337.31 0.02
441 424.00 0.15

GBP ENTAIN PLC ORD EUR0.01 1 731.00 20 362.68 0.01
20 362.68 0.01

ILS AZRIELI GROUP 1LS0.01 138.00 13 731.07 0.00
ILS BANK HAPOALIM B.M. ILS1 3 695.00 75 298.14 0.03
ILS BK LEUMI LE ISRAEL ILS1 4 408.00 87 119.21 0.03
usD CHECK POINT SFTWRE ORD 1LS0.01 271.00 56 072.61 0.02
usb CYBER-ARK SOFTWARE COM 1LS0.01 173.00 83 584.95 0.03
ILS ELBIT SYSTEMS LTD ILS1 83.00 42 134.40 0.02
ILS ICL GROUP LTD ILS1 2 456.00 15 389.50 0.01
ILS ISRACARD LTD NPV 0.92 3.73 0.00
ILS ISRAEL DISCOUNT BK ILS0.10 SER'A’ 3 811.00 37 769.68 0.01
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ILS MIZRAHI TEFAHOT BK 1LS0.01 497.00 32 782.29 0.01
usb MONDAY COM LTD COM NPV 100.00 19 369.00 0.01
ILS NICE LTD ILS1 176.00 25 999.09 0.01
ILS NOVA LTD ILS0.01 75.00 23 827.00 0.01
ILS PHOENIX FINANCE LTD ILS1 561.00 21 057.67 0.01
usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 3 500.00 70 700.00 0.03
usD WIX_.COM LTD COM ILS0.01 151.00 26 822.13 0.01
631 660.47 0.24

EUR BANCA MEDIOLANUM NPV 453.00 9 075.29 0.00
EUR BANCO BPM NPV 3 243.00 48 488.94 0.02
EUR BCA MPS NPV (POST SPLT) 3 829.00 33 923.03 0.01
EUR BPER BANCA EUR3 4 408.00 48 872.82 0.02
EUR DAVIDE CAMPARI MIL EUR0.01 1 475.00 9 306.88 0.00
EUR ENEL EUR1 23 665.00 224 286.22 0.08
EUR ENI' SPA EUR1 5 883.00 102 761.60 0.04
EUR FINECOBANK SPA EUR0.33 1 926.00 41 651.44 0.02
EUR GENERALI SPA NPV EUR1 2 481.00 97 396.00 0.04
EUR INFRASTRUTTURE WIR NPV 905.00 10 644.38 0.00
EUR INTESA SANPAOLO NPV 42 392.00 279 636.71 0.11
EUR LEONARDO SPA EUR4.40 1 155.00 73 311.89 0.03
EUR MONCLER SPA NPV 668.00 39 142.96 0.01
EUR NEXI SPA NPV 1 299.00 7 350.78 0.00
EUR POSTE ITALIANE SPA NPV 1 312.00 31 124.90 0.01
EUR PRYSMIAN SPA EURO.10 863.00 85 360.62 0.03
EUR RECORDATI EUR0.125 364.00 22 112.09 0.01
EUR SNAM EUR1 5 610.00 33 736.58 0.01
EUR TELECOM ITALIA SPA EUR0.55 39 459.00 20 646.03 0.01
EUR TERNA SPA ORD EURO.22 4 199.00 42 618.38 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 4 093.00 310 053.96 0.12
EUR UNIPOL ASSICURA NPV 1 072.00 23 000.30 0.01
1 594 501.80 0.60

JPY 2 274.00 225 575.38 0.08
JPY 6 400.00 77 787.18 0.03
JPY 600.00 19 602.53 0.01
JPY 1 551.00 26 885.33 0.01
JPY 2 700.00 77 626.03 0.03
JPY 500.00 9 686.16 0.00
JPY 4 100.00 49 291.06 0.02
JPY 3 400.00 26 809.09 0.01
JPY 2 100.00 55 057.72 0.02
JPY 5 335.00 57 816.76 0.02
JPY 1 800.00 60 026.41 0.02
JPY 1 736.00 80 496.52 0.03
JPY 2 600.00 76 353.05 0.03
JPY 1 000.00 27 240.41 0.01
JPY 2 175.00 62 487.90 0.02
JPY 1 900.00 19 998.98 0.01
JPY 1 700.00 23 695.37 0.01
JPY 2 000.00 87 320.99 0.03
JPY 3 094.00 23 820.14 0.01
JPY 1 000.00 17 032.87 0.01
JPY 10 236.00 80 815.09 0.03
JPY 900.00 28 904.09 0.01
JPY 5 121.00 114 948.13 0.04
JPY 800.00 92 521.25 0.03
JPY 1 000.00 21 972.44 0.01
JPY 1 602.00 57 708.23 0.02
JPY 3 900.00 31 755.09 0.01
JPY 5 300.00 76 637.10 0.03
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JPY 300.00 94 478.11 0.03
JPY 2 900.00 71 083.73 0.03
JPY 700.00 23 580.59 0.01
JPY 7 611.00 48 438.09 0.02
JPY 2 774.00 80 054.09 0.03
JPY 545.00 166 210.52 0.06
JPY 400.00 26 933.00 0.01
JPY 3 373.00 84 070.91 0.03
JPY 700.00 68 514.07 0.03
JPY 5 272.00 124 370.44 0.05
JPY 654.00 19 325.29 0.01
JPY 100.00 27 951.38 0.01
JPY 13 526.00 359 936.22 0.13
JPY 12 000.00 124 399.91 0.05
JPY 1 000.00 138 639.67 0.05
JPY 1 400.00 15 357.01 0.01
JPY 2 400.00 16 510.82 0.01
JPY 2 800.00 52 327.59 0.02
JPY 2 500.00 45 248.33 0.02
JPY 1 300.00 16 456.31 0.01
JPY 3 557.00 202 940.60 0.08
JPY 322.00 6 503.88 0.00
JPY 3 000.00 33 568.07 0.01
JPY 5 165.00 63 458.67 0.02
JPY 5 100.00 50 763.45 0.02
JPY 500.00 14 195.75 0.00
JPY 3 450.00 113 578.90 0.04
JPY 1 700.00 20 909.71 0.01
JPY 1 300.00 37 991.67 0.01
JPY 2 700.00 38 730.74 0.01
JPY 1 449.00 63 293.49 0.02
JPY 400.00 26 461.73 0.01
JPY 1 050.00 14 973.08 0.01
JPY 9 188.00 146 854.96 0.05
JPY 556.00 207 739.99 0.08
JPY 2 400.00 20 394.76 0.01
JPY 2 021.00 29 661.23 0.01
JPY 400.00 11 007.21 0.00
JPY 2 781.00 97 166.00 0.04
JPY 300.00 43 369.33 0.02
JPY 2 800.00 35 321.12 0.01
JPY 3 600.00 48 496.46 0.02
JPY 800.00 12 450.82 0.00
JPY 200.00 27 497.71 0.01
JPY 7 231.00 23 310.96 0.01
JPY 1 400.00 22 618.41 0.01
JPY 711.00 23 137.53 0.01
JPY 4 093.00 102 487.83 0.04
JPY 1 000.00 20 340.59 0.01
JPY 700.00 14 532.28 0.01
JPY 1 000.00 18 888.17 0.01
JPY 3 900.00 22 480.75 0.01
JPY 9 327.00 222 999.20 0.08
JPY 5 600.00 144 204.22 0.05
JPY 3 061.00 70 532.44 0.03
JPY 2 500.00 20 694.38 0.01
JPY 9 501.00 249 547.21 0.09
JPY 33 814.00 548 130.93 0.20
JPY 7 309.00 182 124.93 0.07
JPY 7 800.00 85 190.78 0.03
JPY 1 100.00 33 472.59 0.01
JPY 7 358.00 248 513.42 0.09
JPY 700.00 10 219.05 0.00
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JPY 3 903.00 88 691.93 0.03
JPY 5 109.00 97 399.13 0.04
JPY 3 745.00 120 171.68 0.04
JPY 1 011.00 22 227.83 0.01
JPY 2 600.00 46 362.87 0.02
JPY 3 223.00 279 449.61 0.10
JPY 22.00 20 780.72 0.01
JPY 2 600.00 17 781.09 0.01
JPY 500.00 17 764.16 0.01
JPY 14 500.00 59 841.89 0.02
JPY 1 300.00 44 461.52 0.02
JPY 7 700.00 18 967.80 0.01
JPY 600.00 11 318.69 0.00
JPY 1 000.00 19 321.53 0.01
JPY 1 963.00 46 747.27 0.02
JPY 9 448.00 69 443.78 0.03
JPY 1 003.00 38 528.08 0.01
JPY 90 900.00 95 217.73 0.04
JPY 2 011.00 33 075.25 0.01
JPY 900.00 31 408.74 0.01
JPY 3 611.00 45 747.24 0.02
JPY 100.00 10 224.46 0.00
JPY 3 200.00 77 288.82 0.03
JPY 3 600.00 94 628.43 0.04
JPY 1 000.00 29 041.54 0.01
JPY 500.00 10 454.68 0.00
JPY 1 272.00 67 688.98 0.02
JPY 5 500.00 36 310.39 0.01
JPY 6 669.00 72 702.64 0.03
JPY 4 100.00 26 648.54 0.01
JPY 3 925.00 211 631.34 0.08
JPY 5 300.00 61 223.55 0.02
JPY 6 000.00 61 367.10 0.02
JPY 1 400.00 27 917.53 0.01
JPY 500.00 23 533.20 0.01
JPY 800.00 34 863.39 0.01
JPY 200.00 18 227.99 0.01
JPY 500.00 14 994.75 0.01
JPY 1 200.00 44 080.31 0.02
JPY 1 000.00 18 654.57 0.01
JPY 1 700.00 38 757.49 0.01
JPY 6 300.00 84 932.80 0.03
JPY 700.00 7 247.18 0.00
JPY 800.00 20 232.25 0.01
JPY 155.00 17 422.22 0.01
JPY 4 933.00 162 100.75 0.06
JPY 2 100.00 36 849.71 0.01
JPY 1 100.00 18 821.82 0.01
JPY 200.00 61 522.84 0.02
JPY 82 500.00 121 611.88 0.05
JPY 2 775.00 351 091.01 0.13
JPY 2 700.00 83 640.86 0.03
JPY 18 333.00 20 358.28 0.01
JPY 18 333.00 528 694.50 0.20
JPY 1 700.00 34 878.29 0.01
JPY 3 200.00 92 911.26 0.03
JPY 2 100.00 59 977.66 0.02
JPY 700.00 22 594.71 0.01
JPY 10 904.00 308 325.86 0.12
JPY 2 000.00 58 218.51 0.02
JPY 1 000.00 44 229.27 0.02
JPY 300.00 9 395.00 0.00
JPY 4 749.00 69 473.64 0.03
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JPY 1 700.00 21 001.79 0.01
JPY 1 400.00 34 335.24 0.01
JPY 454.00 31 263.70 0.01
JPY 4 680.00 136 738.33 0.05
JPY 5 878.00 85 512.29 0.03
JPY 4 146.00 68 582.98 0.03
JPY 700.00 23 149.27 0.01
JPY 300.00 19 297.83 0.01
JPY 5 402.00 229 306.55 0.09
JPY 1 303.00 232 569.86 0.09
JPY 1 000.00 35 643.43 0.01
JPY 900.00 10 326.37 0.00
JPY 1 700.00 20 765.82 0.01
JPY 700.00 17 987.61 0.01
JPY 3 900.00 24 963.06 0.01
JPY 423.00 47 660.36 0.02
JPY 27 952.00 539 318.31 0.20
JPY 2 000.00 55 550.67 0.02
JPY 402.00 22 048.28 0.01
JPY 3 600.00 23 386.53 0.01
JPY 1 300.00 28 546.57 0.01
JPY 700.00 11 430.07 0.00
JPY 3 100.00 23 299.60 0.01
JPY 600.00 17 286.79 0.01
JPY 283.00 18 533.88 0.01
JPY 1 287.00 11 851.71 0.00
12 854 347.82 4.81

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 1 291.00 46 387.57 0.02
EUR CVC CAPITAL PARTNE ORD NPV 533.00 9 281.40 0.00
EUR EUROFINS SCIENTIFI EURO.01 313.00 22 721.14 0.01
EUR TENARIS S_A. USD1 1 152.00 20 561.18 0.01
98 951.29 0.04

HKD SANDS CHINA LTD USD0.01 REG'S’ 6 000.00 16 734.36 0.01
16 734.36 0.01

GBP FRESNILLO PLC ORD USDO.50 600.00 19 062.90 0.01
19 062.90 0.01

EUR ABN AMRO BANK N.V. DR EACH REP SHS 1 807.00 57 857.88 0.02
EUR ADYEN NV EUR0.01 76.00 121 894.50 0.05
usD AERCAP HOLDINGS EUR0.01 540.00 65 340.00 0.02
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 532.00 37 881.06 0.01
EUR ARGENX SE EUR0.10 182.00 131 988.22 0.05
EUR ASM INTL NV EURO.04 149.00 89 428.31 0.03
EUR ASML HOLDING NV EURO.09 1 158.00 1 126 754.27 0.42
EUR ASR NEDERLAND N.V. EURO.16 481.00 32 655.81 0.01
EUR BE SEMICONDUCTOR EURO0.01 213.00 31 747.38 0.01
EUR EURONEXT EUR1.60 227.00 33 980.77 0.01
EUR EXOR NV EUR0.01 236.00 23 071.36 0.01
EUR FERRARI NV EURO.O01(NEW) 370.00 178 943.10 0.07
EUR FERROVIAL SE EUR0.01 1 466.00 84 025.99 0.03
EUR HEINEKEN HOLDING EUR1.6 327.00 22 419.53 0.01
EUR HEINEKEN NV EUR1.60 800.00 62 434.80 0.02
EUR IMCD NV EURO.16 148.00 15 303.20 0.01
EUR ING GROEP N.V. EURO.01 8 899.00 230 823.38 0.09
EUR JDE PEETS N.V. EUR0.01 437.00 16 020.42 0.01
EUR KON KPN NV EURO.04 11 352.00 54 514.85 0.02
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EUR  KONINKLIJKE AHOLD EUR0.01 2 613.00 105 770.97  0.04
EUR  KONINKLIJKE PHILIPS NV EURO.20 2 180.00 59 016.96  0.02
EUR NN GROUP N.V. EURO.12 735.00 51 731.14  0.02
EUR  PROSUS N.V. EUR0.05 3 869.00 272 491.74  0.10
EUR  QIAGEN NV ORD EUR0.01 (POST REV SPLT) 701.00 31 048.44  0.01
EUR  RANDSTAD N.V. EUR0.10 368.00 15 639.91  0.01
EUR  STELLANTIS N V COM EUR0.O1 5 836.00 53 925.80  0.02
EUR  UNIVERSAL MUSIC GR EUR10.00 3 293.00 95 029.39  0.04
EUR  WOLTERS KLUWER EUR0.12 716.00 97 717.00  0.04
3 199 456.18  1.20

NZD  AUCKLAND INTL NPV 5 784.00 26 464.82  0.01
NZD  CONTACT ENERGY NPV 2 740.00 14 477.93  0.00
NZD  FISHER & PAYKEL HE NPV 1 528.00 32 871.99  0.01
NZD INFRATIL LTD NPV 3 328.00 23 865.18  0.01
NZD  MERIDIAN ENERGY LT NPV 4 893.68 15 827.24  0.01
AUD  XERO LIMITED NPV 455.00 47 494.32  0.02
161 001.48  0.06

NOK  AKER BP ASA NOK1 863.00 21 891.13  0.01
NOK  DNB BANK ASA NOK12.50 2 672.00 72 706.21  0.03
NOK  EQUINOR ASA NOK2.50 2 175.00 53 057.29  0.02
NOK  GJENSIDIGE FORSIKR NOK2 465.00 13 636.17  0.00
NOK  KONGSBERG GRUPPEN NOKO.25 1 177.00 37 623.94  0.01
NOK  MOWI ASA NOK7.50 1 442.00 30 464.99  0.01
NOK  NORSK HYDRO ASA NOK3.6666 4 152.00 28 129.97  0.01
NOK  ORKLA ASA NOK1.25 2 328.00 24 311.73  0.01
NOK  SALMAR ASA NOKO.25 276.00 14 743.53  0.01
NOK  TELENOR ASA ORD NOK6 1 828.00 30 302.39  0.01
NOK  YARA INTERNATIONAL NOK1.7 411.00 15 018.40  0.01
341 885.75  0.13

EUR INPOST S.A. EUR0.01 729.00 8951.21  0.00
8 951.21  0.00

EUR  BCO COM PORTUGUES NPV 25 627.00 22 680.16  0.01
EUR  EDP ENERGIAS PORTU EURL(REGD) 9 083.00 43 084.98  0.01
EUR  GALP ENERGIA EUR1-B 1 052.00 19 901.21  0.01
EUR  JERONIMO MARTINS EUR5 888.00 21 598.38  0.01
107 264.73  0.04

SGD  CAPITALAND INVESTM NPV 7 341.00 15 317.48  0.01
SGD  DBS GROUP HLDGS SGD1 6 217.00 246 664.25  0.09
SGD  GENTING SING LTD NPV 23 900.00 13 625.90  0.00
USD  GRAB HLDGS LTD COM USD0.000001 CL A 6 700.00 40 334.00  0.01
SGD  KEPPEL LTD 4 100.00 28 367.98  0.01
SGD  OVERSEA-CHINESE BK NPV 9 849.00 125 595.38  0.05
USD  SEA LTD ADS EACH REP ONE CL A SHS 1 100.00 196 603.00  0.07
SGD  SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 3 100.00 14 475.65  0.01
SGD  SINGAPORE AIRLINES NPV 4 450.00 22 505.43  0.01
SGD  SINGAPORE EXCHANGE SGDO.01 2 700.00 34 619.14  0.01
SGD  SINGAPORE TECH ENG NPV 4 300.00 28 717.81  0.01
SGD  SINGAPORE TELECOMM NPV 22 300.00 71 438.88  0.03
SGD  UTD 0/S BANK SGD1 3 800.00 101 926.78  0.04
SGD  WILMAR INTERNATIONAL LTD 7 800.00 17 243.25  0.01
957 434.93  0.36
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EUR ACCIONA SA EUR1 64.00 12 851.68 0.01
EUR ACS ACTIVIDADES CO EURO.5 544.00 43 465.60 0.02
EUR AENA SME S.A. EUR1 2 253.00 61 602.09 0.02
EUR AMADEUS IT GROUP EURO.01 1 308.00 103 740.75 0.04
EUR BANCO SANTANDER SA EURO.50(REGD) 43 809.00 456 794.26 0.17
EUR BANKINTER SA EURO.3(REGD) 1 634.00 25 736.93 0.01
EUR BBVA(BILB-VIZ-ARG) EUR0.49 16 906.00 324 586.75 0.12
EUR BCO DE SABADELL EURO.125 15 579.00 60 407.57 0.02
EUR CAIXABANK SA EUR1 11 284.00 118 612.33 0.04
EUR CELLNEX TELECOM SA EURO.25 1 551.00 53 743.31 0.02
EUR EDP RENOVAVEIS SA EURS 982.00 12 923.12 0.01
EUR ENDESA SA EUR1.2 800.00 25 577.40 0.01
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 840.00 12 164.78 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 18 726.00 354 359.12 0.13
EUR INDITEX EUR0.03 (POST SUBD) 3 274.00 180 691.24 0.07
EUR INTL CONS AIRLINE ORD EUR0.10 (CDI) 3 944.00 20 538.78 0.01
EUR REDEIA CORP SA EURO.5 1 405.00 27 140.39 0.01
EUR REPSOL SA EUR1 3 318.00 58 733.16 0.02
EUR TELEFONICA SA EUR1 11 096.00 57 340.25 0.02

2 011 009.51 0.75
SEK ADDTECH AB SER'B'NPV (POST SPLIT) 806.00 26 155.09 0.01
SEK ALFA LAVAL AB NPV 766.00 34 891.11 0.01
SEK ASSA ABLOY SER'B'NPV (POST SPLIT) 2 821.00 97 961.60 0.04
SEK ATLAS COPCO AB SER’A’NPV (POST SPLIT) 7 793.00 131 663.43 0.05
SEK ATLAS COPCO AB SER’B’NPV (POST SPLIT) 4 363.00 65 386.32 0.02
SEK BEIJER REF AB SER'B'NPV (POST SPLIT) 1 189.00 18 539.61 0.01
SEK BOLIDEN AB NPV (POST SPLIT) 904.00 36 784.38 0.01
SEK EPIROC AB SER'A’NPV (POST SPLIT) 2 050.00 43 244.62 0.02
SEK EPIROC AB SER'B’NPV 1 362.00 25 690.19 0.01
SEK EQT AB NPV 1 093.00 37 839.13 0.01
SEK ERICSSON SER'B’ NPV 7 931.00 65 639.82 0.02
SEK ESSITY AB SER'B’NPV 1 851.00 48 375.43 0.02
SEK EVOLUTION AB NPV 441.00 36 264.30 0.01
SEK FASTIGHETS AB BALD SER'B'NPV (POST SPLIT) 1 808.00 12 945.18 0.01
SEK HENNES & MAURITZ SER’B’NPV 1 801.00 33 558.95 0.01
SEK HEXAGON AB SER'B'NPV (POST SPLIT) 6 273.00 74 634.90 0.03
SEK HOLMEN AB SER'B'NPV (POST SPLIT) 315.00 11 970.21 0.00
SEK INDUSTRIVARDEN AB SER’'C’'NPV 363.00 14 392.48 0.01
SEK INDUSTRIVARDEN AB SER’A’NPV 285.00 11 308.97 0.00
SEK INDUTRADE AB NPV 909.00 20 857.00 0.01
SEK INVESTOR AB SER'B’NPV (POST SPLIT) 5 105.00 159 607.58 0.06
SEK LATOUR INVESTMENT SER’B’'NPV (POST SPLIT) 277.00 6 564.87 0.00
SEK LIFCO AB SER’B’NPV (POST SPLIT) 746.00 25 207.47 0.01
SEK LUNDBERGFORETAGEN SER’'B’NPV 184.00 9 554.99 0.00
SEK NIBE INDUSTRIER AB SER'B'NPV (POST SPLIT) 4 552.00 17 927.09 0.01
SEK SAAB AB NPV B 994.00 60 717.38 0.02
SEK SAGAX AB NPV B 720.00 15 027.59 0.01
SEK SANDVIK AB NPV (POST SPLIT) 3 164.00 88 072.98 0.03
SEK SECURITAS SER'B’NPV 1 354.00 20 385.37 0.01
SEK SKAND ENSKILDA BKN SER’A’NPV 4 282.00 83 726.89 0.03
SEK SKANSKA AB SER’B’NPV 1 054.00 27 333.11 0.01
SEK SKF AB SER'B’NPV 1 033.00 25 613.29 0.01
usD SPOTIFY TECHNOLOGY COM EUR0.000625 454.00 316 892.00 0.12
SEK SVENSKA CELLULOSA SER'B'NPV 1 673.00 22 119.65 0.01
SEK SVENSKA HANDELSBKN SER'A'NPV (P/S) 4 282.00 55 726.87 0.02
SEK SWEDBANK AB SER’A'NPV 2 374.00 71 484.28 0.03
SEK SWEDISH ORPHAN BIOVITRUM AB NPV 567.00 17 290.15 0.01
SEK TELE2 AB SHS 1 480.00 25 264.38 0.01
SEK TELIA COMPANY AB NPV 7 457.00 28 456.02 0.01
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SEK TRELLEBORG AB SER’B’NPV 616.00 22 956.48 0.01
SEK VOLVO AB SER'B'NPV (POST SPLIT) 4 633.00 132 757.07 0.05

2 080 788.23 0.78
CHF ABB LTD CHFO.12 (REGD) 4 586.00 330 383.36 0.12
CHF ALCON AG CHFO0.04 1 441.00 107 325.66 0.04
CHF AMRIZE LTD CHF 1 498.00 72 278.29 0.03
CHF AVOLTA AG CHF5 (REGD) 247.00 13 367.46 0.01
CHF BALOISE-HLDGS CHFO.1(REGD) 143.00 35 298.44 0.01
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 10.00 13 699.49 0.01
CHF BELIMO HOLDING AG CHFO0.05 30.00 31 351.73 0.01
CHF BKW AG CHF2.5 72.00 15 374.60 0.01
CHF BQE CANT VAUDOISE CHF1 97.00 11 447.62 0.00
GBP COCA-COLA HBC AG ORD CHF6.70 620.00 29 247.01 0.01
EUR DSM FIRMENICH AG EUR0.01 547.00 46 610.42 0.02
CHF EMS-CHEMIE HLDG AG CHF0.01(REGD)(POST RECON) 20.00 14 139.38 0.01
CHF GALDERMA GROUP AG CHF0.01 405.00 70 397.16 0.03
CHF GEBERIT CHFO.10(REGD) 101.00 75 808.71 0.03
CHF GIVAUDAN AG CHF10 27.00 109 676.37 0.04
GBP GLENCORE PLC ORD USDO0.01 30 305.00 139 366.33 0.05
CHF HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 108.00 26 428.20 0.01
CHF HOLCIM LTD CHF2 (REGD) 1 472.00 124 583.02 0.05
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 573.00 39 580.32 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 143.00 26 626.59 0.01
CHF LINDT & SPRUENGLI PTG CERT CHF10 6.00 91 698.61 0.03
CHF LOGITECH INTL CHFO.25(REGD) (POST-SUBD) 457.00 49 844.10 0.02
CHF LONZA GROUP AG CHF1(REGD) 203.00 134 508.39 0.05
CHF NESTLE SA CHFO.10(REGD) 7 578.00 695 939.75 0.26
CHF NOVARTIS AG CHF0.49 (REGD) 5 586.00 702 909.97 0.26
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 68.00 88 327.78 0.03
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER ‘A’ 1 563.00 297 807.83 0.11
CHF ROCHE HLDGS AG CHF1(BR) 106.00 36 263.68 0.01
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 2 068.00 675 514.61 0.25
CHF SANDOZ GROUP AG CHF0.05 1 233.00 73 098.23 0.03
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 83.00 29 886.88 0.01
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 113.00 42 777.10 0.02
CHF SGS SA CHF0.04 (REGD) 461.00 47 788.95 0.02
CHF SIG GROUP AG CHF0.01 860.00 8 868.60 0.00
CHF SIKA AG CHF0.01 (REG) 451.00 100 385.97 0.04
CHF SONOVA HOLDING AG CHF0.05 (REGD) 160.00 43 556.84 0.02
EUR STMICROELECTRONICS EUR1.04 1 899.00 53 217.10 0.02
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 329.00 35 106.01 0.01
CHF SWATCH GROUP CHF2.25(BR) 78.00 14 651.04 0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 82.00 88 178.47 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 235.00 32 873.12 0.01
CHF SWISS RE AG CHF0.10 866.00 160 051.91 0.06
CHF SWISSCOM AG CHF1(REGD) 77.00 55 888.27 0.02
CHF UBS GROUP CHF0.10 (REGD) 9 279.00 379 136.92 0.14
CHF VAT GROUP AG CHFO0.10 80.00 31 611.89 0.01
CHF ZURICH INSURANCE GRP CHFO0.10 424.00 301 939.80 0.11

5 604 821.98 2.10
GBP 31 GROUP ORD GBPO.738636 2 847.00 156 722.12 0.06
GBP ADMIRAL GROUP ORD GBPO.001 810.00 36 552.30 0.01
GBP ANGLO AMERICAN ORD USDO.6239 3 311.00 124 139.53 0.05
GBP ANTOFAGASTA ORD GBPO.05 1 195.00 44 257.23 0.02
GBP ASHTEAD GROUP ORD GBPO.10 1 275.00 85 222.67 0.03
GBP ASSOCD BRIT FOODS ORD GBPO.0568 945.00 26 092.95 0.01
GBP ASTRAZENECA ORD USDO.25 4 570.00 687 957.17 0.26
GBP AUTO TRADER GROUP ORD GBPO.01 2 558.00 27 143.31 0.01
GBP AVIVA ORD GBPO.33 9 215.00 85 078.25 0.03

159/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

GBP BAE SYSTEMS ORD GBPO.025 8 756.00 242 710.08 0.09
GBP BARCLAYS ORD GBPO.25 41 321.00 211 165.40 0.08
GBP BARRATT REDROW PLC GBPO.10 4 031.00 21 158.84 0.01
GBP BP ORD USDO0.25 46 445.00 266 206.92 0.10
GBP BRIT AMER TOBACCO ORD GBPO.25 6 169.00 327 798.99 0.12
GBP BT GROUP ORD GBPO.05 17 617.00 45 334.83 0.02
GBP BUNZL ORD GBPO.32142857 923.00 29 151.13 0.01
GBP CENTRICA ORD GBP0.061728395 13 228.00 29 668.46 0.01
usD COCA-COLA EUROPACI COM EURO.01 676.00 61 117.16 0.02
GBP COMPASS GROUP ORD GBPO0.1105 4 907.00 167 066.97 0.06
GBP DIAGEO ORD GBP0.28 101/108 6 544.00 156 419.06 0.06
GBP GSK PLC ORD GBP0.3125 11 878.00 251 774.48 0.09
GBP HALEON PLC ORD GBP1.25 25 759.00 115 269.86 0.04
GBP HALMA ORD GBPO.10 1 131.00 52 530.00 0.02
GBP HIKMA PHARMACEUTIC ORD GBPO.10 533.00 12 184.02 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 51 327.00 722 084.28 0.27
GBP IMPERIAL BRANDS PL GBPO.10 2 196.00 93 362.01 0.03
GBP INFORMA PLC (GB) ORD GBP0.001 4 054.00 50 079.83 0.02
GBP INTERCONTL HOTELS ORD GBP0.208521303 454.00 54 848.86 0.02
GBP INTERTEK GROUP ORD GBP0.01 421.00 26 762.94 0.01
GBP JD SPORTS FASHION ORD GBPO.0005 9 616.00 12 337.10 0.00
GBP KINGFISHER ORD GBP0.157142857 4 512.00 18 751.30 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 2 134.00 16 720.26 0.01
GBP LEGAL & GENERAL GP ORD GBPO0.025 17 299.00 55 427.29 0.02
GBP LLOYDS BANKING GP ORD GBPO.1 178 503.00 201 427.55 0.08
GBP LONDON STOCK EXCH ORD GBPO0.06918604 1 418.00 162 568.95 0.06
GBP M&G PLC ORD GBP0.05 6 334.00 21 573.68 0.01
GBP MARKS & SPENCER GP ORD GBPO.25 6 206.00 30 453.35 0.01
GBP MELROSE INDUST PLC ORD GBP0.001 3 473.00 28 464.60 0.01
GBP MONDI PLC ORD EUR0.22(POST CONS) 1 318.00 18 169.42 0.01
GBP NATIONAL GRID ORD GBPO0.12431289 14 622.00 210 135.96 0.08
GBP NATWEST GROUP PLC ORD GBP1.0769 23 764.00 166 871.75 0.06
GBP NEXT ORD GBPO.10 351.00 58 476.05 0.02
GBP PEARSON ORD GBPO.25 1 554.00 22 102.75 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 2 001.00 17 334.91 0.01
GBP PRUDENTIAL ORD GBPO.05 7 558.00 105 921.31 0.04
GBP RECKITT BENCK GRP ORD GBPO.10 2 013.00 154 957.87 0.06
GBP RELX PLC GBPO.1444 5 401.00 258 632.89 0.10
GBP RENTOKIL INITIAL ORD GBPO.01 7 887.00 39 901.97 0.01
GBP RIO TINTO ORD GBPO.10 3 236.00 212 922.23 0.08
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 24 878.00 398 554.89 0.15
GBP SAINSBURY(J) ORD GBP0.28571428 5 118.00 23 012.96 0.01
GBP SCHRODERS PLC ORD GBPO.20 2 691.00 13 621.57 0.01
GBP SEVERN TRENT ORD GBP0.9789 802.00 27 942.44 0.01
GBP SHELL PLC ORD EURO0.07 17 319.00 617 050.11 0.23
GBP SMITH & NEPHEW ORD USDO.20 2 570.00 46 275.66 0.02
GBP SMITHS GROUP ORD GBP0.375 1 131.00 35 811.76 0.01
GBP SPIRAX GROUP PLC ORD GBP0.269230769 203.00 18 624.63 0.01
GBP SSE PLC ORD GBP0.50 3 301.00 77 391.77 0.03
GBP STANDARD CHARTERED ORD USDO.50 5 802.00 112 126.08 0.04
GBP TESCO ORD GBP0.0633333 18 624.00 111 698.25 0.04
GBP THE SAGE GROUP GBP0.01051948 2 768.00 40 990.62 0.02
GBP UNILEVER PLC ORD GBP0.031111 7 145.00 423 234.08 0.16
GBP UNITED UTILITIES G ORD GBPO.05 1 874.00 28 924.73 0.01
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 57 139.00 66 277.18 0.02
GBP WHITBREAD ORD GBPO.76797385 556.00 24 102.18 0.01
GBP WISE PLC CLS A ORD GBPO.01 1 810.00 25 219.97 0.01
GBP WPP PLC ORD GBPO.10 2 481.00 12 284.69 0.00

8 126 154.41 3.04

65 182 669.79 24.39
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SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT TRUST 12 403.00 26 841.74 0.01
SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV TRUST 17 182.00 30 520.31 .01
57 362.05 0.02

o

GBP SEGRO PLC REIT 3 600.00 31 763.96 0.02
31 763.96 .02
89 126.01 0.04

o

EUR SOFINA SA RIGHTS 02.10.25 53.00 118.32 0.00
118.32 0.00

DKK  ORSTED AS RIGHTS 02.10.25 7 635.00 7 607.60  0.00
7 607.60  0.00
7 725.92 0.00
65 279 521.72  24.43
2010 12 17 41 (Dh)
T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-19.02.26 2 100 000.00 2 069 257.51 0.77
USD  AMERICA, UNITED STATES OF TB 0.00000% 17.04.25-16.10.25 2 400 000.00 2 395 945.99 0.90
USD  AMERICA, UNITED STATES OF TB 0.00000% 22.05.25-20.11.25 1 200 000.00 1193 383.33  0.45
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.06.25-18.12.25 1 100 000.00 1 090 784.12 0.41
USD  AMERICA, UNITED STATES OF TB 0.00000% 17.07.25-15.01.26 1 200 000.00 1186 621.03  0.44
7 935 991.98 2.97
T-bill 7 935 991.98 2.97
2010 12 17 41 (L)h)
7 935 991.98 2.97
2010 12 17 41 (e) ucITs/ Ucls
usp INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 245 232.00 47 708 659.44  17.85
USD  UBS IRL FND SOLUTIONS PLC-MSCI USA SF INDEX-SHS-A-USD-ACC 219 166.00 44 068 913.03  16.49
USD  UBSCIRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 244 464.00 47 181 552.00  17.66
138 959 124.47  52.00
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2.08 27 313.83  0.01
USD  XTRACKERS MSCI USA SWAP UCITS ETF-SHS -1C- CAPITALISATION 176 584.00 35 051 041.08  13.12
35 078 354.91  13.13
174 037 479.38  65.13
2010 12 17 41 (De)
ucITS/ ucls 174 037 479.38  65.13
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CAD CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 100.00 0.01 0.00
0.01 0.00

0.01 0.00

0.01 0.00

247 252 993.09 92.53

usb US 2YR TREASURY NOTE FUTURE 31.12.25 -103.00 -6 046.93 0.00
usD US 5YR TREASURY NOTE FUTURE 31.12.25 -343.00 -24 687.67 -0.01
usD US 10YR TREASURY NOTE FUTURE 19.12.25 -262.00 -158 968.75 -0.06
usb US 10YR ULTRA NOTE FUTURE 19.12.25 -200.00 -222 609.38 -0.08
USD US LONG BOND FUTURE 19.12.25 -27.00 -77 625.00 -0.03
-489 937.73 -0.18

usD 3 MONTH SOFR FUTURE 16.12.25 -59.00 2 212.50 0.00
2 212.50 0.00

EUR EURO STOXX 50 INDEX FUTURE 19.12.25 155.00 183 035.63 0.07
CHF SWISS MARKET INDEX FUTURE 19.12.25 18.00 2 940.99 0.00
GBP FTSE 100 INDEX FUTURE 19.12.25 34.00 46 230.23 0.02
SEK OMX 30 INDEX FUTURE 17.10.25 39.00 10 698.45 0.00
usD S&P500 EMINI FUTURE 19.12.25 246.00 726 550.00 0.27
JPY TOPIX INDEX FUTURE 11.12.25 31.00 87 699.24 0.03
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 19.12.25 627.00 279 015.00 0.10
CAD S&P/TSX 60 IX FUT FUTURE 18.12.25 16.00 95 673.42 0.04
AUD SPI 200 INDEX FUTURES 18.12.25 14.00 -7 654.76 0.00
HKD HANG SENG INDEX FUTURE 30.10.25 4.00 9 973.78 0.00
1 434 161.98 0.53

946 436.75 0.35

946 436.75 0.35
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JPY 1 195 999 100.00 usb 8 118 877.70 20.10.2025 -5 899.99 0.00
CHF 86 537 600.00 usb 108 978 028.75 20.10.2025 5 847.80 0.00
GBP 2 705 600.00 usD 3 662 432.19 20.10.2025 -19 672.36 -0.01
SGD 4 767 100.00 usb 3 725 085.55 21.10.2025 -22 050.31 -0.01
EUR 48 934 000.00 usb 57 443 035.39 20.10.2025 113 091.32 0.04
usD 198 023.38 EUR 168 600.00 20.10.2025 -283.79 0.00
CHF 1 730 200.00 usb 2 186 539.00 20.10.2025 -7 556.65 0.00
EUR 1 252 500.00 usb 1 476 531.92 20.10.2025 -3 342.55 0.00
usD 2 113 510.45 SEK 19 533 448.21 16.10.2025 34 602.95 0.01
usb 1 806 512.31 HKD 14 046 039.70 16.10.2025 583.40 0.00
usb 1 402 380.01 DKK 8 849 081.00 16.10.2025 8 001.11 0.00
usD 1 016 966.66 SGD 1 297 208.09 16.10.2025 9 565.71 0.01
usb 14 025 120.74 JPY 2 056 538 517.00 16.10.2025 78 044.71 0.03
usb 4 196 071.14 AUD 6 291 631.90 16.10.2025 25 401.80 0.01
usD 8 004 682.14 CAD 11 003 059.96 16.10.2025 91 112.71 0.04
usb 543 500.60 ILS 1 816 376.23 16.10.2025 -6 324.48 0.00
usb 317 439.62 NOK 3 120 474.99 16.10.2025 4 665.09 0.00
usb 179 314.86 NZD 300 084.10 16.10.2025 4 974.35 0.00
usb 9 109 149.95 GBP 6 679 888.32 16.10.2025 115 601.61 0.04
usD 5 846 420.80 CHF 4 609 084.30 16.10.2025 43 343.51 0.02
usb 22 220 172.83 EUR 18 783 883.07 16.10.2025 129 489.30 0.05
usb 213 875.50 EUR 180 300.00 20.10.2025 1 806.80 0.00
GBP 74 200.00 usD 101 264.02 20.10.2025 -1 362.79 0.00
SGD 123 900.00 usb 97 276.52 21.10.2025 -1 032.25 0.00
JPY 28 257 500.00 usb 193 702.67 20.10.2025 -2 019.86 0.00
usD 406 915.12 EUR 342 800.00 20.10.2025 3 714.07 0.00
usb 448 767.08 SGD 571 100.00 21.10.2025 5 142.36 0.00
usb 86 997.31 CAD 120 000.00 16.10.2025 691.47 0.00
usD 427 919.49 CHF 339 000.00 20.10.2025 989.07 0.00
usb 168 295.68 SGD 215 700.00 21.10.2025 742.09 0.00
usb 1 735 403.90 EUR 1 469 100.00 20.10.2025 7 449.80 0.00
usD 678 262.11 CHF 536 100.00 20.10.2025 3 107.54 0.00
usb 9 522.80 SGD 12 200.00 21.10.2025 45.96 0.00
usb 144 671.11 EUR 123 700.00 20.10.2025 -824.72 0.00
usD 2 545 913.96 JPY 380 388 900.00 20.10.2025 -34 428.00 -0.01
JPY 23 868 100.00 usb 159 679.38 1.10.2025 1 935.54 0.00
usb 140 342.51 JPY 20 935 600.00 20.10.2025 -1 672.69 0.00

583 479.63 0.22

18 663 685.54 6.98
-246 936.09 -0.08
267 199 658.92  100.00
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Statement of Net Assets

usn
Assets 30.9.2025
Investrvents in Securmies, cost 148 598 253,72
Invetmients in secunties, unrsakied apprecalion (deprecalion} 98 B%4 139,37
Tedal irvestmients in seouniies (Note 1) 247 I52 993,09
Cash a1 banks, deposets on demand and depo#l accounts @ Te5 355,51
Criher bquid assets (Margins} 9853 130.03
Rectavaile on sequrilied saes (Note 1) 5639924
Recenvable on subsanplions 53 62480
Recenvable on dived ends 158 46641
Criher receivables SH0 AE3.43
Linreahzed gain on finarcsal ftues Mote 1 Qa6.435.75
Unrealized gain on forwand fomeign eechange contracts (Mote 1) 58347363
Liabilites )
Payable on redemplions -959 379.98
Prowisecns for flat fee (Note 2) 139 45564
Frowssons for taxe o abonnement Mote 3} 5 B50.73
Prosiagns Tor other commont and fees (Note 2} 21962
Total provisions =145 529.99
TOTAL Linbilities -1 105 809,97
het assets at the end of the finandal year 26T 159 BER.A2
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Staterment of Operations

usn
Income 1.10.2024-30.2. 2025
Interest on lqued assels Bal 325,66
Divicdends (Mete 1) 1800 2E5113
MEt inCome on seounties lending (Note 16) 41 54872
Crher income (NGte 4} 105 953,23
TOTAL Income 255913774
Expenies
Flat fee (Note 2) -1 718 00451
Taee df abonnenient ote 3 28 043,18
Onher comrad@ons and Teds (Note 2} -56 714,16
Interest on cash and bank cwerdraft 25 Z87.3%
TOTAL pxpenses -1E28118.24
Nt income (loes) on investments 771 01950
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced seounties withoul options 12 F20 riegE
Realized gain oos) on yird-svaluated securtios ard monty markel mstruments 441 23653
Realized gain (loss) on finandal futures G074 04
Reatized gain (oss) on fonwarn forsign exchange comracts 280710361
Realized gamn (o) on fonegn e hange =435 83264
TOTAL realized gain {lcss) 5 958 404,07
Net realized gain (loss) of the financial year B 7951357
Changes in unrealized appred ation (depredation) (Note 1)
Unegalized appeeniation (depeeciation) on manket-proed secunlies withou eplong 14 D62 093,38
Unrealized appereciation idepredation) on vield-evaluated seourities and money markel nstruments 16475.23
Linrgadized appreciation (d eprediation) on financad Tuluses -3 556 543.80
Unrealized appreaztion (deprecation) on forward foresgn exchange contracts Bl Tl ]
TOTAL changes in unrealized appredation [depreciation) 10416 014,11
et increase [decrease] in net assets as a msult of operations 17 145 527.68
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Statement of Changes in Net Assets

usn
et assets at the begnning of the finan oal year 255 539 146.75
Subsenglions 52 M GET.00
Redemplions -97 975 585,53
Tedal net subscrptions [redemptions) A5 103 8%3.53
Dinidend peed (Note 51 81 11698
het income (losg on irvestments 77 01950
Tedal realized pain (foss) 5 958 49407
Tedal changes in unrealized appreciation [deprea ation) DSV ERE]
Net increase (decrease] in net assets as a result of cperations 17 145 527.68
Changes in the Number of Shares outstanding
Class F-arc
Nuraber of dhans outslanding i the beginning of the finanaal year TEeSTAT0
Nurnber of shares issued 113 762 7680
Murnbser of shares redeenmed 243 87T %30
Number of shares cutstanding st the end of the financdal year SBE 1424420
Class (EHF hedged) F-acc
Nurnber of shares outsianting a1 the beginning of the finanoal year 234 334 8030
Nurnber of shares msued 190 Jaz 2anl
Wurnbir of dhams redesmid 253 218,1550
Cinss (EUR hedged) F-acc
Mumnber of shares cutstanding a1 the beginning of the finanoal year 460 152.8160
Number of shams issued a1 480, 3040
Number of shares redeemed 145 1250590
Number of shares cutstanding at the end of the financial year 3965281510
Class [PY hedged) F-acc
Number of shares cutitanding 31 1he beginning of the firanoal year 147 DEO0000
Nurnber of shares issued 9 584 0000
Murnbér of shares redeened 80 3370000
Class [5G0 hedged) F-sce
Nurnber of shares cutstanding al the beginning of the finanoal year 33 0000000
Nurribir of shard siued 15 6300000
Nurnber of sharms redeemed 16 I5000GE
Clngs F-UK st
Nurnber of shares cutstanding a1 the beginning of the finandal year 304140000
Nurabar of Shams msued 9 10,0000
Number of shares redeemed 10 V25,0008
Number of shares cutstanding at the end of the financial year 29.493.0000
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Class (CHF hedged] F-UKdist
Nurnber of shares cutfanding &1 1he beginning of the finanoal year 51 3267120
Number of shares issued 9081 5820
Wurnber of shares redeemed -33 7510040
Number of shares cutstanding at the end of the financial year 27 157.0000
Class [EUR hedged] F-UKdist
Nurnber of dhams outianding at the beginning of the finanoal year 12 B0A.0000
Number of shares issued 16770000
Nurnber of hars redeemed -4 044, 0000
Number of shares cutstanding at the end of the financial year 10 2420000
Class (GBP hedged) F-UK bt
Murnber of shares cutstanding a1 1he beginaing of the findngal yer 28 B0 D000
Nurber of shares msued 9 5960000
Number of shares redeemed 15 3800000
Number of shares outstanding at the end of the financial year 234150000
Annual Distribution’

LES (L) Key Selection S1CAW

= Systematic Allecation Portfolle Equity (USD) Ex-Date Pay-Date Currency Amount per chare
FA¥dia 15 10,2024 1812024 50 07096
F-LUKcha 18.2 2005 £1.2.2085 s 16259
{CHF hedged) F-Lkdia 15102024 18.10.2024 CHF 055812
[CHF hedged) F-Lkdist 1822025 2122085 CHF 1.7040
[ELR hedged) F-imdist 15 10,2024 18102024 ELIR 05520
[EUR hedped) F-Ukdist 18.2.2085 2122089 ELIR 15158
[GEF hedged) F-Ldis 15.10.2024 1812024 Goe 0E323
[GEF hedged) F-L¥dis 18,2 2025 2122085 GEF 15370

! SkE role &
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Three-year comparison

(1] 30.5.2025 3092024 30,9.2023
Net assets in LSD 267 159 658,92 295 539 14675 280 135 281,57
Class F-ace. LW1735538461
Shares culstandng SabL 1424420 MESSTATIG 961 @06, 2380
Net asset value per share in LISD 13 1332 102.55
lisue and redernpion price per share m LSDY 1381 132.82 10255
thares cutsianding 772 3539880 834 334 4980 924 465, 7430
et asset value per share in CHE 170 102 B0
Bsug and redernplon prce pir thare i CHE' 111,70 110:92 #3.04
Class [EUR hedged) F-aoc LUT7IS538974
Shares sutstandng 965141810 460 1598160 540 809, 7420
Net asset value per share in ELR 13037 11656 .77
lsue and rederniion price per share in EUR' 11037 11686 an
Class UPY hedged) F-acc LU1735539352
Shares cutstanding 71 312.0000 147 DE0.0000 36T T22.0000
Mot asset value per shang n JIFY 11581 11521 9372
s and redernpbon price per sharg m F' 1158 1154 93rz
Shares cutstandng 32 3800000 33 0000000 3T D1 CR0P00
et asset value per share n SG0 128.43 125,06 93,24
tisue and redemplion price per share in SG0 13843 12506 5d.24
Class FUKdist LUT7IS53E545
Shares cutstanding 29 4920000 304 14,0000 330750000
Mgt asset value per shang in LISD 13537 120,78 95,68
hsue and redemplion price per share in USD" 13537 12078 45,68
Class (CHE hedged) F-UKdist wizssasss
Shares cutstanding 27 157.0000 513261120 60 1520000
Net asset value per share in CHF 10121 102,61 #3169
tssue and redemplion price per share in CHF ma 10267 BI.69
Clags [EUR hadged) FUKdist LL735539156
Shares catstanding 10 242 0000 12 GO CO0G 16 405 0000
Met asdet valus per shire in ELR 108,70 10 B ar3a
lssue and redernpiion price per share in BUR" 108.70 10760 #7133
Class (GEF hedged) FUKdist LU 7ISEI52TD
Shares cutstangng 23.415,0000 28 60,0000 32 473.0000
et assed value per shane in GaP 12057 11745 §2.95
g and redempbon prce per share o GE 13057 11745 9295

" See nole 1
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Cumrency 2024/ 2025 2023/ 024 202272023
Class F-aoc s 4.9% 26.5%, BS5%
Clags (CHF hedged) F-aec CHF 0.7% 24.56% 4.2%
Ulass (ELR hedged) F-acc ELR 2.9% 274% B.O%
Clags UFy hedged) F-ace By 5% 215% 3.3%
Class (S50 hedged) F-act SGD 2.7% 27.3% 7.3%
Class F-LEdis1 ush 4.8% 29.5%, BS%
Clags (CHF hedged) F- L dist CHE 07% 24 5% 4.3%
Class (ELR hedged) F-Usdist ELR 29% 274% G.0%
Clags (GBF hedged) F- LGS Lty 4.5% 28R 5%
Benchmark:”
WESCH Al Couniry Wit with Developed Markels hedged 1o
LEDr (net oo rearve-sted) Led 17.4% I09% 20.5%
MBI AN Country Ward with Deveioped Markets hedged 1o
LED (et div. nenvested]) (hedged CHF} CHF 12.3% 24.5% 14.6%
WS All Country Workd with Developed Markets hedged 1o
LED (net div, mervested) (hedged ELR) ELR 14.9% 21.9% 164%
WECH All Country Workd wath Devsioped Markets hedged 1o
LED (ned div. resrivested) (hedoed @) FY 13.4% 233% 15, 3%
WG AN Country W with Deveioped Markets hedged 1o
LED inet div, mervested) (hedged 5G0) G0 15.2% 2756% 18.3%
WECE All Couniry Werld wath Devefoped Markets hedged 1o
UED (et div, mnvested) (hedged GEF} GAF 17.4% 28.7% 17.6%

! The subfund is actively managed. The index is a peant of reference against which the performance of the subfund may be measured.

Mgzl perforrnandg 5 no indicater of curmem o future performance,
Thee performance data does ned 1ake acoount of day commisaond and comts changed whien subseribeng and redeening shares
Thie performance data were not audied,

Report of the Portfolio Manager

The subfund deliverad a positive performance over the course
of the financial year, from 1 October 2024 to 30 September
2025, Within equities, developed markets - and U5 markezs
o be more precise — made the biggest contribution. Emenging
markets alsa made a positive contribution.
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Structure of the Securities Portfolio
Geographical Breakdown as 8 % of net aitets Eesnamic Breakdewn a4 8 5% of net assete
Irghand 52T imestmient funds £5.13
Lusemribourg 1316 Banks & oecit mstiulions 365
Japan 4,81 Counfries & centrdl gewes niments 2.97
United Kingdom 3.05  Fharmaceutcals, cosmetics & medical producs 2.3
Linited States 287 Eecimnics & smitenducions 1.65
Canada 29 Finance & holdng companies 1.61
Frangy .29  Internetd, softwany & 1 seraces 131
Germarry 21 INsSLR e 1.22
Switrerland 290 Energy &waler supply o.4a7
Aarstralia 1.43 PRirolEm .94
The Methertards 120 Hecincel deaeed & components .80
Sweden 078 ehices .80
Spain 075 Mechanical engingsnng & industnal equpment .74
Itahy 060  Aemspace mdustry 0.4
Hong Koag 043 Food & soft drinks &7
Crenmark G40 Aetad frade, depariment siones .61
Sngipore 238 Chemicaks RED
tsragd G.24 Telerommunications .60
Fiilane 023 Fafhc & vanperiaten .59
BklgpLim 018 Bulding mdusiry & matenals 052
Norway 013 Miming, cod & e (]
New Zealand 006  Tobaooo & akohol (a4
Augtna 005 Graphic desygn, publishing & meda 44
Forugal 004  Aeal Estate .39
Chira Q02 PAsOelangous SeviEs .34
Bemnuda 0.0 PaAsoellaneous rading compandes 0.34
tile of Man (i) Precipis metals & slones .29
Moo [N ] Mon-femmous metals .24
= 001 Mscolanbeus eonsumee gaods £z
TOTAL 9253  Lodging, catenng & lesune .20
Tectiles, garments & leather goods LI
Biotechnology &6
higatgage & fundng instititiong 013
Cornputer hardwane & retwork equipment providers 0z
Watthes & jeesllery &2
Rubber & tynes 008
Healtheare & socil sernced .06
Forestry, paper & pulp produds 1]
Packaging insdusiry 004
Agricubiure & fishery .02
Emamnrmental services & recycling G0
Fhotographic & oplics o2
P seed angeus ureliEsied companics 002
Various capial goods (]
TOTAL 5253
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in acoordance
with the generally accepted accounting principles for invest-
ment funds in Luxembaourg

The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the jssue, redemption and conversion
price per share of each subfund or share class are expressed
in the currency of account of the subfund or share dass
concemed and are caloulated every business day by divid-

ing the overall net assets of the subfund atwibutable 1o each
share class by the number of shares in dreulation in this share
class of the subfund. However, the net asset value of a share
may also be calculated on days where no shares ane issued or
redeemed, as describad in the following section. In this case,
the net asset value may be published, but it may only be used
for the purposs of caloulating performance, statistics or fees.
Under no ciroumstances should it be used &5 a basis for sub-
scription and redemption orders,

A Tbusiness day” is 2 nommal bank business day in Luxem-
bawrg (i.e. a day when the banks are open during normal
business hours), except for 24 and 31 December, individual,
Pen-statutory days of rest in Luxembourg, and days on which
stock exchanges in the main countries in which the respective
subfund invests are closed, or on which 50% or more of the
investmaents of the subfund cannot be adequately valued.

In addition, the following spedsal nules apply:

+  For the subfund UES (Lux) Key Selection SICAV — China
Allocation Opportunity (USD), days whidh are not normal
banking days in the People’s Republic of China are not
desmed business days of this subfund.

+ For the subfund UBS (Lux) Key Selection SICAY — China
Equity Unconstrained (USD), days which are not normal
barking days in the Feople’s Republic of China and/for
Hong Kang are not deemed business days of this subfund.

The percentage of the net asset value attributable to each
share dass of a subfund changes each time shares are issued
of redeemed, 1t is determined by the ratio of the shares in
circulation in each share class to the total number of subfund
shares in crculation, taking into account the fees charged to
that share class,

For all subfunds the Single Swing Fricding methodology is
appied.

If there were Single Swing Fricng adjustments to the net asset
value a1 the end of the financial year, this can be seen from
the three-year comparison of the net asset value informa-

tion of the subfunds. The issue and redemption price per unit
represents the adjusted net asset value,

b} Valuation principles

= Liguid assets (whether in the form of cash and bank
depasits, bills of exchange, cheques, promissory notes,
expense advances, cash dividends and declared or accrued

UBS [Lie) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2025

interest still receivalbile) are valued at face value, unless this
value i unlikely 1o be fully paid or received, in which case
their value is determined by deducting an amount deenmed
appopriate to arrive at their real value,

= Securities, derivatives and other assats lsted on a stack
exchange are valued at the most recent market prices
available. it these sequrities, dernvatives or other assets are
listed on several stock exchanges, the most recentdy avail-
able price on the stock exchange that represents the major
market for this asset shall apply
In the case of securities, derivatives and other assets nat
commonly traded on a stock exchange and for which a
secondary market exists among securities traders with pric-
ing basad on market standards, the Comparny may value
these securities, derivatives and ather investments based on
thess prices. Securities, denvatives and other investments
not listed on a stodk exchange, but traded on another
regulated market that operates regularly and is recognised
and open to the public, are valued at the most recently
availzble price on this market.

= Securities and other investments not listed on a stock
exchange or traded on anather regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices according
o ather principles chosen by the Company in good faith.

- Derivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

If anly one independent pricing source is available for 2
derivative, the plausibility of the valzation obtained will be
verified using caloulation models that are recognised by the
Contpany based on the market value of that derivativa's
uriterling.

—  Units of other undertakings for collective imestment in
ransferable securities (LICITS) andfor undertakings for
collective investment (LICIS) are valued at their last known
25581 value.,

= hioney market instruments not traded on a stack exchange
or on anather regulated market open 1o the public will
be valued on the basis of the relevant curves. Curve-
based valuations are calculated from interest rates and
credit spreads. The following principles are applied in this
process: The interest rate nearest the residual maturity is
interpolated for each money market instrument. Thus cal-
culated, the interest rate is converted into a market price
by adding a cradit spread that reflects the creditworthiness
of the underlying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit ratng.

= Recurities, money market instrumments, derivatives and ather
#saets denaminated in a currency other than the relevant
subfund's cumency of account, and not hedged by foreign
sichange ransactions, are valuad ugdng the average
exchange rate (between the bid and ask prices) known in
Luzembourg o, if none is available, using the rate an the
mnmst representative market for that currency.

= Term and fiduciary deposits are valued at their nominal
value plus accurmulated interest,

— The valee of sweiaps is caloulated by an external senice
provider and a second independent valuation is provided by
anather external sendce provider. Such caloulations are based
on the net present value of all cash flows (both inflows and
outflowvs). In some specific cases, internal caloulations (based
on models and market data made 2vailable by Bloomberg)
andfor broker statement valuations may be used. The
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valuation method depends on the security in question and
is chosen pursuant to the applicable UBS Global Valuation

Policy

If waluation in accordance with the aforementioned regula-
tions proves to be impossible of inacourate, the Company

is entided o use other generally recogrised and verifiable
valuation critenia in good faith in order to achieve a suitsble
valeation of the net assets.

A some of the Company's subfunds may be invested in
mnarkets that are dosed at the time their assets are valued, the
Compary may — by way of derogation from the aforennentioned
provasions — allow the net asset value per share to be adjusted in
order to more acourately reflect the fair value of these sub-
funds' assets at the time of valuation. In praciice, the securities
in which the subfunds are invested are generally valued on the
biasis of the latest available prices a1 the time of calodating the
net asset value per share, as described abave. Ther may, how-
ey, be a substantial time difference betwween the dose of the
markets in which a subfund invests and the time of valuation.

As a result, developments that may influence the value of
these securities and that ooour between the closure of the
markets and the valuation time are not generally taken into
account in the net asset value par share of the subfund
concemed, If, 25 a result of this, the Company deems that the
maost recently availzble prices of the securities in 2 subfund's
partfolio do not reflect their fair value, it may allow the net
assat value per share 1o be adjusted in order 1o reflect the
assumed fair value of the portfolio at the time of valua-
ton. Such an adjustment is based on the investment policy
determined by the Company and a number of practices. if
the value is adjusted as desaribed above, this vill be applied
corsistently to all share dasses in the sane subfund

The Company reserves the fght to apply this measure to the
relevant subfunds of the Company whenever it deems this to

be appropriate.

Waluing assets at fair value calls for greater reliability of judge-
ment than valuing assets for which readily available market
guatations can be referred 1o, Fairvalue caloulations may ako be
based on quantitative madels used by price reporting providers
o determine the fair value. No guarantee can be given that the
Compary will be in a positon to accurately establish the fair
value of an asset when it is about 1o sell the asset around the
tine at which the Company determines the net asset value per
share. As a consequence, If the Company sells or redesms shares
at the net asset value at a time when one or more participations
are valued at f2ir value, this may kead 1o a dilution or increase in
the economic participation of the exdsting shareholders.

Furthermnore, in exceptional droumstances, additional valua-
tions can be camied out over the course of the day. These new
vahuations will then prevail for the subsequent issue, redemp-
tion and conversion of shares. Revaluations anly take place
before publishing the only net asset value for that day. lssues,
redemplions and conversions are only processed based on this
sole net asset valus,

Due 1o feas and charges as well as the buy-sall spread for the
underlying investments, the actual costs of buying and safling
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assets and investments for 2 subfund may differ from the

last available price or, if applicable, the net asset value used

1o caloulate the net asset value per share. These costs have

a negative effect on the value of 2 subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own disoretion make a dilution adjustoent
to the net asset value per share {x5wing Pricing»),

Shares are generally issued and redesmed based on & single
price: the met asset value. To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described belows; this takes place imespecs
tive of whether the subfund is in a net subscription of nst
redemption postion on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
shara i applied. The circumstances inwhich such a dilution
adjustment takes is made are determined at the disoretion of
the Board of Directors. The requirement to carry out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may carry out a dilution adjustrment if, in its view, the
existing shareholders (in the case of subscriptions) or remain-
ing shareholders {in the case of redemptions) could be put ata
disadvantage. The dilution adjustrrent may take place if;

(2l & subfund recoeds a steady fall {i.e. a net outflow due o
redemptionsl;

i) a subfund records a considerable volume of net subscrip-
tions relative 1o its sime;

() a subfund shows a met subsaription of net redemption paosi-
tion on & particular valustion day, or

{diin all other cases in which the Board of Directors belioves a
dilution adjustment is necessary in the interests of the share-
holders

When a valuation adjustment is made, a value is added to or
cdeducted from the net asset value per share depending on
whether the subfund is im a net subscription of net redenmp-
tian position; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fiaas and charges as well a5 the spreads of buy and sall prices.
In particular, the net asset value of the respective subfund will
be adjusted dupvards or downwards) by an amount that (i)
reflects the estimated tax expenses, (i) the trading costs that
may be incumed by the subfund, and (ii] the estimated bid-ask
spread for the assets in which the subfund invests, As some
equity markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net inflows and
outflows may vary. The adjustrents are generally imited 1o

a mazimum of 2% of the prevailing net asset value per share
at the time. The Board of Directors may dedde 1o tempogarily
apply a dilution adjustment of maore than 2% of the prevailing
net asset value per share at the time in respect of any subfund
andfor valuation date in exceptional circumstances (e.g. high
market volatility and/or liquidity, exceptional market conditions,
market disruption, et ), provided the Board of Directon can
justify that this is representative of the prevaling market condi-
tions and that it is in the best interest of the shareholders. This
dilution adjustment will be calculated in acoordance with the
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method determined by the Board of Directors. Shareholders will
be informed via the usual communication channels when the
TEMPOrany measures are introduced and when they end

The net asset value of each dass of the subfund is caloudated
separately. However, dilution adjustrments atfect the net asset
value of each dass 1o the same degres in percentage tenms.
The dilution adjustment is made at subfund level and relates
1o capital activity, but not 1o the specific ciroumstances of sach
individual investor transaction

c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calou-
lated on the basis of the average cost of the securities sold

d} valuation of forward foreign exchange contracts
The unrezlized gain (loss) on outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

e} Valuation of finandal futures contracts

Financal futures conracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are calgulated in accordance with the
FIFD miethod, i.e. the first contracts acquired are regarded a5
the first to be sold

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in seourities held depominated in currendies other
than the reference cumrency of the different subfunds are
corverted at the mid dosing spot rates on the valuation date,
Incoime and expenses denominaied in currendes other than
the currency of the different subfunds are corverted at the
mid closing spot rates at payment date. Gain or loss on fareign
exchange is induded in the staterment of operations,

The cost of seourities denominated in curencies other than the
reference cumency of the different subtunds is converted at
the mid dosing spat rate prevailing on the day of acquisition.

g} Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the
bank business day following the ransaction dates,

h} Combined financial statements

The combined financial statements of the Company are
expressed in EUR. The various items of the combined statement
of net assets, the combined statement of operations and the
combined staternent of changes in nat assets as of

30 Seprember 2025 of the Company are eqesl 1o the sum of
the corresponding items in the finandal statements of sach
subfund comerted into ELR at the following exdhange rates.

The following exchange rates were usad for the conversion of
the combined financial statements a5 at 30 Seplember 2025

Exchange rates
EUR 1 = LED

1475000
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For the liguidated or merged subfunds, the exchange rate
wsed for the conversion of the combined financial statements
is the one as at liquidation or merger date.

i} Income recognition

Dividends, net of withholding taxes, are recognized a income
an the “ex-dividend” date, Interest income is accrued on a
daily basis.

j} Receivable on securities sales,

Payable on securities purchases

The position “Receivable on seourities sales” can alsg incude
receivables from foreign curmency ransactions. The position
“Payalle on secunties purchases” can also include payables
from foreign currency transactions

Receivables and payables from foreign exchange wransacions
are netted,

k) Cross-subfund investments

2 per 30 September 2025 the subfunds of UBES (Lux) Key
Selection SICAY - Asian Global Strategy Balanced (USD),

LJB% (Lus) Key selection SICAY = European Growth and Income
LELIR) amd LIBS (Lux) Key Selection SICAV - Global Allocation
(LUE0) had the followdng imsestnrents in ather subfunds of

LBS (Lux) Key Selection SICAW

UES (Lux) Key Selection SICAV
= Asian Global Strategy Balanced (US0) Amount in LUSD
UBS (LK) KEY SELEC TION SICAY
— ASLAN ECQANTIES (LSO -l C 15 185 475.40
U5 (LLECH KEY SELECTION SIC Ay
= DHGITAL TRAMNSFORMATION THERMES (LSD) LX-a0 0 112643530

Tetal 16 311 31070
UBS (Lux) Key Selection SICAV
- Europenn Growth and Income [EUR) amount in EUR
UBS i) KRY SELECTION SICAY
= ELRCFPEAN EQUITY VALLE OFFCRT LT Y [ELIR) L-X-200 54 633 525,54
Tertal 54 633 525.54
LS (Lux) Key Selection SICAV
- Global Allecation [LUSD) Amount in LSD
LB LD KEY SELECTION SICAY
= ELIROPEAN EQLATY VIALUE DPPCATUNIT Y [ELIR) LiK-A0C 37 447 133.95
Tertal 37442 133.95

The total amount of cross sublfund investments amounts to
100 382 048,65 EUR. Accordingly, the adjusted combined net
assets at the end of the financial year are 3 669 331 316.34
EUR.

I} Swaps and contracts for difference

The Company may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and credit
default swaps or contracts for difference (" CFD™), if they are
exeouted with first-class financial institutions that specialize in
transactions of this kind, Synthetic equity swaps are valued on
the basis of the price of the underhing equity. If the swap and
the equity are not denominated in the sane curmency, then the
price of the eguity is converted.
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The value of swap transactions is caloulated by an external Mz mum
service provider and a second independent valuation is made f":r:‘nf::;';
available by another external senvice provider. The calcula- with “hedged”
tion is based on the net present value of all cash flows, bath Flat fae in their name
inflows and outflows. Share classes with "K-8° in Tier name 0.140% 0.140%
Share classeswith “E-X" in their name CLDB0% CC00%
In some spedfic cases, internal calculations based on modelds Shary clesssswaith F™ in Their nare 0.B00% A
and market data available from Bloomberg andfor broker ey - T T
statement valuations may be used. Share classes with “0" m their name 1.080% 1.1 30%
Share classes with "0~ in thesr name 1.080% 1.130%
The valuation methods depend on the respective security and ST e 'M_m ot . m«.r e S i
are determined pursuant to the USS Global Valuation Policy. ~ Share classeswith "bA2" in thiw name g Lt
This valuation method is approved by the Board of Directors, ~ Shareclasseswith "WA3" in theirname  0.800% G
Changes in unrealized gains and losses are reflected in the Share classes with "-A4" in their name 0.800% 0.830%
statemnent of operations under the changes in “Unrealized &hare clagses with “1-B” in their nama . 140% G140%
appreciation (depreciation) on swapsiCFD”, Share classes with "2 in ther rame 0.000% C.000%
Share classes with "L-X" in their name CoDG0%% [FLEE v
Gains or losses on swips incurmed when closed-out of matured .y age; /em0,900%
are recorded as “Realized gain (loss) on swapsCFD” in the 2 he 1, 130% JEN 0.9508
staterment of operations,
UIBS {Lux) Key Salection SICAY
Mote 2 — Flat fee — Asian Global Strategy Balanced (LISD)
The Company pays a maxinum monthly flat fee for each of ﬂ:‘;:'ﬂ
the subfunds and share dasses, calculated on the average net for share classes
asset vahee of the subfund 25 shown in the tables below: with “hedged™
Flat fon in their name
LIBS {Lux) Key Selection SICAY Share classes with "F" in their name 1.880% 1.930%
= Asia Allocation Opportunity (LE0F Sharg chiaed with “K-17 in S marme 1.300% 1, 3304
Share classeswith "E-8” in Ther name (.135% (145%
Maximum Share classes with “K-X" in thidr name 0.000% C.000%
hm*:& Shire classes with “E* in their name 0.990% 1.020%
with “hedged™ Share classes with 0" in their name 1.160% 1.150%
Flat tee inthelr NAME  Share classes with “CL in Thess name 1.100% 1.1504
Share dasses with “F” in their name 1.490% 1540%  Share classeswith "l&17 in their name 1.100% 1.130%
Share dasses with "N™ in their name 1.9304% 1.5%80% Share classes with “1-A2" in thielr name 1,050% 1.080%
Shirg dadsed with “K-17 in thi fame 1.070% LI00%  smare classes with “1-A3" in their name 0.930% 1.020%
Share dasses with "K:8” in thew name 0150% L150%  ghare classeswith “1-A4" in fheir name 05005 10004
Share classes waith “K-X" in thesr nami 0000% CL000% Share elasseswith "B in their fame 0.1455% £.1458
Share dassés with "F” in ther name B50% CI00%  ohare classeswith "X in ther name &.000% C.000%
Share dasses with ~4™ in their name 092 % 0470% Share clagse s with =LK in their namg 0,/000% C.000%
Share clagses wath “OL" in theif name 0.920% 0.970%
Share dasses with "lA1 " in their name £.840% 0aT0% LIBS (Lux) Key Selection SICAY
hundumeydth THAE nbwromen IL190% 0I10%  _ China Allocation Opportunity (USD)
Share dasses with “1FAJ" in their name DET0% 0.700%
Shame casses with "-84" in their nane CA70% 0L700% Maximum
Shire classs with "LB" in their riarme £.150% 0.150% tiat fen pa
Share dasses with "X in their name 0.000% 0O00% ‘::_“::;:.’
Shiarg classes with “U-X" in ther name 0000 % 0.000% Flat foe in their name
 liguidated oo 78 Apal 2025 Share classeswith "P™ in their name 1.800% 1.850%
sharg clagses wath “K-1% in T name 1.200% 1.330%
. . s Share classeswith “E-87 in ther name (.145% 0.14a5%
bl e Shlction SR = ek s :USD} Share classes waith “K-X" in thelr name 0,000% C00%
Madmem  Fhare classeswith “FS in their name 0.800% 0.830%
flat tee p.a. Share classes with (" in ther name 1.100% 1.150%
"::1‘““?;:_‘ Share chasses with QL in thss nane 1.100% 1.150%
Flat fee in their name Share classeswith "1417 in their name 1.000% 1.0304%
Share dasses with ~F~ [n their name 2 a0 rpapse  Shark clases with "LAZ" iR I RamE 0.000% C.930%
Share dastes with “E-1° in ther name 1.300%% 1.330% Share classes with “FAZ" in ther name 0. B00% 0830%
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ﬂmmm LIBS (Lux) Key Selection SICAV
at fom p.a, il X '
O v Digital Tramsformation Dynamic (LISD)
with “hedged
Flat fee in their name Maximuim
T fiat few poa.
Shire classes with “184° in their name 0.800% 0.830% for thare datses
Share dasses with "B i their nams [.145% 1d5% wyith ~hedged™
Share elasses with 1" in their name C.000% 0.000% Flat fee in their name
Share dlasses with "U-K" in their name B.000% 0000y Sharm classes with “P” in the name 1.740% 1750
Sharm classes with “K-1= m ther name 1,000% 1.030%
E | h K-8 1 X
UBS {Lux) Key Selection SICAV Share classes with “£-8° in ther name 0.055% (065%
- China Equity Unconstrained (US0) Share classes with “K-X" in their name 0.000% 0.000%
Sharg chasses with “F* in their name D.B20% [850%
PAnxirmum “hame classes with " 07 in ther name 0.540% (990%
flat foe p.a, Sham classes with = L™ n thisr name 0.040% .990%
ffm""_m""x Share classes with ~1-&1° i their name 0.500% 0.930%
Flat fee In their name Share classes with "1-82" in their name 0.850% (0.880%
Shar ¢lasses with “P" in thidr narme 2600% 2E50%  Shane cRdses with ©1A3" in their name 0.820% (h8504%
Share dagses with “E-1° in they name 1.800% 1.830% Share classes with "1:44° m their name 0.B20% B50%
Share dasss with “K-B~ in thee name 0140% O4b%  Shane chastes with © 18" in thew name 0.065% 0,085%
Share classes with “K-X" in her name C.000% 0.000% Share classes with “1-%" in their name 0LOG0% 0:000%
Share dasses with “F~ in thesr name 1.300% 1.530% Share classes with " U-X" in T name 0.000% 0. 000%
Share ¢lasses waith “" i thidr name 1.600% 1.650%
Share dasses with "0L" in their name 1.600% 1.650% LIBS (L) Key Selection SICAN
Shane classes with “F&1 " in their rame 1.400% 1.430% - Digital Transformation Themes (USD)
Shire classes with "1-AZ" in their name 1,350% 1.380%
Share dasses with "-A3" in their name 1.300% 1.330% MaximLim
“LAL" in their 1,300% 1.330% A o
Shiarg cladsed wath =i i P Fubafin f ; for share dasses
Share dasses with "1-B" in their name 0140% 0.140% with “hedged™
Sham elasses with "X in thir name 000% 0000% Flat fee in their name
Share dasses with “U=%" in their nams D00 CL000% Share classes with " F in ther name 1.7110% 1.760%
Share classes with “K-1" in thisr name 0:970% 1.000%
g { “k-a* ! i
LBS (Lux) KE‘_‘.’ Selection SICAY Shire classes with “K-8° m ther name [LDE5%% (065%
- Credit Income Opportunities (USD) Share classes with “K-X" in their nams 0.000% 00004
Share chagses with “F" in their name 0.650% 0.6804
PAnxirmum Share classes with *0° in ther name 0.810% 0960%
fistfeepa.  Sham classes with “ QL™ n thisr name 0.910% 0.9609%
zﬁ““_mm!;":_’ Share chastes with " 141" i ther name D.880% 0.910%
Flat fee intheirname  “ham classes with “1A2" in thelr name 0.830% 0n860%
Sham dassss with “P~ in ther nam 1.310% 1.360% Share cligses with = 1A m their name 0L800% 0.830%
Share dlasses with “E-1° in ther name 0890% 0.920% Share classes with "1-44" in their name 0.B00% 0830%
Share rlasses with "K-B” in thew name 01504 0.150%  SNam classes with " 18" in thedr name 0,065 % 0.065%
Share cagses with “K-X" n hesr name 0.000% 0.000% Share classes with ~1¢” m ther name 0.000% C000%
Share classes with “F~ in thesr name DES0% 0.720% Sham classes with “ X" in thelr nami 0,000% 0 000%
Share dasses with “Q" @ thiar name 0.780% 0.830%
Share dasses with "L in their name 0.780% 0.830%  LUBS5 (Luwe) Key Sefection SICAV - Dynamic Alpha (Us0)
Share dlasses with “1-&1" in their name 0.760% GL790%
Share dagses with “1AT" in their name 0.730% 0.760% naaximum
Share dasses with "-A3" in their name 0.680% 0.720% i e .
tor share dasses
Share olagses with “1-44" in thiir name 0.690% 0.720% with ~hedged™
Share dasses with "1-B” in their name 01508 0.150% Flat fee In their name
Shame classs with “1-X" in thedr name 0.000% G000%  Sham chgses with °P in thes name 1.920% 1.970%
Share classed with “U-X" in their name C000% QL000% Share classes with “N- in ther name 2.500% 2.550%
Sham classes with “K-1" in thisr name 1.300% 1,330%
Share classes with “¥-8 in thesr name 0.D55% C0E5%
Share classes with “K-X" in their name 0.000% 0.000%
Share elasses with “F" in their name 0.580% :610%
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Paximum Masdimum
flat fee p.a. flat fee p.a.
for thare clases ter thare o aoes
with “hedged with “hedged”
Flat fee In their name Flat fee I thelr name
Sharg dlasses with “O° n ther name 1,200% 1.350% Sharg hasses with “1-B" in ther nane 0L065% 0.065%
Share dasses with "0L* in their name 1.200% 1.250% ‘Share classes with “I-X" n their name 0. 000% C.000%
Share classes with “1&1 " in their name 1.150% 1.180% Share classes wath “U-X" in thir neme 0.000% 0.000%
Share dlasses with “1AT" in their name 1.050% 1.080%
Share dasses with "-A3" in their name 1.040% 1.630% UBS {Lux) Key Selection SICAV
MR CAGS VN ThiNS MWK i L LO30%  — European Financial Debt {EUR)!
Share dasses with "B" in their name C.066% DU065%
Share classes with “1-3" in ther namg 0.000% 0L000% faxi mum
Share dasses with "U-K" in their nams £.000% 0.000% fiat fee o
for share dasses
with ~hedged”
UBS (Lux) Key Selection SICAV ko I Hiny
— European Equity Sustainable Leaders (ELIR)® Share lassis Wi~ i shalr iy L 12000
Share chagies with “K-1° m ther name 0. F504%% . Fal%
Maxirmum ‘Share classes with “E-8" o their name 0.065% 0065%
flat fee p.a. Share clag s with “K-X" 10 thir nams 0.000%6 00004
wr":‘: Snare dasses with £~ n ther name 0.310% D.3a0%
Flattee in their name thare classes with “Q" i ther name 0.650% 0. 700%
Share dlasses with "F" in their name 1.700% 1.750%  Share chasies with "OL” in their name 06504 OO0
Shiare clagses with “K-17 in thes name 1,100% 1.130% Share classes with “1-A1" in their name (460 5%:* 0.400%
Share dasses with K-8 in ther name 0085 00658 Share chasses with "1-A2" in their name 0.380% C410%
Share classes with “K-X" in thesr name 0.000% coobss  Share classes with T1-A3” in their name 0.310% 03a0%
Share dagses with “E* in their name 0.520% 0550%  Shark chsed with "I-A4" in their name 0.310% 0. 340%
Share classes with "0~ in their name CS00% Dash% Share classes with “1-8" in their name 0.065% C065%
Shiare elagses with “OL™ in thesr rame 0.900% .950% Share classes with “1-X" in their name 0.000% 0.000%
Share dasses with "I-A1 " in their name 0600 0630%  Share ghasses with “L8-X" in their name 0.000% (0003
Shiart classis with “1AZ" in thir nans .550% 0S80% 1 fommerly UBS (Lie) ey Selection SICAY = Eurcpean Financial Debt Sustainable
Share dasses with “FAZ" in their name 0.520% D.550% [ELIR}
Share dasses with “1A4" in therr name 0520% ooen | mac D460% feff 0.250%
Share clagsed with “FB" i ther name D.065% D065 %
Share dasses with "LK" in their name O.000% ooob  UBS (Lux) Key Selection SICAV
Shiare claa with "U-X" in thitr nass 0.000% poooss  — European Growth and Income (ELR)
! hpadated on 17 October 2024 Maximum
flat fee p.a.
for thare o atses
UIBS (Lux) Key Selection SICAY wirth “hedged ™
- Eurgpean Equity Value Opportunity (EUR) Fint fee in their name
Share cRagses with “P= in thewr name 1, 700% 1, TE0%
Maximum  Chare classes with “K-1° i their name 1.100% 1.130%
fur:m:::ua Share cheases with “i-8" i thisr nemi (0,085% 0.065%
with “hedged™  Share chasses with “F0A" in ther name 0.000% GO0
Flatfes In their name Share classes wath “F" in their name (.650% O680%
Shane clasoes with “P= in thisr namg 1. 750% 1 B00% Share chasses with “0° n ther name 0,860 1.010%
Share dasses with "K-17 in their name 1.G00% 1030%  gnare classes with “0L” in their name 0.770% D8M0%
Shiare dasses with "K-8~ inthed name G.065% C065% hare chaisgs with “1-81" in thedr narme 0 7s04% O TR0
Shiare classes with "E-X" in their name G000 CO00%  hare classes with 142" in their name 0. 700% 0.730%
Share dasses with "F” in ther name CE80% 0.10% Share classes with ~1-43" in their name 8505 O B0
3hane dasses with "0™ in thiir name 0.950% LOODM  Ghare classes with “1-84" in their narms 0.550% 0.680%
Share dasses with "0L” in their name 950% 1200%  thare classes with “1<B” in their name 0.0B5% 0065%
Share classes with “A1" in their nane 0580% G610% Share chasses with “1-X" i 1heir narme 0000% 0.000%
Share dasges with “-A2" in their name 0.540% O5M0%  share classes with “U-X" in thelr name 0.000% £.000%
Share dasses with "-A3" in their nane 0.500% 0530%
Share dagses with “-84" in thir nag 0.500% 0.530%
UBS (L) Ky Sedection SICAV - Annued report and audited financid statements as of 30 September 2025 208

176/315



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJdoooooooooodgdo
LIBS (Lux) Key Selection SICAY - Global Allocation (CHF)Y! Maximum
LIBS {Lux} Key Selection SICAV — Global Allocation (EUR)! O chtrol iz
UIBS (Lux) Key Selection SICAY - Global Allocation (USD) with “hedged™
Hat fee in thisr name
ﬂ::':::": Share clasets with “K-5° in their name £.000% 0.000%
for share classes Share dasses with “F” in their name Cub00% C630%
with “hedged™ Shane classes wath “G" in thesr name 0.900% 0950%
Flat fee Inthelr nAME oy clagses wath "0L™ in their name 0.900% 0.950%
Shiare: dlasses with " in their name 2.040% 2090%  Ghare casses wath AT in T ame 0.700% £.7305%
Sharg clagses with “N® in their nams 2.500% 2.550% Share clagees with “1-AZ" in their name 06509 CEAD
Share dlasses with “K+17 in their name 1.300% KN e e EDO% Py
Sharg classes with “K-87 in the name 0.065% 0065 % Share caspts wath “-A4" i their nas 0.600% 630
share dasses with "K-K" in their name G.o00% UO00%  hame cases with "1B” in their name D.OB5% 0.065%
Shiare: dlassis with “F” in thisr name 5804 DBI0%  crae casses wath "X~ i ther name 0,000% 0.000%
Sl Wi S LOTOM  Share dasies with Uk in ther name 0.000% £.000%
Share dasses with "0L™ in their name 1.020% 1.070%
Shiang classes with "6 ™ in thar e ©.750% 0.780% UBS (Lux) Key Selection SICAV
Share dasses with “1AZ" in their name G 00% 030N Global Multi Incore (USD)'
Shame classes with “1-A3" in theeir nane C.650% 0.630%
Share dasses with “1-Ad" in their rame 0.650% 0.680% [
Share dasses with "-B™ in their nams 0.065% D065 % flattee p.a,
Shiare clauses with “EX" in the mamg C.000% D.000% !::‘m.h:p;s
Share dasses with “L-K" in their nams G000 CO00 % Hatfee B their name
* mgred on 24 Cotober 2024 Share classes wath “P” in their name 1.300'% 1.350%
*iDI'LBE{LLﬂth' Srktmﬂcw—ﬁmwmmsn}m:m 1.300% Share clasies with “K-1 in their name 0900 % 0930
oft: 1.100% Share dasses with K-87 in their name 0.065% D.065%
Chag claiids wath “K-0° i hEsr name 0.000% C.000%
LIBS (Lux) Key Selection SICAY - Global Equities (LUSD) Share classes with "F” in their name 600 % 0E3D%
Sham dasees wath 0 in thiss nami 0. TE0 % C.830%
ﬂrtl:l”:': Share dagees with "CL™ im ther name 0. 780% 0%
for shore ciasees  Share classes with “1-41" in their name 07005 67305
with “hedged™  chure clagie with “1AZ" in their nans 0.650% 0.630%
Flatfse hthekrame e dases with "FAZ" in their name 0.600% 0.630%
Shire dlagses with "P" in theyr name 2.040% 2.090% Share dasses vath “EA™ in thir name CEOO% 0630
Share dasses with "K=17 in thes name 1.080% 1.110% Share daees with "FB" I ek rame O0EE % COEa%
Snare dasses with K-8 in Whaw nams 0.065% D065 % Shame dasees wath “1-X™ in thes name 0.000% C.000%
Share dasses with "E-X™ m their name C.000% 000% Sra e dage with "LFA" in e namme GO0 COo0%
Shame classes with “F™ in thisr nane 05405 0570%
Share dasses with "G m their name 1.020% 10N ered.on 10 Cucemier 2
Share dasses with "OL™ in thes name 1.020% 1.070%
Share clasees with “E41* in their rame 0.640%, o6ros  LIBS (Lux) Key Selection SICAY
Share dlasses with "1=A2 " in their name O600% wEans  — Systematic Allocation Portfolio Equity (LSD)
Shame classes with “1-A3" in Their nans 05405 0570%
Share dasses with "l-A4" in their name 0.540% D5T0% ﬂﬁlf,:::
Share dasses with "1-B" in thier name 0.065% 0E65% for share classes
Shiare dlagses with “-X° in their name 0.000% 0.000% with “hedged™
Share dasses with “U-X" in their name 0.000% 0.000% Fatiee I thir nace
Share dasies with “P" in their name 1.800% 1.850%
Shame casses with “K-17 in their name 1.150% T 20%
LIBS (Lux) Key Selection SICAY Sharg caws with "K-8° ini Their narme 0.065% 0SS
- Global Equity Value Opportunity (LGD) Share classes with “K-X in their name 00003 D.000%
Shame casses wath “F" in thisr nan 06109 CB05%%
ﬂm”:: Share dasses vath Q" in thee name 0830% 0A30%
for tham classes Share dasses with "0L™ in ther name: 0.430% 0.830%
with “hedged™ Charg clases with “RALS in their v CBB0%% C.720%
L inthelrname ;- dasses with “-A2" in their name 0.650% 0.680%
Share dasses with “P" in their name 1.700% 1.750% Share classts vath “LAZ" i their rame CEI0% DEATS
SIHD A 1 R 1 R L, LOSOM oo classes with ~1-A4" in their name 0.610% 6%
Share desss with -8 o ek name L DLE5%  Cham classes wath “-B” i their name G065 % C065%
UBS (L) Key Selection SICAV — Annud repart and audited financid statements as of 30 September 2025 209

177/315



Paximum

flat fee p.a.

for thare clases

wilth “hedged™

Flat fee In their narme

Share lagses wath “FX" in ther namg C.000% LUO00%

Share dasses with "X in ther namse C000% CUR00 %

LIBS {Lux) Key Selection SICAY

- Tumarsunrd Equity Opporiunities (USD)

Maxirmum

flat fee p.a.

for thare clases

wilth “hedged™

Flat fee In thelr narme

share dagsed waith “P" in ther name 1, 700% 1.750%

Share dasses with “E-1 in ther name 1.000% 1.030%

Sham clasoes waith “K-87 in thes name D.065% D065 %

Share dasses with “E-x" n thesr name D000% D000%

Share dasses with “F” in thisr name 0600% 0630%

Share dagees wath “0° m thar name 0.900% 0950%

Share dasses with "GL™ in their name 0a00% 0950%

Ehiang caths with “FA0" i Thdir foivel £.700% 0.730%

Share dasses with "FAZ" in their name 0650% (u6a0%

Share classes with “FA3" in their name 0600% 0630%

Share dlasees wath "1-84" in their nanie CED0% DEIDWH

Share dasses with "I-B in their name G065% 0065%

Shiarg cladies waith “1-X" in thef nasme 0.000% 0.000%

Share dasses with "U=x" in their name D000% 0000%

* liguidated on 13 june 2005
Qut of the atorementioned flat fee the follcawing fees are paid.

1. In accordance with the following provisions, a8 madmum flat
management fee based on the net asset value of the Com-
pany is paid from the Company's assets for the manage-
merit, admiristration, portfolio management, investment
advice, and distribution of the Company (if 2pplicable), &5
weell a5 for all Depositary tasks, such as the safekeeping and
supenision of the Compamy's assets, the processing of pay-
ment wansactions and 2l other tasks listed in the “Deposi-
tary and Main Paying Agent” of the sales prospectus. This
fee is charged 1o the Company's 355815 on a prorata basis
upon every caloulation of the net 25set value and s paid on
a monthly basis (masimum flat management fee). The masi-
mum flat fea for share classes with “hedged” in their name
may incdude foreign exchange risk hedging charges, The
relevant maximum flat managerent fee will not be charged
until the comesponding share dasses have been launched
An overview of the maxdmum flat fees can be found under
the section “The subfunds and their special imestment pol-
cies” of the sales prospectus

This fee iz showa in the Statement of Operations as “Flat fee”.

2. The maxirmurn flat fee does not indude the following fees
and additional expenses, which are also charged 1o the
Company’s asseis:

a} all additional expenses related to managerment of the
Company's assets for the sale and purchase of assets
{hid -2k spread, brokerage fees in line with the markes,

UBS [Lis) Key Sedection SCAV — Annud report and awdited financid statements as of 30 September 2025
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comimissiorns, fees, etc.). As a rule, these expernses are
caloulated upon the purchase or sale of the respective
355875, In derogation hereto, these adaitional expenses,
which arize through the sale and purchasze of assetsin
conmection with the sattlement of the issue and red-
emption of units, are covered by the application of the
single swing pricing principle pursuant 1o the section
fitled “MNet asset value, ssue, redempiion and conversion
price” of the sales prospecius;

fees of the supenisony authaority for the establishment,
mexdification, liquidation and merger of the Compary,
a5 well as Al charges payable to the supendsory authori-
ties and any stock exchanges on which the subfunds are
listed,

auditor's fees for the annual audit and centification in
connection with the establishment, modification, liqui-
dation and merger of the Company, as well as any other
fees paid 1o the audit firm for the services it provides in
relation to the administration of the Fund as permitted
by lawy,

fees for legal and tax advisers, as well as notaries, in
connection with the establishment, registration in
distribution countries, modification, liquidation and
rnerger of the Company, as well as for the general
safequarding of the interests of the Corpany and its
imvestors, insofar as this is not egpresaly prohibited by
law,

costs for the publication of the Company®s net asset
value and all costs for notices to investors, induding
translation costs;

costs for the Company's legal documents (prospec-
tuses, KIDs, annual and semi-annueal reports, as well as
2l ather documents legally required in the countries of
domiciliation and distribution];

costs for the Company's registration with any foreign
supendsory authorities, if applicable, including fees
payable to the foreign supendsory authorities, as well as
translation costs and fees for the foreign representative
of paying agent;

expenses inoumed through vse of voting or areditors”
rights by the Company, incuding fees for external
advisers,

coats and fees related to any intellectual property
registered in the Company's name or to the Company’s
righits of wsufnact,

2l expenses arisdng in connection waith 2ny exracrdinany
measures t2ken by the Management Company, Portiolio
MWanager of Depasitary to protect the interests of the
iNvestons;

if the Management Company partidipates in dass-
action suits in the interasts of investors, it may change
the Company’s assets for the expenses arising in con-
nection with third parties (e.g. legal and Depositary
costs). Furthemore, the Managemeant Company may
charge for all admirdstrative costs, provided these are
verifiable, and published andfor taken inte account in
the disdosure of the Company’s total expense ratic
(TERJ,

fees, costs and expenses payable to the directors of
the Company (induding reasonable out-of-pocket
expenses, inwrance coverage and reasonable travel
expenses in connection with meetings of the Board
and remuneration of directons),

210



These commissions and fees are showa in the Staterment of
Operations a5 "Other commissions and fees”

3. The Managerment COMpany may pay retrocessions 1o
cover the distribution activities of the Campany

Al taxes levied on the income and assets of the Company,
particularly the taxe d'abonnement, will also be bome by the
Company.

For purpases of general comparability with fee rules of differ-
ent fund providers that do not have a flat management fea,
the term ~maximum management fee” is 581 at 80% of the
flat management fee.

For share class “1-87, a fee is charged to cover the costs of
furd administration (comprising the costs of the Company,
the UCI Administrator and the Depositary). The costs for asset
management and distribution are charged outsdde of the
Company under 3 separate contract conduded directly
between the shareholder and UBS Asset Management
Switzerland AG or one of its authorized representatives.

Casts relating 1o the senices performed for share classes |-,
KX and U-x for asset management, fund administration
([comprising the costs of the Company, the UCI Administrator
and the Depositary) 2nd distribution are covered by the com-
pensation towhich LBS Asset Management Switzerland AG is
entitled 1o under a separate contract with the shareholder,

Costs relating to the sendices to be performed for share dasses
“K-8" for asset management purposes are covered by the
compensation to which UBS Asset Management Switzerland
AG or one of its authorised distribution partners is entitled
under a separate contract with the imestor.

All coats that can be allocated to spedfic subfunds will be
charged to those subfunds.

Costs that can be atinibuted to individual share dasses will be

charged to these share classes. If costs are inourred in connec-

tign with several or all subfundstshare classes, howvever, these
costs will be charged to these subfundsshare classes in pro-
portion to their relative net asset values. With regard to sub-
funds that may invest in ather UCEs or UCITS under the terms
of their investment policies, fees may be incurred bath at the
level of the relevant target fund as well as at the level of the
subfund, The management fees {excluding performance feas)
of the target fund inwhich the assats of the subfund 2re
invested may amount to a maxirum of 2.00%, taking into
account any tailer fees.

Should 2 subfund invest in units of funds that are managed
directly or by delegation by the hManagement Company or
by anather comparny linked 1o the Management Company
through common management of control of through a
substantial direct or indirect holding, noissue or redemption
charges may be charged to the imesting subfund in connec-
tion with these target fund units
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Details of the Company’s ongoing charges can be found in the
KIDs,

MNote 3 - Taxe d'abonnement

The Cornmpany is subject to Lugernboung law, In accordance
with current legislation in the Grand Duchy of Lusembourg,
the Company is not subject to any Luxembourg withhotd-

ing, income, capital gains of wealth taxes. From the total net
assets of each subfund, however, 2 tax of 0.05% pa. ("taxe
d'abonnement”) payable to the Grand Duchy of Luxembourg
is due at the end of every quarter (reduced taxe d'abonnement
amaunting 1o 0.01% poa. for share casses F, 1-A1, 1AZ, 1-A3,
1-A4, 1B, I-X and U-X), This tax is caloulated on the total net
assets of each subtund at the end of every quarter. In the
event that the conditions to benefit from the reduced 0.01%
rate are no longer satisfied, all shares in classes F, 1-A1, 1-42,
1-43, 144, 1-8, 1 and U-X may be taxed a1 the rate of 0.05%.

Note 4 — Other income

Orher ingome mainly consist of income resulting from Swing
Pricing

Mote 5 — Distribution

The payvment of distributions for a certain subfund or share
class, as well as the amount of any such distributions, is deci-
ded by the general reeeting of shareholders of this subfund; it
shall do so acting on a proposal from the Company’s Board of
Directors after dosure of the annual accounts.

The payment of distributions must not resull in the net assets
of the Company falling below the meirimum amount for
company assets laid down by the Law 2000, If distributions are
made, payiment vall be effected vathin four months of the end
of the financial year.

The Board of Directors of the Company is entitled to determine
whether intenin dividends are paid and whether distribution

payments are suspended.

An income equalisation amount will be calculated so that the
distribution corresponds to the acual income entitlennent.

Note 6 — Soft commission arrangements

if permitted by the laws goveming the Portfolio Manager, the
Fortfolio BManager and its affiliates may enter into soft com-
mission arrangements with certain brokers which they engage
in security ransactions on behalf of the subfunds under which
Certain goads and services used to support investment dedsion
making will be received without a direct payment in returm
Such commizsions are defined &5 soft dollars by the Hong Kong
Securities and Futures Commission. This is only done when

the transaction execution is consistent wath the best execu-
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tion standards, and it has been determined in good faith that i Finandal F:::s Financial m
the brokerage fee is reasonable in relation to the value of the gl A o :
execution andior broker age senices provided by the broker, Sy Sl S St B Ll

= Gictal adiocation (IS0} 180291 123,31 5D 54514 244,34 LAD

Goods and sendces received solely induded research senices.

= Systematic Allocation

: . Portfolio Equity (LISD} < USD 114557 BRI.T2 LSD
The relative costs or benefits of research received from brokers =
are not allocated among particular clients or funds because it
is belieyed that the research received is, in the agaregate, of VES (L) H"'"‘:,Ilrmtm‘ H"mm':rml m“
assistance in fulfilling the Portfolio Manager and its affiliates’ Ky Selection SICAV rates ipurchased) rates (sold)
overall responsibilities to their clients or funds they manage, ~Systematic Allocaten
The amounts of ransactions executed with brokers having portfode Eguity (USD) D 14 153 731,05 UsSD

soft commission amangements in place and the related
commissions that have been paid by the subfunds for these
ransactions are as follow:

The commitments on Financial Futures on bonds or index (if
anyl are calculated based on the market value of the Financial
Futures (humber of contracts *naotional contract size*market

Amourts of Related
transartion s commissions  [wice of the futures),
exegirted with that heve been
brokers under  paid by subfunds ;
<ot commiseion fortee ) OPtions
arrangements transactions - -
Ugs Selection SICAY in US0) ons on indices,
0] Koy Aol : LS (Lux) elassic-styled
= Agia Allocation Opportunity (LIS0) . - Key Salection SICAW {anlel]
= Asian Equites (LSD) 76 238 57750 77 344 51 i ——
= China Allocation Cpportunity (US0) B 657 553.83 CEEA L e ¥
= Digial randormaten Themes (050) 282 831 444,16 EERED  aoaencd U50) R A
= buropean Growth and inoome [ELIR} ] .
) Swaps
Except for the above iterms there are no other comparable
agreements for the other subfunds, Swaps and Forward  Swaps and Forward
UES [Lux) swaps on indices swaps on indices
ey Selection SICAV (purchased) {seiel)
s i 1 1 =Chirg Alecation
NDI‘.E‘- ? Cl:lll'ﬂmltmﬁ‘n tson FII"'IEII"ICEBI Cpportunity (LS 13536 273.53 LUSD 305 607 670.29 LUSD
Futures, Options and Swaps - Gictal Allocation (USC) 8022 555,53 LSO - USD
Commitrnents on Financial Futures, Options and Swaps per Contracts for Comtracts for
subfund and respective currency as of 30 Septernber 2025 can UBS (Lu) difference differsnce
be summarised as follows Ky Seiwction SICAY urdisved) Lt
={China Equrty Untonsiained (500  LISD 165 364.64 15D
a) Financial Futures
Finendsl Futres  Finandalrutwes  NOLE 8 — Total Expense Ratio (TER)
LIBS [Lux) on indices on indices
Key Selection SICaY (purchased) Lseld)  This ratio was caloulated in accordance with the Asset
= Aaian Global Sategy Managerment Assodation Switzerland (AMAS) “Guidslines
i‘:‘“":‘: Lot TISENSSOUD  TIININIOVEL  og the caloulation and disdosure of the TER™ in the current
- ma AfnCaton H B
version and expresses the sum of all costs and commissians
;“ﬂ; l;'““'f::} A2 o0 e 25 U0 o charged on an ongoing basis to the net assets {operating
= Digg ansfomation 5
pynamsc (50} 61 36351967 USD igp; TSI ke IO g el o8 8 pevaene f e v
= Dynamic Alpha (USCH 21 033 10,76 USD 4 840 500.00 UsD
- (Fobal Allocation [LBCH 147 063 705,32 USD 79431 DF4.49 LSD TER for the last 12 months:
= Bystematic Allocation
Portiolo Equity (LS0) 157 17495499 USD i LSS (Lux) Key Selection SICAY Total Expense Ratio [TER)
= Agan Bguities (USD) F-acc Da3%
Financial Futures Financial Futures
UBS (Lux) on bonds onbonds  —A%en Eguities (S0} -AT-ac 0.93%
Koy Selection SICAW Ipurchased) (seld] = Agan Bguities (LISD) 1-42-acc AR
= Agian Giobal Srategy — Agan Bgulties (USD) -8-ace 0184
Balanced (LSO} WsiateBad LSO 4705 38635 uSD T en e 0%
- China Allocatan
— Agan Bguities [USD) |-X-tist D%
i a1 .
- u':@wgw1:mﬁ:vim — 33 791 465,23 LD LIsD — Asan Equlles (USD) KB et et
Dyriamic (LSO} « LIS 74 622 B0, T4 USD = Agan Bguities (LSO} K-ar Oi8%
— Dyruavac Alpha (USD) 15 745 676,73 LSO 2066 7E0.) usp T ASan Eguities (LIS0D P-ace 11%
= Agn Bguities (LUS0) (HKD} P 211%
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UES (Lux) Key Selection SICAW Total Expense Ratio [TER) UES (Lux] Key Selection SICAV Tetal Expense Ratic [TER)
- Agian Eguites (LS0) (ELUR hedged) P-acc 2.16% —Dugital Transtormation Themes (USD) {CHF hedged) P-acc 1884
= Agian Equites LE0H {GBF P-dit 211%  —Dagitad Transformation Themes (S0 (EUR hedged) P-aee 1.84%
= Agsan Eguitees (IUS0H O-acc 1.0 % = Dagitad Transformation Themes (USD) Graoc D59%
- Agian Equites (LECH {ELUR) Q-ace 1.0 % - Cagital Transforrmation Themes (S0} (CHF hedged) Crace 1.04%
= Agian Equities (LGC) [EUR hedged) Chacc 1.06%  =Digital Tansformation Themes (S0 (EUR hedged) Grace 1.04%
— Astan Eouitses ILEDH L-K-ace 004%  —Dugitsl Teansforenation Themes (U500 (GBP hedged) Gracs 1.03%
= Agian Giokal Strategy Balanced (USD) P-4 %-mist 200%  —Dagiald Tansformation Themes (LSO U-K-acc 0.04%
= Agan Giobal Srategy Balanced (UAD) P-aco 2.00% = Dynamic Alpha (50) FB-acc e
= Agian Gobal Strategy Balanced (LS00 (HED) Pécc 200% - Dynamic Alpha (US00){CHF hedged] -5-ace 0.02%
= pgian Giobal Srategy Balanced (UAD) P-oist 1.497% = Dynamic Alpha 50) (EUR hed ged) M-4% -mdist 263%
— Asian Giobal Strategy Balanced (USD) P-mdist 200% - DCynamic Alpha (USDH [ELR hedged) N-ace 1B3%
= Agian Giokal Srategy Balanced (USD) (HKD) P-mdist 200%  =—Cymamic Alpha (US0) EUR hedged) P-2% -mdist 205%
- Agian Giobal Strategy Balanced (USD) ($G0 hedged) P-mdist 205%  —Dynamic Alpha (USDY) P-acc k%
= Agian Gokal Srategy Balanced (U0} O-d%-mdia 1.21%  —Dynamic Alpha (U500} (CHF hedged) P-acc 2.05%
= Asian Global Srateqy Balanced (UAD) O-anc 1.20% = Dynamic Alpha (50D} (EUR hedged) Pao 202%
— Chama Afocaton Dppertunity (W50 a3 s 85%  —Dynamic Alpha (USD) EUR hed ged) Q-ace 1.33%
= China Allocation Cpportumity (US0) kX-aoc 0.03%  =Euwropean Equity Value Cpporiunity (EUR) A1 -dist 0.62%
= Chana ABocaton Opporiunity (US0) P-6%-midist 1.90%  —Euwopean Equity Value Opporiuniy (EUR) 1-A2-acc 0.58%
= China Alliocataon Cpportunity (U500 {(HED P-6%-mdisl 190%  =—Ewopean Equity Value Coporiunity (EUSR) 1-43-acc 0.55%
= Chima Allocation Cpportunity (U500 (AUD hedged) P-6%-mdist 1.96% = European Equity value Opporiunity (BUR) 1-B-acc DI04
~ Chama Aflocaton Dppertunity (S0 (RMB hedged) P-6%-mdist 1958  —Euwropean Equity Value Coporiunity [EUR) i-X-2et C.03%
= {hima Alocation Cpportimity (U500 {SG0 hedged) P-6%-midist 1.96%  =European Equity value Cipporiunity (BUR) K-B-acc 0.13%
— Chang Adocaton Opporiunity (USD) P-alc 1.90% - Ewoptan Equity Valug Opporiuny (EUR) P-acc 1.84%
= China Allocation Opportunity (S {ELIR) P-acc 1.85% = Eurcpean Equity Value Cpporiunity (BUR) Cracc 1.02%
— Chima Allocation Cpportunity (US0) (EUR hedged} P-acc 1.95% - European Equity value Opporiunity (BUR) LU-X-acc A%
= Ching Alliecition Cpportunity (LIS0) P-mdig 1.90%  —European Fnencial Debd (EURY 1-AT -ace 0.29%
= {hina Allocation Cpportunity 1050} (HD) P-rdist 1.90% - Ewropean Financial Debl (EURY P-acc 1.38%
— Chima Alocaton Opportunity (WSO (AUD hedged) Pkt 198% - Euwopesn Finsncial Deb (EURY O-acc 0.61%
= China Alliccation Cpportunity (US0) {EUR hedged) P-mdist 195%  =Ewopean Financial Debt ([EURY LX-ac 0.04%
- China Aflacation Cpportunity (USD) (560 hedged) P-mdst 195%  —Ewopean Finencial Detd (EURY (USD hidged) U-X-a0¢ 0.04%
= China Allocation Opportunity (WS0) O-6%-mdis 1.19% = Buwropean Growth and ncome (ELR) (CHF hedged] P-6%-mdst 1.83%
= China Allocation Opportunity 105D} Oracc 1.21% - Ewropean Growth and income ([EUR) (HED hedged) P-6 %-mdis. 1.81%
= Chirg Adocataon Dppatunity (US00 (EUR hedged) O-at 1.23% - Buropean Growth and ncone [ELR)UPY hedped) P-6% -rntit 1.81%
= Chana Equity Unconstrained (US0) 1-X-acc (04 % = Eurcpean (rowth and income (EUR) (USD hedged) P-6% -mdist 1.82%
— Crecht incomie Opponunies (LIS EUR hedged) 1-8-ckst 27% - Ewopsan Growth and ncome (EUR) P-8 % -mcsl 1.77%
= Credit income Opporiunities (LUSDT K- 1-ac 1.0% = EBwopean Growth and incone (LR (AUD hedged) P-8%-midist 1.82%
= Credt income Opporuniies (LIS0) P-acc 143% - Ewopean Growth and income ([ELUR) (GBP hedged) P-3%-mdist 1.81%
= Crecht Income Cpportunities (LIS EUR hedged) P-ace 148% - Buopean Growth and inconsg [ELR) [HED hedged) P-8%-mdig 1.82%
= Credit inqoem e Opportunities (LS00 P-dst 143% = Ewopean Growth and income [EUR) (350 hedged) P-8%-mdist 1.82%
— Croght incoemg Opporundies (IS0} ICHF hedged) P-dist 148% - Ewropean Growth and ncone ELR] [LED hedged) P-8%-mist 1.81%
= Credit income Opportunities (S0} Qraoc 90% = Burcpean Growth and income (EUR) Pacc 1.77%
— Crecht incorme Opporunities (LS0) EUR hedged) O-acc 0.95% - Euwropean Growth and income ([EUR) (SO0 hedged) P-act 181%
= Crecht Income Croporiunities (LIS} C-dist 090% = Buwopean Growth and nconse (BLR) [LSD hedged) Prace 1.82%
= Credet incom e Opporiunties (U507 (CHF hedged) G-dist 95% - Ewopean Growth and income [EUR) (350 hedged) P-mdist 1.81%
- Digital Transformation Cynamic (LS0Y Pacg 182% - Buopgan Growth and ingong (ELR) (LD hedged) P-mdist 1.82%
= Digital Transformation Dynamic (LI5S0} (CHF hedged) Peacc 187% = Bwopean Growth and ncome [EUR) O-8% -mdist 1.03%
— Digitsl Trandeeenation Dynarmic (IS0} (EUR hedged) Pace 1.87% - Eurepean Growth and Rcome [EUR) [GBP hedge o) O-8%-midst 1.03%
= Digital Transfearmation Cymannic (LS00 O-at 1.00% = Bwepean Growth and inconse (BUR) (LSD hedged) O-8% -madist 1.08%
= Digital Transtorrmation Crynamic (USD} (CHF hedped) O-acc 1.07% - Ewopean Growth and income [EUR) O-acc 103%
= Digital Transtormation Cynamic (LUS0G (EUR hedged) D-ace 1.07% - Bwopean Growth and nconsg EURHLED hedged) O-adc 1.08%
= Cigital Transformation Themses (LSO} Facc G6%% = Buropean Growth and income (EUR) (LD hedged)) O-madist 1.08%
— Digital Trangesmation Themes (USDH (ELR hedged) F-oisl 0.72% - European Growth and mcome [EUR) OL-2%-mi 0829
= Digital Transformation Themes (USD) F-LKdist kE8% = European Growth and inconse (ELUR) (LUSD hedged) CL-8%-mokst 089%
— Dngital Transterrmation Themes (S0} Fad-acc G.84% - Ewopean Growth and mcome [EUR) (USD hedged) OL-acc Da9%
= Digita Transtormation Themes (LS0H E-N-acc GOF% = Glokal Allocation (LIS0G K- .I0%
= Digital Transformation Themes (USC) P-acc 1.79% - Giobal Allocation (LSO} (CAD hedged} |-x-dest G20%
! foamery UBS (Lux} ey Selection SK0AY - Eurcpean Financial Debt Sustainatie
ELRY
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WIS (Lun) Key Selection SICAV Total Expense Katio [TER]  UBS (Lux) Key Selection SICAV Portfolio Turnover Rate (FTHI
- Global Allecation (LED) K-1-aoc 1.32% —Credit Income Opporiuniies (LSD) 112 44%
- Ginbal Allscatien 1USC) -Brane (:28% - Dagital Transfoemation Dymarac (US0H 0.05%
= (obal Allocation (US0) (BUR hedged) P-6%-mdist 23r% = Dagitad Trenstormation Themes (USD) 21.13%
- Giobal Allscation (L) P-ace 225% - Dynamic Alpha USD) 122.10%
= (obal allecation (LSDH (CAD hedged) P-ace 2.31% = European Equity Value Opportunity (EUR) <28 68%
— Global Allacalion (LED) {CHF hedged) P-ace 23% —European Finencia Debl (ELRY 70.56%
= Giobal Alication (USCHEUR hedged) P-ace 237% - European Growth and ncome [ELR) 44.43%
= (obal Abocation (LUADH {GBF hedged) P-acc 23r% = (dcibal Allocation (USC)H A8.45%
- Global Allscaticn 1LE0) Q-ace 123% - Global Equites (US0) B7.70%
= Giobal Allocation (USCH {CAD hedged} Grasr 1.29% = Giobal Equity Value Opporiunity (LSO 55.48%
— Glebal Allecation (LBDH(CHF hadged) O-ace 1.20% - Sysematic Allocaten Portfelio Equity (US0) 35.71%
Oty Ly A g i 123% 1 formerty UBS (Lusd Key Selection SICAV - European Financial Debt Sustainable
— (ipbal Alocation (UBCH {GBF hedged) Crare 1.29% [ELR}
- Global Equities (USD) +3-act 049
- Giobal Equities (US0) P-acc 212% .
e s TR MO PR sow  MNote 10 - Transaction costs
= g: Eum: E:{Qﬂj;bm :?3: Transaction costs inr:h.lde hmker.iig_ﬂ feas, stamp duty, local
Ty s LR AT e T taxes and aahgr foreign cl‘s_arges if ||:xurred during the ﬁ;.cal
pper year. Transaction fees are included in the cost of securities
- (Global Equity Value Opportuniy (USD) I-X-acc 0.04% purchased and sold.
- Gibal Bquity Value Opporiuny (USDH Pace 1,78%
= bl Equity Value Opportuniy (USD) Qrace C98%  For the finandal year ended on 30 September 2025, the sub-
T Systemiaic Allocaticn FortholioEquity (UBER F-acc 071%  funds incurred transaction costs relating 1o purchase or sale of
= Systematic Allocation Portfolio £quity (US0 (CHF hedged) Facc Lra%  irwestments in securities and similar ransactions 2s follows:
= Syl!.‘tﬁ'natc.ﬂﬂnmm Pm‘l‘l'dmi.qul‘,l MD}II:URMQ&I‘J}F-EIE . 74%
- Systemate Allocation Portholio Equity (USCH D9 Y hedged) F-ace 004%  WES (Lux] Key Selection SICAY Transaction costs
= Systematc Aflocation Portfolio Equity (USD) (560 hedged) F-ar (7a%  —Asa adocation Cpporlunity (USD) 18401,32 LD
- Systemate Alloeation Portfelic Equity (USDH F-LKdim 0.71%  —Asan bguities (LS00 4313 SR0F Ush
- Gystematc Allocation Portfolio Equity (USOH (CHF hedged) FUkdist  (h7a%  —Asan Global Strateqy Balanced (LSC) 8 795.1% LISD
— Systematic Allocation Portfolio Equity (USD} (EUR hedged) F-Ukdst  0,74%  —China Allecibion Opportunily LS00 444 179.87 LSD
- Systematic Allocation Portfelio Equity (USOH (GBP hedged) FUKdist  0.7a% = China Equity Unconstrained (LSCH 3577.89 USD
—Credit Incomi: Opporiuniies (LISD) 01,71 LUsD
The TER for dasses of shares which were active less than 2 12—t trenstormation Cynamic (LS00 3357022 LD
month period are annualised, —Dugital Transformation Themes (USD) 118889.09 5D
= yraniic Alpha (USD) 6 200,62 LISD
Transaction costs, interest costs, securities lending costs and any = Ewopean Equity Sustainable Leaders [EURF 370,96 ELR
ather costs incumed in connection with currency hedging are not - Euwropesn Eguity value Opporiunity [EUR) 901 32464 BLR
incduded in the TER, - turopean Financial Debt (EURYP 0,00 ELR
— Buropkan Grewth and income [EUR) (.00 EUR
: . - Glokal Alocation (CHEP 1 018,67 CHE
Note 9 - Portfolio Turnover Ratio (FTR}) e e
: ; - Gioial Adiccation (IS0 @2 78897 LISD
The portfolio tumover has been calculated as follows: oy r———— ST
{Total p'.ll'l:ham + 1oal sales) — —Glokal Eguity Value Opporiunity (U500 272,64 5D
{total subscriptions + total redemptions) e M o il
Average of net assets during the period — Systematic Allecation Portolio Equity (USD) 55 584,74 5D
under reyviaw) = Turmaround Equity Opporunitss (S0 1 456,08 LI5D

The portfolio tumover statistics are the following for the
period undar revisws:

LBS (Lux) Key Selection S1CAV Pertfolio Turnever Rate (FTR)
— Agian Eguites 1LS0Y 135.22%
= Agian Giokal Strategy Balanced (LSD) 55.85%
— Chima Aflocation Opportinity (U500 143.03%
= Chiirg Eguity Uneenstraingd (US0) £5.45%

UBS [Lis) Key Selection SICAV — Annud report and awdited financid statements as of 30 September 2025

! liquidated on 28 Apal 2025

*ligquidated on 17 Oclober 2024

Hoamery UBS (Lux} Key Selection SICAY = European Fnancial Debt Sustainable
ELRY

& grged on 24 Oclober 2024

* mgnged on 10 Decemiber 2024

& liquidated on 13 June 2025
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Note 11 — Related party transactions

Connected persons in the context of this note are thoss
defined in the SFC Code on Unit Trusts and Mutual Funds.

All ransactions entered into during the year between the
subfunds and their connected persons were carred out in the
newmal cowrse of business and on nommal commercial terms.

a) Transactions on securiies and derivative financal
instruments

The yolume of securities and derivative financial mstruments
undertaken via a broker that is an affiliate of the Manage-
ment Company (except options), the Portiolio Manager, the
Depositary or the Board of Directors for the financial year
from 1 October 2024 1o 30 Septermber 2025 for the following
subfunds licensed for sale in Hong Kong is:

Volume of trnsactions
in Securities and
dervativie financial As & % of the
UES [Lux) instruments with total of security
Koy Selection SICAY related parties transactions
= Aga Allocaton
Cpporiunity (USD) 73 052 589.91 L&D 35.09% LD
= Agan Eguiles LD 208 202 18449 LED 15.87% LSD
= Chima Allocation
Dpporiunity (USD) b 793 287 B804 LSD A48.45% LSD
— Drgitad Transfoemation
Thatemies (USDY 2 BEA 37ERT LED 0.15% LAD
= Eurepean Growth and
Inctamg (ELIRY 162 374 567,78 ELA 242% EUR
Commissions on
transacthons in
Securities and
derivative financial
LIBS [Luo) Instruments with Avemnge rate of
Ky Selection SICAY related parties tommisdon
= Agia Allecaton
Cpporunity (LD I 13647 LSD 0.00% LED
= Agzan Equities (LISD) 171 145,14 USD 0.0 % LSD
= Chena allocation
Opporunity (S0 243 T0II UsD 0.00% LSD
= Digital Transfomnation
Thasatss (LS00 VOET USD 0.00% 18D
- Eropedan Growth ang
Incoene (ELIR) 00D ELR 0.00% ELR

A disdosed in Note 10 - Transaction Costs, the ransaction
coals for fixed-income investments, exchange-rraded futures
contracts and other derivative cortracts are induded in the
purchzse and sale price of the nvestment and are therefore
not listed individually here,

Vedume of transactions
In pther securities
(except exquities,
equity-like securities
and derhvative ag e % of the
LB [Lux) financial inctrurments) total of security
Key Selection SICAY with related parties transactions
- Agmy Allecaten
Cpporiunity (US0) 000 LED 0.00%
= Agian Bouitees (LSD) 0.00 LED 0.00%
— China AdoCaten
Cpporiunity (USD) 17921 936,15 LED 0.13%

UBS [Lis) Key Sedection SICAV - Annud report and awdited financid statements as of 30 September 2025
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Velume of transacions
in cther seourities
[escept equlties,
equity-like seouritien
and derlvative Az p % of the
UES [Lux) tinandal instruments) total of security
Koy Selection SICAY with rednted parties transactions
= Digitadl Transformation
Themes (S0} L0l LISD 000%
= Buropean Growth and
incone [ELR) 3216 78445 EUR 05%

According 1o normal Market practice, no commissions have
been charged to the Company on transactions on “other
securities {(except equities and equity-like securities)” with
related parties,

Such transactions were entered in the ardinary course of busi-
ness and on normal commerdal tems.

For the comversion of the volume of transactions with related
parties into subfund currency, the exchange rates of the finan-
cial staternents as of 30 September 2025 were used

b Transactions in Shares of the Company

Connected persons may invest in a new subfundrshare-

class for the purpase of providing seed capital {* Direct
Investrment™ ), with the intent of rernaining invested until the
sublund/sharedass has substantial net assets. Such invest
ments are at amm's length and comply with all late rading/
market lming prevention requirements. No connecied person
may invest for the purpose of exercising management o
control aver any Fund or the Company

Az of 30 September 2025, the Managenent Company and
its affiliates / persons had not contributed any seed capital to
the subfunds / share classes registered in Hong Kong.

¢) Holding of the Directors

The kanagement Company and its connected pefsons are
allewed 1o subscribe for, and redeem, shares in the subfunds,

The Directors of the Management Company and the Directors
of the Company had no holdings in the subfunds licensed for
salein Hong Kong as at 30 September 2025,

MNote 12 — Defaulted securities

In the event a bond is in default (hence not paying a coupon’
principal as spedfied in the offering documents) but a pricing
quotes exists, a final payment is expected and the bond would
therafore be kept in the portfolio. Furthenmaore, there are
bonds that have defaulted in the past where no pricing quotes
exist and no final payment is expected. These bonds have
been fully written off by the subfunds. They are monitored by
the management company that will allocate any return that
might still arise from these bonds to the subfunds. They are
nat shoewm within the portfolio but separately in this note,
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LBS [Lux) Key Selection SICAV = China Allecation Opportunity [USD)

Bends Currency MNeminal
HILA HAN HEALTH IND HEDOL T G 1 796 C00.00
YUFHOIL PACFERT 07,375 1901726 LED 00 0O0.00
LIES [Lux) Key Selection SICAV - Global Equities (LSD)

Bonds Cumrency Neminal
TLAMHE CHEMICALS (5 LISDO.000001 D 2 BAO 00000

UBS (Lux) Key Selection SICAV = Systematic Allocation Portfolio Equity (L5D]

Bondt Currsncy Mominal
N HEALTH PLC CRD GBRQC GEP 5000
Note 13 - Events
a) The following liquidations oocummed:
Subfunds Dt
LIS {Luoe) Kieyy Selection SICAN
= Asia Allocation Opporiumty (LS00 2842025
L85 {Luee) Kieyy Setectmon SICAN
= Burepean Equaty Sustainabie Leaders (ELR) 11107024
L85 (L) Koy Seledton SICAN
= Turnaround Equity Cpponiunities (VB0 13.6,2025
b} The following mmergers occummed:
Lactealouda-  Etfective
Subfunds Merged into tion date Dats
LBS Lol Key Selection  UBS (Lud) Key Sefection
SICAY = Glckal SCAN = Global
Allecation (CHF) Allocaticon (LSD) 24102024 250,202
LES (L) Key Selection U85S (Lue) Key Seleclion
SICAY = Giobal QAW = Global
Allccation (ELIR) Allocation [0 24102004 2510.2024
LBE (Lt Ky Selection  UBS (L) Strategy
SHoAV — Giobal Mult SICAN — Dynarmic
Incorne (LS0) I e (IS0 10122024 11123084

¢ The followdng name change accurred:

Previous name Mew name Dats
LS (Luod K ey Selection LS [Lum) Key Selectnon

SICAY - Euwopean Financial SCAV = European Fimancial

Dbt Sarstainable (EUR) Db dELIR) 20,5 2035

MNote 14 — Subsequent events

There were no events afier the year-end that require adjust-
ment to of disclosure in the financial statements.

UBS [Lis) Key Selection SICAV — Annud report and awdited financid statements as of 30 September 2025
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Note 15 - Applicable law, place of
performance and authoritative language

The Lugembaurg District Court is the place of performance for
all legal disputes between the sharehalders, the Company and
the Depaaitary. Luxembourg law applies. However, in matters
conceming the daims of investors from other countries, the
Company and/for the Depositary can elect to make themselves
subject o the jurisdicion of the countries in which Compary
shares were bought and sold.

The English version of these financial staterments is the
authoritative version and andy this version was audited by the
independent audibor. However, in the case of shares sold to
imvestons fram ather countries in which Company shares can
be bought and sold, the Company and the depositary may
recognize approved translations (e, approved by the Company
and the depositary) into the languages concemed as binding
upan itsell.
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Mote 16 — OTC-Derivatives and Securities Lending

If the Company enters inte OTC transactions, it neay be exposed 1o risks reated 1o the aeditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, oplions and Swap ransactions of uias other dervative techniguesit is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under 3 specific or multiple contracts.
Counterparty risk can be reduced by depositing a security. If the Company is cwed a security pursuant to an applicable agree-
ment, such sacurity shall be held in custody by the Depositary in favour of the Company. Bankmuptoy and insolvency svents of
other credit events with the OTC counterparty, the Depasitary o within their subdepositanyoorrespondent bank network may
result in the rghts or recoanition of the Company in connection with the security to be delayed, restricted or even eliminzted,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation,

The Company may lend portions of its securities portfolio to third parties. In gereral, lapdings may only be effected via recog-
nized clearing houses such as Clearstream Intermnational or Buractear, or through the intermediary of prime financizl institutions
that spedalise in such activities and in the modus specified by themn. Coll ateral is received in relation to securities lent. Collateral
is composed of high quality securities in an amount typically at least equal to the market value of the securities lnaned.

LIBS Europe 5E, Luxembourg Branch acts as securities lending agent.

All rmark et values for collateral received for securities lending andfor OTC dervatives have bean cecreased by the hairouts as
defined in the sales prospecius.

Al coltzteral breakdowns are calaulated wsing the hairout-adjusted valises.

OTC-Derivatives*

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead

Subfund Unrealized gain Collaternl
Counterparty =) recwived
LBS (Lus) Key Selection SICAY - Aslan Equities (LSD)

LB% AG -11 958,45 USD 0,00 USD
UES (Lux) Key Selection SICAV - Asian Global Strategy Balanced (USD)

Geddran Sachs 3 84700 LRD 0,00 USD
hesrpan Slarsey 1 09218 LUsD 0,00 USD
Standard Chartered Bank 17 177461050 .00 UsD
LIS AG 20 570,43 UED 000 USD
‘Wesipac Banfang Comp S 648 42 UED .00 w50
UBS [Lux) Key Selection SICAV - China Allocstion Oppertunity (LSD)

Bank of America -172 850.99 USD 0,00 USD
Barciays -1 7 461.94 S0 000 USD
Deéwstsche Bank 12.57 W50 00 USD
Goldrman Sachs 7 348 962 00 URD 5 B0 D000 5D
P horgan -2 36404 LD 0,00 USD
naerrill Lynich 363 08010 USD BI0 00000 USD
hiorgan Standey I a4 381 92 LD 2 310 060.00 USD
Nornurd 145 505,70 VS0 000 LUSD
Standard Chartened Bank 83 64853 LD .00 UsD
‘Wesipac Baniang Comp 516 8D 0,00 LsD
LBS (Lux) Key Selection S1CAV - China Equity Unconstrained (USD)

NAOGAN Stardey -15 708 56 USDH 0.00 LsD
UES {Lux) Key Selection SICAV - Credit Income Opportunities (USD)

Bank of Anenca -1 524,08 UAD 0.00 usD
JP Mergan V10 71184 LUSD .00 LISD
Nomura 51946 LAD .00 USD
LIB% AG 6 238 54 UsD 0,00 UsD

* Dwnvaiives raded on an offic @ exchange are not ncluded in this 1eble a3 they are guarantesd by a cleanng howse, In thi event of & counterparty defaull the cleanng
P assumigs T nisk of loss,
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Subfund Unrealized gain Collaternl
Counterparty lloss) received
UEBS (Lux) Key Selection SICAW — Digital Transtermation Dynarmic (LSD)
Bank of Amenca A1 0703 Ush 0,00 LIED
Banclays <493 75 USD 0.00 UsD
Cotibsar 165 .50 0.00 LED
HS8C 6935.03 USD 0,00 UsD
JP Morgan 64 706.92 USD 0,00 UsD
Nemura 3 430,51 WS .00 LISD
Sate Street 5242 USD 0.00 UsD
UEBS [Lu] Key Selection SICAY = Digital Tmnsformation Themes [US0)
Bank of Amenica 2 259.4% USD 0.00 USD
Barclays -4 22402 WSO 0,00 UsD
Goldman Sachd 3 26812 UsD 000 IS0
HS8L 434 051,12 U5D 0.00 LsD
Mergan Stanisy 27 64390 UsD 0.00 LED
Nomura +3 355,86 UAD 0.00 USD
Standard Chartened Bank -4 M4B.67 LSO 0,00 UsD
State Street 829 USD .00 U0
Wisipac Bantang Cop 4847 90 LD 0,00 UsD
UBS (Lux) Key Selection SICAY = Dynamic Alpha (LS0)
Citibank <A1 888 27 USD 0.00 UsD
HE8C 15 158,30 LD 0,00 Lsp
JF Morgan 597072 UND 000 Us0
Noriira 1 659,62 LED 0,00 UsD
Standard Chartened Bank 181 803,85 USD 0.00 LSD
L85 AG 30 197.43 WD 0.00 UsD
UES [Lux) Key Selection SICAV = European Financial Debt [EUR)
HS8C 219 004,348 ELR 000 ELR
Standard Chartoned Bank 107427 ELR 0,00 ELR
Shate Strest 146553 EUR 0.00 ELR
Wisipac BEaniang Cop 48 07540 ELR, 0.00 EUR
UES (Lux) Key Selection SICAV = Eurcpean Growth and Income (EUR)
Banclays B3.02 ELUR 0.00 ELR
Caarni i | rigerial Bark 32 62540 ELR 0,00 ELR
HS8C -1 84993 ELR 0.00 EUR
P Miorgan 302 S68 83 ELR 0.00 EUR
Mergan Stankey -1 18%.74 ELR 000 ELR
State Street 111259 ELR 0.00 ELR
‘Wesipac Baniong Com 497 441,50 ELR 000 ELR
UEBS (Lux) Key Selection SICAY - Global Allecation (LSD)
Banchays -7 08727 LSO 0.00 UsD
Canadkan Imgenal Banl 10 554,17 USD 000 LSD
Citibank 27 459,75 LUAD .00 usD
HEEL 206 34777 LUSD AL 025,00 USD
JP Morgan 220084 92 VD 0.00 USD
standard Chartened Bank -3 09717 LED 0,00 LED
State Street &56.93 UsD 0.00 USD
WWesipar Banisng Cop 173 516,94 LD 0,00 LSO

! fomeerly LES (Lund Key Selection SICAY = European Fnanoal Debt Sustainable [EUR)
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Subfund Unrealized grin Codlnteral
Counterparty lloss) received
UBS lLux) Key Selection SICAV = Systematic Allocation Portiolio Equity (USD)

Bank of Amenca -3 342 55 UBD 0.00 L&D
Basclayy -7 BEEES LED 0,00 LED
Dealsche Bank <6 32448 150 (00 150
HE8L -40 32793 UED 000 LED
JP Morgan 93 41896 V5D 000 LAD
Nomura 5 84780 LSO 0.00 5D
Standand Charignd Bark 142 464.76 UGD 0.00 LED
uBs AG 122 36026 LD 000 5D
Wespac Baniong Comp ITH 93952 LED 0,00 LSO

UBS [Lux] Ky Selection SICAV = China Allocation Dpportunity (LISD)

Composition of collaters] by type of nssets Weight %
Goldrnan Sachs, hMemll Lynch & Mongan Stanley

Cash 100.00%
Bonds 0,00%
Equities 00

L85 [Lux) Key Selection SICAY = Global Allocation (US0)

Composition of collateral by type of nasets Wweight %
H58L

Cash 100.00%
Bonds 0:00%
Equities 000%

Securities Lending

Counterparty Expasure from Cellatersl Breakdewn
Securities Lending as of 30 September 2025 Weightin 3:) as of 30 September 2025
Pzt value of Collateral
LIBS [Lux) Key Selection SICAV Seurities lent (UES Switzerland AG) Equities Bends Cash
—Agian Eguitses 1US00 4343052500 LSD 45 937 436,19 LED 56,38 43182 0,00
= Asian (lobal Srategy Balanced (U50) 274371308 USD 2886 748.81 LAD 56.38 4362 Q.00
- Chena Allocaton Opportunity (U500 665332023 U 239 7126 603,29 LED 56,38 4362 000
= Dhgital Transformation Dynamic (LUSOH 311960023 LeD 32 954 828.59 5D 5638 4362 Q.00
- Digital Trarsformation: Themes (LS0) 5057211324 LsD 53461 33983 LD 56.38 43.62 000
= Crynatic Alpha (LISDG 2246043902 LED 43 792 12264 LED 56,38 4362 .00
= Burppean Equity Value Opportunity (EUR} 33 356554.08 EUR 35243 6a0:90 BUR 56,38 4362 0.00
— Europeran Fnancal Debil [ELIR) 1092091735 EUR 11827 35526 ELR 56.00 44,00 000
= Erppean Growth and Income (ELIR} 866X 19373 LR 9373 76443 BLA 565,38 4362 [ee
- Global Allscation (US0) 11933088 LS 13804 15698 LED 56.38 43.62 Q.00
= Giobal Equaties (LU0} I IEILES USD 4179 10784 LED 56,38 4362 .00
= Systematic Allocation Portfolio Equity (LS0} 19617 6782 LUSD M3 77033659 L5D 56.38 4362 0.00

* The pacing and exchange rate information for the Counterparty Exposune i oblained directly from the securites lendng agent on 30 September 2005 and hence,
1 might deffer from the closing prices and exhange rales wied for the preparation of the finanoal statements a8 of 20 Septenber 2025,

! foarmerly LBS (Luih Ky Sedection SICAN — European Fnanoial Debt Sustamable (EUR}
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LBS (Lux] Key Selection U (Lun Key Selection UBHS [Lun) Key Selection LEES [Lux) Key Sefection

SiCav = Asin Alloration SICAV = Asian Equities SICAV = Asian Global SCAY = China Allocation

Oppartunity (USo) (us0) Strateqy Balanced (USD) Opportunity (USD)

Securities Lending revenues B 235,85 USD 502 079,35 UsSD 4093 58 USD 1034 402.63 USD
SEourE s Lendung oodt

LIBS Switedand AG 247076150 150 62 3.81 5D 2 TIBOT USD 310 320 TS USD

UBS Eurcpe SE, Luxembourg Branch 82358 U850 ED 20793080 90436 USD 103 4485 26 LISD

MNet Securities Lending revenuss 4 94151050 0 24 7.61 05D 5 456,15 S0 G0 641,58 USD

LIES [Lux) Key Selection UB5 [Lux) Key Selection

URES [Lum) Key Selection SICAV = Digital SECAV = Digital LIBS [Lux) Key Selection

HCAV = Credit Intome Transtormation Dynamic Trensformation Themes SICAVY = Dynamic Alpha

Opportunities [US0) [LIS0) Ls0] (WE0)

Securities Lending revenues 1 65083 USD 34 74477 S0 63 9B3.90 USD 40 43137 UsD
Seounites Lending oost™

LBS Switrerdand AG 495,25 LD 1042343 UED 19 195,17 USD 17 1294160

LIBS Eurnpe SE, Lemembourg Branch 165,08 LSD 47448 USD b 353899 LSO A 043 1450

Mt Securitees Lending revenues 930,50 UsD Z0 846,86 USD 38 390,34 G0 24 2588260

LS Lux) Key Selection LIBS [Lux) ey Selection UBS [Lux) Key Selection LIBS [Lux) Key Selertion

SICAV = Europesn Equity  SICAV =Eurcpean Financisl  SICAV = European Growth  SICAV =Global Allocation

ialiss Dpportunity ([EUFE) Duelst [ELE)* ard Ineome [EUR) o)

Securities Lending revenues ED 054 68 EUR 42 SE4 53 ELR 145 21627 EUR BE 02093 UsSD
Sequriees Lending oost™

UES Switzedand AG 0 98640 EUR 12 775.36 ELR 43 56488 ELR 20 406.28 LIsD

UBS Eurcpe SE, Lusermnbeurg Branch 599547 ELR 4 25845 BLR 14 521,63 ELR B 802,09 UsD

Mt Sheuiings Lénding mwihodd 4197281 ELR 20 SRR 7Y ELR B? 12976 ELR 40 812 56 LeD

UES [Lux) Key Selecton UBS [Lux) Key Selettien

S (Lux] Key Selection LIS (Lux) ey Selection SICAV — Systemartic SICAN — Turmarncund

SICAV - Global Equities SICAV - Global Multi Intome  Allocation Poertiolio Equity Equity Opportunities

(us0) |usn) {UsD) [UsSDF

Securities Lending revenues 17 BED.05 USD SE7.21 USD 69 BE1.20 USD TE6.13 USD
Sgourilss Lending codt®

LES Satiedand AG 5 263,02 LSD 176,17 LED 096436 USD 217.84 USD

UBS Eurcpe SE Lusernbourg Branch 1 F65.00 USD 58, 12 U50 698812 LED 1261 LSk

Mg SECuriligs L ering revinis 10506 03 LSD 52, 34050 41 928 73 UED 435 68 LED

* 30% of the gros revenue are relaned as costsTees by UBS Swizerland &G acting as seosiies lending servioe provider and 10% are retaned by UBS Ewnpe S8,
Lupern bourg Branch acting as securilies lending agent

' hquidated on 28 Apel 2005

* Tormiry LB (Lo gy Selechion B0 AW — Eunopiran Findncial Debd Sustunabdy [EUR)

" rprged o0 10 December 2075
*liquidaled on 13 June 2015
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Statement of Investments in Securities and other Net Assets as of 30 September 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuation In LSD

Unrealized gain (loss) on
Futures Forwand A%
Cruantity/ Exchange Contracts! of net
Destrption Neminal Swaps (Note 1) LRETT L)
Equities
Australia
AUD ANT GROUF SLDGS U P B B5F 00 50 AZH A5 oer
AUl AR GROUF HBY 2 M0k 1571548 [17]]
Al ARFTOCRAT LTISURE WEY | ST 00 T3 ETE2E [T
Aul  BSE TD WP 57300 TT 24088 L]
AUD  EWF GROUF LD WP 14 TE0 00 416 22T 096
AUD  BLUESOOVE STIEL MPY 1 37200 2063185 (2]
ALD  WRALSLEE LTD hikv 4 56 00 B6 GBS XY oo
Aub  CaR GROLFIED NPV [RIE T 031,75 0o
Al CMNWAT e BE O AUST MV 4 B 00 541 561,8) o
AuD  COCMEARKID MM 183 0 33 64321 0.8
AED  COLS GROLF LD WPy 3 SE5 00 E1 201.55 [1-4
g COMPUTEREHAAE WD NPFGST RECH | G060 ARG T L1
ALD  CHL N | a8 0 R4 G507 o
AL EVOLTION Rk G N & 201 0 46 B61 48 oeg
Aub  FORTESCET WD WY 5 181 60 B3R5 06 ook
AUD  GOODALN GROLF (ETAMED SECURTY) 5 B7500 12T 12055 (1]
AUD  INCURANLE AUST GRF WPV 7 100 3§ BI) 0 [2-]]
AUl WACOUARE GF LTE WPY 1 05100 I5F TMIT 0ok
Al EDAME FRATE L AP A B8 00 F{YF ) L1]]
AUD  MATL BUSTRALLA BE NPV G D000 264 221,57 050
Al MTWM STAR KES LTDHEY A (8500 B4 2075 (1]
AUD  ORKGM ENTRGY MY 5 22900 &3 40184 L1
AUD  PRD MEDWLS KPY 17000 34 7M.26 [2-]]
AUl QANTES ARWAYS NV 2 0400 15 B0 82 [T
AuD  OBE NI GRIUP WV 4 TEE D0 [TFIE [
AUl MDA GROUF LATID WY 161 00 14 65474 (1]
AUD WD TINTO LRATID WY | DN 85 9T05Y ey
LR RaNTO% LT ED MR 10 03T 0 a4 94051 LL
AD  SCONTRE GROGE NPV STAMED UNE b H I dh 57 Ll
Aub SEM LTD KR B 00 20715 80 LLl]
AuD SiGna MLARTHE ARE L R 13 W5 00 24318 L 1)
AUD  SOMIC HEALTHCARE NPY | 35100 19 159685 el
AUD  SOLTHIE LTD kP 13 TH0G L &
AuD  STOCELAND MPV (STAPLED) 783700 30 124, 13 [ 1-]]
AuD  SURCORR GROUP D WY 2 B 00 3§ Sa)ad L2el]
AuD TELSTA GROUE D hFY 12 (A5 00 B O BB [ 2]
AUD  THE LOTRERY COSAE WPV 7 ¥200 T8 ES0ST [1-]]
AUD  TRAWSUREAN GROUF STARLED UMITS hFY ¥ 18200 B3 ATE N (T4
AUD  WBCIEY LTD WY (STAPLED SEC LiRITY) 11 BI6 00 1543383 il
AUD WASHRGTON b SOLL MV 553,00 14 106 &1 o
AUD WESTARMIRS LT WY 3 3 00 200 14527 ]
Al WISTRAC BKG CORF WY 10 D43 .00 25 38425 oAb
AuD  WELTECH GLORAL L WP B0 00 37 084 85 [ 1]
Aud  WOOBLDE ENERSY GROUF LTD 4 B2 00 Bi 1Ay 00
s WEILRTL SEP D Wi Lbai i Ealirio Les
TOTAL Aumirails 431 082.07 1'.1!
Bustria
Euk  ERSTE GROUF B AG WFY 92600 G0 52576 0.8
Dok OMY AG NRAAR) 500 00 T IB4.5T 0ol
fiak '\.'!H=b.nd ELALE A WiF }w |!.'I'|t-2: b i
TOTAL Aumiris A0 5 E
Belgium
Euk_ AGESS NPY SO0 34 67296 []
(17} ARRIEER-BUSCm N Wi & GO TG 260 L]
(17} S'ETIRIN GADUP I MG 14 216 56 oo
[k (LA GEOUP My 15000 18 J3E &Y [T
ok GRL BRLOCTLALS LA WPy 24000 T2 250.1) [ 1]
[uh  EHC GROUF b WP BET b I IBBEE (7]
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Valuation in WsD

Unrezlized gain (loss) on
FuturerFerwand aA%
Quantity Exchange Contracts! of net
Destription Neminal Swaps (Nete 1) Bsets
(1F]] LOTUE RAKERES NP 100 B 50 b oG
EWR SOk MPY 5340 15 631,60 [2-]]
EUR  SYEMSOD 58 MPY 20200 17 112,47 ol
LCE WP :l-H L] 'QE! [} L]
TOTAL Soigor S —
Bermuda
Egk BEGD D EUED, AT 1304185 o0&
e =T T
Canada
CAD  N5T QlaanTUM MINLECOM KN E LR S0 068 4% L
CAD  AGHICD EAGLE MINES 0 D04 | 848 00 150 6715 (0]
CAD  ALAMOS GOLDML COM WPY 1 15700 LUBREET] (1]
CAD  ALMENTATION COLCH COMNPY PR i) 11805347 (1]
CAD ALTRG &S LT COM MPY B 1§ 13183 L1-1]
CaD  ARC RESOUBLES COM WP I TR 31 HS1ET L1-]]
CAD  ATEWSREALIS GROUSR COM WP &47 00 I 90634 o
CAD  BAME WP SOOTES HALIFAY 0 3 T 0 35 30070 (1]
CAD  BAMK D7 MONTREAL COM WP 2 10800 2T4BTHIT 080
CAD  BARACK MINMG COR COM NPV 4 513,00 U6 | AD0E] 0o
CAD  BOL it COM MW 6 b 1 843 56 [T
CAD  BOMBAMDIEE ME CLASTE SOBATE NIV () TEO0 BE (] [Tl
CAD  BRODNFELD ASSULM CLASS & ITOVOTING SHE 1 395 00 9 728 13 oey
CAD  BRODKFELD COMP CLASS & LD VOTIONG Sk 4 00000 ITEST I .80
CAD  RROOKFELD BENEVeA. O & EXCH fUl WOTMG SHE R 1545483 Ll
Cal Al NG €O WY 1 (i 00 ThaLe S0 L]}
CAD  CAMITDCohk oM [ T En [
CAD  CamADGAM NAT ALY 10 COM & 1T 00 [T RLPRTY [T
CAD  CAWACEANNATL BY CO COM 1 S18.00 g 1E15T 08
CAD  CAmADGAN PAL KAMG COM WiV 2 T 01 85141 1]
Cal  CamACGRN TIRE LTD €L A 145 00 17 2673 [ 1-l]
LAl Camagesuufes (o cua b X 10450 87 [1-]
CAD  CCL MDUSTRIES INC B'MONATG COM Wy &2 00 T3 79020 0o
CAD DN IMFRWL B OF COMMERCE COM 2 T 217 SE04E (1]
CAD  CELESTICA INC MRV W00 55 48505 [0]
CAD  CEWOVWS ENERGY MC COM NPY A 050,00 BS TED 7 (1]
CAD  CGINE SO0 R SUB VOTIG SHARIS C E6 00 S A5 [T
CAD  COMSTELLANIN SO00T £OM K hR EX b B8 244 £ 0
CAD  DESCARTES SYSTEME COM iV 12T 1 ITAEY oo
CAD  DOLLARAMS MC €Ok WFY £ 00 106 58153 0.0
Ca0 GLEMENT MUERT weGmf ClM wé 1141 0 Th 4% 1l LEl]
CAD  EMERA INC COM LA M RS 6 oo
L&D IMMALUDCLA now 13202 66 000
£l [hBRCGE MG COM NP B 4T 00 125 314,43 [XH]
CAD TMRTAR FMR BLDGE SUR-YTG COM Ry 8200 108493, 37 (1]
CAD  TRSTERACE CORF COM NPV 121 00 T3 05RE 0l
Cad  TORTS E COMMPY | b T 32148 0e
CaD  MRANCO hilveds OOFRF €O N Sy LR )] L]
CAD  GFL EWVISION INC COM MFY SUB VTG SHE 0000 I3 18l ool
CAD  GILDAN ACTWBAEAR WL D08 LT T1 TR oo
CAD  GREAT WAIST LNECT INC COM 50600 36 77654 L]
CAD  WYDRO OHME INC 08 WPV 7500 34 79140 ool
CAD  BATMANCHL CORP COM WP T BB N [T
CAD B MINAMC ML IHE €00 18100 B S B0 (1]
CAD  iFTRIAL DIL VD COM MEW S50 00 LN [T
CAD  INTACT ML CORP COM WP 53 0 03 3396 (1]
CRD PO WONGS LT COM MR A b 1180704 L]
LAl fviRA CORMORATION COM NPY bl k] T6 140y Lfl]
CAD RO GOLD CORF COM Nl 3 a0y 8% HEE 1Y oy
CAD  LOBLAW OO K0 O 1 T 00 EE 13457 [T
CaD LWNDON GOLD: INC C 00 Wiy pLE ] 0541 5 L1-]]
CAD LN MIMNG CORF COM 21750 I A51.48 [1-]]
CAD BRGNS INTL NG COM KR T 25007 L1=]]
Cidl  BLRHURIFE FINL COEF COM 4 G0N G 151 54730 =]
CAD  MWETRD MC CLASUE EIS 00 &1211,82 (1]
CAD  MATL BE OF CARADA COM KA 1 18400 11835150 (2]
CAD  MUTREN ITD WPV | &350 B4 48126 0
CAD  QFEN TEXT COCOM MPY TS0 4 04000 [ 2-]]
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Valuation in WD
Unrezlized gain (loss) on
FuturerFerwand aA%
Quantity Exchange Contracts! of net
Destrption Neminal Swaps (Nete 1) Bsets
(o ] PN AMER AUGEE COM NPV (LT LG T4 ET bk
CAD  PEMETA FRELIME C COM NPV | BE00 ES 07002 [
CAD  POWERCORFCDA COM | B30 1327129 [
CAD BB GUORAL INC C O WPV 85 00 B 21038 [T
CAD  BESTARAANT BRANDS COM hPY S 00 BO44).58 L
CAD  MOGERS COMMUNEATIONE K | B73.00 36 646 55 [
CED  MOWAL B OF CAMADA COM HEY 4 106,00 EOS 305 4T [F
CAD  TAFTO IMC COM A5 0 19 798 05 0l
CAD  SHOPEY IwC COM WPZCLA 3 57100 530 64538 [F
L& STANTEC ML € 00l M B8 0 31 LK 58 oo
Cal S UITE ML g COM I B oy W6 048 88 Oos
L4 SuWCOR DNERGY WE COM R N 3 Edal ) #ab 34184 [T
C&D  TC DNDAGY COMDSAT C08 i 3 (i SE8 536 25 I
CAD  TECE RESDURCES KFD CLASER {Ul-VIG COM MRY 1 TP 00 55 o8l 63 [T
Cag  Tenud €ORPORATION COM WAV (X ol 5 0o
LD Tiw CORPORATION Wiy 1600 I3 EM020 [T
Cal  TRNTEAMATONEL SO nPy 31700 10423 4 ]
CAD  THOMSOW-REUTERS CFMPY FOST RIV SSUT 245 00 B3 7M. 73 0ok
CAD  TME GROUP IFD COM NV 000 e [
CAD  TOEOMONT NDS LD COM 00 FEFILEE [
CAD  TOSONTO-DOMSON COM HFY 5 08000 404 BAT8) 085
CAD  TOURMAALIME DiL CF OOM NPV 1 0 0 41 36178 [
CAD  WiESTON GEDRGE LTE £OM 57600 35 F42.04 [
CAD VW EATDM FRECIOUS M COM WP BT BT O7E.58 006
CAD  WHTECAP RESDURCES INC NPY 3 5000 Th 7S04} ol
A5 WiF GLONAL WE COM WP a1 0 Ta 8241 060
TOTAL Lanasds Tmtﬁ.ﬁ E
China
USD  TUTL HOLOIMGS LIAI SPOH ADS E4 RIF & ORD-SHE o000 34 742 00 [
SE0 VAMGIUMMG SHIFEL WY 7 090,00 18 gk AT 00
TOTAL Chisa 53 b 1T (1)
Denmark
DEC & F MSOELLER-MAER 9 SER B DEK 1000 [ 71 582.40 ol
DEE AR LSOLLER-MASERSK \A'DKK 1000 A00 15 SE6 B8 ool
DXt CARLSBERG SR BDEEID 8800 33 45161 ool
LEX  COLOPLAST DEKL B HaE D T8 85025 [T
DEE  DANSKE BANE A% DEETD 2 006 b0 BE 54108 [
DEE  DEWAANT Arf DEED 20 T8 00 B 24853 080
DEE__ D&V ASDKE] SAT 00 116840 05 [
fax GEMpag af b i 181 60 Sagitay Ll
fax SCD HOADET A% DEKD 1R 800 el oog
L Ll T T gy o e e ] 1 G 10 B1ERE 4T g
pEx  GRETED &% BEEITD S50 b % (T 8T 050
DEE  PARDORA A% DEKD 3140 TA8I8 2T [T
par ROCKWI0E A5 SERDEE 0000 11 1ag 41 o
pEE Thvg bk BEES U G ALY o
i Tad Wi M OREED ) M :u %T}izzl LT
TOTAL Gunmark 1076 34599 240
e e ———— el
Firland
fuk fLEA OVINPY a0 1 20010 [
(171} Pk o) Eukyag [ R PR LN ) L1]]
[1FL] CR0g o fusy HRK o 18 1L 1 ol
EUk_ EONE CORFORATION NPV OFD 551 00 BT 53665 [T
EUR  MWETS0 CORFORATION RG | 155 00 T4 BA5. 1D [
Bk MESTE OWOIYI WPy 1 13500 20 755 [T
EWR MO W)Y 14 847 00 EIREATI 0
(171 NORDEA HELMNG &R NPV 2 TER DG 35 61E M L)
SEE MOPDEA MOLDMNG ABP WPV 7 200 11843485 [
[R ORNM CORF SERERPY 00 TEBES. 48 [
EWE__ SAMPD OVI NPV A B 85T 00 1883855 083
DUk STORA ENSD D) NPV SERE | BCSL0 17 E50.40 ol
[Uh uPCYRRERD OB WY | E43 .00 44 52107 [
[k s RTSILA OYH ARP SR B TURY S0 | 400 4T BdE ¥E T
TOTAL Finlind Zﬁll&h’- E
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Valuation in WsD

Unrezlized gain (loss) on
FuturerFerwand aA%
Quantity Exchange Contracts! of net
Destription Neminal Swaps (Nete 1) Bty
Franoe
EUR  ACCOR Euk) 51000 T4 29183 L]
EWR_ ADPELAD IR 1332720 (1]
[Uk AR LQUIDELY (LRSS (POSFSUBDAEIONG | 600 154 JE.50 0.3
[uk  ARBUS DURK | 14400 404 51108 [ R
EUk  ALSTOM EURT.D0 | O TT AT oo
[uk_ AMUNDIDUR2 S CAN) ZER00 17 341.71 ool
ik ARCTMS DUl 176 0 11 G 48 (L]
[k aoia u e 5 Rl SduTiLER [l
[k BIOMONEL Mk FOST ST 136,00 18 185.24 [
[k BhF RSREBAS DURY T 260 1150 (XT3
1171 WOLLOAE fuRD 16 LR 15 77580 [ 1]
(R WOWTGRES Gkl $71 00 15 Tos g [T
(17} Wial ViATAS Cukn iy | b 33 300 L1]]
ik ©APGELEN fl ke aha 0 BT diR4E L=
EWR  CARREFDUR EURZ .50 | BES .00 15 22746 ol
EWk  CE DE SFGORAM BURd } MBS 1| 73186 (1]
EWR_ COVNID BuRD 13100 S8051 (1]
EWR CREDS AGRICOUE S8 EURD p ] B 00 7 oet
EWR DANONE EURDIS 1 50 00 1B D&Y 5 ik
[UR DASSAULT AVATION EURGES FOST SURDSAS0NG e T 06430 [1-]]
[Uf DASTAUD SYSTEMES ERo 0 2 D850 B9 97853 (1]
Euk  EDEMRED EURD 2600 17 23061 L]
[k EFTAGE EURE IO TTISE ol
[k CHGE [kl 00 112 2044 L]
[k CSSLDAULGDTTICA DURD 18 B 284 (L AL [ X1
[k 00 UWTED DUR040 0800 10 981 0 080
[uh  GECWA EURTES 00 42130 (17
Elak GETLNE £ Eua 40 A5 O 15 Jisd A} [1-0]
1711 HERMES INTL NP 0 130063 15 008
fk i ke (LR ] T5Rad BT Lgl]
Gk Clkng Cukd bl T3 ol hA ooy
EUR CLEFERAE DURY 40 B 00 b BS0ES [2]]
EUR  UOREAL RWFDI0 ST 0 01 7428 i
EER AEGAAMD &8 (i b 127 a4 (1]
EWR cviaH MOET HERKESEY EURD 0 T A48 20084 oar
Bk AHCHELIM (CGOE) DURDSD{FOST SUBDARDION) 2 0500 T3 (24,56 [T
EUR ORANGE EURd 5 85600 B8 5ILE5 (1]
EUR PERNOD RICARD EURYSS S35 00 57 521.47 (1]
EWk_ PUBLICE GROUFE 54 Elkd.a0 B8 00 El231.41 19
[Gk  RIMAUL Sa [UAD &) S0 1962120 [l
[uk  BEOL USRS BN T3 BER4Y [T
[k SAFRAN DURD 0 | OB ITE SR 48 034
Bsk _ SAWDAILuR: 3 185 00 293 9656 [ ]]
173 SARTORSA STE0I B FURD 26 FOLT SUBDE 000 15 8005 (1]
[k SCHNEDEA DUECRAIC fuka ] 445 758 gar
17} SOC GUnILAL Tukl 1 P 14} H03 5 L}
171} SEDOoG fukd i) 18 310 4 L11]
EWR  TELEPERMOBMANLE EURD 5D 159 00 14 362,51 [2-]]
EWR THALLS EURY A5 00 g 27168 (10}
(1] TOTALEMERGE S 3 CUSE 4§ & sl O} Jbd 33180 0.0
BER UMBAILAODAMEC-WE NPY ) IORD UNBALR & 1ELS) ¥l 36 39108 [1=1]
Fuk  WEDLES DNVIROHMIME EURS | S0 00 B4 73190 (1]
k| kD S0 L300 195 24 37 07
e B _ B 1173807 L)
Germany
(1] ADIDAS ARG NP RIGD) bR 08 403 &1 D
BUR ALLIMT 5 M PREGROVINCULIERT) [RF ATT AN MY LA
Bl WASTSE MY 2 B0 [FEELENN (1]
EWR RAVER &G WPV REGD) 2 58100 0 BB ST (1]
EWR RAVERISCHE MOTORN WERKE &G EUR1 BT 00 I ST (1]
EWR RAYERISCHE MOTORMWERKE &G EUR1 155 0 18 37aar (1]
[Uk  BEERSDOR AG WPV TEE 0 T 0 45 [T
[uk  BRENMTAG SE MR 800 TOBTEAY L]
Euh COMWERIEAME AG WPV 2 1400 53 48053 o.8¥
Euf_ COMTINENTAL AG ORD-MPY 3§00 T I54.00 [ 1]
ok COWTSTRD A6 WV CRSD 2T AN OC £ &) aka g Ihazp ey L]
fuk CT5 DvINTIG iR ?;J'W 10 Tk i [ 1-]]

UBS (Lux) Fey Selection SICAY - Systematic Allocation Portfolio Equity (USD)  Arnwal report and audited finanaal statements as of 30 Segtember 2025 188
The notes #e an inegral part of the finangial statements.

192/315



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

Valuation in WD

Unrezlized gain (loss) on

FuturesFerwand AL A%

Quantity Exchange Contracts! of net

Destription Neminal Swaps (Note 1) Bsets
(1F]] DAIMLER TRUCK BOLD NPV (YOUNG fARD a0 57 Gat 08 bek
EUk_ DELMERY MERD $E WAy B0 17 84005 [T
EUR DENTSOHE RANE AG WPAREGDY 5 &35.00 153 055,20 1=
EWR DEUTSOHE BOERSE AG WPVREGD} SAT00 16 0557 s
Bk DEUTSOHE LUTTHANSA DRD WPV BEGDONING | BITAG 1386441 0e
[uh DIUTECHE ROST AG WPAREGD) PR [ [
[uf DEUTECWE TEDKOM KPAREGD) 10 22900 148 BT.37 [EH
D3k DRING THORSCRE MOWVTG PR WPV N800 15 90531 [
Euk__ E.DM SE MRV B 854 00 121 63243 0.0
bk VoMK MuiTEE nR L] 15 Bld. 22 o
17} TRiSOril S el CARL MR G5 00 b L]
D2k TRESEwiUS S0 & €0 KGAA NPV | 38000 T VTS M [
sk GEA GROUFAG WP AN BOETL M 0.
[k ARNOVER KULE KVERS Dk M AREG 181 0 E4ET2AI [
(171} HEIDAL ARG MATER WP Il L IXFER]] L]
ik HEWEEL &G b LD KGAS bR I8 13 L1
(171 HEREIL AGEDD KGAS NOR-VTG PR M ] Jeari an L]
(1°L.] HEWIOLDT &G NPV 186 00 T4 108 ET bal
EaR ININDOM TECHNOLOG AG NPV (REGD} 2 B0.00 BB 22800 [T
EUR EMOFR BREMSE &G NFY Fa 1885857 ol
EWR LEG IMMOHLEN 5 NFY Ferr 10 138.58 i
Bk MERCECES-RERT ORD MPREGDY 212600 12357072 0es
DU WERCE EGAA WA I &5 155 24 [
EUR MTL ATRO ENGMES KNPV RESD) 156,00 T1ES1ET [
DUk MM EMCHENER RUECKVE [ 3800 247 B2 8D [T}
ER__ MEMETSE HEK SE ORD WPV E 6 2N 0l
[k POBLC L AUTD BLSEMOK VTG FLF i el 16 6540 Dl
Dok BATIINAL AG MV 1200 15050 050
DUk BWWMITALL AG W 138 B 114 B [T
Dizh MW AG NI} PY 1 BLE 0 A2 5E5 7Y 060
1711 fF Al ORD kP 3 0% 0 £13 16141 o
(171} Sk Tk Ao KON VIG PAF WP LA AERL L] L1]]
ik SCEUT 4 5E M M FLE IR Ll
(171} SERNY Gl MPARIGEY o 2050 S01 GO0 RS bar
BUR_ SEMENS ENERGY AG WP 2 0ET 230 A54.7Y 0
EUR_ SEMEHS HEAUTHINGE Wi R 50 BEEAT [T
EUR SYMBISE AG NPV IS 500 REEED [T
EWR TALANX &G NPV 1830 T4 24083 ol
Do WOLKSWAGEN &G MOM VTG FRF WP BIXL0 BB 197,55 [
[ WONDVA S NPV 2 22800 B9 B05.25 [
ki TALAMDD S WPV J4d.00 72 73754 0.1

LT

Heng Kong

HED &8 GROUF D WP I B0 05 108 5% il
HED B0C BOHG DONG BLEG HEDS 11 D000 51 BB0.58 00
HED LK ATTET LD o5 HEDA 5 500 .00 16 BB 84 L]
HED CE HUTC HIS0M HLDHGE KRR O 8 D00 0 57 B9E. 51 L=
HED LK m!l.l.llfl'ljll_;llbl 2 Bl 00 16 41448 L]
HED CLF WO DG MEDS 5 50000 45 S50 00 L]
HED GALAXY INTIRTAMME FEDD.10 6 00 0 I3 06771 D
WED __ WAWG SING BARE WKDE 2 1000 31 68427 ol
HEL HEWDERSON LAND DB HEDT 4 E.{l} 14 IE\J.M L))
HED HET TRET AMD HET AR STAMIE yNIT 11 Gl 16 28T 08 [E-]
HED  MONG EONG BICHARGE KD 18100 200 6L0.8F L)
Uik WONGEONS LaR D BLE ORD DO I NSARDED REGH R f 18 el O LX)
HED HONGEONGECHINA GAS MKDS. T 13 1500 IT 52T b
[E1] mimﬂfﬂﬂﬁtﬁﬂhﬂx‘m!w“lﬁl &30 00 5 20000 L2l
HET mtgwuul I-B_?.I-.W 16 I8 50 0E
HED  PORER G fOTS HOLMMGS LTDHEDT 4 000 00 25 3548 o
MED S LAMB O Mhi 13RI 13 30 50 L]
HED ST INTERRATEOR AL HEDD 1D o 000 00 1540381 L))
HED Slk HUNG 8 FROF WY & 50000 5 90 £5 ez
HETD SWRE MCFIC A WD B 50000 12 7 B4 L]
HED TECHTHOMIE MOUSTR HPY 4 50000 STETLAT e
WED THE LMK RE&L E5TATE NWETTIMINT TRUST T XI5 ) IT 700 84 L]
HED Wb GRO P (D SO0 G000 T 0T 1 S04 E8 L))
HED WyH BT AL ESTATE RED1 3 00000 & 868 44 L]
HED mﬂ!tlﬂﬁa HEL 4 l:&ﬁm 11444 84 ﬂa
ey KT ST

e —
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Valuation in WD

Unrezlized gain (loss) on
FuturerFerwand aA%
Quantity Exchange Contracts! of net
Destription Neminal Swaps (Note 1) Bisets
Iredand
EWR AR GROGP FLC ORDEURDB2S B 4T 00 [ e
EWR_ WAME Of BELAND GREURT 2 58 00 4B 558 B0 [T
GEF  DEC ORD DuRD 25 3T 00 20 IE5GE ool
GEF  EXFRMAN ORD USDO. 1D 2 BEDO0 133 26575 0
AUD  JAMES MARDE 1D FLC CUMS EURDS | TEN 00 3336176 [
R EERRY GROWF ‘4’030 FURD. 12 SDUBLN LISTY 475 .00 47 835 05 [T
(17} EmG Ol GROUP DG DURD §RBUBLN LETMG) a4 00 36 BOY B (L]
[k A U0 DRG0 DURD 06 2ath 00 ETESTRT T
Isie of Man
GEF  EWTAMN FLE DRO TURD 31 | T3 00 21026268 [T
TOTAL hisaf Man 3 36168 B
T —— — m—
Israel
ns ATRELE GRS LS 128,00 13 73007 [
ns BAMKE HAPOIALIM B L5 3 BE5 00 75 25 bd ooy
ns WK LELIWE LE ISLAEL RS 1 4 808 00 AT 115,21 [T
USD  CHECK POINT SITWAE DD ILSGub1 Fin] SEBTY.E [
USD  CBEReAK SOITVeARE COM L5061 17300 B3 EE4HE [
1S LMY SYSTERES D 1L 300 2 134 40 [
g L GROUF LT K51 2 85600 15 38550 [
g RAr aikb 1TH kv b i3 P ] LR
L] FRALL DI OUNE B ILSD 10 SER'A° 180 0 3T 16E 88 L]l
e A TIFALGT B LS00 2T 0 33 T ]
USE A0 DAY COM ITE COM MPY [ 1% 6k &0 0.
ns MEE LTD RS 17800 25 995.08 [T
ns MO KD LS008 1500 VA0 [T
ni PHOEMLC FIMARCE LTD 151 581 00 1105787 [
USE  TEWA PHARMA N0 aDE W 1 ORD RS0 10 2 500 00 To o0 G0 [
USD Wb COME LTE COM L5001 151 00 2582243 [T
TOTAL hirasl 431 B6AT 524
Haly
(171} BAMCA b DA Lati Lk NP ol & S 2 000
[1FL] BanCO i NPy 3 M 48 A88 G4 oot
EUR_ BCA BAFS WPV (POST SPLT 1 B2900 3357108 [T
[WF  AFER BANCA PURD 4 808 00 48871 AT [
Bk DAVIDE CAMPMR MILEULDEDT | 475 00 5 20688 [
BWR EWELEWRY 11 B4S 0 234 28622 [
[UR D SR EUR 5 £23 00 102 TE1.60 008
[UR  MWECOBSKE SREURD 13 [ £1 651,44 [
EUR GEMERALISPA WY EURI 288100 5T 1900 [
EWR  IWFRASTRUTTURE Wik WFY 05 0 10 Edd 28 00
ik INTEEA Sanhacnd aire 40 Ty ITREREM o
[Uk  LECMARDD Ché DUR 40 1155 00 1331 B o6y
[uk  sAONCLIESRA My BEA D0 30 143 ¥E [T
[k MEEHSRA WPV | T 7350 [
Bk POSTE BALKKE Sha N [FTH) 31 134 50 [
fak  PRCEMUAN SPA EURBD 10 LY 0O 85 360 87 [T
15 SEC Rl BURD 11§ Bl 0 e o
ik fran fuii 5 D i 33 P T 1=l
(1EL] TOLEE an TalLba SR (URG: B3 Ve o 20 648 03 o
Bk TERMA SR8 ORDEURD 32 4 159,00 a7 G138 [T
Bk UMCEEDHT SHi NPV (POST REV SPUT) 4 050 00 11005158 [XH
EEE Eﬂﬁ lw FA NPy 1 Edu'_w- ]‘jm D&
Haty 1 554 50080 2
Japan
IV ADWANTEST CORP WPV FEITT] 225 575,08 [
IV AEOK 0O KTD Wi B 850,00 1778718 1)
Y AGE KC WPV 00 00 19 603 53 o
¥ AEN CORA0 BATION NFY 85 ThANS 1) o
I ARMOMOTD OO MC WY 2 To0 .00 77 66 03 [
IV KA HOLDINGS W hPY 500,00 5 E8E b6 [
WY BSAHI GROUP HUDGS KR 4 100,00 45 291.08 oo
JFY ASEMI KASEIC ORF WP 1 80000 7680509 oo

UBS (Lux} Fey Selection SCAY - Systematic Allocation Portfolio Equity (USD)  Arnwal report and audited financal statements as of 30 Segtember 2025 190
The notes are an inegral part of the fnandyl statements.

194/315



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

Oooooooooooogoo
Valuation in WD
Unrezlized gain (loss) on

FuturerFerwand aA%

Quantity Exchange Contracts! of net

Destription Neminal Swaps (Neote 1) Bsets
i BACS CORF Ay 2 100.0% 50879 (1
al ATTELLAT FHARMA WPY 5 MI5.00 STBIETE (1]
i RAMDA] RAME D HLDGS WPV 1 80000 B 02641 ner
Y BRDGESTON CORF hPY 1 73600 EITE R (1]
fla CANDN I HFY 2 B000 TEIS10E (1]
W CAPCOM £0 UTE NP | Ot 0 2724041 [Tl
1Y CENTRAL JARAM RLWY RV 217500 B2 481,50 [T
L CHIBS BANK WP | S0 19 59 58 [ 111
il ChisBia ELEE MYWER WP } T 0 23 54537 [ 0]
i CHUGA] aAliM £0 ki 3 0000 AT 10, [L]
Ll CONCORD MINANCLA WY 3 (el Oy TYA20. 84 ool
i Dl Wi HOW FRNENG MR | G o ¥ jak ey [
o DAk HIUTT 0LD MR 10 FIB00 BOAIS 08 003
il DRIMIEY CO 10 NPy 00 00 1840408 L1=l]
IFY DA HI SAREYT COm K 3110 114 G By L]
Y DAIEIN N[ FERES My B0 Ly BrE e DL
L Dt TRULT CONET Wiy 100 0 PR ool
i Dansn WO 405 NPY I B0 00 ST P03 (1)
[l [DAN SECS GROWF hPY 2 5000 I 755.09 [2-l]
i NS0 CORF WP 5 M0.00 7B EI1A0 (0]
L DECD CORPORATION Wi 00 0 G478 1) (1]
i EAST JAPAN RAIMAY MFY 2 59000 7108273 (1]
W EEANCD MPY 00 T3 5ah S L]
Y EWEDS b DUDINGS INE MPY 7 B0 a8 a3 09 (1]
el TAMUC CORF WP 2 .00 B0 05408 (1]
L FAST BEETALING £0 KPJ S48 00 1BE 2 1052 (13
I TuRCLICTRE i L MM 200 0 26 #3300 Dl
Ll Tt NILMA b CORF WP 3 300 B (R0 [T
1 [ T b B8 14 B (1]
Y T HT S WP 5 HIT00 124 37044 -3
1Y HANLTY HANTHIY uEnw el 00 15355 29 LX]]
a3 HEAR TEUSHR NG NP 150 0 Fed il ] L1]]
L HTALH WA 13 Rid 0 J50 o3k 21 0y
I HOMEE WO C0 v 13 00 00 134 N 0
i MY CORP MPY | 000 0 3 B ET (1]
il HULIC COLTD WY | #9000 15 257.@1 [2-]]
fLa ICELATEY KOSAN CO LTD 2 400,00 16 5 10a2 0@
L B CORR NP 2 B0 52 23158 et
i INPEX CORPORSTION NPV 2 500,00 45 24833 [T
L e MOTIORE WPV 1 30000 1645631 ool
i MTOCR G CORF WP 3 B5T00 20T S40ED 008
flai JARAN ARLIMES £ WFY W00 650188 [0
W Laih [ACkANG LGP M I 000 0 Iy CEE T 1)
iF Laman POST BANY OO WP 5 1650 BY4SRETY bior
Il ki ST mOUD €O WP 5 10000 50 76145 [T
1 L HOET mdiAl RS i b RERL 8] [1-
Y Jasin TORACED NG NPV bR 11357850 L1 ]
Iy AR HOLDMGS INC Ry I 1o o I0 505 11 o
1 AR £OR NP | 30 00 31 g 8 LR
i CakLAl QIC FoADE My 3 hh oy 313004 L)
L CAD CORFNPY 1 &5 .00 B3 29048 e
i EAWASAE] HEAY IND WY B0 0 TBAEL. 7Y (1]
i EHAALAK] LEEN AL A | G0 14 670,08 [2:]]
L DD CORR NPV & 18800 B B (1=
Y ELVEMLE CORF WA 55600 207 T (1]
il EXKOMAN CORF NPV 2 800,00 02976 [1-]]
L IR KOOGS £0 LD WP 2 02100 9 BE1.2Y ool
1Y EORE BUSSAN DO 7D NPY B0 00 11 00721 [0
IFY EOMATIL WP I TEy BT 1B 00 o
L ElhAN GROUP C0RF 0 0 a3 ER I3 [T
Y CUBDTA ©ORF N 2 00 0 BE 32102 [T
Ll EVOCERA £ ORF iR 3 G000 a8 49k 46 (13
i CipaA KBSk 0 0 MRy ] 1745082 L]
L LARTEC CORF Wiy 0000 1AM ool
¥ 0 CORPORATION WiV 1300 T I00E oo
i ) W R i &bl 0 Frd AT L]
P LAA KITA, D7 WPV T 0 3 137,53 [X7]
i Mot R BEWDC CIRF WFY A D500 10E 48] A} (1]
il LATSURFYOCOCOKARS & CO 1 D000 10040 5% L1]
fla MEU HOLINGS T Py TR0 0 14527 28 [1-]]
i ALAIER DA WT 21 ME | 0000 15 885 1T [
N AWHT 513 B CHEMICAL GROUF CORF 3 500,00 T2 48075 L]

UBS (Lux) Fey Selection SCAY - Systematic Allocsticn Portfflio Equity (WSD)  Annual report and audited finanoal statements a5 of 30 Segtember 2025 191
The notes #re an integral par of the fnandal stalements,

195/315



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
Valuation in WD
Unrezlized gain (loss) on

FuturerFerwand aA%

Quantity Exchange Contracts! of net

Destription Neminal Swaps (Nete 1) Bisets
I T iy el € G8F Wiy i 32F 00 23F i 20 [T-]
L AT 1 Bt UEC CF NPV 5 BLO0y 144 20 23 oiLs
T 3 08100 ru:gfq [T
WY TS Bl eC AR Y 3 S0 .00 20 B 38 [
Y MR WY IND R #5000 FECELINTI [T
e LT 1 B LF) T Wy R L] Sl 1505 0.0
i AT G0 NP 7 MR LAY 1245 (1=
L AT FLOCEAN CO WP Ty A5 1900 L1
WY MO 05 EUNES WY 1 100,00 33 47159 [
IFY MWETUHO ANLGF P 7 ¥8.00 28851147 [
JPY WONOTARD CHRLTE hPY o000 1021505 [
IV MERAD BeSUSAMEE GROUP HOLDGS INC NPV 2 5000 A8 651 5 (1]
IV MMIRATA WG CO WPV 5 109,00 ST 303 [T
Y MEC CORFHPY 3 500 120171 68 [
BV MEXDK £0 0D ki |08 T 220.83 0.0
Y MOEC CORPODRATIRH MFY 2 BO0 0D 45 JE2 8T [
Ll NI DD CO D Wi 3 Moy TR aakEl o
i SO UL DisG D MR 2300 30 Teh Ay B
S MPRON BAINT MUDGE WP 2 BO0.00 1T T8GR [
TPV MPFOM SAMSO WOLDINMY S0 0 1T TEA 86 0Bl
Y MEFON STEEL CORF RV 14 0000 Soadn e L1
Py MPPON YUSN KX Ry 1 000 44 481 51 o
i MELAN LTGRO0 NPy 7 oo 0y 14 G671 8D L]}
I MESK TOD0E MLBG Wi [ 11 3R e 1=
JPY_ MTORIROADING S0 LTD | D00 1932153 [
WY MITTO DEMED CORP NPV 1 55300 B 747,27 [
JFY MOMSURA HOLDMGS kY 5 848 00 BG 44178 [T
JPV_ MOMIRA FESEARCH Ih NPV ] 38 508 08 [T
WY MTTIRC NP o 500 00 S5 21173 [
TPV OEAYATHICORFMPY 200100 33 07525 [T
Y OB CO WD NP 00,00 I 4T [
Y OMPUS OORF NPY 3 B0 45 742.24 [
WY DRACLL CORF AN HRd 166,60 10234 48 1]
I OREHTAL LaND C0 NPY 3 ooy T A A L)
I QORBE CORR MY 3 B b0 4 628 43 [
Y DSAKA GASEO WP § 006 29 041,54 0.8
IFV OTEU A €Ok WPy 00 00 1045 68 L]
il OTUEAMLBGE 0 NPy [ohd] BT a8 G L=
L PaR FACNC RTERRATIORAL HORONGE CORE 5 S0 36 3108 L=l
I PARASOME HEDGE £0 MR 6 40 00 T3 T0 84 1=
Y BAEUTIM GROUF WE WP 4 100,00 6 B8 54 [
JPY BECRUN HLDGS €O L PV 1 5500 BN M [T
1PV REMECAS ELOCTRONIC MPY 5§ MO0 E1 22155 o
il BESOMA BLDmGE WPV i D000 Bl JBT. 0 D
WPV EYDkih KEEATU CO KFY 1 80000 ITRITSEY [T
Y Sanii COD OD KR 50000 2EIL2D [
IV 5B HOLDMGS IC NPV B0 D0 1486135 [
JPY_ SCREDN HOLDMGS CO Wiy TO000 18227.5% el
L SCiw Comk S00 00 14 e 1S o
iFY SIL0M C0 WA I 10000 44 0ad 31 bor
WY SEKECHDMC AL WP [ 18 65451 [
W SIREUMOUSIMFY § T b 3b P51 40 [
Y SEVIN B | OUDNGE WP £ 300,00 B4 52180 [T
L Sl HOMOINGE CO KD MRy o0 0 T al, ne 000
i EuiALBE € ORF WY o] T0iah i Ldl]
L EHIMARD INC RV 15500 T4z it ool
JFY__ SHIN-ETS CHEMEALMPY 45110 162 10075 [
FY__ SHIDNOGIE LD kA 2 100,00 JBB45 71 [T
Y SHISEDO CO D WRY [T 1882182 [
WY SME CORF WY 000 B 6318 [
Y SOITBAWE CORF WPY 2 500,00 V21 611,88 [T
IFY_ SOITBARE GROUF CO WPV 2 TS0 251 081,51 [XE)
W SORPD HOLDMGS WD WFY 2 T000 &3 G40 BE [
IV SOMY NMANCIAL HOLMFPY 18 303 00 70358 28 [
IFY SOMY GLOIZFE ORRDRA NP 18 M1b 00 36 B850 b2
I SUBARY EOMRORATION W | Tl b0 IAATE 20 [
IV SUMAIT OlBD € ORF WY 3 B0 .00 ¥ 91126 [T
JFY SUMAIT OB ELLCTRIC W R 59 97166 [
TP SUMAIT Db METAL Mia s BPY il doy 235 [
L SUMIT L] MITSLIT G NP 10 Gl e 330 A8 [AH
Y ST O MITSLITE GRF NFY 3 000y 502851 t‘lt;l‘_
i Sl el RUTVEDEY NP I G0 0 44 232t o8t
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Valuation in WD

Unrezlized gain (loss) on
FuturerFerwand aA%
Quantity Exchange Contracts! of net
Destrption Neminal Swaps (Nete 1) Bsets
I SulTOly sTRas &Py o0 0 ek 0 000
W LUK SITOR COR MR 4 1400 EBAT) Bl [T
Il TN SO MY 1 T ok T 004 78 [T
o TED W OLDINGS INE HFY | &bl 0 34 33524 [2-]
[ TAHL CORP 5l 0 ¥ 26370 0e
il TAKEDA PRARMALEUTI NPV 4 fash Oy 130 738 0¥ bt
L TRK COEF NP 5 A AL Siraw 1]
L TEAUMY] CORFNFY 4 146 0 8 SR B8 noy
i TE INC. WPV 000 T3 14527 ol
la TOHO £0 D MPY 000 15 257,83 L2-]]
fla TOERD MARINE HLDG WY 5 452 00 2TH 0655 (1]
i TORYD EETRON KA } 300k 237 SEH8E (1]
1Y TOEYD GASCO WP | O 0 3E G414 oo
[l TOEYD MEFRD £ LT WP 0000 1032637 000
il T £ ORF WY } Tl 00 20 78582 [2]
il TOPRAK HOLDEVGES I NP T 17 987,81 [ 2]
Il TORAY IMEE INE MR 3 00 00 T4 RE1.06 (=]
i TENOTA iBUSTRIS i AN &} BEH 36 [T
o TONOTA M0 TOR € O NP 78R 00 A3 3 1A I 020
i TOOTA TEUHD CORF NI 2 00000 55 55067 [0
IFY TRHDMEAD HE WR o I3 oan 02
L RINICE4A R GO NPV 1 64000 T3 85 L1-]]
1PV ST JaPaN ERLMEY NPV I 300 100 I8 5451 ]|
FLid SAIULT bt e ©0 M o0 00 11 450 &1 bEn
[l WALAS A, WO TOR CO MFY 210000 T3 295,60 [2]]
i WOKOGAWS ELECTAIC WA B0 17 28679 ool
L TEMSHD HOLDMGSE D0 LTD KEY TN 18 53388 L 1-]]
Py 020 NE NPy | FAT 1185171 L1
TOTA Jicas CYITTTS 7]
Luxembourg
EUR_ ARCELORMITTAL MPAFOST STOCK S9LT) | I¥1 .00 &b 18157 e
ik LVE CAPTAL FRTNE G80 My S35 .00 5 28140 000
Bek  CuRONNE SCENTI CURD o pLF R b il [1=1]
[k TEMARE ©A LSO 1 152 00 I0EEL RS 0ol
2‘"“-__-_” — 3895120 [
Macau
HE AN Bilb 1T 1EGT "M |Hw ol
TOTAL Macau 16 734,36 i
—
Mexico
L FREu m 18 w ﬁ iil
TOTAL M H-&H E
The Netherdands
[h &M AMKD BANE MV DRLACH REF S | BT 00 ETAHETE [
Egk__ ADWEM WY EURDO] 76.00 121854 [1:3
Uik AERCAR HOLDMGE EURDO1 40 0 b5 340 00 bz
[k AKT0 WOBIL MV BURD S OROST BV SHUTH 1300 ITA81.06 0o
(1EL] ARGENT 4T TuRD 10 L] 131 g6 23 s
Fizk Al L W Tkl ba idf b LLEFCRT [T
EWR  ASMLHOLDHG WY EURD DY 1 15400 1126 75427 [
EWR_ MK WEDERLAND NV EVAGIE &A1 .00 32 65581 L 2]]
BWk aE SiMCONDLCTOR FuaD &) P Y] PARCES ] (L]
BEk GUROMENTEUR) 60 T 33 980,71 [1=1]
Pk EXOR A DURDD TI6.00 2307106 0ol
Bk TERRARINY ELRi: O3MNEW} 3000 [ECETVRL [
Bk FERROVIAL SE EUS001 | 85600 B4 02559 083
EUR  HEMENEM WOLDMG EURYE 0T TTAIRSY ol
[k WOMIKEM W EUR | ED B0 00 B2 434 80 [
[Gk  IMED WV [Wha IS 14800 15 30020 [T
[uk G GROEP 8 [LREE1 B B 23082008 (1]
[k D FETS M A LRG0 AT 0 16 020 42 1]
(1713 CON KM N CURD 4 11 M j.lj.uu_i. q:\_&
(151 cOnnrrd AHOLE fukno | EREE: ] 15 TR0 &1 b
bk COR MU PHILFE W FURD, 3 2 18000 50 018 W oo
[uh MW GROUF KW DURGI2 1500 51 101,84 [
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Valuation in WD

Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
Euk_ PROSUS M DURD0S 3 BES 0 27349174 A0
EWk OQUAGEN NV ORD DURD.G POST REV SPU} Tl 00 I (a4 oo
[uk  BAMDATAD MW [URD 10 5800 15 B3 [T
[k STHLLANTE W i € Db D3kt 04 5 600 £ (25 A0 0.8k
[h_ UNVIRSAL RIS G Ukl G.0d 3 B0 95 03029 (1]
[k WOTERS KLWER [L012 THE S1TEELG 004
TOTAL Thes Mativaria nids. SR IEL N ] E
MNewy Zealand
WZD AL HLAND WTLMPY 5 Tid TE dE4 B [
WD COMTACE EMIRSY M 2 T4000 1447743 000
NID  NISWER S RAYEAL ME WY 1 526,00 31871.59 (]
MID  infRATIL ARG M 3 Kb b 23464, 1k L]
MID  ERIDMAN DNDEGY LT M 4 B0 68 15820 24 oo
And i LRAEED MY 418 0o AT did 13 [
Tﬂ'ﬂlﬁ Hfﬂ.ﬂ ‘E
MNerany
WK AKER B ALA HOE BEY 0 1881, 8Y b
HOK DB BART A58 NOETE SO 2 EPR 0 T T2 [T
WOK _ [OUm OS54 NOKD S0 2 17500 53 05129 087
WOK_ SHCh ARG IO RSEE DK SEE 0 13 656 a1 080
WOK  CORGEBORG GEUFPEN WOKE TS [REEE:] Ll 2Rl LL]
WOK b afamonT 50 | 8T 0 30 Af 55 L]l
Wk mgkfr WvERO Ads WOKD SR04 4157 & A LR ET o
HOE  QRELA AZA NOTTFE 2 1800 FLRILN] o
WOK_ SALMAAR ASA WOKDLIS 600 14 741.5¥ ol
WOK  TELENDR ASA OR0 WOEE | B8 00 30 30205 [ 27]]
HOK__ ARA INTERMATIONAL NOE] 7 a1 00 15 018 a0 (L]
w 341 AH5. 75 [RE]
Poland
ER__INPIST & & EURD D Ii500 295171 00
TOTAL Foland 89511 00
Portugal
[k BCO OO FORTISGUET WA 15 BIY 00 33 Bab 16 ool
[k CDF DMERGLAS MORTU DURMRIGD) i (8 0 a3 (a4 B8 o
EWR  GAL? ENGRGH EURE-D | AT 00 19 807,21 ol
!Hk IEEEI& u-um& Ei ] m 21 }m o0&
mm: HOT 264 7Y L]
S =xa
Singapore
SGD  CARTALAND TSN ME W 7 i 0 15 0048 [l
60 DES GROUM MLDGS $601 B 30T 0 b Bi4 25 boe
S0 GEMTING SING LD NPY 13 800 oG 13 550 L]
USh  GRER HAOGS LTD €00 LS0d DeD00T CLA i 100 0 a5 300 L]
ab  iFNLLTD 4 10000 38 36758 Ll
SE0  OVERSEA-CHMESE BE MRV 5 84500 2 59508 (0]
USD  SEM LD ADS EACH RER OME CLA& B4 (R 156 B00.00 [
$G0  SEMBCORP INDUSTRE SGO0 25 (POST REORGH 3 19000 14475.85 (]
SE0  SWGAFDRE ARUNES WY A #5000 T3 50543 (]
SGD SGARDIRE EXCHANGE SE00.01 2 T0 00 34 61 B 0o
SG0  SWGAFDRL TECH [NG NPV 4 30000 TETITE81 o.e
SG0 SWGARDRE TELECOLIM NPY 12 30000 RAEE ] [0
SG0 LD O/ RAME SGD1 3 00 00 0| 93 78 fi]
SG0  WLAEA INFERNATIONAL LD 7 i o 1} 2a).24 [
TR E——— T T AT i i
fot sapsos T ]
—— —
Spain
EWk  ACCHDWASA EUK1 5400 12.851.68 ool
Bk ACS ACTRDADES €0 EURDS 54400 &3 465, E0 0ok
[k ADWA S 54 DURY 2 M0 B B0 G0 [T
[k AMADCUS 8 GROUPILRG.O8 | B0 0 103 T4 7L ]
[k BAMCO SaMTANDER S8 [URD SHREGE) &Y B D 456 7926 .47
[ah_ BAMKWTIR S8 [URD XROGDY | 61400 25 73693 (]
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Valuation in WD
Unrezlized gain (loss) on
FutureFerwand aA%
Quantity’ Exchange Contracts! of net
Destription Neminal Swaps (Note 1) Bsets
Bk BEVEBLE-VITARGTEURDAS 16 G06 00 124 58575 [XH
EWk  BCO € SABADELL EUkD 125 15 57900 B0 40757 (1]
[uk  CADGANAME LA [UR1 11 28400 [ACT1VET] [T
[k LMK TOLECOMA £& [iki 25 | 551 00 £3 14131 [T
[k COF RENOVEVEE 54 [UiS (1] 12 93082 [T]]
[uk EWDSASA BUBY2 £B0 0 2L571.40 L]
(1F].] GRFOLE 8 [kt 15 (CLASE & PO SuaD B0 D 13 164,78 1]
ik IRERDADLA $A BURD TS (ROET SuliOHadn) 18 Fib g 54 2E 0 ooy
[k ING A CuR S (PO fuNDy Rl IR0 BE1 24 oy
fuk INTLE OMS sibml OB CURD 10 DY 3 fea 0y 30558 M Del
EWR_ REDEW CORF 54 BURDS 1 855 00 IT 14009 el
BWR REFSOLEA ELRY 3 D08 58 73008 (1
T i 1 11 T
m& ks I I_J-ll
Sweden
56K ADOTECH &8 SERDMPY (PO SHM b 00 26 15509 [T:l]
SEE ALRA LWL AR Ry b 00 2485181 L17]]
KK ASEA ANLOY SRR POST TPUT FE IR 87 86180 b
SEK ATLAS COPCO ol SERA NI FOET SFUTY 7 1 131 66343 1]
SER  ATLAS COPCO AR SEREMPY (POET SHLIT) 4 BN BS J8E 27 (1]
SEE  WERMR RET A8 SERR WPV FOST SALITY | 1A 18 575,61 L]l
SR BOLDEN &8 NPV GPOST SPLT) S0l 000 I 728 [2]]
SER EMBIOC A3 SERW WPV HIST SPUTH 2 D000 A3 28463 0ot
SEE CFROC &8 SO0RMMY [T TE B 0§ [
SEE DOT ARMPY | 00 ITB3R 03 [ 101
SEH EMESON SO WV LRI BE BIRLAY [T
SEE_ ESOTY AR SIR'ERPY | 851 00 48 37543 0.2
SEE CVEMUTION Al NP &1 00 BE 264,00 [1-]]
1 FAATaaulTe ok Rald SR KRR FOLT 20T o i By 1% pal kb i
i HONNES & LA LMTT SN BN i IV ESAWE o
SO WDEAGOM AB OTRE NIV GRONT STy B 100 T B3, ¥ (Y]
SEE HOLMSH A8 SERE WP (FOST SFUTH U500 11 67021 000
SEE  INDUSTRAGRDEN AR SERCNEY g 14 15748 L1-]]
SEK INCHISTRVIREDEN Al SER A WP Ta% 0 11 308 51 000
SEE INDUTRADE Al WP 509 00 JOAST.00 =]
SEE  IWVESTOR AR SERBWPY (FOST 9L 5 10500 15§ U158 (1]
SEE  LATOURIWVESTMENT SERE'HPG{FOST SHUTH 210 B SE4AT 00
SEE  UFCO &8 SEREMFY FOST SIUT) TdB 00 5 207,47 ool
SEE LWWCHERGRORETAGEN SERITHEY 184 00 9 55459 (7]
SEE  MEE MDLSTRER AF SERW N POST SHUTY 4 55300 17 42008 o
SEE SAAE A8 NVE el EOTHLA8 [T
SN SAGEN &N RV E TR0 15 027.59 [T:]]
SEE_ SAWDVE AB MYV 05T SHT) 3 18800 071 (1]
SEE SELURTaL SR N I ¥ 0 0 hEd Y o
i SitanD INEKILDG BiCH SER AT 4 383 00 B TrE B8 ooy
i Srahiis Al TR [T FEEINT] [
SOE SKT AR STRENPY [ TEEIL 2 08
UED SR TEC MHOLOGY Ok DURD DOGER 5400 1168800 (X
b1 SvEmEES CELLULOSA SERINEY I B3O IT1iEEs L1-]]
pi FVENE KA AN LEAKN SERAWRY P L] §§ 7bar LI
KK SWEDRANE &R STR A NP 3 Aty Trapd e (0]
S0 SWEDIM DAPHAN HOVERURM A8 NV 157 0 17 360 04 e
SR TEUER A4 SH§ | 84000 75 26408 [2-]]
SEE  TEUA COMPBANY A8 kY 785700 845607 L]
SEE  TRELUEBORG AR SERENAY BIG00 T 9% 48 [ 1-]]
CR N SPLE} d m 13 75167 "ﬁ.
TOTAL dwedin 3 b Thd 33 &1
Switzerland
CHF MBS D ORI REGDY o 586 00 130 283,38 [XH
(13 BLE O G T3 D0 V) o T arhEs L]
Eef  AMEADE LD CHP | a5 00 TiiA2e (1]
OB BWDUR AG CRIS{REGD) BT00 13 36246 ol
CBF BALOEERLIGS CHID HREG DY 143 00 IE 28 44 oo
CBF RARIY CAWERAUT AG CHFD.0Z (REGOT 1000 13 65549 [2-]]
CBF REUMD HOLDING AG CHFD.08 000 3135173 ool
CoF B AG CWIT 5 200 15 374080 [
Col  WOE CART vAUDDISE CHP ¥ 00 1144762 [T
GEF  COCACOLA WEE AG DRD CWIG TG B0 T8 2aLE L1
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Valuation in WD
Unrezlized gain (loss) on

FuturesFerwand AL A%
Quantity Exchange Contracts! of net
Destrption Neminal Swaps (Nete 1) Bsets
EUR DM MIAMENIC K AG EUR0.00 54T 00 4B EIDAZ [T}
CBF_ EMS-CHEME HLDG Al OO0 REGDNPOST RECON) 0 14 175,28 ol
Cml GALDERME, GROUF A5 CHID01 a0 02206 8
CRf  GENDLT CRlh MRS [ 15 A08 [
Lol GRaulah &G CHFLE i 10§ 67637 [T
G2F_ GLENCORE PUC ORD WS008 ) 134 JEE 33 [T
123 HELVITIA WOLDNG RO 08 REGD) FOST B0 108 0 I8 4358 30 [ 1=]
(1.1 HOLE I T CHF REGEY | &1 O LELRT 20" Ll
(1] JULLE RACR GRUPFE CHING 03 (ARG 1500 30 ER0 A oa
1.3 EUEMMEENAS L MTL G WP I (RGO CES LBy 143 00 26 636 S0 oo
CB  WKDT B SPAUENGL FTG CERT CHRID bAg 1 BSAE [T
Chf LOGTECH BNTLCKAD.2 HREG D) (POST-SUA00 £ 00 A5 B B0 [T
LB LOWZA GROUF A CHFHREGEY FE] 13850839 [T
Cimf MESTLE S CHED IICREG DY 75100 855 3675 [ ]
CB0 MOWARTIS AG O Pl (REGE) 5 45 0 02 G0 ET 026
CRI PARTWERS GROWP WLG CHPHH REGDY 800 BB 12178 [T
CHi RICHEMDHTICE NN CHF L DO {REG) SER & | SE300 297 B07.8) [E
CB0 ROCKE HUDGS AG CHEHER) 106,00 3B 6.8 o
Cof  BOEKE WUDGS AG GIWUSEE MINE M 2 OEA00 ET5 514 51 [
CWl SAWDOZ GROGFAG CHIDOE | 2p 0 T3 e 23 [T
CRl SCHMDLER: WUDG AG € IFD, R EGIHPOST 5 B0} B30 10 BEE B8 [
Col SCHMOLER WLDG AG PG CORT CHPD. 1 ORFOSHSUED) 153,00 42 172,60 [
Lo Siaf S8 CHFG 0 CREGEY a0 4T The 55 oo
1.3 i GEOLEP AG CHITDT il O B AER B0 (1=
(1.1 SKA AGEETOD1RIGT A 100 a8 & L=
1 SOMOE MOLDNG A0 CHIS B Pl G0y 160600 LRI o
EUR TR ROTLECTRONICS EUR )G | B9 S3 1700 [T
CBF_ STRAUMENS HLDG CHIDOTRESDY FOST 2UT) T 25 1081 [T
CHF  SWalTCH GROUS CHF2 2B [EL] 14 B51. 04 [T
121 EWES LFE BLDG Clls 1RG0} [ AN ITAAT (1]
Cif SRS PRI STE CHOE D (REGDY Fei L] J3ATYET L]
CB0 SWiSS RE MG CHILID BEED [THE [
OB SWISEO0M AG CHIREGD) [ 55 BEA 2T [T
OBl WBS GROUF CHIG 1 O(REGE) § 27500 79 15T XL
CHI W7 GROLIP AG CHIDLID 000 3 BILE ol
Col  ZUREMW MESSANCT GRP CHER 1D a0 01 S B 0.1
iriand =-'-lmmi 1.8

United Kingdom
GAF 3 GROUP ORD GAFD 718628 P 156 722,02 [T
GEF  ADMFAL GROUP ORD GEPD 001 A0 3555230 L]
GEF  AWGLO AMERICAN DRI USDO-B239 330100 124 1305Y [
GEF  AWTOFAGASTA ORDGRPOOS | 15500 84 157,23 [T
GEF _ AGHTEAD GROUF DRD GEAL 1D § 395 00 85 22167 [
GEF  ASCOCD BT [DO0S DRD GEFDSES S5 00 2609255 L3
G A RARENICA OkD RO 3 4 5000 EBT #5307 (]
L AT TRAD I GROUP CAD SRP0DT 2 ERA O FERCER]] L]
GRE AP ORDGHRDYY # 21500 B5 07825 [
GEF  BAL SWETIMS OBD GEPOOIS & 5600 247 7108 (1]
L BB CLATS DRD Gl 4130 0 211 18840 L]
- L RaBRATY REDROW FLL GEPDLID 4 01 g PN T L 1]
e WP ORD DG 2% A S48 00 66 206 &2 0.00
Gar R AMER TORACCD ORD GEFD 2% & 188 00 ITT ek e bar
GEP T GROUP ORDGEPLOS 17 G700 45 180 [T
GRP  BUMILORD GEPDIINEZRST ey 9 1515} 0l
GEF_ CEWTRICA DFRD GRFO.0E) 72855 12 32800 75 BB A [T
USD  COCA-COLS EURORACI C 00 ENRDDT 67600 [ANIEAT [T
GEF  COMPASS GROUP ORDGERDY 188 A St 16T OEE ST [
GEF  DIAGED OAD GERD28 1010108 B 54400 156 & M6 [
GRF  GEEPLL ORDGERDIIZS 11 B0 251 774,48 [T
GRF _ WALEDN PLC ORDGEPY.ZE 15 TER00 V15 ZEG.BE [
= L HALMA CAD GEFD .10 [REIE ] 57 S 3000 ey
Gar HEMA FRAAACIUTIC ORD GBRO1G: S1ng 12 b G2 L]
GEF  wiBC DG DR USED S DG [ [ [F
GEF  IMFRMAL ERANDS L GARS 10 215600 53 36381 060
GRF_ INFORM FAC 0GNHORD GO 001 4 03400 50075 8) [T
- L INTERCONTL HOTELS ORD GRFO TGaST0 000 el Lanan e L
L INTERTEX GROUF OFD GRFL 0 A 6 TAL L1
G 10 SRORTS FaBui0M QD Gl 0008 S Bk O 12 307,10 oo
GEF  COWGTSH IR ORDGEPD | 57142857 A 5300 18 751,30 [
GEF  LAND SECURTES GF ORD GEPD IDGBEGEES 2 1M 16 720,28 [T
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Valuation in WD

Unrezlized gain (loss) on
FuturesFerwand LI R4
Qruantity/ Exchange Contracts’ of net
Destrption Neminal Swaps (Note 1) Bsets
GAF__ LEGAL & GEWDRAL GF DRD GRFRO2S 17 159 00 55 427,28 0o
G2F_ RLOYES BANKIMG GF O8O GEFD.1 178 500,00 201427.55 o8
GEP  LOWDOK SPOCK DXCH CBD G P06 8504 | 438,00 [ 00
GEF ARG UG DOUD GRMLDS B 30400 11E71E8 [
GHP_ MWBARKS & SPOMCOK GP ORD GEFO 25 6 T0600 JO45LIE nel
GEP_ WHLROSCIWGUST ML ORD GPD COF 3 41300 28 454 ED ol
Gk ] Ml S DIRD TURD 3 IPOST 0N | BB G 18 iR AT L]
- L3 MATIONAL GRID QRO GEPD | 1401085 14 a1 o AL AEES, ] L]
[ L SATWST GROUF MO OAD GIF L CYER 1 Tea 00 IEEATY P (L]
AP M CRD GBRO.N0 ¥ 00 L8 aTE poy
GEF  PEAASOM ORD GRPO.ZS | 55400 1210075 nel
GRF  PHOEWDC GP HUDGS CRD GEFDID FIE] 17 3051 [T
GRF  PRUDENTML R0 GRFDOS 7 55800 0% 621,31 =)
GAY  BECEMT MM GRF ORD GEFD 1D LIRS 154 857,87 0od
GEF  BELX FLC GEPD 1444 5 801 00 254 BXLER 080
GEF  WENTOKL MTLAL DSD GEFD.OL 7 BAT00 19 G00.5T [T
GEF R0 TINTO ORD GERDED 3 21600 2252023 L8
GEF__ BOLLS-ROVEE WUDGS ORD GERO.20 14 87800 158 554 85 0.5
GEF  SAINTHLRYDY CAD GRMOIESTI4RE 5 108,00 1300 [
GEY  SCHRDDERSFLC ORD GRRD 20 2 Bl 00 13 621,57 ol
GEF  SDWIRN TRINT ORD GEROSTES £ 00 2T gd2.44 [
GF_ SHELL BT DRD DuRDST 17 38500 E17 050,81 [FE]
e SMITE & WEMIDY 00D L0, 20 3 82000 df 25 86 oo
Gar SMITHE GROLS GRD GRPMG 371 [RFIE FIT 11 ﬁ L]
= L SFRAX GROUP FLE OFD GlPG J65TICTES Tl 18 62483 L]
GRY SO0 M DAD GEML.SY 3 B 00 T 3 7 [
GEF  STANDARD CHARTERED ORD USDOS T 5 B 00 112 12608 [T
GAF  TERCO 0RO GEPOUGNINN] 18 B4 0 111 6528 0
GRY  THE SAGE GROUP GEP001GS 1548 T 40 B0 81 1
GRP  WMLEVER FUC DRD GRFOGIT 1 71500 ATN M 0k
GAP  WNTHED UTLITES G ORD GRFD 08 | 8200 IB ALY B
GEF  WVODARONE GROUP ORD LS00 065 2I8(FOST COMG 57 135000 B 270.88 0od
GEF  WHTEIEAD ORD GEPO TEISTIAS 556,00 14 10818 ol
GAF  WEE FLC LS8 DRD GRAD.OV | 83000 1521867 Lol
GEF WFP LC ORD GRFD 10 IR 12 284 €5 0o
TOTAL Linitied [ lE 154.41 ]
Tortal Bgaiion V% LRI B 78 430
Investment funds, closed end
singapeore
GG0 CAMTALAND ALC DMOAL REIE WHITSRLAL DSTATT SNWESTIINT This ST 13 850 00 TEB4L M [
B0 CAPTALAND INTE GAATED: COMMERL WL TRUST REAL ESTATE WV TRUST 17182 00 3053631 [T
TOTAL Sowpap 57 BALI 00l
United Kingdem
GRF  SOGRD LR 3 £ 0 31 761 [T
TOTAL Undtid N1 784858 l-h_'.l
Torta! Inves et fundy. oisted wnd 52 13601 20
Rights
Belgium
R SONAS $4& RIGHTE 07 1035 52,00 18,97 020
o — =
— —
Denrrmark
DEE__ ORSTED &S BAGHTS 02.10.25 7 61500 T B07.60 [
TOTAL Duamari T BOT.50 .00
Tatal Right LRI .00
Fortal Tranalerasis vetant s gl manay markst malnerdaall lvbed onosw cileial ilock oo age 5 378 531,73 24 AN
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Valuation in WD

Unrezlized gain [loss) on
FuturesFerwand AL A%
Cruantity/ Exchange Contracts’ of net
Destription Neminal Swaps (Nete 1) Bsets

Cther money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Trea sy bills, Tero coupon

U0

s AMERICA, UNFED STATES OF TH O D000 2 003, 25-1902 2E 10 00 00 2 069 25751 0T
uLp AMERICA. UNAED STATES OF Th 000000 § 704 25-16. 1025 2 b (e 0 D T 195 945 59 050
UsD AMERICA. UNRED STATES 0T TE 0000005 3 205 75-20 1025 8 D0 D0 1§53 28LTY D5
Uik AMIRICA, UNTLD STATES OF TE O 00000 2 006 25-18. 1225 110 e O 1080 78402 41
i AMERICA UNRID CTATES OF TE O (OG0 § 100 35. 'E DEIE i !III}EJ.'I 5] 1 IBEE21.83 044
TOTAL LSS 7 45 8. 147
Totsl Treswany bidy, 1m0 Compon TS 187
Total Ower mﬁrruflon-m.rumun::mmunmthmuhﬂ’l U] ol 8 P 3 ] ;mwwaulwmlrnmmmlu T 335 097, 58 157

UaTs/Other UCIs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Iredand

ush  WAESCO MSCEUSAUCTT EIRACCUM ThELtD 145 TIE 00 A7 108 66 44 -]

ush LS L MND SO0 S PLE-MISCI hh &1 IR M= S DR EE 1% 186 00 a4 ORS 51000 b A%

il L ok b Eie UTou ME-mici Ui df uC B4 Sni-A-ETRaCC Fad ala 00 4% 1k 885 ob ¥ &8
—— re— —

TOTAL bradand TA8 #50 134.47 .00

e Eee s,

Lux emboarg

USD LB (UL} MIDNEY MARKET FUMD » S0 Lk ACT e I7 31183 oo

USD  NTRACKERS M| USA SR L TS CTR-4HE - - CAPTALEATON 176 S 00 ¥4 65 1 041 08 [TXH

1ot emeony TYTTTE X}

Tortal I awand dusd, 0o end 174 03T ATH A 5.8

Tertal LIETTS A0 ear LICH i 000 e me vt Astici &1 (1] 6] & Ui maeliond L g law of 17 B 26t0 174 03T TR 38 5.8

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Warrants on shares

Canada

] COWETELLAT B L0kl iMcC Abes Do AL VehlRART 31 D) 48 [ [= K es] B i B b

T ——r r— e

TOTAL Lanasda &0 o 00

el —

Tortal Warranis an share @ @00

Weortal B o 1 A AER AM A01 Loled a0 &0 ﬁffd-llibﬂtmﬁlﬂw Dol i leh‘ﬂi\iH A i 52

Tl v st (0 et e J4F 153 2.0 L1l

Derivative instruments

Derivative instruments listed on an official stock exchange

Fimancizl Futures on bonds

USD g VR THLa LAY WOTETUTURD 3t 13 78 - 100 -6 (48 #) 06

USD b SvR TRCASURY MOTETUTURL 36 12 25 =343 ) <34 BAY EF e

USE  uf BOVR TREASUSY MOTE MUTUSE 151209 - Tz 00 - 158 G 75 D0k

UED W BOVR UAFRA NOTE FufuRd 18.02 25 -4 -132 605 38 S

us L% LOMG BO TUTLRE 15 L] 2% -;‘-'E -T?E...?_\W <0 20

TOTAL Finanetial Future on bonds ARG 83T 73 ]

Prrra———r——rrT e e —— e

Finaminl Futures on interest rates

usE 3 MO TH S0 FUTURE 1612 2% =46 00 :‘JI:"'\.-D DD:

TOTAL Finawtial Fulline 0n ivlenel Fitin 13150 .00
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Valuation in WD

Unrezlized gain (loss) on
FuturesFerwand LI R4

Quantity’ Exchange Contracts! of net
Destription Neminal Swaps (Note 1) Bsets
Financial Futures on indices
Bk GURO STO000 S0 INDEY MUTUBE 150238 155 00 18D O5.E) et
CBE  SWIBS MAAKET MOES FUTURE 151025 Y] P L1
GRF  FTSE 100 WDEX MUTLSRE 85.12.35 400 45 230,23 [
SEE  OMX 3D INDIES FUTLIRE 17 10225 2800 110 G52 45 [
USD_ SEFSON EMENITUTURE 19.12.28 24600 726 55080 [
JPY TOPDONDEX MUTURE 10.12.25 3100 BT B (1]
USD sl MECH DMADRGM G MARKITS O TUTURD 18 12 28 BT 00 2T 01500 o0
CAD  SEWTSX B0 6T MUTURE 181225 [ 5 G742 [
ALl SH2ED MDD MUTURDS 1812 28 1400 1B TE [
WED  WAWG SENG MDD TUTURE D 1025 a0 § 47178 .00
Tortal Do v s i newe i atesd an @ off ol SI0CK sxchage 4B 435,75 .35
ToiLsl B i W vl s Sebh 3575 035
Forward Foreign Exchange contracts
Currency purchased /Ameunt purchased/Currency sold/Amount scld/Maturity date
1 1 6k S50 | D0DD usp B 118 87070 0. H2E ) 000
Co BE 537 BOOOD usn 108 578 02875 0TS 5 847,80 [
Gar i 108 6OOD0 usik JEET 0T 10 10 1S <10 6706 =0l
16D 4 TR IEbbD uit 3 126 Al 5 IR 21 05031 o
2k a8 i D000 uil 57 443 005 39 2016 7028 113 081,32 [
Uil TR 02138 [T 168 0000 2003028 (2B1 T [
cud 1 70 D00 use 2 188 $30.00 2016 508 -7 S48 85 020
[ 1 5 5000 uip [EEEE 10103038 -1 14158 [T
i 4 110 f1pag H1 UG 500 448 21 16,10 B pLY TS 1]
uin 1806 £12.01 HED 4 Q48 DR 0 1610 M Sa1a0 L
um [EE [T £ 845 (81,00 16, 102025 [T [
e 1 016 SREEE 550 1 257 T0m 6. 10,3028 9 5B5.T1 [
um 14 015 12074 IFY 058518 51T 00 16.10: 3025 TH 04T [T
um 4 158 07014 L B 2% B 50 6. 10 3525 25 A01.80 [
um £ 00 BAD 14 [ 1§ O (5 56 6. 10 2025 B1 11271 [
um 540 BODED [0 1216 37623 16. 102025 B 334 48 [
e 217 A1562 [ R R 6. 103025 4 BES.0 [T
um 175 486 WD 100 08410 6. 10028 257435 [
u ¥ b 14f 05 GA¥ E M0 &80T 1610 W 115 60161 e
um § BAB 2080 [ 4 A DR D 6. 107025 a3 M5 [T
U 13 100 172483 [T 18 A3 83 &7 6. 16 T2 [Er e s
U 213 871550 [ 1AL 0000 2016 B2 1 BOEAD [
i M o0n uin 100 200 10 T 1 MLTH oo
Sials 110 b0 U kS 11 has -1 G315 L1
Pl 8 187 Bk ui 153 7od &7 4016 FE - Rab L]
i 406 g1ty 1] 142800 00 4010 5028 1 M40 000
um Al TED 08 550 571 100,00 21103005 5 4236 =]
um 55 55701 CAD 020 000 00 6. 102035 5147 [
um 47§15 [ 139 000 00 10103025 FEL 0
uso 158 15508 S50 115 750050 10.10.2035 4108 [T
st 1735 40050 ] | 465 10000 20,10, 7025 7 4580 [
uso BT8 16210 [ 536 400 00 0TS 3 10158 [T
uso 5 517 &) [ 12 200,00 2010225 4556 o
uso 144 671,11 i) 122 70000 2010025 SANLTE oo
o 2548 g dE 1P A0 18H B0 00 [ < AN 00 T
¥y 13 EEA 180 D0 use [ 110 3005 [T noo
uso 141y 342 51 1P 20§35 BO0.00 0107025 o8 GILGR 0ol
Torts | Rarwsrd Rorsign 1 - SEN ATREY (23]
Cath 3t banks, degoiits an demand and oot ooasts 2 o8 other hquAl asssets g [T
Ditrver sty anvdl |abib thies FoE D
Torta | ek n sl 26T 8 B4R L0
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2024 30

Lux

2024 30
185,469,789.76 29,037,150
84,576,170.26 13,241,245
270,045,960.02 42,278,396
13,629,198.67 2,133,787
6,836,750.81 1,070,362
180,946.63 28,329
224,548.22 35,155
207,614.11 32,504
134,990.61 21,134
4,502,980.55 704,987
689,490.83 107,947
296,452,480.45 46,412,600
(740, 266.56) (115,896)
(148,278.52) (23,214)
(12,780.58) (2,001)
(12,008.04) (1,880)
(173,067.14) (27,095)
(913,333.70) (142,992)
295,539,146.75 46,269,609

204/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2023 10 2024 30
835,114.52 130,746
2,176,253.94 340,714
28,014.15 4,386
61,351.27 9,605
3,100,733.88 485,451
(1,793,032.28) (280,717)
(31,260.27) (4,894)
(85,418.08) (13,373)
(11,225.38) (1,757)
(1,920,936.01) (300, 742)
1,179,797.87 184,709
14,818,553.44 2,319,993
549,757.03 86,070
(2,516,517.92) (393,986)
2,071,353.97 324,291
(176,653.83) (27,657)
14,746,492 .69 2,308,711
15,926,290.56 2,493,420
53,398,936.38 8,360,137
1,786.79 280
8,707,924.90 1,363,313
2,575,250.57 403,181
64,683,898.64 10,126,911
80,610,189.20 12,620,331
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Lux
2024 30
Lux
Lux
2024 30
Lux
12 24 31
50
Lux
Lux
2024 30

DB PLATINUM IV UBS Multi - Strategy Alternatives
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Lux

2024 30
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EUR 2024 30
2024 30
0.941444 CHF
1.116050 usD
2024 30 Lux
Lux

Lux

Lux
12,774,202.43

12,774,202.43

33,686,733.28
3,880,367,314.32
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Lux

0.610 0.640

Lux
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2024 30

"taxe d"abonnement”

80
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3.00

0.05
0.01
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Lux

2024

Lux

Lux

Lux

Lux

Lux

Lux

Lux

12

30

179,720,108.68
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114,664,070.57

30,248,225.00
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Lux
0.72
0.75
12
PTR
Lux PTR
41.73
10
2024 30
Lux
68,927.97
11
2023 10 2024 30
Lux
Lux
10
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Lux

2024 30

Lux

2023 30

12

Lux

2024 30

13
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NMC HEALTH PLC ORD GBPO.1 590.00

14
Lux 2024 30

2024 30 162,307.81

15
Lux 2024 10 17
Lux Lux 2024 10 25
Lux Lux 2024 10 25
Lux Lux 2024 12 11

16

17
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Lux
14,265.96 0.00
31,197.18 0.00
6,655.72 0.00
501.70 0.00
7,511.15 0.00
1,519.97 0.00
702,559.26 0.00
166,971.83 0.00
161,235.34 0.00
2024 30 2024 30
Lux
11,317,704.10 12,025,619.85 37.50 62.50 0.00
2024 30 2024 30
Lux

46,690.25

14,007.07

4,669.03

28,014.15

30 10
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Statement of Net Assets

usn
Assets 30.9.2024
Investrvents in Securmies, cost 185 469 T89.76
Invetmients in secunties, unrsakied apprecalion (deprecalion} B4 576 170,26
Tedal irvestmients in seouniies (Note 1) 270045 960,02
Cash a1 banks, deposets on demand and depo#l accounts 13 629 1593.67
Criher bquid assets (Margins} GE3I6 0
Receavable on securities sales (Note 1} 180 246,63
Recenvable on subsanplions 224 548,22
Recenvable on dived ends N AERE
Criher receivables 134 980,61
Linreahzed gain on finarcsal ftues Mote 1 4 502 G855
Unrealized gain on forwand fomeign eechange contracts (Mote 1) Ba9 450,83
Liabilites
Payable on redemplions 740 266,56
Frowigons for flat fee (MNote 2) -148 278.52
Frowssons for taxe o abonnement Mote 3} 12 TH.58
Prosiagns Tor other commont and fees (Note 2} -12 004,04
Total provisions 17306714
TOTAL Linbilities -513 333,70
het assets at the end of the finandal year 295539 146,75
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usn
Income 1.10.2023-30.2.2024
Interest on lqued assels B35 114,52
Divicdends (Mete 1) 217675394
MEL INCOME O SeCUnlies lenting (Note 17] 281415
Crher income (NGte 4} B1351.27
TOTAL Income 3100 733,88
Expenies
Flat fee (Note 2) -1 793 032,28
Taee df abonnenient ote 3 31 260 F
Crihet commasgons and fes Mote 2 -85 418,08
Interest on cash and bank cwerdraft 11 21538
TOTAL pxpenses 1520 53601
it income (los) on investments 117979787
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced seounties withoul options 14 318 553.44
Realized gain oos) on yird-svaluated securtios ard monty markel mstruments 549 757,04
Realized gain (loss) on finandal futures 251651792
Reatized gain (oss) on fonwarn forsign exchange comracts 207 38397
Realized gamn (o) on fonegn e hange 176 653,83
TOTAL realized gain {lcs) 14 745 492,69
Net realized galn (loss) of the financial year 15 526 290.56
Changes in unrealized appred ation (depredation) (Note 1)
Unegalized appeeniation (depeeciation) on manket-proed secunlies withou eplong 53 20393534
Unrealized appereciation idepredation) on vield-evaluated seourities and money markel nstruments 1 786,79
Linrgadized appreciation (d eprediation) on financad Tuluses 8 T0F 922,30
Unrealized appreaztion (deprecation) on forward foresgn exchange contracts 2575 25057
TOTAL changes in unrealized appredation [depreciation) B4 BE3 B58.54
et increase [decrease] in net assets as a msult of operations BOB10 165,20
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in acoordance
with the generally accepted accounting principles for invest-
ment funds in Luxembourg, except for the subfunds:

= UBS (Lux) Key Selection SICAV - European Equity
Swstainable Leaders (EUR).

LIBS (L) Key Selaction SICAY = Multi Strategy Alternatives
[ELIR) was put into liguidation during the year and there is still
some cash remaining on the accounts held with the Ceposi-
tary Bank as at 30 September 2024,

LIBS (Lux) Key Sebection SICAV — European Equity Sustainable
Lezders (ELIR) wias put into Bouidation after the year end.

As such, the Financial Statements for this subfund have been
prepared on 2 nongoing concem basis, with assers recorded at
net realizable value and lisbilities at net settlerment amount,

The application of the non-going concern basis of accourting
has not led 1o material adjustrments 1o the subfund's published
net asset value.

The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the ssue and redemplion price per
share of any subfund or of any share dass are expressed in
the cumendes of account of the subfund or share dasses
concerned and are calkculated every business day by dividing
the overall net assets of the subfund, into which each share
class is o be allocated, by the number of shares in circulation
in the respactive share class of this subfund, However, the net
asset value of a share may also be caloulated on days where
no shares are issued or redeemed, as descrbed in the follow-
ing section. In this case, the net asset value may be pub-
lished, but it may only be used for the purpose of caloulating
performance, statistics or fees. Under no circumstances should
it be used a5 a basis for subscription and redemption orders.

A " business day” s a nommal bank business day in Lusembourg
(i.e. a day when the banks are open during nomnal business
honirs), except for 24 and 31 December, individual, non-statutony
days of restin Luxernbourg, and days on which stock exchanges
in the main countries in which the respective subfund invests

are chosed, or on which 509 or more of the investments of the
subfund cannat be adequately valued.

Furthermore, wath regard to the subfund UES (Lu) Key
Selection SICAY — China Allocation Opportunity (LSD), days
which are not nomnal banking days in the People’s Republic of
China are not deemed business days of this subfund.

The following days are not regarded as business days (“M3A
business days ") for the subfund U85 (L) Key Selection SICAY
~ Miulth Strategy Altematives (EURIY

! higuidated on 30 Janwary 2024

UBS [Lie} Key Selection SCAV — Annud report and awdited financid statements as of 30 September 2024

a) Days that are not noimal banking days in Englaind and in the
United States of Americs,

b} Days on which the hMaster Fund (DB PLATINUM IV LIBS
huli-Swrategy Altematives) is dosed for share subscriptions
and redamplions,

The percentage of the net asset value attributable to sach
share class of a subfund changes each time shares are issued
of redesmed, It is determined by the ratio of the shares in
dirculation in each share class to the total number of subfund
shares in circulation, taking into account the fees charged o
that share dass.

For all subfunds the Single Swang Fricing methodology is
applied

If there were Single Swing Fricing adjustments 1o the net asset
value at the end of the financial year, this can be seen from
the three-year comnparizon of the net asset value informna-

tian of the subfunds. The issue and redemption price per unit
represents the adjusted net asset value.

b} valuation principles

= Liguid assets lwhether in the form of <ash and bark
depasits, bills of exchange, cheques, promissory notes,
expense advances, cash dividends and dedared or accrued
interast still receivable) are valued at face value, unless this
value is unlikely to be fully paid o received, in which case
their value is determined by deducting an amount desmed
appropriate 1o arive at their real valus,

— Securities, derivatives and other assets listed on & stock
exchange are valued at the most recent market prices
available. If thess securities, dervatives or other assets are
listed on several stock exchanges, the mast recenty avail-
able price an the stock exchange that represents the major
market for this asset shall apply.

In the case of securities, derivatives and other assets not
commonly traded on a stock exchange and for which a
secondary market exists among securities wraders with pric-
ing basad cn market standards, the Company may value
these securities, derivatives and ather investments based on
these prices. Securities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regulaly and is recognised
and open to the public, are valued at the most recently
available price on this market,

= Securities and other investments not listed on & stock
exchange or traded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales pricas according
1o other principles chosen by the Company in good faith.

— Derivatives not listed on 2 stock exchange {OTC derivatives)
are valued on the basis of independent pricing sources.

If cnly one independent picing sounce is available for a
derivative, the plausibility of the valuation abtained will be
verified using calculation maodels that are recognised by
the Company and the Company's auditons, based on the
market value of that derivative's underhing.

—  Units of other undertakings for collective imestment in
ransferatle seourities (LICITS) and/or undertakings for
collective investrment {LIC1s) are valued at their last known
25581 value,

243
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Calculation of the net asset value for the subfund LES {Lux)
Key Selection SICAY — Multi Strategy Alternatives (ELR) is
dependent on the timely receipt of the net asset value of
the hdaster Fund.

- Money marke! insruments nat traded on a stock exchange
or on another requlated market open to the public will
be valued on the basis of the relevant curves. Curve-
based valuations are caloulated from interest rates and
credit spreads. The following principles are applied in this
process: The interest rate nearest the residual maturity is
interpalated for each money market instrument. Thus cal-
culated, the interest rate is converted into 8 market price
by adding a credit spread that reflects the creditworthiness
of the underlying borrower. This credit spread is adjusted if
there is 2 significant change in the borrower’s credit rating,

- Securities, money market instruments, derivatives and ather
35805 denominated in a currency other than the relevant
subfund’s currency of account, and not hedged by foreign
exchange transactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Lugermbourg on, if none is avatlable, using the rate on the
maost representative market for that cumency

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest

— The value of swaps is caloulated by an extemal senice
provider and a second independent vahiation is provided by
anather external service provider. Such caloulations are based
o the net present value of all cash flows (both inflows and
outfiows). Insome specific cases, intermal caloulations (based
on modets and market data made available by Bloomberg)
andior broker statement valuations may be used. The valu-
ation method depends on the security in question and is
chosen pursant to the applicable UBS Valuation Folicy

If valuation in accordance with the aforementioned regula-
tons proes 1o be impossible of inacourate, the Company

is entited 1o use ather ganerally recognised and verifiable
valuation criteria in good faith in order to achieve a suitable
vaheation of the net assets,

A5 somme of the Company's subfunds may be invested in
markets that are closed at the time their assets are valued, the
Company may — by way of derogation from the aforementioned
propdsions = allcay the net asse? value per share to be adjusted in
order to more acourately reflact the fair value of these sub-
funds’ assets at the time of valustion. In practice, the securities
in which the subfunds are invested are generally valued on the
basis of the latest available prices at the time of caloudating the
net asset valise per share, a5 descnbed above, There may, how-
ever, be a substantial ime difference betwesn the dose of the
miarkets in which a subfund invests and the time of valuation.

A5 a result, developments that may influence the value of
these securities and that ocour between the closure of the
markets and the valuation time are not generally taken into
account in the net asset value per share of the subfund
concemed, If, as a result of this, the Company deems that the
most recently availzble prices of the securities in 2 subfund's
partfolio do not reflect their fair value, it may allow the net
asset value per share to be adjusted in order 1o reflect the
assumed fair value of the portfolio at the time of valua-

tion, 3uch an adjustrment is based on the investment policy

¥ hpudated on 30 Jarasary 2024
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determined by the Company and 2 number of practices. If
the value is adjusted 25 desaibed above, this will be applied
consistently to all share dasses in the same subfund.

The Company resenves the nght to apply this measure o the
relevant subfunds of the Company whenever it deems this to

b approgriate,

Waluing assets at fair vabue calls for greater refiability of jucge-
ment than valuing assets for which readily available market
quotations can be refemed to. Fairvalue caloulations may also be
based on quaniitative neodels used by price reporting prodcers
o determine the fair value. No guarantes can be given that the
Company will be in a pasition to acourately establish the fair
value of an asset when it is about to sell the asset around the
time at which the Company determines the net asset value per
share A5 a consequence, if the Compary sells or redesns shares
At the net asset value at a time when one of more participations
are valued at fair value, this may lead to a dilution or increase in
the economic participation of the exsting shareholders,

Furthermore, in exceptional drcumstances, additional valua-
tions can be camied out over the course of the day. These new
valuations will then prevail for the subsequent issue, redemp-
tion and corversion of shares. Revaluations only take place
before publishing the only net asset value for that day Issues,
redemptions and conversions are only processed based on this
sole net asset value,

Due 1o fees and charges as well as the buy-sell spread for the
underlying investrments, the actual costs of buying and selling
assets and investments for a subfund may ditfer from the

last available price or, if applicable, the net asset value used

to caloulate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
tor the net asset value per share («5wing Fricings)

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,

the naet asse? value per share is nevertheless adjusted on
valuation days &5 desaribad below; this takes place imespec-
tive of whether the subfund is in a net subscription or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The droumstances inwhich such a dilution
adjustment takes is made are determined at the disoetion of
the Board of Directors. The requirement 1o carmy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may carmy out a dilution adjustment if, in its view, the
existing shareholders (in the case of subscriptions) or remain-
ing shareholders {in the case of redemptions) could be put at a
disadvantage. The dilution adjustreent may take place if:

{a) a subfund records a steady fall {i.e. a net outflow due to
redamptions),

{b} a subfund records a considerable volume of net subscrip-
ticws relative to its size;
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lc) & subfund dhows 2 net subscription of net redemption posi-
ton on & particular valuation day; or

(d] in all other cases inwhich the Board of Directors believes a
dilution adjustment is necessary in the interests of the share-
holders.

When a valuation adjustment is made, a value 5 added 10 or
deducted from the net asset value per share depending on
whether the subfurd is in 2 net subscription or net redemption
pasition; the extent of the valuation adjustment shall, in the
opinion of the Board of Directors, adequately cover the fess
and charges as well as the spreads of buy and s&ll prices. In
parioular, the net asset value of the respective subfund will be
adjusted (upwards or dowmwards) by an amount that (i) reflects
the estimated tax expenses, (i) the rading costs that may be
incurred by the subfund, and (i) the estimated bid-ask spread
far the assets in which the subfund invests, As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. The adjustrments are generally lmited to

a maximum of 2% of the prevailing net asset value per share
at the time. The Board of Ditectors may decide 1o temporarily
apply & dilution adjustment of more than 2% of the prevailing
net asset value per share at the time in respect of any subfund
andior valuation date in exceptional circumstances (e.q. high
miarket volatility and/or liquidity, exceptional market conditions,
market disnuption, etc.), provided the Board of Directars can
justify that this is repressntative of the prevailing market condi-
tions and that itisin the best interest of the shareholders. This
dilution adjustment will be caloulated in accordance with the
method determired by the Board of Directors. Shareholders will
be informred via the usual communication channels when the
temporany measures are introduced and when they end,

The net asset value of each dass of the sublfund is caloulated
separately. However, dilution adjustneents affect the net asset
value of each class to the same degree in percentage tems,
The dilution adjustment is made at subfund level and relates
o capital activity, but not o the specific ciroumstances of sach
individual investor ransaction.

c) Met realized gain (loss) on sales of securities
The realized gains o losses on the sales of seourities are calou-
lated on the basis of the average cost of the securities sold

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

e} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available pubtlished price applicable on the valuation date,
Aealized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations, The
realized gains and losses are calculated in accordance with the
FIFO method, i.e. the first contracts acquired are regarded as
the first to be sold
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f} Conversion of foreign currendes

Bank accounts, ather net assets and the valuation of the
investments in securities held denominated in currencies other
than the reference currency of the different subfunds are
converted at the mid dosing spot rates on the valuation date,
Income and expensss dencminated in curmencies other than
the currency of the different subfunds are converted at the
mid clasing spot rates at payment date. Gain or loss on foreign
exchange is included in the statement of operations.

The cost of securities denominated in curmendies other than the
reference currency of the ditferent subfunds is comverted at
the mid closing spot rate prevailing on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio ransactions are accounted for the
barik business day following the transaction dates

h} Combined financial statements

The combired finandial staterents of the Comparry are
expressad in ELR. The variows items of the combined staterment
of net assets, the combined statement of operations and the
combinad statement of changes in net assets as of

30 September 2024 of the Company are equal 1o the sum of
the comesponding ivems in the finandial statements of each
subfund comverted into EUR at the following exchange rates,

The following exchange rates were usad for the conversion of
the combined financial statenments as at 30 Seprember 2024

Exchange mtes
EUR 1 = CHF (847444
EUR 1 = UFED 1116050

For the liguidated or merged subfunds, the exchange rate
wsed for the conversion of the combined finandial statements
is the one as at iquidation or merger date,

i} Income recognition

Dividends, net of withholding taxes, are recogrized 25 income
o the “ex-dividend” date, Interest income is accrued on a
daily basis,

i} Receivable on securities sales,

Payable on securities purchases

Thee position “Receivable on securities sales” can ako inchude
receivabies from foreion curmency transactions. The position
“Payable on securities purchases” can also include payables
from foreion currency transactions

feceivables and payables from foreign exchange wansacions
are petted,

k} Cross-subfund investments

As per 30 Seprember 2024 the subfunds of UBS (Lux) Key
Selection SICAV - Asian Clobal Strategy Balanced (UsD), UBS
fLux) Key Selection SICAY — Global Allocation {CHF), UBS
iLux) Key Selection SICAVY - Global Allocation {EUR) and LBS
{Lux) Key selection SICAY - Global allocation (LSD) had the
following investrents in ather subfunds of UBS {Lu) Key
Selection SICAY:
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UES (Lux] Key Selection S1CAV Gains or losses on swaps incured when closed-out or matred
s Gobel Shutegy fainsed {150 Amountin USD 3 recorded a5 “Realized gain (loss) on swaps/CFD" in the
LIBS (LG KEY SELECTION SICAM statement of operations,
- ASLAN ECLITIES (USDH UK ALC 18537 233,40
LI5S (LU EEY SELECTION AN
= DIGITAL TRANSFOAMATION THEMES (USD) L-x-a0C 1 BA2 Ba1 oG NDtE 2 - F[at fee
Tertal 20 219 Br4. 99
The Campany pays 8 maximum monthly flat fee for share
A b gl i classes “P7, “N7, "K-1", “F", “G", "Q", "QL", "I-A1", "lA2"
By =] . " a i
— tiobal Alloeation (CHF) Amountin CHF u:?:e ;E?m:” s Galculated on the average net asset value
LAGS, (LU OEY SELECTICH SICAM :
= ELROPEAN ECUITY WALLE CPPORTUMNTY [EURN LRX-ACC 3 BET 495 60 P
e es7oeaso  LBS (Lux) Key Selection SICAV
— Asla Allscation Opparnunity (LUSD)
LB (Lus) Key Selertion SICAW ﬂm"."‘“‘“‘
- Global Alloration (EUR) ameunt in EUR fumnd“"'
LIBS, {LLUKH KEY SELECTION SICAM e *H":_
— ELRCPEAN EQUITY VALLE DPPCRTUNITY [EUR} U-X-ACC 14 #9059 Flat foe in their name
Total 1 BSL53  Shgre classes with “P* in their name 1.,490% 1.5404
Share classes with "M™ in their name 1.930% 14804
65 (Luod e Share clagseswith “K-1" in e name 1.,070% 1.100%
u Key on 1 o
— Gilobal Alloration (USD) Amountinusp  SDare classeswith "K-8” in Ter name £.150% 0.150%
LIBS (L LX) KEY SELECTION SICAY Share classes with “K-X" i their name 0.000% 00003
— ELIRCPE AN EQUITY MALLE DPPORTUNTY [EUR) L-X-a0 0 12 374 202 43 share classeswith “F° in thesr nane CLGT0% 0.700%
Tetal 12 774 20243 Share classes with (" in their name 0.90% 0470%
Share classes with “GL" in thesr name 0.920% 09704
The tatal amaunt of cross subfund investments amaunts 1o Share classes with "FA1Y” in their name (.840% 0870%
33 636 733 28 EUR. Accordingly, the adjusted combined net assets  Share classeswith "1-42" in thisf name 0, 740% 0770%
at the end of the finandal year are 3 880 367 314.32 EUR. Share classeswith “1-43° 0 heir name 0.670% 0.700%
Share classes with “1-44" in their name CLBP0% 0. 7004
I} Swaps and contracts for difference Share chazses weith “FB" i hewr mame o 150% o150%
The Company may enter into interest rate swap contracs, " 0 DO0% BD00%
fonasard r I ninterast i n i -
onand rate agresments on interest rates swaptions and cradit TS r— 000 B000%

default swaps or contracts for difference {"CFD"), if they are
executed with first=class finandal institutions that specislize in
ransactions of this kind. Synthetic equity swaps are valwed on
the basis of the price of the underlying equity, If the swap and
the equity are not denominated in the same currency, then the
price of the equity is converted,

The value of swap transactions is caloulated by an external
senvice provider and a second independent valuation is made
available by another external senvice provider. The calcula-
tion is based on the net present value of all cash floves, both
inflows and outflows.

In some specific cases, internal calculations based on models
and market data available from Bloomberg andfor broker
statermnent vahzations may be used.

The valuation methods depend on the respective security and
are detemined pursuant to the LES Yaluation Policy. This val-
uation method is approved by the Board of Directors, Changes
in unrealized gains and losses are reflected in the staterment

of operations under the changes in “Unrealized appreciation
[depreciation) on swaps/CFD™,
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Mz bmum

fiat fee pua.

for share dasses

wiith “hed ged™

Flat fee In thisir narme

Share classes wath “P* i their name 2.040% 2.090%
Share classeswith “K.-1= in Tes name 1.300% 1.330%
sharg chasses waith “K-8% in T narme 0. 140% 0.140%
Share classeswith "E-%" in their name 0.000% G000
Share classe s with “F" in Thier nami 0. B00% GAaI0%
Share classeswaith ~Q" m their name 1.080% 1.1 30%
Share classeswith "0L™ in thelr name 1.080% 1.130%
Share classes with “FAT® in their name 0.500% 0.930%
Share classes with "1-42" in their name .Ea0% 0A%
Sharg clagses with “1-83" in ther name 0. B00% 0.830%
Share classeswaith “1A4" in their name 0. B00% 0830%
Share classeswaith “I1-B™ in their name 0.140% 0.140%
Share clagses wath “L" in thesr rame 0.000% CUC0C%
Share classeswith “U-A" in their name 0000% 0000%
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LIBS (Lux) Key Selection SICAY I:.tm“m
— Asian Global Strategy Balanced (LSD) I et v
with “hedged-
Maxirnum Flat fee in their name
fﬂ‘::‘:;:;‘l Share chasses with “ QL™ o thiar name 1.600% 1,650%
with “hiedged™ Share classes with ~ =40 ° m their name 1.A00% 1.430%
Flat tes in their AAME  txa . clagges with = 1-82" i e name 1.350% 1,380%
Share dasses with °P” in their name 1.880% 1.930%  gham classes with 1143 in their name 1.300% 1.230%
Share dlasses with “K-17 in thei name 1.300% 1330%  gnare classes with "1-84" in their name 1. 300% 1.330%
Share dasses with “E-8% in thew name 0.145% 0 145% Share classes with = 18* in ther name 0.140% 140%
Shiare dasses with "K-K" in their name C.oo0t DL00%  chare classes with "1-x” in their name 0.000% 0.000%
Share dasses with "F” in thisr name 0930% LOE0% ahang elasses with L™ in their neme 0.000% 0.000%
Share dasses with ~(™ mn their name 1.100% 1.150%
ik L i Gle LIS0%  BS (Lu) Key Selection SICAV
Share dasses with "&1 " in their name 1.100% 1.130% — Credit Income Dgpmurities (USD)
Share dasses with “1-AZ" in their name 1.050% 1 (80%
Share clagses with “FA3" in their e 0.950% 1.020% Maximum
Share dasses with "4 in their name 0.9%0% 1.020% fint fee poa.
Share gagsed with "FB" on thesr narme 0.145% 0.145% fl’::::ln classes
Share dasses with “1-K° in their name 0000% 0u000% Flat fee in their name
Share £lasses with "L-X" in thisr name 0.000% CO00%  tham classes with = in ther name 1.310% 1.380%
Shafk cladses with “K-1" i thidr nami 0.830% 0.930%
LIS (Lux) Key Selection SICAY Share classes with “K:8" in thesr name 0.150% 150%
— China Allocation Opportunity (USD) Share classes with “K-X" in ther name £000% 00004
Shane clagses with “F" in thiar name 0LES0% 0 Fanie
MaxiMUM o classes with ()" in their name 0. 705 0A30%
mng SPiare classed with ~CL" 0 their name 0.780% 0.830%
with “hedged™ Share classes with ~1-41° i their name 0.760% 0. re0%
Fiatfee Intheir naMm® g classes with = 182" i Thisr name 0. 730% 0. 7EC4
Share dasses with "P” in their name 1.800% VSO snare classes with ~1+A3° i their name 0.690% 0.720%
Sham dasees with “K-1 in theer name 1.300% 1330%  gham classes with *1-54" in their narne 0 BaS 0.70%
Share dasses with “E-8° in ther name 0.145% 0.145% e cligsed with “ 1B in their name 0. 1509 015085
Shiare dasses with "K-K” in their name G000 CL00%  gnare classes with "1:X” in their name 0.000% 0L000%
Shark dagses with “F* in thisr name 0.800% 0.830% Shate chasses with “LFX™ in Tyisr name 0.000% 000%
Share dasses with "§™ n their name 1.100% 1.150%
il S il LISD™ 1B (Lux) Key Selection SICAV
Shiare classes with “A1 " in their name 1.000% 1.030% — Digital Tramsformation Dynamic (USD)
Share dasses with “1-AZ" in their name CSH00% 0.930%
Share dagses with “FAZ" in their name 0800% CL830% Maximum
Share dasses with 1AL in their name 0. 800% 0.830% fint fee pun.
Shars dlasses with 8" in thear narme 0.135% 0145% m"‘,"l I"Iml o
Share dasses with "&" in thewr name 0000% D000% Flat tee in their name
Shame dasses with “IU-X" in their name 0000% L000% thame classes with “F~ in ther name 1.740% 1. TE0%
Shame classes with “K-17 i thisr name 1,000% 1.030%
LIBS (Lux) Key Selection SICAV Share classes with " K-8 in theirname 0:065% 0.065%
— China Equity Unconstrained (USD) Wnate classes with "K-X" in their narme 0 D00 % 0. 000%
Share classes with “F in their name 0.820% 035046
MaxiFMUM  gnam classes with ~ 0 in ther name 0:930% 0.990%
P2 Sham classes with ~ G m ther name 0.940% 0.990%
with “hiediged™ Share classes with ~ =40 ° n their name 08003 0.930%
Flat tes in their AAME  txa 0 clagges with = 1-A2" in e name 0.850% 0.880%
Share dasses with P in ther name 2.600% 550% Thare elasses with 7143 in their name 02709 08509
Share dasses with "K-1 in thew name 1.800% 1830%  gnae classes with "1-84" in their name 0 &2 0% 0.850%
Share dhases with K-8 in ther nams 0.140% O.140%  share classes with 18 in thei name 0:085% 0.065%
Share dasses with "K-X" in their name L.000% QO00%  ghare classes with " 1-X" in their name (0.D00% 0L000%
Share dasses with "F” in thisr name 1.300% LA30%  aham elasses with “LHL™ in their name 0,000% 0.000%
Share dasses with "™ i their name 1.600% 1.550%
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LIBS (Lux) Key Selection SICAY iMafJ:nm
== ital T i at P
Digital Transformation Themes (LUSD) I ook
wiith “hedged”
ﬂmﬂﬂ': Flat fee i their name
fu‘Mﬂa:ﬁ Share chagses with “QL" i their narneg .900% 0.950%
with “hiedged™ ‘Share classes with “1-41" i their name 0 600% 0.630%
Flat tes in their NAME  tharg cagoes with *1-82" in their narme 0.550% 05805
Share dasses with "P" in ther name 1.710% 1.760% Share rlasses with “1-83" in their name (57085 DEE0A
Share dasees with "K-17 in the name L.970% LL00%  ghare classes with ~I-A4" in their name (.520% 0.550%
Share dagses with “E-8° in thew name 0.065% 0065 % rare chadses with “1-B° in their s 0.065% D05 %
Share dasses with "K-X" in their name C.000% 0L000% Share classes with “1-%~ in their name 0.000% 000,
Sharg dagsed with “F* in thiir name QAS0% DEAN%Y Share ehasses with "U-3" in thelr neme 0.000% 0.000%
Share dasses with ~(™ mn their name 0910% 0960%
Shane clagses with “0L" in thesr name 0.910% C.960% .
R r LBS (Lux) Key Sefection SICAY
Share dasses with “FA1" in their name C880% 0910% Europsan Equity Vialue Opportunity (ELR)
Share dasses with “1-AZ" in their name 0:830% Dash% pe ity S 5
Share clagses with “FAZ" in their rane CA00% D.830% (7 P,
Share dasses with "1-A4" in their name 0800% GA30% flat fer p.a
“B" i their n tor share classes
Share dagsts with “1-8 : their narme 0.065% 0065 % R :
Share dasses with “1-K° in their name 0000% 0u000% Flat fee iy thelr name
Shame dasses waith “IU-X" in thelr name 0.000% L000% Share classes with “F~ n Thew name 1.750% 1.800%
Share clagies with “K-1° i ther name 1.000% 1.030%
LIBS {Lux) Key Selection SICAY - Dynamic Alpha (LU50) Share classes with “i-8" in their name (1.065% 0.065%
Share chagses with “E-X" iR thir name 0.000% 0.000%
ﬂrtlf:rm: Share chasses with "F ™ n their name (1.6A0% 0.710%
for share tlasses  STare classes with ~G" = Trer name 09504 1,000%
with “hedged™  Share classes with “0L” in their name 0.950% 1.000%
Flat fee Intheir NAME e classes with “1-41" in their name 0.580% AN
share dagees with P~ in thewr nams 1.920% VATOM  ohare classes with ~1-42° in heir nams 0.540% B70%
Share dasses with "N” in their name 2500% 2550%  rare classes with “1-43" In e name (1.500% 530%
Shiaey diesve Wrih =K7Y i) Ghiek et T 1330%  Share chassis with “1-84" in thr nama 0,500% 0.530%
Share dasses with “E-87 in thew name 0.065% DE65% e datees with “1-B" in their name [.065% 0.065%
Shiare elasses with "K-X” in thesr nanme G000 bl Share classes wath “1-%" in their name 0.000% 0.000%
SR daci Wit P Y0 v Fane: ko OS10%  ghare ciasses with “U-X" in their name 0.000% £.000%
Share dasses with "{™ i their name 1.200% 1.250%
Shiare dagsed with "0 in ther rme 1,200% 1.250%
Share dasses with &1~ in Their name 1.150% 0% LBS (Lue) Key Selection SICAY
Shar dlasses with “FAZ" in s name 1.050% T European Financial Debt Sustainable (ELUR)
Share classes with “1FAJ" in their name 1.000% 1.030% Maodmcim
Share dasses with “1-84" in their name 1.000%: 1.030% flat fee p.a.
Shiare dlagses with ~1-B" i their fame .065% 0065 % for share dasses
o i with “hedged"
Share dasses with "1-&" in their name 0000% 0000% Flat fee Ins their name
Shary daases with "L-X” I thair name 0.000% DU00%.  Share casses with “P~ in thex name 1.200% 1,250%
‘Share classes with “E-17 n their name 0. 750% 0 FRGA
UBS (Lux) Key Selection SICAV Share ciasses with "K-8" m thisf Rame 0.065% C.085%
- European Equity Sustainable Leaders (ELIR) ‘Share classes walh “E-X" in ther name 0.000% 0.000%
Share chasses with “F" in their name 0.310% 0.340%
ﬂm”mfﬂ““ Share chagses with 0" m thar name 06509 0. F00%
ot fee p.a, pr=crr :
For hrar s Share classes with “GL" in their name 0.650% 0. 700%
with “hedged™ Share ehigses wath “1-A1" in their name 04609 4004
Flat fee In their narme  Share casses with “1-A27 in their name (.380% a10%
Share dagses with “P° in ther nams 1.700% 1.750% Share chasses with “1-83" in their name 0.310% 0.340%
Share dasses with "E-1" in thew name 1.100% 1.130% Share clasies with “1-84° in their narme 0.310% 0 340%
Sharg dasss with "K-87 in thi name (.065% O065%  Share classes with “1-8" in their name (1.065% 0.065%
Share dasses with "E-%" in their name 0000% 0000% Share clagies with “1-X" m their name 0.000% 0.000%
Share classes with “F~ in thisr name 0520% 0550%  Snare classes with "LRX" in thierr name (.000% 0.000%
Share dasses with “0F m Ther name 0.300% 0.950%
UBS [Lie) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024 248

227/315



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJdoooooooooodgdo
LIBS (Lux) Key Selection SICAY Maximum
— European Growth and Income (EUR) W ooz
witth e
Maxirmum At fee in mm
m::ﬂ:f; Shar dases with "K-X" in thiar nane C.000% C.O00%
with “hiedged™ Share dasses with “F~ in ther name 0.540% 0570%
Flat tes in thedr NAME  cha g cdasors wath O in thes name 1, 0804 1070
Share dasses with “P" in their name 1. 700%: 1.750% Share rlatees with “OL" in their name 1.070% 1.070%
Share dasees with "K-17 in the name 1.100% L130%  gham dasses wath "I-A1 " in their name 0.630% G705
Share dasses with "E-8% in thes name 00655 G.065% Share clases wath “1AZ" in thir neme 0.600% CE3I0%
Share dasses with "K-X" in their name L.000% DO00%  cham dasses with "1-A3" in their name 05408 0.570%
share dagsed with “F* in thisr ndme QES0% DEB0% Shane dagses with “1-A4" in their name 0540% BET0M
shiare dasses with "0” in their name G.960% TE10%  Shame classes with "1-8" in their name 0.065 % 0.065%
Shiare clagses with "OL” in the name 0.770% DB20%  cram classes wath "X i e name .000% £.000%
Share daswes with AT in their name 0.750% D780%  share dasses wath "U-K" in their name £.000% D.000%
Share classes with “1-A2" in their nanwe G.700% 0.730%
Share classes with “1-A3" in their mame 06509 0.680%
Share dasses with "4 in their name 0.650% oeaosw  UBS (Lux) Key Selection SICAV
Share clagses with “+B" in thir name 0.065% 0065% Global Equity Value Oppaortunity (USD)
Share dasses with 14" in their name C.000% CLO00% W
Shane classes with “U-X" in thelr namse 0.000% C.L00% fiattee pa.
for dhame clasges
with “hidged™
UBS (Lux) Key Selection SICAY - Global Allocation (CHF) flat tes in their name
LIBS (Lux) Key Selection SICAY = Global Allocation (ELIR) Share dasses with "P* in their name 1.700% 1.750%
LIBS (Lux) Key Selection SICAY - Global Allocation (LSD) Sham classes waith “K-17 in their name 1.000% 1.030%
Share clagses with "K-8° in their name 0.065% C.065%
ﬂ:l:rm Share dasses wath “K-K- in thername .000% B.O00%
for shors classes 1521 cliiass with B in their namg 0.600% CEI0%
with “hedged™ Share dasses with "0 in ther name (G008 Gash
Flat tee Intheir AAME o0 o cors wath ~OL" in e name 0.900% 9508
Shiare dastes with P [ Uheir narme 2.040% 2090%  Share dlasses with "RA1" in their name 0.700% 0.730%
Shos dassts. it §F iy thelr e St 2550%  Share dasses with "-A2" in their name 0.650% 0.680%
e Y 1.300% 1330% Share casses with “A3" in their name 0.600% 0.630%
Share dimcs withy: -8 0o8 nanw D0%i% D065%  Sham dasses with "I-A4" in their name 0.600% 0.630%
sham dlasses with “K-X" mn thiar name G.000% OL00% Charg clwises wath “LB” in their rame D.0E5% 065
Share dasses waith “F~ in ther name 0580% 0E10% Share dases wilh k" i their e 0.000% C.000%
Share dasses with “G™ i their name 1.020% 1.0670% Share dasses vath “LU-X" i ther name 0005 L%
Share dasses with “OL™ in their rame 1.620% 1.670%
Shane oasses with ‘I-M‘ in Lhsir ruanee 0.750% 0.780% UBS {Lux) KE{I’ <alaction SICAV
Share dasses with “HAZ™ in their name 0.700% 0730%  _ 1obal Mubli Income (USD)
Share dasses with "1A3" in their name 06508 CLEB0%
Shame classes with “1-&4" in their nane 0.650% 0.680% MU
Share dlasses with "B in their name C055% 0.065% flat fee p.a.
Share dassss with "X~ in ther name ©.000% £.000% *::1"" ""'::_’
Shiarg clagses wath “U-K" i their nams 0.000% 0.000% Flattes in mm
* o LIBS (Lucd My Selection SICAV - Global Allogaton (USDHK-1: mae 1,300%  Share dasses with “P” in their name 1.3080% 1.350%
et 1100% Share clagses wath “E-17 in their name £.900% 0.930%
Share dasses with K-8 in their name 0065 % CUOEE S
LIBS (Lux) Key Selection SICAY — Global Equities (USD) Share dasses wath "K-K" in their name 0000 % .000%
Sharg clnises wath “E” in thisr name 0.600% CE30%
Mudmum  Share dasses with "0 in ther nane 0.780% 0.830%
w:‘l:.'l':::‘ Sham cdasses with “0L™ im thr marme 0. 780% C.830%
with “hadged”  Shar classes with "1-417 in their name 000 % C.730%
Flat fee intheir MAME  Share dagses with “1AZ" in their name 05505 CLEab%
Share classes with “P" in their name 2.040% 2090% Share elaies with AT in their name 0.600% A0
Shire clidses with “K-17 in ther name 1.080% 1.110%  Shame dasses with "a4" in their name 06005 0530%
Share dasses with "E-B in thesr name C.065% D065%
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Maximum  JE5 (Lux) Key Selection SICAY
H:’:‘:; ~ Tumaround Equity Oppartunities (USD)
with “hedged
Flat fee in their name Mzl murm
Shir classes with “EB" in their namg DOE5H C.065% mmﬂm
Share dasses with "1-5" in their name C.000% CE00% with “hedged™
Share classes with “LU-X" i thedr name 0.000% D004 Flat fee in their name
Share classes with “F~ in ther name 1.700% 1.750%
UBS (Lux) Ke‘_f Selaction SICAY Shane classes with “K-1" m their name 1.000% 1.0E80%:
- Multi Strategy Altematives (EUR)' Share classes with “K-B" in ther name 0065 % (L065%
Share classeswath “K-X" in their name 0000 5%, 00005%
BARmiFIwm Shiarg classes with “F= in their narme 0.EDD%: 0.630%
fiatfeepa.  Shae classeswilh "0 in ther name 0.900% £950%
wr‘?;:f Shane classrs with =0L" i thisr nansy 0, 900% 0.950%
Flat fee in their narme Share classeswith “1-41% n $her name 0.7 00% . F30%:
Share dlasses with “P~ in their name 1.000% 1.080% Share classes wath “1-82" in ther narme 0.650% (.680%
Shiame elasses with “K-17 in thes name 0.A00% 0UE30% Shiarg classes with “1A3" in thr name 0600 % 0.630%
Share dagses with “E-8° in thew name DO6E% D0E5% Share classes with "1-A4™ i ther name 0600 % 0.630%
Shame dasses with “K-X" in their name 0000% Co00%  Share classes with “1-8" in thes name 0.065% 0065%
Share clagses with “F~ in thisr name 0.200% 0.230% Share classeswilth “1:%” in their namse 0.000%: 0.000%
Share dasses with "&r in their name Os00% DEsh% Share classes with “U-X" in thedr name 0.000% 0 000%
Shiare ¢lasses waith “0L™ i thesf nama 0.500% 0550%
Share dasess with "FAT " in their name 0.300% 0.330% Cut of the aforementioned fiat fee the follewing fees are paid:
Shame dlasses with “FAZ " iIn ther name 0.250% 0280%
Share dEss viTth "HAT™ Il ek e 0.200% ozaos 1 Inaccordance with the follwing provisions, a maximum flat
Share dasses with A4 in Their name 0.200% 0.230% "‘ﬂ"ﬂsﬂ“ﬂf* t;?g a “:‘:1 o aﬁ“f"ﬂ'“me of the Com-
g ny is paid from ompany’s assets for the manage-
Sl GENE YN T8 R Rarks e Lok ?;enrl;. administration, portfolio management, h-.ﬂsmnagn:
ORGSRl S il I advice, and distribution of the Company (if applicable, as
Shvoey dinaes with "X in thei name 0.000% £L000% wll as for all Depasitary tasks, such as the safekesping and
* liguidated on 30 fanuary 2024 supervision of the Company’s assets, the processing of pay-
ment ransactions and all other tasks fisted in the " Depasi-
- tary and Main Paying Agent” of the sales prospectus. This
upon every caloudation of the net asset value and is paid on
waxirmum a monthly basis (maximum fiat management fee). The maxi-
fist foe paa, rruinn flat fee for share classes with “hedged™ in their name
for tham classes may inchude foreign exchange risk hedging charges. The
with “hedged™ relevant maximum flat management fee will not be charged
Flat fee in their name uniil the comesponding share classes have been launched
Share: dasges with “F~ i their name 1.800% 1.850% An overdews of the madimum flat manzgement fees can be
Share dasses with "K-17 in the name 1.180% 1.210% found under “The subdunds and their special investment
Share dasses with “K-8~ in ther name C.065% 065 % polices™ of the sales prospectus.
Share dasses wath “K-X" in thesr name D000 L000%
Share dasses with “F" in their name 0.610% oaand  This fee is shown in the Staternent of Operations 23 “Hat fee”,
Share clagses waith "™ o thiar name 0.830% 0.830%
Share dasses with “QL™ in their name 0A30% paapsy 20 The maximum flat fee does not include the following fees
Share dasses veith “FA1 - In el rame CEI0% 0.70% and additional experses, whidh are also charged to the
o e i Company”s assets
:E :m ::n "|-.e;" innu::: E ::i?ﬁ E_ﬁ: a) all additional expenses related to managenent of the
e T YIT T C?mparr_r's assets for the sale at:nd puchlase of assats
: - (bid-ask spread, brokerage fees in line with the market,
el e a0 Y M v QINEY i i cormmissians, fees, etc ). As 2 rule, these expenses are
Shame classes with X" i thieer mamd D.000% Co00% caloutated upon the IJII.IFCI'E‘EE of sale of the I'é‘SpECﬁ'l.l'E'
Share classes wath “U-X" in their name 0000% C000%
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assets, In derogation hereto, these additional expenses,
which anise through the sale and purchase of assetsin
connection with the settlement of the sue and redemp-
tion of units, are covered by the application of the swdng
pricing principle pursuant to the section titled “Met asset
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value, issue, redemption and conversion price” of the
sales prospectus;

b fees of the supenisory authority for the establishrment,

madification, liguidation and merger of the Company,

aswell a3 2l charges payable to the superdsory authori-
ties and any stock exchanges on which the subfunds are
listed,

auditors fees for the annual audit and certification in

connection with the establishment, modification, liqui-

dation and merger of the Comparry, a5 well as any other
fess paid 1o the audit firm for the services it provides

in relation to the administration of the Fund a5 permit-

ted by law. Costs charged by the Master Fund for the

preparation of ad hoc reports, provided that these arise
in refation 1 the preparation of anmual or semi-annual
reparts for the Feeder Fund UBS (Lux) Key Selection

SICAN — Multi Strategy Alternatives (ELIR)";

fees for legal and tax advisers, a5 well as nodaries, in

connection with the establishment, registration in

distribution countries, modification, liquidation and
merger of the Company, as well a5 for the general
safeguarding of the interests of the Company and its
irvestors, insofar as this is not expressly prohibited by
laws,

costs for the publication of the Company’s net asset

value and all costs for notices to investors, including

translation Costs;

costs for the Company's legal dociaments (prospectuses,

KI0s, annual and semi-annual reports, as well a5 all

ather documents legally required in the countries of

dornidliation and distribution),

cosls for the Company's registration with any foreign

supervizay authonties, if applicable, induding fees

payable to the foreign supervisory authaorities, s well as
translation costs and fees for the forelgn representative
or paying agent,

expenses incured through use of voting o creditors’

rights by the Company, induding fees for extemal

acvisers,

i) costs and fees related 1o any intelleciuzl property
registered in the Company's name or to the Company's
rights of usufruct;

I 2l experses arising in connection with any extraordinary

measures taken by the Management Company, Portfolio

hanager o Depositary to protect the interests of the
iVestons,

if the Management Company participates in class-

action suits in the interests of investors, it may charge

the Company's assets for the expenses anising in con-
nection with third parties {e.q. legal and Depositary
costs). Furthermnare, the Managament Company may
charge for all administrative costs, provided these are
yerifiable, and published and/or taken into account in
the disclasure of the Company's total expense ratio

(TERL

Iy fees, costs and expenses payable 1o the direciors of
the Compary linchuding reasonable out-of-pocket
ExpeNsSes, insurance coverage and reasonable travel
expenses in connection with meetings of the Board
and remuneration of directors)

* hgudated on 30 Jarpary 2024

Lo
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f)
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h)
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e
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These commissions and fees are shown in the Statement of
Operations a5 "Other commissions and fees”

3. The Management Company may pay relracessions 1o
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the taxe d abonnerent, will 2lso be borme by the
Comparty.

For purposes of genersl comparability with fee mules of ditfer-
ant fund providers that do naot have a flat management fee,
the term ~maximum management fee” is set at 80% of the
flat management fee,

For share class "1-87, a fee is charged 1o cover the costs of
tund admindstration (Comprising the costs of the Company, the
administrative agent and the Depositary). The costs for asset
management and distribution are charged outside of the
Compary under a separate contract concluded directly
between the shareholder and UBS fsset Management
Switzerland AG or one of its autharized representatives.

Costs relating 1o the services performed for share dasses 12X,
K% and U-x for asset management, fund administration (con-
puising the costs of the Company, the administrative agent and
the Depositary) and distribution are covered by the compen-
sation to which UBS Asset Management Switzerland AG is
entitled to under a separate contract with the shareholder,

Costs relating to the services to be performed for share classes
“K-B" for asset management purposes are covered by the
compensation to which UBS Asser Management Swit zerland
MG or one of its authorised distribution partners is entitled
under 3 separate contract with the investor.

Al coats that can be alincated to specific subfunds will be
charged to those subfunds.

Cansts that can be attributed to individual share classes will be
charged to these share dasses. f costs are incurred in cons
nection with several or all subfundsshare dasses, however,
these costs will be charged to these subfundsfshare classes in
proportion to their relative net assst values With regard to
subfunds that may invest in ather UCIs of UCITS under the
terms of their investment policies, fees may be inoumed bath
at the level of the relevant target fund as well as at the level
of the sublund. The management fees of the target fund in
which the assats of the subfund are irvested may amaunt to
amaxmum of 3.00%, taking into account any trailer fees.

Shaoidd 2 subfund imvest in units of funds that are managed
directly or by delegation by the Management Company or

by another company linked to the Management Company
through commaon managenent of control or through a
substantial direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in connec-
tion with thess target fund units.

Details on the Company’s ongoing charges can be found in
the KIDs,
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Note 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Company i5 subject to a subsaiplion tax at the
annual rate of 0.05%, for institutional share dasses only

a reduced “taxe d'abonmement” of 0.01% p.a., payable
quarterly and calculated on the basis of the net assets of each
subfurnd at the end of each guarter,

The “taxe d'abonnement” is waived for that part of the

et assets investad in units o shares of other undertakings
for coflective imestment that have already paid the “taxe
d'abonnenrent” in accordance with the statutory provisions of
Luxermbourg law

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing,

Note 5 — Distribution

The general mesting of sharehodders of the respective subfund
shall decide, upon the proposal of the Board of Directors and
after closing the anmual aocounts per subfund, whether and to
what extent distributions are 1o be paid out by each subfund
andfor share dass.

The payrrent of distributions must nat result in the ret asses

of the Company falling below the minimum amount of assets
prescribed by lave. If a distribution is made, payment will be
effected no later than four months after the snd of the finandal
year,

The Board of Directors is authorized 1o pay interin dividends and
to suspend the payment of distribaticons,

MNote 6 — Soft commission arrangements

If permitted by the laws governing the Portiolio Manager, the
Partfalio Manager and its affiliates may enter into soft com-
mission arrangements with certain brokers which they engage
in security wansactions on behalf of the subfunds under
which cerain goods and services used [0 SUPPHT investment
decision making will be received without 2 direct payment in
retum. Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission. This is only
done when the transaction execution is consistent with the
best expcution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation 1o
the value of the execution and/or brokerage senices provided
by the broker.

Goods and sendces received solely induded research senices.
The relative costs of benefits of research received from brokers
are not allocated among particular clients of funds because it
is believed that the research received is, in the aggregate, of
assistance in fulfiling the Portfolio Manager and its affiliates”
overall responsibilities to their cients or funds they manage.
The amounts of ransactions executed with brokers having
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soft commission arrangements in place and the related
commissions that have been paid by the subfunds for these
transactions are as follow:

Ameunts of Related

transacticns commibsslions

exeouted with  thathave been

brekers having subfunds

sott commitsion for thede

AFFRR GEMBAT tranaction:

LSS (L) Key Selection S1Cav I place (in LUSD) {im U5D)

- Asa Afiacation Cpportunity (USD) g847 20324 -

= Aman Eguites (150 €07 531 52750 FE AT

ZChina Allccation Cpportoniy (U500 127 246 795,11 [FEEEE]
—Degital Trang oamation Thimes (US0)

440 7e4 856,15 57 263,89

—EiFopian Ghowth and Bcomi (ELR)

Except for the above items there are no other comparable
agreamnants for the other subfunds.

Mote 7 — Commitments on Financial
Futures, Options and Swaps

Commmitments on Financial Futures, Options and Swaps per
subfund and respective cumency as of 30 September 2024 can
be summarised as follows:

a) Financial Futures

Financial Futures Financial Futures
UES (Lux) on indices on indices
Kpy Selection SICAV [purchased] (sold)
= Aga Aliocation
Cpporunity (US0H 1755 90027 usD = USD
—Agan Gobal Strilegy
Balanced (IS0 10932 534,30 USD 12 509 16519 WSD
= China Alocation
Cpporunity (U400 358538 17930 LSD - LAD
—Digital TRnsioomatien
Crmamic (LIS} 59 475 153,66 LISD - LD
= Dnymamic Alpha 050} 12 805 291.79 USD 4 650 192,35 USD
— (oial Adiocation (CHF) 16 287 16383 CHF 9421 216.09 (HF
= Glolal Allocation ([ELIR} 124 685 5352 EVR 61851 066,58 EUR
= (Glolbal Allocation (USD} 52 416 28550 USD 31565 004,72 UAD
—Eebal Mults Inceemg (LISD) 5891 46599 LD 2162 378,10 USD
= Systematic Allocation
Portiolic Bguity (LSD} 174 730 108.68 LUSD - B0
Financial Futures Financial Futures
UEBS (Lus) on bonds on bends
Key Selection SICAW [purchased) [sedd)
— A Adocation
Ceporunity (U500 1401 53647 LD - L&D
=Agan Gobal Strategy
Balanced (LS00 5 954 582,71 LSD 3 647 533.81 WSD
= China Alocation
Cpporunity (U500 14 84% 046,88 LSD = LAD
—Credit Income
Cpportunitees (US0) 5844 6990 LSD 3 781 027,56 USD
—Cagital Transtorrnation
Crynamic (LSO} - LISD 4153 757,87 L&D
— Cryreimic Alpha (LS00 14391 113.97 UsD - D
= {obal Allocation [CHF) 17529 837.20 (HF 607 0273y (HF
— Global Adlecaton [ELIR} 42 982 SE6.57 ELR 55 120 248.562 EUR
= Golbal Allocation (LSO} 57878 TATA6 USD 20252 69088 USD
252
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Finangial Futures Financial Futures  UBS [Lux) Key Selection SICAV Tota] Expense Ratio [TER)
LIES (L) on bonds onbonds  _
T B
= Gbal Multi income (IS0} & 788 968,70 USD 3576%543.22 USD
Samal; Aot - Aga Aliocation Opporiunity (USD) P-dist 1 63%
Porticdio Equity (L50) USD 11466407057 UsDp  —A%R Allscation Dpportunity (USD) (ELUR hedged) P-dist 1.68%
=Aga Aliecation Opportunity (S0 Pamdisi 1.62%
Financial Futures  Financial futures  — A3 Afincation Cppertunity (USDH (HKDY P st 1E3%
UES [Lux] on interest oninterst - Aga Allscation Opportunity (USO) Crace 1.05%
Key Selection SCaW rates (punchased] rates (scld] ~A9a Alocation Opporiuniy (USD) (CHF hedged) Cr-ace 1 10%
- m‘éﬁm o 0348800 vip =P8 Allcation Oppertuny (US) (EUR hedged) Q-acc 1.11%
=Aga Aliecation Opportunity (UB0) O-dist 1.105%
The commitments on Finandal Futures on bonds or index (if = Adsan Bnuities (150} Face 0.8a%
any) are caloulated based on the market value of the Financial ~ —Asan Eguities (S0} 1-A1-ace 0874
Futures iNumber of contracts *notional contract size*markeat = A Bguities (U0} 1-A2-a0 8%
price of the futures), = Agan kguities (USD) 1-B-ace 0.18%
= Agan Bguities (LISD) -X-acc 0.04%
b} Options — degran Equities (LSO -3~ D04%
= Agan Bouities (US0) K-8 ac 0.23%
el "-'F““:T.:"::,';ﬁ — Aman EQuities (S0} K-X-acC 0.08%
Key Selectisn SICAV [elel] = Agan bguniies (LISET Facc £.13%
= fgian Global = Aman Bguities (IS0} (HKD} Pacc 2.13%
Strategy Balanced 1LS0H ITES99.04 LSD - Agan Equities (U5D] (RUR hedged) P-acc 2.18%
= Agan bouities (LISD) (GBF} P-dst 2.13%
c) Swaps — Augan Eguities (S0} Gracc 1.16%
= Agan Bguities (US0] BUR) Q-ac 1.17%
Swaps and Forwand  Swaps and Forward — Adian Equities (S0} (EUR hecged) O-ace 1raeg
T o
~China Alocation = Agan Global Strategy Balanced (A0 P-4%-moist 101%
Cpperiunity (US0) ERETE P19.27 USD 100 489 73087 USD - Asan (Global Strateqy Balanced (LUS0) P-acc 201%
= (iobal Allocation (EUR} « ELR 713051402 BUR —Asan Global Straegy Balanced (USLHHKD! Pracc 201%
—Agan Gobal Strategy Balanced (A0 P-dist 201%
Swaps and Forward  Swaps and Forward - Agan Global Strategy Balanced (LUSCHP-mdist 200%
UES () FWEPS On shares Swapson Shares  _ .5 Giobal Strategy Balanced (USDH (HED) Pmedist 2.00%
fﬁ:;:“;"m;m purchated) bold) T an Gobul Strategy Balanced (USD) (56D hedged) Prndat 1.05%
Opportunsty (USD) LUSD 1213374704 Usp  —Asan Giobal Strategy Balanced (US0) O-4% -mdist 1.22%
—Agan Global Swrategy Balanoed (LSD) G-ace 1.22%
Contracts for Contracts for  — China Allecation Oppocturey (US0H FAT-acc L85%
UBS (Lux] difference differente  — China Allocation Opporbanity (USD) F-¥-acc 0.05%
oy Salaction SrAW (purchasid) bold) T Cring Aiocation Cppertunty (USD) 6% mdist 1.90%
.Ching Equity Uncenstrained (USD) U0 4931723 U0 T rpina Allocation Opporunity (US0) {HID] P-6% mdist 1.80%
—Ching Alocation Cpporturiy (US0} (AUD hedged) P-6%-mdis 1.55%
L. H = {hina Aflocation Cpporuniy (LU0} (RMB hedged) P6% -mdist 1.596%
MNote 8 — Total Expense Ratio (TER) e R A e P e
This ratiowas caloulated in accordance with the Asset e e S PO L) e B
Management Association Switzerland (AMAS) * Guidelines =K hinm #ibueniion Opp ooty (S0} 6104 £e 120%
on the caboulation 2nd disclosure of the TER™ in the current —Ching Alecation Dpporunity (WE0) (EUR hedged) P-acc 1.95%
version and expresses the sum of all costs and commissions = China Affocation Opportuniy (S0} Pmadist 1.80%
charged on an ongoing basis 1o the net assats (operating —Chuna Aocation Opportunity (USD) (HICDE P-rdst 1.90%
experses) taken retronpectively as a percentage of the net =China Alccation Cpportunity (U0} (800 hedged) P-midist 1.95%
a55ets. — China Allecation Opportuniy (U503 (EUR hedged) P-mdist 1.64%
=Ching Algextion Dpporturiy UE0} {500 hedged) P-maksl 1.95%
TER for the last 12 months: — China Allocation Cpporlunity (S0} (-65% mdis 121%
—Ching Afecation Opportuniy (USD) §-ac 1.19%
S L K iy Sulucllca SICAY Totul Expanse Retic (MER). o Alccation Goporiuriiy IUSD fEUR Redged) Qrace 1 28%
— Agky Allecayon Opporunity [LUISD] EUR hedged) M-8 % -mdisl 213% T China Equity Unconstraingd (0] 1-Xace D05%
= Aga Allocaton Opportunty (LSO} ELR hedged) Mao: 212% ~Crea Income Dpporluniies (UISD) (ELR hedged) -6-di %
ZRsis Alpcakon Opponunity (S0} P s 183%  ecome Opporiunities (S0} K-1-80c .05%
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UEBS (Lux) Key Selection SICAY Total Expense Hatio [TER) UES (Lux) Key Selection SICAY Total Expense Hatio (TER)
— Credit income Opporiundies (IS0} P-acc 1,38% — European Growth and income (EUR) (AUD hed ged) P-8%: -most 1#2%
= Crecht ineome Cpportunities (IS0 (EUR hedoed) P-ace 1.43% = Buropean Growth and income [EUR}HGE? hedged) P-8%-mdit 1.82%
= Credit income Oppociendties (LISD) P-dist 1.37%  =Ewopean Growth and income (EUR) (HED hedged) P-8 %-madist 1.42%
— Credit income Opporundties (IS0 ICHF hedged) P-din 143% —European Growth and income (ELR) (360 hedged) P-8%-maial 1.82%
= Credit Income Cpportunities {US0} C-acc 84% = turopean Growth and income (EUR) (USD hedged) P-8% madist 1.82%
— Credit Inecene Oppeoriursties (LISD) EUR hedied) O-ace 080%  —Euwopsan Growth and ncome [EUR) Pace 1.77%
= Crecht income Cpportunities (LIS0T Crdist 8% = European Growth and income (ELR} (5G0 hedied) P-ace 1.82%
= Crecht income Cppoctunsties (S0 CHF hedged) O-dist 08%% - Ewopean Growth and income [EUR) [LSD hedged) P-acc 1.42%
= Dagitd Transformation Chynamic (LS00 P-ace 1,83% = Europian Growth and incoms (EUR) (360 hedged) P-radit 1.82%
= Digital Transformation Cynamic (S0} (CHF hedged) P-acc 1.58% = turopean Growth and income (EUR) (USD hedged) Pamdist 1.82%
— Digital Trandorenation Dynamic (U500 (EUR hedged) P-ace 188%  —Ewopean Growth and ncome [EUR) O-8% -t 1.03%
= Digitad Transformation Chnamic (LSO} Q-ace 1.00% =Eurcpean Growth and income (EUR) (GBR hedged) O-8% -mdist 1.08%
- Dagital Transfoemation Cynamic (USD) (CHF hedped) O-acc 1.08% - Europan Growth and income (EUR) (LED hedged) O-8% -madist 1.08%
= Digitad Transformation Chynamic (LS00 (ELR hedged) Orace 1.08% = Eurepean Growdth and income (ELR) Crace 1.03%
= Digital Transformation Themes (USD) F-acc C6%% = Buropean Growth and income (EUR) (USD hedged) O-acc 1.08%
— Digital Trandeemation Themes (USCH (LR hedged) F-dist 723 — Eurepean Growth and ncome ELR) (LED hedged) O-mdia 1.03%
= Digital Transformation Themes (USCH FUKdist 0.6%% =Eurcpean Growth and income (EUR) OL-8%-mdist 0.84%
— Dagital Transforrmation Themes (USD) RA3-acc 0.84% - Europian Growth and income (EUR) (S0 hedged) QL-8%-mchst 095
= Digitd Transformation Themes (LUSCH E-N-acc 0% =European Growdth and Income (LR LSD hedged) OL-acc 0.83%
= Digitad Transformation Themes (USD) P-acc 1.80% —Giokal Allccation [CHF) Pacc 2.159%
- Digital Transtermstion Themses (LUSEH {CHE hedged) P-ace 1,853 - Glokal Allocation (CHFY D-ace 1.13%
= Digital Transformation Themes (USCH {EUR hedged) P-ace 1.85% =(dokal Allocation [EURHICAD hedged) 1-X-dist 0.04%
— Drgital Trandleermation Themes (USD) O-ace 1.00%  —Giooal Adlocavon ELRY M-B%-mdist 2.59%
= Digital Transfoemation Themes (USCH {CHF hedged) Cracc 1.05% = (ol Allocation [ELR} N-acc 1.59%
- Digital Transformation Themes (US0) {(ELIR hedged} G-acc 1.04% —(ipibal Allocation (ELIR} P-ac 213%
= Digital Transtormation Themes (LSO {GAP hedged) Crace 1.04% = Glokal Allocation (EUR} (CAD hedged) Pace 2.18%
= Digital Transtormation Themes (USD) U-X-acc (.04 % = (ipbal Allocation (EUR} (GBF hedged) P-aoc 217%
- Dyniamac Alphs QUE0} 1-B-ac: 011%  —Global Allocation ELR) O-st 1.10%
= Dynamsc Alpha (USCH 1-X4-acc 04% = (ol Allocation [EUR} HCAD hedged) Cracc 1.15%
— Cynanvac Alpha (LSO [CHF hedged} -X-a00 004% - Glotal Aliccation [EUR} (GEP heoged) G-ac 1.15%
= Dynamac Alpha (WSO} (EUR hedged) b2 %-mdist 2.64% = Glokal Allocation (LIS0} -x-acc 0.09%
= Dynamic Alpha (SO} (EUR hedged) M-aoc 2.63% ~(lobal adlocation (SO0} K-1-anc 1.21%
= Dyriantc Alpha (USCH [ELIR hedged) P-4% -ndist 2.06% =Gkl Adccation (IS0} P-ace 1.16%
= Dynamic Alpha (USDH Pacc 2% =(lokal Allocation (LSO} (CHF hedped) P-acc 223%
— Dynamac Alpha (S0} (CHF hedged} P-acc 2,06%  —Gicbal aliccation (USC) (EUR hedged) P-act 2.21%
= Dynamec Alpha (USO}HEUR hedged) Pacc 206% = Global Allocation [LUS0) (GEP hedged) Pacc 9%
— Dynamac Alpha (LSO (EUR hedged) Orace 1.33% ~ Global Aflocation (USD} Gace 1.14%
= Elrepean Equaty Sustainabie Leaders (EUR) P-aoc 1.79% =Gkl Equitses (S0 kM- 0043
= Buropean Equity Sustainable Leaders (EUR) Gracc 9B% ={dlolal Equitees (LI50) P-acc 2.13%
~ European Equity Suslainabile Leaders (ELR) - -a0c .04 %% — Gloial Eguitsrs (S0 (EUR) P-act 2.13%
= Eurcpean Equity Value Opportunity [EUR] -A3-act 1544% = Glokal Bguities (US0) Q-ace 1.10%
— Ewropean Equity Value Opporunity (EUR) |-B-ace 0.11% —Global Equitess (USD) (EUR) O-ace 1.11%
= Eurepean Equity Value Opporunily [EUR) P-acc 1.84% = Giokal Bguity Vaue Opporiunty (US01-X-s0c DU0a%
= European Equity Vale Opportunity (EUR) O-atc 1.03% = (Jobal Eguity Vaiue Cpporiunity (USD) P-acc 1.79%
= Eiropean Equily Valus Opportuniy [EUR} U-X-acc C0a% - Glokal Equity Vilue Dpporiunity (U500 Qrace 0.95%
= turopean Anancal Debt Sustainable [EUR) 1-%-acc 0.04% = Giokal Multi iIncome (U0} (EUR hedged) P-a%-gdist 1.42%
— Esropean Fnanoal Debt Sustanable (EUR) P-ace 1.30% —Eebal Mulls Incoem (LISD) P-ace 1.374%
= Eurepean Fnandal Debl Sustanable [EUR} Qeacc 75% =Gkl Multh income (USDE ICHF hedged) #-acc 1.42%
- Buwropean Fnanoal Debl Sustanable [EURE U-%-a0c (.04 % ~ (lobal Mult incoms (S0} ELUR hedged) Pacc 1.42%
= Eurepean Fnancal Debl Sustanable [EUR} IUE0 hedged) L-X-ao 04 = Gkl Mults Income (IS0} IGER hedged) P-acc 1.42%
= turcpean Growth and inceme (EUR) (CHF hedged) P-6%-mdist 1.82% = Giokal Multi Incoeme (LUSC) P-dist 1.37%
— Eisepean Grovth and mcemi (EUR) (KD hediged) P-5% -madist 182% — okl Mults incoet (IS0} (CHF b dged) P-dst 1.42%
= Burepean Growth and inceme (ELIR} (Y hedged | P-6% -mdist 1.82% = Giobal Multi Incomse (IS0} (ELR hedged] Pdist 142%
- European Growth and income [EUR) (USD hedged) P-6%-mdist 1.82%  —Clobal Mult incomse (USD} (GBS he dged) P-LKdis, 1.42%
= Bgropean Growth and income (ELIR) P-B%-mdig 1.77% = Gkl Mults Income (S0} P-mdist 1.37%
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UBS (Lux) Key Selecton S1CAW Total Expenss Ratie [TER) UGS (Lux) Key Selection SICAV Portfolio Turnover Rate (PTR)
= Giobal Multi Income (USD} Crace 0A5% - Glokal Bquily Value Cpporiunty (U0} 26.66%
= (obal Multi Incoerse (USCH (CHF hidg ed) O-ace 0.90% = (iolbal Multi Incorme (IS0} 41 .00%
= Gabal Mult Incoeng (S0} EUR hedged) O-ace 090%  —Syiemalic Mlecayon Portfoho Equty (UE0) 41.73%
= {febal Multi Inooeme (LS00 Cp-dest 8% = Tumarcund Eguity Cpporiunitss (USD) B3.44%
— (obal Mutti Inooeme (IS0 (CHF hedg ed) O-dist 0.90%
= Glebal Multi Income (150} [EUR hedged] Q-dist 290% .
= Systematc Allocation Portfolio Equity (USDHF-acc 0.7 % Nﬂte 1 0 - Tra nsaction costs

I E O . g e e Transaction costs incude brokerage fees, stamp duty, local
= Systemaiic Allocation Portfclio Equity (USD} (EUR hedged} F-acc 0.75% taxes and other foreign charges if incurred during the fiscal
= elormuc Alooution Forifolo Eoulty Asey ey Tecged) becc O75%  vear Transaction fees are included in the cost of securities
— Systemanc Allocation Portlelio Equity (USDH (5GD hed ged) F-ace 0.75% purchased and sold.
= Systematc Allocation Portfiolic Equity (USDH F-LEdis 0.72%
— Systematc Allocaton Portfolio Equity (USDE (CHF hedged) F-UKdst  0.75% For the financial year ended on 30 September 2024, the
- Systemabc Allocation Portfolio Equty (W50 (EUR hedged) UGt 075% fund incurmed transaction costs relating to purchase or sale of
= Systematic Allocation Portfolic Equity (USO} (GBP hedged) F-UKdist  0.75% imvestments in sequrities and similar ransactions as folbows:
= Turmarcund Equity Cpporiunaties (USD)H -B-ae 0.11%
~ Turnanound Equity Opportunities (USDH -X-aer ooaty  WES Llux] Key Selection SICAV Transaction costs
- Tarmaesund Equity Opporiundies (USD) P-atc 1. 709 —Aga Alioeation Cpporiunty (U0 1249375 5D
= Twmaround Equity Cpporiunities (USD) O-ace 0958 = Agan Bouities (LISD) 1435 60054 LSD
— Tumnarcund Equity Opportunities (USC) L-X-ace gpoas  —Adan Glebal Strateqy Balanced (LSD) 1443100 LD
= China Algcation Opporturity (US0) BEF 546,56 LISD
The TER for dasses of shares which were active less than 3 12 = China Equiy Unconsirained (LSC) 2 191,06 UsD
mionth period are annualised, = Credit Ingome Opporiunities (L0} 173420 5D
= Digital Transformartion Dynamic (USDH 349 B58.72 USD
Transaction costs, imerest costs, securities lending costs and any - Dagitel Tindtormation Themes (USD) 11841635 USD
other costs incummed in connection with currency hedging are not - Dyaemic Alpha (US0) 6 556,21 LISD
incluged in the TER, - Eurcpean Equity Sustainable Leaders [EUR) 7 203,56 ELR,
- European Equity vValue Opportunity (EUR) 34146748 ELR
. : —burepean Firdncial Detl Sustainable (ELIRY 0,00 ELR
Note 9 — Portfolio Turnover Ratio (PTR) SR e e
i ) — Gloal Allecation [CHE) 10 705,34 CHE
The portfolio umover has been calculated as folloas: SrTyT——— T T
{Tetal purd‘am + tesal sales) — —{dcipal Allccation (USC) 33 560,81 USD
{total subscriptions + total redemptions) TGkl Bguits (M0} 21179.99 150
Average of net assets during the period = Gicical Equity Vaue Cpporiunity (U3 124941 USD
urider reviews — Cleisal Mult Inceess (USD) 247310 LD
= Nutts Strategy Altermatnves (EURY 78.10 ELR
The portfolio tumover statistics are the following for the —Systematic Allocaton Portfolio Equity 0LSD) B8 927,97 LI5D
peiod under review: = Turnaround Equity Dpporunites (IS0) 3 707,90 USD

UBS [Lux) K&y Selection SICAV Portfolio Turnover Rate [PTR)
= Agia Allocaion Opporiunty (US0H 120.12%
- Agian Equities (LSD) 21.64%
= Agian Giobal Strategy Balanced (LUISD) 41.37%
= China Allocation Opportunity 1U50D) 135.45%
= Churng Eguity Uingersiraingd (US0) 39.86%
= Credit income Opporiunities (IS0 I6.21%
— Digital Trangfermation Crynamic (S0} o, 71 %
= Digitad Transformation Thermes LSO} 18.47%
= Dynamic Alpha (USOH 129.21%
= Europesn Equaty Sustainable Leaders (ELR) 118.63%
= Buropean Equity Value Gpportunity (EUR) (06 %
— European Fnangsl Detl Sustanable [ELR} 59.27%
= European Growth and income [EUR) 42.05%
— Giobal allocation (CHF) 185.49%
= Eebal Alecation (EUR} 191.83%
= (cbal Allecation (LSDY 161.15%
- Ginbal Equitsss (US0) 93.55%

UBS [Lis} Key Sedection SCAV — Annud report and awdited financid statements as of 30 September 2024

! liquidated on 30 lanuary 2024

Note 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code an Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and it connected persons were carmed out in the
mormal course of business and on normal commerdal terms.,

a) Transactiors on securities and derivative finandial
instruments

The volume of securities and dervative finandial instruments
undertaken via a broker that is an affiliate of the Manage-
ment Compary (except options), the Portfolio Manager, the
Depositary or the Board of Directors for the finandal year
from 1 Ocrober 2023 1o 30 September 2024 for the following
subfunds licensed Tor sale in Hong Kong is:
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Vedume of transacticns
in Securites and
dervative fnandal Asn % ol the
LIBS [Lux) instruments with tostal of security
Ky Selection SICAY related parties transactions
= Asia Allocation
Cpporiunity (USD) 55 308 83713 .50 17.06% LSD
— Agan Eguitses (LBD) 111 197 508,16 LED 16.90% LSD
= China Alocation
Opporiunity (USD) 68 460 84763 LED 0.93% LUSD
= Digital Transfoermation
Themees (US0) 363 33300 L&D G.03% USD
= European Growth
and incoeme (EUR) 59523 05T.00 ELR 19.26% ELUR
Committions on
transactions in
Securities and
derivative financial
UES [Lum) instruments with Avernge rate of
Key Selection SICAY related parties cemmisdon
— A Allegation Opporurety (LED) 53457 LED 0.00% 5D
= Agian Bguites (LSD) 123 159.88 L5D 0.02% USD
- Chana Allecation Oppertunity 1U50) 12 86368 18D 0.00% L&D
= Digital Transfommation Themmes (USD) 100 LED 0.00% LSD
= European Growth and nocme [ELIR} Ol ELR (L0 %% EUR

A5 discdosed in Note 10 = Transaction Costs, the ransaction
costs for fiked-income imestrents, exchange-traded futures
contracts and other derivative contracts are induded in the
purchase and sale price of the investment and are thersfore
nat listed individually here.

‘Vedume of transacticns
in ether seourities
(extept equities,
equity-like tecurites
and derivative Az e % ofthe
UB5 [Lux) financial instruments) total of security
Kooy Selection SICAV with related parties transactions
= Asia Alocation
Opporiunity (USDY) 502 97200 \LED 0 16% LD
- Agian Eguitss (LST) 000 LED 0.00% L&D
= Ching Allocation
Opporiunity (LS00 31 7EL 17301 LED 0435 LSD
= Digrad Transformation
Theermses (S0 000 LED 0.00% LBD
— Eurepean Growth
and Income (EUR 5 a3 T16.65 ELR 1.89% EUR

According to normal Market practice, no commissions have
been charged to the Company on transactions an " other
securities (except equities and equity-like securities)” with

related parties.

Such tramsactions were entered in the ardinary course of busi-
ness and on normal commercial terms.

For the conversion of the volume of transactions with related
parties into subfund currency, the exdhange rates of the finan-
cial statements as of 30 September 2024 were used.

b) Transactions in Shares of the Company

Connacted persons may invest in 2 new subfundfshare-
class for the purpose of providing seed capital (*Direct
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Irvestrment ™), with the intent of remaining invested until the
sublundfsharediass has substantial net assets. Such invest-
rnents are at am’s length and comply with all late trading/
market Uming prevention requirements. No connecied person
may invest for the purpase of exercising management of
control over any Fund or the Company.

LEE [Lux) % Net
Ky Selection SICAY Share dass Market value fund assets
= Dugital Transtormation

Themes (IS0} U-¥-acc 880700 UsD 2 %
—Eurepan Growth [CHF hedged)

and Income (EUR) PG -mist 85T 9%9.00 EUR 1027 %
- Ewropean Growth UFY hedged}

and Inoome (ELR) P65~ kst B91 937.00 EUR 10,55%

¢l Hotding of the Directors

The Management Company and its connected persons are
allwed to subsoibe for, and redeern, shares in the subfunds.
The Directors of the Management Comparny and the Directors
of the Company had no holdings in the subfunds licensad for
sale in Hong Kong as at 30 September 2024,

Note 12 — Master Feeder Structure

LIBS (Lua Key Selection SBCAY = Multi Strategy Alternatives
(EUR)' subtund (the “feeder fund” ) was a feeder fund in
accordance with Artide 77 of the 2010 Law. It invested at least
85% of its net assets in units of Alrna Mlatinune IV UBS Muli
strategy Alternatives (the “ Master Fund”), 2 subfund of Alma
Aatinum IV, ta an investment company established under Lux-
emboung law in the form of a public limited company (sodeté
angryme), which is 2 sodété d investissement 4 capital varable
(EICAV) that was approved by the CS5F, The master fund has
DWYS Investiment 5.4, 25 its management company and WS
Alternatives Global Limited as its investment manager |~ master
management company” o “master investraent manager”).

Since 11 January 2020, Alma Capital Imvestment Management
A 15 management company and the investment manaaer
of the Master Fund and the Master- Fund was renamed Alma
Matinum Iy LIBS Multi Strategy Alternatives (previously DB
PLATINUM Iv LIES Multi-Strateqy Alternatives).

The feeder fund may hold up to 15% of its net assets in the

following assets:

a) accessony liquid assets in accordance with Article 41 para-
araph 2 subparagraph 2 of the 2010 Act;

b defivative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 paragraph
1 letter gl of the 2010 Law and Artidle 42 paregraphs 2 and
3 of the 2010 Law.

The investment policy of the master fund is defined in its
prospectus.

The sales prospectus, the KND, the articles of association of
the master fund, the annual and semi-annual reports as well
a5 the portfolio movements of the master fund are availabile
free of charge at Alma Capital Investment Management 5.4,
5 rue Aldringen, L=1118 Lukemburg,
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Alma Platinum IV UBS Multi-Strategy Altematives (the ~ Master
Fund ) was put into liquidation starting 19 January 2024,
Since the Feeder Fund LIBS (Lux) Key Selection SICAY = Mult
Strategy Alternatives (ELUR) invests at least 85% of its net
255815 in units of the Master Fund, the Board of Directors has
consequently decided 1o put the Feeder Fund into [guidation.

The feeder function of UBS {Lux) Key Selection SICAY — Multi
Strategy Alternatives (EUR)' ceased to exist with its liquidation
25 per 30 January 2024,

! iquidated on 30 January 2024

Note 13 — Defaulted securities

In the event a bond is in default (hence not paying a coupon/
principal as specified in the offering documents) baut a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermnore, there are
bonds that have defaulted in the past where no pricing quotes
exist and no final payment is expected, These bonds have
been fully written off by the subfunds. They are monitored by
the managentent company that will allocate any retum thag
might stll anse from these bonds 1o the subfunds. They are
naot shown within the portfolio but separately in this note.

UBS [Lux] Key Selection SICAY - thina Allocrtion Opportunity (USD]
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) The followdng mergers ocourmed:

Subfunds Merged inte Date

UBS (Lud Key Sefection JICAN  UBS (Lued Key Selection JICaN

= (Global Allocation (CHF) = (Global Allocation (USD) 25.10.2024
UBS (Ludd Key Seecion SICAY  UBS [Lux) Key Selecion SICAV

—Global Allocatson (EUR) —Global Allocation (USD) 25, 10,2024
LBS (Land Koy Selection SICAY  UBES (Lus) Strategy SICAV -

—Global Muls Ingome (USC)  Dynamic income (LED) 1.12.2024

Bonds Curmency Mominal
HUA HAN HEALTH IND HED(. 1 HED 1 786 000.00
UBS (Lux) Key Selecton SICAY — Global Equities (LUSD]

Bonds Currency Mominal
ThahHE CHEMICALS G USDO.00000 HED 2 680 00000

UBS [Lus) ey Selection SICAV = Systemntic Allocation Portholio Equity [US0)

Bonds Cumency Morminal
NI HEALTH PLC CRiD GardLl GbP 530.00
Note 14 - Liquidation

The following liguidation ocourred;

Subfund Date
LIBS (L} Key Selection SICAV

— MulS Strategy Afernatives (ELR) 3012004

Rermaining cash as of 30 September 2024 EUR 162 307.81

Mote 15 — Subsequent event

a) The following liquidation occurred:

Subfund Date
LIBS Lo Ky Selection SICAY
- Eunpéan Equily Suslainable Leaders [EUR) 12102024

UBS [Lis} Key Sedection SCAV — Annud report and awdited financid statements as of 30 September 2024

Note 16 — Applicable law, place of
performance and authoritative language

The Luxernbourg District Court is the place of performance for
all legal disputes between the sharehalders, the Management
Company and the Depositary. Luxembourg law applies. Hoe-
evar, in matters conceming the daims of investors from other
countries, the Management Company andfor the Depositary
can elect to make themselves and the fund subject 1o the
junsdiction of the countries in which the fund units were
botight and sold.

The English version of these finandal staterments is the authori-
tative version 2nd only this version was audited by the auditor
Howvever, in the case of company shares sold to investors from
the other countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved trandations (i.e. approved by the company) into the
languages concemed 25 binding upon itselfl,

257
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Mote 17 — OTC-Derivatives and Securities Lending

If the Company enters inte OTC transactions, it nay be exposed 1o risks reated to the aeditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, oplions and Swap ransactions of uies other dervative techniguesit is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under 3 specific or multiple contracts.
Counterparty risk can be reduced by depositing a security. If the Company is cwed a security pursuant to an applicable agree-
ment, such sacurity shall be held in custody by the Depositary in favour of the Company. Bankmuptoy and insolvency svents of
other aredit events with the OTC counterparty, the Depasitary on within their subdepositangcormespondent bank netwaork may
result in the rghts or recoanition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available 1o cover any such obligation,

The Company may lend portions of its securities portfolio to third parties. In gereral, lendings may only be effected via recog-
nized dearing houses such a5 Clesrstream Intemational or Euradear, or through the intermediary of prime financial institutions

that spedalise in such activities and in the modus specified by them. Coll ateral is received in relation to securities lent, Collateral
is composed of high quality securities in an amount typically at least equal to the market value of the securities lnaned,

LIBS Europe 5E, Luxembourg Branch acts as sequrities lending agent.

OTC-Derivatives*®

The OTC-derivatives of the belwy subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collaternl
Counterparty lless) received
UBS [Lux) Koy Selection SICAV - Asia Allocatian Opportunity (USD]

Bank of Amenica -5 065.58 USD 0.00 5D
HEBC -15 386,63 LAD 0.00 UsD
Shale Street 530929 D 0,00 s
UBS AG 7 746,15 LD .00 UsD
UBS [Lux] Key Selection SICAV - Asian Cquities (USD)

Bank of Amenca 633841 U0 0,00 LsD
Crensche Bank 417.71 UED 0,00 UsD
HSEC 3165 UsD .00 UsD
LIBS AG 434 79 UAD 0.00 UsD
UBS {Lux) Key Selection SICAV = Asian Global Strategy Balancoed (USD)

Canadkan |mpenial Bani 143 02219 50 .00 UsD
Citibarik -8 53692 LD 0.00 LD
JF Morgan 22 396,38 LD 000 s
Standard and Foor's SO0 Index 17 900,00 LiD 000 LsD
State Street 953332 WD .00 LUsD
s aG 7 (ab62 USD .00 UsD
‘Wirkipac Bandang Cop 13 3602 USD 0.00 UsD
LES (Lux] Key Selection S1CAV - China Allocation Oppertunity (W50)

Bank of Amenca BA8 97563 LAD 0,00 usD
Crewrische Bank 13 FEO.E0 5D 0.00 UsD
Goldman Sachs 7 858 558 87 LD 3 830 000.00 UsD
HSEC =19 364.38 USD .00 LIED
JF Morgan 30 556,68 D 0.00 UsD
horgan Sandiy 12175 857,24 5D 6 200 000,00 LUsD
Seate Street 27943050 0.00 LUSD
L85 AG 5047 39588 USD &80 D000 LSD

* Deswatives traded on an offical exchange are not included in this table as they ane guaranteed by a clearing howse. In the event of a counterparty defaull the clearing
howrse assumes te risk of loss.
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Subfund Unrealized gain Collateral
Coumnterparty lloss) received
UES (Lux) Key Selection 5108V — China Equity Unconstrained (USD)
heorgan Stanky -7 18334 UED 0,00 LSD
UBS (Lux] Key Selection SICAV — Credit |noome Opportunities (USD)
Bark of Amincs A7 233,74 D 0,00 LD
HSL 40278 U0 0,00 LSD
Srate Strest 364 591 96 USD 000 UED
LIBS AG -802.82 USD 000 LS
UBS [Lux] Key Selection SICAV - Digital Transfermation Dynamic (LSD)
Bark of Amesica 4 67294 sl 0,00 LED
Banclays 353.74 USD 000 LSD
HEBC 14 396,73 LSD 0,00 UsD
State Street 443 82590 U0 000 LIS
Wesipac Bantang Cop 253176 5D 000 USD
UIES (Lux] Ky Selection SICAV = Digital Tmnstormation Themes [US0)
Bark of Amenca 24 80674 LD 000 USD
Banchiys -3 02111 LD 0,00 usD
Deutsche Bank 20.34 USD 000 UsSD
HEEL 5 68455 LAD 0,00 LSD
Msrgan Stariey 197 195.95 LUSD 000 LSD
UEBS (Lux) Key Selection SICAW — Dynamic Alphs (LUSD)
Banik of Armencs -28% 36520 LS 0,00 Lsp
Banclays «1 261.60 USD 0.00 USD
Canadan |mperial Bank 176 04784 UED 0,00 UsD
Cotibani: 221 508.75 USD 0,00 LSD
HEBC 22 27397 U 0.00 USD
JF Mergan 15 85618 LD Q.00 UsD
Morgan Standey 1659297 USD .00 UsD
Standard Chartened Bank -1 251,84 USDH 0,00 LD
1185 AG 28 17304 USD 000 LSD
UBS (Lux) Key Selection SICAV - Eurcpean Financisl Debt Sustsinable [EUR)
Bank of Amenca 54 11639 ELR 000 ELR
Banclays 32824 EUR 0.00 EUR
HEBL -F9 8ZE 4 ELR 0.00 ELR
LBS (Lux) Key Selection S1CAV — Eurcpean Growth and Income [EUR)
Banik of Amifica -118 654,35 EUR 0.00 EUR
Banchays 433 930.56 ELR 000 ELR
Camackan |mgenal Bank -656.49 ELR 0.00 ELR
Citibsarik: 4 531,53 ELR 0.00 ELR
HS8C 57 20004 EUR (.00 ELR
JF hcrgan 1 627.29 ELR .00 ELR
Morgan Stankey 579 32486 EUR 000 ELR
Staie Street -15 67983 EUR 0.00 ELR
‘Wesipac Baniang Cop 5 3¥318 ELR 000 ELR
UBS [Lissh Ky Selection SCAV — Anrued report and awdited finandid statemerts as of 30 September 2024 250
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Subfund Unrealized gain Collateral
Counterparty [less) riecelved
UBS [Lux) Key Selection SICAV = Global Allocation (CHF)

Bank of Amernca 32 790,88 CHF 000 CHF
Bardlays -14 829,76 CHF C.00 CHF
Canadian Imperial Bank 24 283,61 CHF 0o0 CHE
Citibank 20 561.81 CHF 000 CHF
[eutshe Bank 19, 76 CHF 0,00 CHF
Goldman Sachs 23 82438 CHF GO0 CHF
HEBL 41 133,56 CHF Q.00 CHF
F Morgan A2 586, 74 CHF 000 CHF
Morgan Stariey -18 795, 18 CHF 000 CHF
MNomura 4 176,19 CHF 000 CHF
Standand Chartered Bank 50 29 CHF 000 CHF
State Street 1 660 BE3.46 CHE 000 CHF
Vwestpac Banking Coep -85 133,56 CHF 000 CH
UBS [Lux] Key Selection SICAV = Global Allocation [EUR]

Bank of Amenica 114 507.23 EUR 000 EUR
Bandlays 26 139,64 EUR 000 ELR
Canadian irnpedal Bank 15 124,62 EUR Q.00 EUR
Citibank 137 714.16 EUR OO0 EUR
Detsche Bank -2 579,371 EUR 000 EUR
Goidman Sadhs =267 TEG. 26 EUR 000 EUR
HEBC -22 333,52 EUR 000 ELR
F Morgan T r59.25 EUR Q.00 EUR
hornan Stanley - 150 B3 84 BUR 000 EUR
omura 3123 515,52 EUR 000 ELR
Standard Charlered Bank 30 445,68 EUR 000 EUR
State Street 170 643,95 EUR .00 EUR
Westpac Banking Corp 35149391 BUR 0.00 EUR
UBS [Lux) Ky Selection SICAV - Glebal Alloertion (USD)

Bank of Amedca 33 138.52 USD 000 UsD
Bardays 23 05106 USD LHEHREL
Canadian impenal Barik -339 485,12 USD 000 LISD
Citibsank 65 D96, 96 LD 000 LSk
Deutsche Bank <653 B4, 77 LUSD D00 USD
Goldrman Sachs 545 992, 34 USD 000 LS
HEBC 33 931.07 UsSD 0.00 USD
F Morgan 154 435,60 USD 000 LsD
hacrgan Stariley -83 732,08 UsD 000 LIsD
Standard Charlered Bank 08 BA1BT LISD D00 UISD
State Sreet -258 853, 74 LIED 000 LisD
Vestpac Banking Corp 37 917.53 USD 000 S0
UBS (Lux) Key Selection S1CAW - Glabal Mult Inceme [USD)

Bank of Arnedca ~122 76363 LISD D00 LIsD
Bardays 1 83166 USD D00 ST
Citibank 55 30100 5D 000 LD
HEBC =243, FB LISD Q00 USD
Standard Chartered Bank -20.33 USD 000 Uso
State Street 92 Ga0. 8l UED 000 LISD
LB% AG <34 815.06 LSD D00 UIsD
LB [Lue) Key Selection SCAV — Annua report and audited financidl statemerns as of 30 September 2024 260
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Subfund Unrealized gain Col | ateral
Counterparty [lesg) recelved
UBS [Lux) Key Selection 5ICAV - Systematic Allccation Porttolic Equity (LSD)
Bardays 14 265 96 LAD G0 usD
Citianik -31 197,18 LED Q.00 LED
Goldman Sachs 665572 LSD 000 USD
HESBL 501,70 LBD 000 ED
Morgan SHanley -1 511,15 LED .00 USD
Standand Chartened Bank 151997 LAED G.00 LsD
St St M2 559.76 LED Q.00 LED
UBS AG 166 971,83 LSD 000 USD
Weaipac Banking Comp 161 235,34 LBD GO0 LED
UBS [Lux] Key Selection 5ICAV = China Allocation Opportunity (USO)
Compottien of cellaternl by type of asoets Welght %
Goldmian Sachs, Momén Stanley, LS AG
Cash 100.00%
Bonds 000%:
Equities .00%
Securities Lending
Counterparty Expoture from Coliateral Breakdown

Securities Lending as of 30 September 2024 Dovebght in %) as of 30 September 20@a

Market value of Collsteral
UBS (Lux] Key Selection SICAV Sequrities lent [UBS Switzerland Ad) Equities Bonds Cash
- Agia Alineation Cpponundy [UED) 240247370 LD 2 508 3866 LED 37150 6250 0.00
= Asian Equelies {LISD] 746636738 USD 7 744 35148 LED 3750 62.50 0P
—China Allocation Opporiunety (USDY 110 266 546,75 LISD 115 208 13209 1LBD 37,50 5250 0.0
= Digital Transformation Dynarmic (US0H 1145041513 LD 11 954 954.50 LED 3750 6250 Q.00
= Digital Transformation Themes (US0) 12220640001 USD 1} 74035254 LED 3750 6250 00
- (Drgmiarnic Adpha (LSO} 14302 M7.65 USD 14835 37058 LED 37150 G50 0.00
= Eumpean Equity Susianable Leaders [EUR} 12641476 EUR 1329402 EUR 4233 5167 og
— European Equity Value Opporiunity (EUR) £641 097,72 EUR 917410954 EUR 37.50 150 0,00
= fumpean Financial Debt Sustainable [EUR) 817400182 EUR 871638119 EUR 42133 57.67 0.00
— Eunpian Growadh and Encore (EUR) 14685 73218 EUR 15 706 67871 EUR 3750 B2 oG
= Global Alogation {CHE) 34197584 CHF 35359404 CHF 3750 G250 CLO0
= (lobal Allocation (EUR) 501651199 EUR 26 17854977 EUR 75l 6250 1]
~Global Allocation (IS0} 1414 62000 LJED 143413362 L&D 31.50 6250 0.00
= {Global Equities (USD} 528350723 USD 5495 83644 15D 3750 6250 0op
— {abobal BAUHi Income (US0) 1 593 84306 LD 1 654 90459 LED 3750 b250 0.00
= Systernatic Alocation Portidlio Eguity (USD) 11317 M0 LISD 1202561985 LED 3rsl 62.50 00
= Tumansund Buity Opporunites (S0} S 85.17  USD 231139235 L&D 3750 6250 000

* The pricing and exchange rate information for the Counterparty Exposure is obiained directly from the securities lending agent on 30 September 2024 and henoe, it
might defer from the cloding prices and eschange rates wsed for the preparation of the financial staterments as of 30 Septemiber 2024,

UBS [Lux) Key Selection UBS (Lusx) Key Selection UES [Lux) Key Seection LBS [Lux) Ky Selertion

SICAV - Asin Allotation SICAW - Asian Equities SICAV - Asion Global  SICAY - China Allocation

Opportunity (USD) (USD]  Strategy Balaneed (USD) Opperturity (US0)

Securities Lending mvenues 16 505.17 52 735.55 10 613.13 939 797.68
Secures Lending oodt”

UBS Switzedand AG 4951 5550 15 82 .67USD 3 18394 USD 281 9333080

LB Eurspe SE, Luxernbeurg Sranch 165052 U50 5373 55LE0 106131 s 2397377 50

Med Securities Lending revenuss 9 903.10UED 31 64133080 6 36783 USD EE3 374.61 LSD

UBS [Lie) Key Selection SICAV - Annud report and awdited financid statements as of 30 September 2024 2681
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LB fLux] Key Selection LS [Lux) Key Selection
SICAW = Digital SICAY = Digital UBS (Lux) Key Selection UES [Lux) Key Selection
Transformation Dynamic Trnsformation Themes SCAV = Dynamic Alpha SCAV = European Equity
1us0) Lsop [US0)  Sustainable Leaders [EUF]
Securities Lending revenues 15 1B8.E5 3035198 FREETA 471,87
Secunlies Lendng oo™
LIES Switzerland &G 4 356 65 50 9 105 59 LS 8301,38 LSO 141 SHELIR
UBS Eurppe SE, Lunemboury Branch 1 518,85 LED 3 035,20 LSO 2 733,79 UsD A7 JOEUR
Met Secunties Lending revenues 411331 W50 18 211,18 U450 16.402.75 USD 283 1B EUR
UIES [Lux) Key Selection UES [Lux] Key Selection UBS [Lux] Ky Selection LS [Lux) Key Selsction
SICAV - Eurcpean Equity  SICAV = European Growth SICAV - Global Allocation SICAW - Global Allacation
Vahse Dpportunity [EUR) and income [EUR] Q) [EUR)
Sequrities Lending revenues 19 66582 194 089592 2 891.55 4% 938,95
Serunties Lending cost®
LIBS Swalrerdand AG & #9975 ELIR G806 08 EUAR B&T.58 CH 14 381,68 EUR
LIB% Eurcpe S LLnemboury Branch 1 GEG &8 EUR 19 408 B9 ELR 28830 CHF 4 953.90 EUR
Mt Seounyes Lending revenuss 11 79949 EUR 11645395 £UA | 73507 CHF 29 963,37 ELR
UBS [Lux) Key Selection
UES (Lux) Key Selection UES (L) Key Selection UBS (Lux) Key Selection SICAY - Systematic
SICAV - Global Allbeation SICAV - Global Equities  SICAV = Global Multi Infome  Allocrtion Porttolio Equity
[sDy) [usDy) {Us0) {uso)
Securities Lending revenues 12 597 58 10 S86.52 9 133.97 A6 690,25
Secuniies Lendng cos™
LIES Swilresiand AG 3 737 LISD 3 175.96 USD 2 TAL IS URD 14 DG7.07 LD
LIES Eurcpe SE. Luxembeury Branch 1 2e0 16 LISh ¥ DER 65 LSD 51340 L0 A BRSO3 LiED
Met Seurties Lending revenues 7 B5E.85 LED 6 351.91 UD 5 440,38 LE0 28 014,15 LD
UES (L] Key Selection
SICAY - Tumarcund Equity
Opportunities [USD)
Securities Lending revenuss 404 82
Secunties Lending cosT
UES Swaizerand AG 148,45 LUSD
LIBS Burcpe SE, Luxemboury Branch 4348050
Met Sequntes Lending revenues 65,40 USD

* 3046 of the gross revenue are relained as costafees by UBS Switzedand AG acting as securibies kending sendce provider and 10% are retained by LBS Europe SE,
Lunenboung Brand acting as seounties lending agent

UBS [Lis) Key Selection SICAV - Annud report and awdited financid statements as of 30 September 2024
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2025 12
266,543,155.55 41,729,996
4,549,368.27 712,249
261,993,787.28 41,017,747

547,755.368
56,992.000

147.01 23,016
12,118
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163,310.000 23,479.000 139,831.000
2018 () () ()
1,115,263.745 | 50,718.000 | 1,204,376.745
2019 (677,695.745) (158.000) (677,537.745)
322,358.000 15,329.000 307,029.000
(321,328.000) | (15,329.000) | (305,999.000)
1,186,179.591 | 321,077.425 | 2,069,478.911
2020 (567,632.933) | (82,847.678) |[(1,162,323.000)
142,049.000 43,218.000 405,860.000
(143,079.000) | (43,218.000) | (405,860.000)
611,695.000 | 887,340.838 | 1,793,833.073
2021 (114,855.000) | (544,238.000) | (732,940.000)
126,379.000 | 172,783.000 | 359,456.000
(126,379.000) | (172,783.000) | (359,456.000)
571,718.209 | 746,300.146 | 1,619,251.136
2022 (127,379.000) | (339,586.000) | (520,733.000)
156,037.000 52,482.000 463,011.000
(156,037.000) | (50,788.000) | (464,705.000)
99,050.495 756,395.393 | 961,906.238
2023 (43,746.000) | (203,879.000) | (360,600.000)
32,626.000 132,915.000 | 362,722.000
(32,626.000) | (134,609.000) | (362,722.000)
79,070.582 325,019.649 | 715,957.171
2024 (24,236.000) | (113,020.000) | (271,816.000)
1,599.000 222,261.000 | 142,060.000
(1,599.000) | (222,261.000) | (142,060.000)
113,762.769 | 243,577.498 | 586,142.442
2025 (39,182.000) | (35,253.000) | (275,745.000)
9,584.000 80,332.000 71,312.000
(9,584.000) | (44,211.000) | (107,433.000)

2018

2018
2019

30

2018
2019 24
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1993
2002
2007
2010
1915
2013
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2025
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959

Risks Investments
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1959 2025 31

318 4,400 168 7,787

1960
Pan-Holding

Selected

Commonwealth and European Investment Trust

1967
2025 31
7,767 1,800
2025 31
969 8,584
2025 30
1972 12 22
1983 20
30
1.1
1988

25 1915

781 3,278

United States Trust Investment Fund

1,785 178

835 4,900 13 6,661

9,293 1,700

163.57

https://www.cssf.lu/en/2025/02/net-assets-of-ucis/

1965 19

1998 22
1999 1998 12 23

1983
10 1915
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1983 25 1988 30 1988
1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2024 12 24 2024 589 2010
2024 12 20
2024 12 20 2010
1991 19 1991
2007 13 2007 2007

13 1991
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2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2023 21 2007
2010 12 17
2.1.
2.1.1. 2010
2010
2010

2013
2.1.2.

248/315
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2013 15

2019

2007 2023 21

23

2016

2016

2010
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2.1.3. 2010
2010 41
2.1.4. 2010
2010
2.1.5. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.

2010

2010 41 52
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10

10

2018 18 02

50

50

10

12
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2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698
2010
10,000,000 2013 34

20 20
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10

10

10

20
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2010

10

10 12 13

20

40

20
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35
2009 65 2014
59
2019 11 27 2019 2162
2019 2162
2022
25 2022
80
10 10
10
40
35
2013 34
20
11 15 10
20
35
12 10

100
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10 11

30

35

35

13

20
2010 181

30

10

14

11
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15

16

13

10
10
2010
25
10

10
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10

13

13
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10
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2010

15



17
2010
18
19
20
2010
2010

50

41
41

17

15

10
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11 13

10

10
15

2010

85

42
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21

10
2010
2010
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
18 698 08 356

08 356
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08 339 08 380
2007 07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
10
2011 30 11 512
11 512 18 698
2012 12 540
2014
22 14 591
2014 937
2014 30 14 592 13 559
2012 2012
832
14 592
2015 2365
10 049 2014 12
14 598
2015 27 15 609

259/315



2015 12
15 627 25 871
2015 12 28
2010
2016 10 11
16 644 2018 23
23 18 698
2019 30
2019 15
19 719 24 868
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
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15 627
15 631
16 644
18 697
2018
2018 10
19 718
19 719
19 733
2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22

22 806
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2019 02
12 22 810
2022 16
2022 10 27 22 822
23 833
2023 12
2025
2024 29 24 856
28
2024 24
2024 10 21 24 863
2002
2010
24 856
2011
11 512 16 698
2011 12 31
14 592

2014 937
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2022

22 811

22 822

2025 25

2023 16

23 846

02 77

24 857

2010

2010
2025

30
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2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88

2013
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30
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2010 88
2013
2013
2011 61
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125,000
625,000
125,000
16
12
16

2010

2010
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2010
2010 125
2010 88
2011 61
125
2013
2013
2013
2010 16
2010 104
18
2.2.1.2.2 2010 15
101 124 15
15
1915
2010 15
2009 65
2009 65
2010

1993
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111

2013
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2010

17

2010



1993

2011 61

2013

2013
101

2013

2013

1993

575 2013

2013 36

250,000,000

250,000,000
10,000,000

2013 92 95

50
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15
2010
37 37
26
125,000
0.02
575



10

11

12

2013 36

2010
2010

sociétés anonymes
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12

13

14

15
16

17

18

1915

1993

2010

2010

1100

2010

116

15

18

16
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2010
1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50

60

272/315

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

50
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15

2010 16 125 125

273/315



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 17 2010 27
2013
2013
2012 10 24 12 546

18 698

18 698
2.2.1.3.

1993
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2009 65

14 587 2014

18 697 21 790 22 811

10
14 587

2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010
11 14 587 10
14 587 91 75 05 177
16 644
2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30

91 75 05 177
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18

18

2016 10 11

19

2010
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2010 17

2010 18

1993

2010

16 644



16 644

2010 2013

2.2.1.4.

2.2.2.

anonymes
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18 697
2013
2010 88
2018
2018 2018 27
2016 2010
2.2.1.2.2
1915 sociétés
1915
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Independent auditor's report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financia statements of UBS Lux Key Selection SICAV  the“Fund” and of each of its sub-
funds which comprise the statement of net assets and the statement of investments in securities and other net assets as at
30 September 2025, and the statement of operations and the statement of changes in net assets for the year then ended,
and the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 30 September 2025, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financia statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016" and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and |SAs as adopted
for Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€” for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé”
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agrée’.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 23 January 2026

Ernst & Young

Société anonyme

Cabinet de révision agréé
Kerry Nichol
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Independent auditor's report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financial statements of UBS Lux Key Selection SICAV  the “Fund” and of each of its
subfunds, which comprise the statement of net assets and the statement of investments in securities and other net assets
as at 30 September 2024, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notesto the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2024, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financia statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016" and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and | SAs are further
described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements” section of
our report. We are aso independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any of its subfunds except for the subfunds where a
decision or an intention to close exists  to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non  going concern basis of accounting. We also evaluate the adequacy
of the disclosures describing the non  going basis of accounting and reasons for its use. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2025

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Kerry Nichol
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